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ANNUAL  REPORT  ON  THE  FINANCES. 


Treasury  Department, 

Washington^  D.  C.,  December  8^  190S\ 

Sir:  I have  the  honor  to  submit  the  following  report: 

RECEIPTS  AND  EXPENDITURES. 

Fiscal  year  1903. 

The  revenues  of  the  Government  from  all  , sources  (by  warrants) 
for  the  fiscal  year  ended  June  30,  1903,  were: 

From  customs $284,479,581.81 

From  internal  revenue 230,  810, 124. 17 

From  sales  of  public  lands 8,926,811.32 

From  profits  bn  coinage,  bullion  deposits,  etc 8, 254, 789. 88 

From  revenues  of  the  District  of  Columbia 5, 168, 038. 56 

From  fees — .consular,  letters  patent,  and  lands 4,048,888.23 

From  sales  of  Indian  lands,  proceeds  of  Indian  labor,  etc 2,  393,  268.83 

From  navy  pension,  navy  hospital,  clothing,  and  deposit  funds  ....  2, 800, 501. 17 

From  tax  on  circulation  of  national  banks. 1, 647, 429. 28 

From  Immigrant  fund ! ' . . . . 1,  356, 158. 33 

From  trust  funds,  Department  of  State 1 , 208, 092. 07 

From  payment  of  interest  by  Pacific  railways 997, 197. 79 

From  customs  fees,  fines,  penalties,  etc 8.78, 254,.  78 

From  miscellaneous 748, 059. 83 

From  Soldiers’  Home  permanent  fund .743, 189. 39 

From  sales  of  Government  property 434, 296.'21 

From  judicial  fees,  fines,  penalties,  etc 368,757.46 

From  deposits  for  surveying  public  lands 305, 701. 88 

From  sale  of  lands,  buildings,  etc 289,730.82 

From  tax  on  sealskins 286, 133. 40 

From  depredations  on  public  lands 231, 144.26 

From  sale  of  naval  vessels  and  army  transports 174, 517. 10 

From  sales  of  ordnance  material 173, 188. 16 

From  license  fees.  Territory  of  Alaska '83, 625. 23 

From  Spanish  indemnity 38, 500. 00 

From  part  payment  Central  Pacific  Railroad  indebtedness 4, 066, 349. 56 


' • ■ 560,396,674.40 

From  postal  revenues ' 134, 224, 443, 24 


Total  receipts 694,631,117.64 


, The  expenditures  for  the  same  period  were: 

For  the  civil  establishment,  including  foreign  intercourse,  public 
buildings,  collecting  the  revenues.  District  of  Columbia,  and  other 


For  the  military  establishment,  including  rivere  and  harbors,  forts, 
arsenals,  seacoast  defenses,  and  expenses  of  the  war  with  Spain 

and  in  the  Philippines ; 118, 619, 520. 15 

For  the  naval  establishment,  including  construction  of  new  vessels, 
machinery,  nnnament,  equipment,  improvement  at  navy-yards, 

and  expenses  of  the  war  with  Spain  and  in  the  Philippines 83, 618, 034. 18 
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REPOKT  ON  THE- FINANCES. 


For  Indian  Service  

For  pensions 

For  interest  on  the  public  debt. . , 
For  deficiency  in  postal  revenues 


$13,935,168.08 
138,435,646.07 
38,  556,  348.83 
3, 768, 919.30 


506,099,  007.04 


For  Postal  Service 134,334,443.34 

Total  expenditm-es  . 640,  333,  450.  38 

Showing  a surplus  of 54,  397,  667.  36 


In  addition  to  the  revenues  collected  during  the  year  and  the 
aniounts  received  on  the  indebtedness  of  Pacific  railroads,  the  cash 
in  the  Treasury  was  increased  $760  by  the  issue  of  4 per  cent  bonds 
in  liquidation  of  interest  accrued  on  refunding  certificates  converted 
during  the  year. 

The  securities  redeemed  on  account  of  the  sinking  fund  were  as 
follows ; 


Fractional  cuiTency  

Treasury  notes  of  1861 ■ 

One-year  notes  of  1863 

Two-year  notes  of  1863  

Compound-interest  notes 

Refunding  certificates , 

Funded  loan  of  1881,  continued  at  34  per  cent 

Funded  loan  of  1891,  called 

Funded  loan  of  1891,  continued  at  3 per  cent 

Bonds  purchased — 

Loan  of  1904 |35, 300. 00 

Loan  of  1935 16, 504, 300. 00 


Premium  on  bonds  purchased — 

Loan  of  1904 ’. 1,033.51 

LoaAofT935 6,301,035.41 


Premium  bn  bonds  exchanged — 

Funded  loan  of  1'907 4, 170, 933. 47 

Loan  of  1908-1918 534, 139. 43 


National-bank  notes  redeemed  in  excess  of  deposits 


$3,083.00 

50.00 

350. 00 

50.00 

530.00 

90.00 

500. 00 
6,400.00 

63,500.00 


16,539,600.00 


6,303,047.93 


4,705,071.90 
3,001,161.  00 


Total . 


39, 511, ,333. 82 
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Compared  with  the  fiscal  year  1902,  the  receipts  for  1903  increased 
$10,294,837.17,  as  follows: 

Increase  in  Receipts  foe  1908. 


Source.  ’ 


Customs 

Internal  revenue 

Profits  on  coinage,  bullion  deposits,  etc. 
Tax  on  sealskins,  and  rent  of  fox 

islands  

Sales  of  Indian  lands 

Sales  of  Government  property 

Sales  of  public  lands 

District  of  Columbia 

Navy  pension,  navy  hospital,  clothing, 

and  depositfunds 

Pees— consular,  letters  patent,  and  land 

Depredations  on  public  lands 

Customs  fees,  fines,  penalties,  etc 

Judicial  fees,  fines,  penalties,  etc 

Immigrant  fund 

Deposits  for  surveying  public  lands  . . . 

Tax  on  national  banks 

Part  payment  Central  Pacific  Railroad 
indebtedness 


Payment  of  interest  by  Pacific  railways 
Sales  of  lands  and  buildings 


Sales  of  ordnance  material . 

Sales  of  old  vessels 

Soldiers’  Home  permanent  fund. . . 

Prize  money 

Trust  funds,  Department  of  State. . 

Spanish  indemnity 

Miscellaneous 


Total  ordinary,  receipts,  exclu- 
sive of  postal  revenues. 

Postal  revenues 


Aggregate  receipts . 
Net  increase 


1902. 


$254,444,708.19 

271,880,122.10 

10,979,506.57 

231,821.20 

1,775,832.63 

829.314. 15 
4,144,122.78 
4,217,841.43 

2,019,850.25 

4,085,229.87 

107,995.58 

828,971.35 

334,233.95 

747.217.15 
316,579.23 

1,643,454.73 


1.564,554.71 

272,422.72 

330.438.53 

313,948.98 

536,045.62 

20,000.00 

222,061.94 


631,959.55 


562,478,233.21 

121,848,047.26 


684.326,280.47 


1903. 


$284,479,581.81 

230,810,124.17 

8,254,739.88 


233.40 

268.83 

296.21 

311.22 

038.56 

501. 17 

833.23 
144.26 

254.78 
757.46 
158.33 
701.88 
429. 28 

349.56 

197.79 
730.82 
188.16 
517.10 
139.39 
551.04 
092.07 

500.00 

034.01 


2,393, 

434, 

8,926, 

5,168, 

2,300, 

4,048, 

231, 

878, 

368: 

1,356: 

. 305: 
1.647, 

4,066, 

997, 

289, 

173, 

174, 
743, 

38, 

1,203, 

28, 

793, 


560,396,674.40 
134,224, 443.24 


694,621,117.64 


Increase. 


0,034,873.62 


54, 412. 20 
617,436.20 


4, 782, 1S8. 44 
950,197.13 

280,650.92 


123, 148. 68 
49,283. 43 
34,523.51 
608,941.18 


3,974.55 

4,066,349.56 


$41,069,997.93 

2,724,766.69 


207,093.77 
18,551.04 
981,030. 13 
28,500.00 
161,074. 46 


43,019,(536.92 

12,376,395.98 


55,395,932,90 


10,294,837.17 


Decrease. 


395,017.94 


36,396.65 


10,877.35 


567,356.92 


157,250.37 

139,431.68 


145,101,095.73 


145,101,095.73 


There  was  an  increase  of  $47,284,545.38  in  expenditures,  as  follows: 


Increase  in  Expenditures  for  1908. 


Object. 


1902. 


1903. 


Increase. 


Decrease. 


CIVIL  ESTABLISHMENT. 


Legislative- 

Salaries  and  expenses^  

Executive  proper—  i 

Salaries  and  expenses 

Department  of  State- 

Salaries  and  expenses | 

Foreign  intercourse 

Treasury  Department- 

Salaries  and  expenses ' 

Independent  Treasury 

Mints  and  assay  offices 

. Territorial  governments 

Salaries,  etc.,  internal  revenue 

Miscellaneous,  internal  revenue. . . . 

Rebate  of  tax  on  tobacco 

Collecting  customs  revenue 

Refunding  excess  of  deposits,  cus- 
toms  

Debentures  or  drawbacks,  customs 
Miscellaneous  items,  customs. ...... 

Revenue-Cutter  Service 

Regulating  immigration 

Chmese-exclusion  acts 


$11,330,201.87 

213,585.22 

186,467.44 

2,765,734.01 

3,533,329.24 

683,544.89 

1,535,666.06 

165.734.85 

4,248,497.33 

1,359,659.97 

2,928,191.28 

7,967,473.86 

5,414,259.82 

5,236,157.44 

242,752.01 

1,203,637.13 

399,692.38 

202,744.03 


$12,190,749.17 

357,637.23 

178,098.28 

3,204,522.01 

3,846,800.94 
704,203.64 
1,456.220.57 
261,591.08 
4,346,139.89 
2,370,-682.57 
3,886,991.14 
8, 468,710.19 

4,248,535.81 

5,348,308.96 

260,509.15 

1,441,614.26 

665,428.42 

262,274.07 


$860,547.30 

144,052.01 


438,788.00 

313,471.70 
20, 658.65 


95, 856. 23 
97, 642. 56 
1,011,022.60 
958,799.86 
501,236.33 


112,151.52 
17,757.14 
237,977.14 
255,736.04 
59,530. 04 


$8,369. 16 


79,445.49 


1,165, 724.01 
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REPORT  ON  THE  FINANCES, 


Increase  in  Expenditures  for  1903 — Continued 


Object. 


Treasury  Department — Continued. 

Now  revenue  vessels 

Alien  contract-labor  laws 

Public  Health  and  Marine-HospitaX 

Service 

Life-Saving  Service 

Light-House  Establishment 

Coast  and  Geodetic  Survey 

Steamboat-Inspection  Service 

Engraving  and  printing 

Public  buildings 

Fuel,  etc,,  public  buildings 

Custodians  and  janitors 

Furniture  for  public  buildings 

Fish  hatcheries 

Salaries  and  expenses,  Fish  Com- 
mission . . . . : 

National  Museum 

Zoological  Park 

Smithsonian  Institution 

Interstate  Commerce  Commission.. 

French  spoliation  claims 

Claims  undorBowman  and  Tucker 

acts .... 

Epidemic  diseases 

Refunding  customs  revenue  col- 
lected from  Porto  Rico 

Payment  of  debt  of  Hawaii 

Buffalo  E^osition,  New  York 

Louisiana  Purchase  Exposition,  St. 

Louis 

South  Carolina  Exposition 

Suppressing  bubonic  plague,  Ha- 
waii  

Miscellaneous  items 

War  Department-:- 

Salaries  and  expenses 

Navy  Department- 

Salaries  and  expenses 

Interior  Department — 

Salaries  and  expenses 

Public  Lands  Service 

Reclamation  fund 

Colleges  for  agriculture 

Twelfth  census. 

Reconstructing  rooms  of  old  Li- 

brarv  of  Congress 

Miscellaneous  items 

Post-Office  Department — 

Salaries  and  expenses 

Deficiency  in  postal  revenues 

Mail  transportation,  Pacific  rail- 
ways   

Department  of  Agriculture- 

Salaries  and  expenses 

Weather  Bureau 

Department  of  Labor — 

Salaries  and  expenses 

Department  of  Commerce  and  Labor- 

Salaries  and  expenses 

Department  of  Justice- 

Salaries  and  expenses 

Salaries  of  justices,  assistant  attor- 
neys, etc 

Salaries,  fees,  and  expenses  of  mar- 
shals.   ' 

Fees  of  witnesses 

Salaries  and  fees  of  district  attor- 
neys   

Fees  of  jurors 

Fees  of  clerks 

Pees  of  commissioners  

Support  of  prisoners 

Pay  of  bailiffs.' 

Judgments,  United  States  courts. . . 

Miscellaneous  items 

District  of  Columbia— 

Salaries  and  expenses 

Total  Civil  Establishment 


1903. 


$112,514.96 

150,032.16 


1,234. 

1,667, 

4,181, 

838, 

344. 

2,653, 

5.118, 

881, 

1,080, 

257, 

51, 


264.51 

688.48 

403.39 

832.07 

490.06 

522.43 

157.35 

279.99 

029.26 

389.74 

435.72 


489,255.45 
271,828.94 
83,393. 19 
140,009.18 
270,059.55 
193,257.73 

407,^55.31 

141,814.53 

399,988.10 

751,202.44 

83,756.90 

45,275.59 


859,839.95 

2,385,030.04 

498,897.02 

4.742.480.28 

3.212.636.28 


1,200,000.00 

2.915, 194.81 

205,365.43 

1,052,652.36 

1,053, 649.’ 79 
2,402,152.52 

592,682.31 

3,423,215.92 
1,150, 773. 69 

176,202. 49 


473,903.04 

1,038,000.85 


1,151, 

829, 

416, 

614, 

247, 

130, 

734, 

146, 

26, 

953, 


351.20 

086.9/ 

257.34 
858.37 
928.05 
531.70 
008. 16 
82«<.52 
496.64 
492.33 


9,363,742.00 


113,469,323.91 


1903. 


$205,057.17 
106, 718. 89 


1,356, 

1,746, 

4,537, 

865, 

436, 

2,782, 

7,679, 

907, 

1,085, 

270, 

55, 


455.87 
8a.  19 
315.67 
215. 78 

871.50 

348.50 
721.24 
984.32 
044. 49 
856. 35 
953.28 


524, 798. 31 
255,037.93 
101,860.00 
147,717.85 
302,972.35 

557.342. 13 

172,285.00 

176,553.53 

375, 402. 45 
187, 300. ‘'4 
500,347.96 

424, 967. 06 

178.975.14 

1,000,000.00 

905,592. 61 

3,062,JD25.73 

498,762.44 

4,933,929. 83 

3. 019. 628. 49 
268,517.23 

T,  200, 000. 00 
1,345,329.45 

38,004.26 

1,663,644.76 

1,439, 498.87 
2, 768,919.20 

701,648.28 

4,073,235.06 

1,259,121.70 

182,084.49 

34,473.84 

589,144.39 

1.320.695.50 


1,364, 

820, 

493, 

889, 

263, 

131, 

811, 

153, 

19, 

1,081 


915.99 

936.59 

749.69 
904. 10 
194. 46 

055.60 
610.64 
728.50 
154. 16 
795. 28 


8,584,037.32 


124,944,289. 74 


Increase. 


!,542.21 


122, 191.36 

79. 152. 71 
355,912.28 

26.383. 71 
92,381.44 

128,826.07 
2,561,563. 89 
26,704.33 
5,015.23 
13,466.61 
4,517.56 

35,543.86 


18,456.81 
7,708.67 
■ 32,912.80 
364,084.40 


34,739.00 


416,591.06 

379,691.47 

173,976.14 

1,000,000.00 

45,752.66 

676,995,69 


191,449.55 

406,992.21 

268,517.23 


610,992.40 

385,849.08 

366,766.68 

108,965.97 

650,019.14 

102,348.01 

5,882.00 

34,473. 84 

115, 2a.  35 

283,694.65 

213,564.79 


77,492.35 
275,045. 73 
15,266.41 
523.90 
77,602.48 
6,899.98 


128,302. 95 


16,145,225.78 


Decrease. 


$43,313.27 


16,791.01 


235,570. 31 


24,585.65 

563,902.40 


134.58 


1,569,865.36 

167,361.17 


8,150.88 


7,342. 48 
779,704.68 


4, 670,259. 95 
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Increase  in  Expenditures  for  1903 — Contimiecl. 


Object. 


11)02. 


1903. 


Increase. 


Decrease. 


MILITARY  ESTABLISHMENT. 


National  defense 

Emergency  fund. . . . 

Pay  Department.  I 

Extra  pay,  war  with  Spain 

Subsistence  Department 

Quartermaster’s  Department 

Medical  Department 

Ordnance  Department 

Engineer  Department.. 

Si^al  Service 

Military  telegraph  and  cable  lines 

Military  Academy 

Improving  harbors 

Improving  rivers 

Bringing  home  remains  of  officers,  sol* 

diers,  and  others 

Military  posts 

National  Homes  for  Disabled  Soldiers. 

State  homes  for  disabled  soldiers ! 

Support  of  Soldiers’ 'Home 

Soldiers’  Home  permanent  fund 

Soldiers’  Home  interest  account 

Reimbursing  States  and  Territories, 
expenses  of  raising  troops,  Spanish 

war 

Refunding  to  States  expenses  incurred 

in  raising  volunteers 

Payment  to  State  of  Florida 

Relief  of  distress  in  the  Philippines — 
Miscellaneous  items 


$42,362.20 

3.6915,284.17 

82,538.85 

6.420.827.28 
31,725,860.32 

a50,602.41 
11,155,777.83 
, 755,091.75 
245,379.06 
106,491.47 
257,104.92 

6.331.767.29 

8.616.213.45 

109,972.27 

1.063.242.45 
3,236,434.40 
1,004,724.80 

536,045.62 
• 236,000.00 
87,661.27 


599,431.34 

1,053,652.42 


849,760.51 


$192, 801. 69 
76,187.43 
28,615,763.10 
157,191.75 
5,419,793.20 
30,822, 802.69 
1,320,023.99 
10,637,105.75 
1,082,265.56 
343,930.85 
384,007.20 
■ 490,980.17 
7,342, 186.23 
12,247,895.98 

90,993. 13 
1,824,432.09 
3,938,294.04 
1,931,355.43 
743. 139. 39 
254,000.00 
98,638.37 


217,852.35 

6,364,609.31 

692,946.00 

3,000,000,00 

1,230,324.45 


$192,801.69 

33,825.23 


74,652.90 


769,421.58 


327,173.81 

98,551.79 

277,515.73 

233,875.25 

1,010,418.94 

3,631,682.53 


771. 189. 64 

701.859.64 
26.630.63 

207,093.77 
18,000. 00 
10,977. 10 


5,310,956.89 

692,946,00 

3,000,000.00 

380,573.94 


$8,299,521.07 


1,001,034.08 

903,057.63 


518,672.08 


18, 979. 14 


381,578.99 


Total  Military  Establishment 


112,272,216.08 


118,619,520.15 


17,470,147.06 


11,122,842.99 


Naval  establishment. 


National  defense 

Emergency  fund 

Increase  of  the  Navy 

Bureau  of  Yards  ana  Docks 

Bureau  of  Equipment 

. Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

.Bureau  of  Ordnance 

Bureau  of  Steam  Engineering 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy 

Pay  of  the  Navy 

General  account  of  advances 

Judgments,  bounty  for  destruction  of 

enemies’  vessels 

Miscellaneous  items 


24,999.72 

114,019.42 

19,793,144.29 

5.701.780.29 
5,144,548.32 

580.547.94 

6,998,828.98 

2,549,000.51 

3.253,231.78 

3.957.819.29 
415,870.92 

2,718,621.95 
872,698. 13 
13,017,036.61 
1,905,889.92 

314,853.97 

440.236.20 


. 1,872,734.22 
175,132.01 
.26,667,104.25 
6,404,410.50 
5,439,182.18 
862,062.11 
7,783,546.78 
3,474,681.63 
3,613,724.40 
5,701,472.94 
541,577.20 
3,246,688. 47 
1,320, 562.87 
14,969,881.86 
17,634.10 

53,669.37 

473,969.29 


1,847,734.50 

61,112.59 

6,873,959.96 

702,630.21 

294,633.86 

281,514.17 

784,717.80 

925.681.12 

360,492.62 

1,743,658.65 

125,706.28 

528,066.52 

•447,864.74 

1,952,845.25 


33,733,09 


1,888,255.82 

,261,184.60 


Total  Naval  Establishment 

Indian  Service., 

Pensions 

Interest  on  the  public  debt 

Total  ordinary  expenditures,  ex- 
clusive of  Postal  Service 

Postal  Service 


67,803,128.24 


10,049,584.80 
138, 488,559.73 
29,108,044.82 


82,618,034.18 


16,964,346.36 


2,149,440. 42 


12,935,168.08 
138,425, 646.07 
28,556,348.82 


2,885,583.22 


62,913.66 

561,696.00 


471,190,857.64 

121,848,047.26 


506,099,007.04 

134,224,443.24 


53,465,3(^.  42 
12,376,395.98 


18,567,153.02 


Aggregate  expenditures. 
Net  increase 


593,038,904:90 


640,323,450.28 


65,841,698.40 

47,284,545.38 


18,557,153.02 
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REPORT  ON  THE  FINANCES. 


Fiscal  year  1901. 


The  revenues  of  the  Government  for  the  current  fiscal  year  are 
thus  estimated  upon  the  basis  of  existing  laws : 


From  customs 35250, 000, 000 . 00 

From  internal  revenue 235, 000, 000. 00 

From  miscellaneous  sources 45, 000,  OOO.  00 

From  postal  revenues 144, 767, 664 . 00 


Total  estimated  revenues 674, 767,,  664 . 00 

The  expenditures  for  the  same  period  are  estimated  as  follows; 

For  the  civil  establishment  $131,000,000.00 

For  the  military  establishment. 115,000,000.00 

For  the  naval  establishment  96, 000, 000.00 

For  the  Indian  Service 11, 000, 000.00 

For  pensions 139, 000, 000.00 

For  interest  on  the  public  debt 24, 000, 000 . 00 

For  Postal  Service : , 144, 767, 664. 00 


Total  estimated  expenditiu-es 660, 767, 664.00 


Or  a surplus  of 14, 000,' 000. 00 


Fiscal  year  1905. 


It  is  estimated  that  upon  the  basis  of  existing  laws  the  revenues  of 
the  Government  for  the  fiscal  year  1905  will  be: 


From  customs $260, 000, 000. 00 

From  internal  revenue 240, 000, 000. 00 

From  miscellaneous  sources 45, 000, 000. 00 

. From  po'stal  revenues 159, 472, 060. 72 


Total  estimated  revenues 704, 472, 060 . 72, 


The  estimates  of  appropriations  required  for  the  same  period,  as 
submitted  by  the  several  Executive  Departments  and  of&ces,  are  as 
follows: 


Legislative  establishment 

Executive  establishment — 

Executive  proper $320,000.00 

State  Department 217,660.00 

'Ih'easury  Department 10, 027, 174. 50 

War  Department 2, 165, 576. 00 

Navy  Department 883, 961.48 

Interior  Department ; , . 5, 279, 229. 00 

Post-OfHce  Department 1> 511)  050.00 

Department  of  Agriculture .". 6, 729, 880. 00 

Department  of  Commerce  and  Labor. . 2, 799, 660 . 00 

Department  of  Justice ■. 254, 860. 00 


Judicial  establishment. 
Foreign  intercourse  . . . 
Military  establishment 
Naval  establishment . . 

Indian  affairs 

Pensions 


$5, 351,109.50 


>■ 


30,189,050.98 
901,420.00 
2,236,300.69 
77,794, 813.05 
90,964,750.34 
7, 502, 252. 54 
138,152,600.00 
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Public  works — 

Legislative 

Treasury  Departuicut 

War  Department 

Navy  Department 

Interior  Department 

Department  of  Commerce  and  Labor 
Department  of  Justice 

Miscellaneous — 

Legislative 

Treasury  Department 

War  Department 

Interior  Department 

Department  of  Justice 

Department  of  Commerce  and  Labor 
District  of  Columbia 


$5,500.00 
10,545,883.79 
40,497,542.41 
11,901,699.00 
319,600.00 
3, 802, 082. 48 
255, 000. 00 

$67,327,307.68 


6,330,645.82 

11,562,205.20 

6. 094. 002. 00 

3.606.705.00 

. 6,516,660.00  - 
6,869,212. 99 
13,017,581.00 


53,997,012.01 

Postal  Service,  including$8, 613, 709.28deficiencyiu  postal  revenues.  . ' 168,085,770.00 

T1 j. > 


Permanent  annual  appropriations — 

• Interest  on  the  public  debt $.24, 250, 000. 00 

Refunding — customs,  internal  revenue,  etc. ....  12, 263, 000. 00 

Collecting  revenue  from  customs 5, 500, 000. 00 

Miscellaneous 42,958,820.00 


84,971,820.00 


Total  estimated  appropriations,  exclusive  of  sinking  fund ....  727, 474, 206. 79 
Or  an  estimated  deficit  of 23, 002, 146. 07 


OPERATIONS  OP  THE  TEEASUEY. 


The  most  noticeable  features  in  the  condition  of  the  Treasury  are  the 
increased  available  cash  balance  and  the  increased  holdings  of  gold. 
Since  1890,  the  available  cash  balance,  including  the  reserve,  has  more 
than  doubled,  rising  from  $179,259,837.18  to  $388,686,114.23.  The 
cash  in  the  general  fund  increased  during  the  year  by  $30,103,869.67, 
and  the  liabilities  increased  $3,605,116.60.  Thus,  the  available  cash 
balance  at  the  end  of  1903  exceeded  that  of  1902  by  $26,498,753.07.> 
Increased  receipts  from  customs,  sales  of  lands,  and  from  mis- 
cellaneous sources  nearly  equaled  the  diminution  in  receipts  from 
internal  revenue.  The  increase  of  expenditures  for  the  fiscal  year 
1903  over  those  of  1902  resulted  in  a reduction  of  the  surplus  revenue 
for  the  year  of  $36,989,708.21. 

For  the  first  quarter  of  the  fiscal  year  1904  the  receipts  were 
$6,733,297.42  greater  than  the  expenditures. 

The  trust  funds  held  for  the  redejnption  of  the  notes  and  certifi- 
cates for  which  they  are  pledged  increased  to  $893,068,869,  an 
increase  for  the  year  of  $62,459,780.  » 

Transactions  in  public-debt  items,  other  than  those  related  to  the 
trust  funds,  caused  a net  decrease  of  $18,625,444  in  the  public  debt 
and  reduced  the  annual  interest  charge  to  the  extent  of  $2,001,372.20. 

The  foreign  holdings  of  United  States  bonds  are  principally  confined 
to  the  registered  class,  and  are  diminishing.  In  T899  the  amount  was 

reduced  to  $16,866,950. 
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During  the  year  1903,  national -bank  notes  to  the  amount  of 
$196,429,()21  were  presented  for  redemption,  an  increase  over  the  pre- 
vious year  of  $24,560,363.  The  expenses  incurred  were  $174,477.62, 
which  have  been  assessed  upon  the  banks  at  the  rate  of  $0.90262  per 
$1,000  of  their  notes  redeemed. 

There  is  a continuous  growth  in  the  ratio  of  public  money  of 
denominations  of  $10  and  below  to  the  total  public  money  in  circu- 
lation, but  the  increase  in  small  bills  hardly  keeps  pace  with  the 
demand.  The  process  of  changing  denominations  under  the  act 
of  March  14,  1900,  will  reach  its  limit  in  about  two  ‘years,  and  the 
question  of  further  provision  for  small  notes  requires  early  attention. 
The  Treasurer  suggests  that  gold  certificates  of  the  denomination  of 
$10  be  authorized,  and  that  the  restriction  on  the  issue  of  $5  notes 
by  national  banks  be  removed. 

Gold  continues  to  accumulate  in  the  Treasury.  The  total  hold- 
ings of  gold  on  July  1, 1903,  were  $631, 420, 789:43,  an  increase  for, the 
year  of  $71,220,489.  On  October  1,  1903,  the  total  holdings  of  gold 
in  the  Treasury  amounted  to  $654,811,716.  Unrestricted  'use  of  gold 
coin  and  certificates  in  all  branches  of  business  and  the  freedom  with 
which  they  are  paid  into  and  out  of  the  Treasury  have  been  marked 
features  of  the  Treasury  operations  during  the  past  year. 

Transfers  of  currency  by  telegraph  against  deposits  in  New  York, 
to  cover  what  is  called  money  to  move  the  crops,  continue.  Depos- 
itors find  it  convenient  to  offer  gold  certificates  for  the  exchange, 
and  as  small  denominations  are  almost  always  wanted  for  local  use 
in  the  crop-moving  districts,  the  Treasury  pays  out  United  States 
notes  of  the  denomination  of  $10  and  silver  certificates  of  $5  and 
below. 


United  States  paper  currency  issued  in  the  fiscal  year  1903  amounted 
to  $551,038,000,  and  the  number  'of  pieces  was  21  per  cent  greater 
than  in  1902.  Redemptions  amounted  to  $488,558,220  and  the  num- 
ber of  pieces  was  22.1  per  cent  greater  than  in  1902. 

A new  record  was  made  in  the  receipt  of  all  kinds  of  money  for 
redemption  and  exchange  during  the  year.  The  amount  paid  for 
was  $864,503,561,  an  increase  of  $141,228,315  over  the  preceding  year. 

The  sum  of , $35,504,050  was  sent  to  the  Philippines  from  May, 
1898,  to  August  16,  1903. 

The  standard  silver  dollai-s  in  circulation  July  1,  1902,  were 
$68,747,349,  and  the  amount  in  circulation  July  1,  1903,  was 
$72,391,240.  The  amount  distributed  at  the  expense  of  the  Govern- 
ment during  the  past  fiscal  year  was  $41,182,154. 

Subsidiary  silver  coin  amounting  to  $24,112,445  was  distributed 
during  the  year  to  depositors  therefor,  but  the  amount  in  circulation 
shows  an  increase  for  the  year  of  only  $7,005,466.  The  rate  for 


transportation  on  shipments  of  silver  coin  during  the  year  was 

D^itized  for  $1  000, 
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NATIONAL  BANKS. 

At  the  close  of  the  year  euded  October  31, 1903,  the  national-bank 
ing  system  had  been  in  operation  for  forty  years  and  eight  months. 
During  this  time  7,029  national  banks  were  organized,  of  which  5,907 
were  banks  of  primary  organization  and  1,122  were  State  banks  con- 
verted into  national  associations ; 399  banks  failed  and  were  placed  in 
charge  of  receivers,  and  1,483  went  into  voluntary  liquidation  for 
the  purpose  of  consolidation  with  other  banks  or  retiring  from  bnsi- 
ness.  The  failures  were  5.6  per  cent  apd  the  liquidations  21.1  per 
cent  of  the  total  number  of  banks  organized. 

During°the  year  ended  October  31,  1903,  553  national  banks  were 
organized,  with  a total  capital  of  $34,333,500.  Of  these  banks,  343 
were  organized  with  an  individual  capital  of  less  than  $50,000,  under 
authority  of  the  act  of  Congress  approved  March  14,  1900,  and  210 
were  organized  with  individual  capital  of  $50,000  or  more.  Forty- 
nine  of  these  banks,  with  an  aggregate  capital  of  $2,438,500,  were 
conversions  of  State  banks  ; 198,  with  an  aggregate  capital  of 
$15,470,000,  were  reorganizations  of  State  or  private  banks;  and  306, 
“with  capital  of  $16,425,000,  were  banks  of  primary  organization. 

Under  authority  conferred  by  the  act  of  March  14,  1900,  and  from 
that  date  to  October  31, 1903, 1,148  banks,  with  an  individual  capital 
of  less  than  $50,000,  and  617  banks,  with  an  individual  capital  of 
$50,000  or  over,  have  been  organized  under  the  national-banking 
system.  Of  these  banks,  207,  with  a capital  of  $13,928,500,  were 
conversions  of  State  institutions;  561,  with  a capital  of  $36,405,000, 
were  reorganizations  of  State  and  private  banks,  and  997,  with  a 
•capital  of  $54,159,500,  were  banks  of  primary  organization.  The 
number  and  capital  of  banks  organized  since  March  14,  1900,  in  each 
State,  Territory,  and  geographical  division  are  set  forth  in  the  fol- 
lowing table: 
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Bummakt,  by  Classes,  of  National  Banks  Organized  from  March  14 

October  31,  1903. 

, 1900,  TO 

States,  etc. 

' Capital 

— $^,000. 

Capital 

$50,000+. 

Total 

organizations. 

No. 

Capital. 

No. 

. Capital. 

No. 

Capital. 

Maine 

N ew  Hampsbii’e 

Vermont 

Massachusetts : . . . 

Rhode  Island 

Connecticut 

1 

i 1 
1 

2 

$25,000 

25,000 

25.000 

50.000 

4 

1 ^ 
! 6 

1 

! ' 

$225,000 
1 200,000 

1 2,8o6,6ci6 
500,090 
1 50,000 

5 

1 3 

1 

• 3 

' 1 

3 

$250,000 

225.000 
25,000 

2,800,000 

500.000 

100.000 

Total  New  England  States. . 

5 

125,000 

, 14 

3,775,000 

19 

3,900,000 

29. 

1 735,000 

■ 32 

.6,460,000 

7,195,000 

New  Jersey .• 

16 

1 425.000 

12 

.825,000 

28 

1,250,000 

Pennsylvania . ! 

95 

2,447,000 

114 

14,775,000 

209 

17,222,000 

Delaware 

4 

115,000 

4 

115,000 

Maryland .■ 

13 

352,000 

9 

0,666 

22 

1,182,000 

District  of  Columbia 

1 

250,000 

1 

250,000 

Total  Eastern  States 

157 

4,074,000 

168 

23, 140,000 

325 

27,214,000 

Virginia 

22 

577,500 

14 

1,110,000 

30 

1,687,500 

West  Virginia 

21 

600,000 

J.6 

1,235,000 

37 

1,835,000 

North  Carolina 

12 

310,000 

2 

150,000 

14 

460.000 

South  Carolina 

3 

75,00(1 

(> 

810,000„ 

9 

885,000 

Georgia 

1,3 

375, 000 

II 

1,065,000 

24 

1,440,000 

Florida ■ 

' 2 

60,  m 

7 

. 850,000 

9 

910,000 

Alabama 

1 7 

177,500 

14 

925,000 

21 

1,102,  .500 

Mississippi 

2 

50,000 

8 

825,0110 

10 

875,000 

. Louisiana 

6 

150,000 

9 

900,000 

1.5 

1,050,000 

Tesas  

133 

3,573,000 

60 

4,480,000 

193 

8,053,000 

Arkansas 

5 

125,000 

. 4 

300,000 

9 

425,000 

Kentucky i 

16 

410,000 

13 

2,370,000 

29 

2,780,000 

Tennessee 

9 

235,000 

6 

470,000 

15  ■ 

705,000 

TotaI®Southern  States 

251 

6,718,000 

170 

1 

15,490,000 

421 

22,208,000 

Ohio 

.59 

1,575,000 

41 

4,980,000 

■ 100 

6,555,000 

Indiana 

36j 

955,000 

23 

2,450,000 

59 

3,405,000 

Illinois 

67 

1,760,000 

32 

5,130,000 

99 

6,880,000 

Michigan 

7 

190,000 

9 

2,680,000 

16 

2,870,000 

Wisconsin 

18 

470,  OfX)  ! 

14 

1,700,000 

32 

2,170,000 

, Minnesota 

111 

2,826,000 

16 

1,600,000 

127 

4,426,000 

Iowa 

69 

1,840,000 

28 

1,360,000 

92 

3,200,000 

IViissouri 

12 

325,000 

10 

1,835,000 

22 

2,160,000 

Total  Middle  States 

379 

9,931,000 

168 

21, 73.-.,  000 

547 

31,666,000 

North  Dakota 

51 

1,285,000 

1 

50,000 

52 

1,335,000 

South  Dakota 

32 

800,000 

2 

100,000 

34  ' 

900,000 

Nebraska  

39 

1,010,000 

4- 

200, 000 

43 

1,210,000 

Kansas ■. 

36 

925,000 

16 

1,050,000 

a 1 

1,975,000 

Montana 

2 

55,000 

1 

250,000 

3 

305,000 

Wyoming 

3 

75,000 

3 

150,000 

6 ' 

225,000 

Colorado 

14 

„365,000 

10 

850,000 

24 

1,215,000 

New  Mexico ; 

9 

%0,000 

3 

150,000 

12 

380,000 

Oklahoma 

71 

1,795,000 

9 

650,000 

80 

2,446,000 

Indian  Territory 

62 

1,616,000 

13 

755,000 

75 

2,370,000 

Total  Western  States 

319 

8,165,000 

61 

4,205,000 

380 

12,360,000 

Washington 

Oregon 

California 

Idaho 

- Utah 

Arizona 

i 

4 

8 

6 

11 

3 

4 

105.000 

200.000 

155.000 

275.000 
80,000 

105.000 

4 

1 

24 

2 

1 

2 

300.000 

100.000 
4,950,000 

100,000 

50,000 

100,000 

8 

9 

30 

13 

4 

0 

405.000 

300.000 
5,105,000 

375.000 

130.000 

205.000 

Total  Pacific  States 

36 

920,000  ‘ 

34 

5,600,000 

70 

6,520,000 

Hawaii 

Porto  Rico 

1 

25,000  ' 

.1 

1 

500.000 

100.000 

2 

1 

525.000 

100.000 

Total  Islands 

1 

25,000 

2 

600,000 

3 

. 625,000 

, ,,  .Total  United  States 

Digitized  for  FRASER 
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617 

74,545,000 

1,765 

al04,493,000 
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It  is  a notable  fact  that  the  banks  organized  since  the  financial 
legislation  of  March  14, 1900,  constitute  nearly  one-fourth  of  the  num- 
ber organized  during  the  entire  existence  of  the  national-banking 
system. 

The  net  increase  for  the  year  ended  October  31,  1903,  in  number 
of  banks  was  468,  and  in  amount  of  capital  stock,  $52,931,400.  The 
number  of  associations  in  active  operation  at  the  close  of  the  current 
year  was  5,147,  with  authorized  capital  stock  of  $766,367,095.  Dur- 
ing the  year,  12  national  banks  (exclusive  of  one  association  placed 
in  solvent  condition  and  permitted  to  resnme  business),  with  capi- 
tal of  $3,480,000,  failed  and  were  placed  in  charge  of  receivers,  and 
72,  with  capital  of  $30,720,000,  were  placed  in  voluntary  liquidation 
by  action  of  the  stockholders. 

As  a result  of  the  organization  of  new  banks  and  the  refunding 
operations  of  the  Treasury  Department,  the  bonds  on  deposit  to 
secure  circulation  increased  during  the  year  ended  October  31,  1903, 
from  $338,452,670  to  $382,726,830,  and  the circnlation  secnred  thereby 
increased  from  $335,783,189  to  $380,650,821.  To  show  the  connec- 
^ tion  between  the  increase  of  circulation  and  the  refunding  opera- 
tions, it  may  be  noted  that  the  bonds  deposited  for  circulation  only 
•increased  from  $338,452,670  on  October  31,  1902,  to  $342,160,770  on 
March  31,  1903.  In  the  month  of  April,  1903,  when  refunding  oper- 
ations were  in  progress,  the  bond  deposit  increased  $10,535,350.  In 
May  it  increased  $15,131,800,  in  June  $7,549,350,  in  July  $4,825,760, 
and  in  August  $1,313,400.  In  September,  however,  there  was  a 
- decrease  of  $1,600,  but  in  October  an  increase  of  $1,242,000. 

The  average  monthly  price  of  2 per  cent  consols  of  1930  was  high- 
est (110.0185)  during  October,  1902,  and  lowest  (106.1875)  in  May, 
1903.  In  September,  1903,  the  price  of  consols  advanced  to  109.1719’, 
in  consequence  of  which,  between  the  1st  and  24th  of  the  month, 
applications  to  retire  circulation  and  withdraw  bonds  deposited,  as 
security  therefor  were  filed  with  the  Comptroller  of  the  Currency 
covering  the  $3,000,000  monthly  limit  for  the  months  of  September, 
October,  November,  and  December. 

.The  2 per  cent  consols  of  1930  constituted  95  per  cent  of  the  total 
bonds  on  deposit  as  security  for  circulation  at  the  beginning  of  the 
year  and  over  98  per  cent  at  the  close. 

On  October  31,  1903,  bank  circulation  outstanding  covered  by 
bonds  amounted  to  . 49. 5 per  cent  of  the  banks’  capital,  an  increase  of 
13  per  cent  for  the  year  and  a greater  ratio  of  circulation  to  capital 
than  at  any  time  since  1885. 

Of  the  total  money  in  the  country  on  July  1,  1903,  ftational-bank 
notes,  secured  by  bonds  and  lawful  money,  constituted  15.2  per  cent. 
;jln  1873,  national-bank  notes  outstanding  were  nearly  45  per  Cent  of 
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the  country’s  monetary  stock,  but  in  1891  the  percentage  had  fallen 
to  10:^  per  cent.  Reaction  from  that  point  has  been  slow,  and  it  was 
not  un.til  1900  that  14  per  cent  was  reached. 

As  a result  of  the  passage  of  the  act  of  March  14,  1900,  permitting 
banks  to  issue  notes  to  the  par  value  of  bonds  deposited,  authorizing 
the  organization  of  banks  with  a minimum  capital  of  $25,000,  and 
reducing  the  semiannual  duty  on  cii'culating  notes  secured  by  2.  per 
cent  consols  of  1930  from  one- half  to  one-fourth  of  1 per  cent,  bank- 
note issues  increased  from  $249,516,227  on  March  1,  1900,  .to 
$419,610,683  on  October  31,  1903,  an  increase  of  $170,094,456. 

The  following  table  shows,  by  months,  the  number  and  authorized 
capital  stock  of  national  banks  in  existence  from  October  31,  1902, 
to  October  31,  1903,  with  the  amount  of  bonds  on  deposit  as  security 
for  circulation,  the  average  monthly  market  price  of  2 per  cent  con- 
sols of  1930,  the  circulation  outstanding  secured  by  bonds,  by  lawful 
money,  and  the  aggregate  outstanding: 


Average 
montmy 
market 
price  of  2 
'per  cent 
consols 
of  1930. 

Circulation  secured  by— 

Date. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

■ Bonds. 

Lawful 

money. 

Total  cir- 
culation 
outstand- 
ing. 

1902. 

October  31  — 

4679 

8713,435,095 

8338,452,670 

110.0185 

8335,783,189 

$44,693,145 

$380,476,334 

November  30.. 

4708 

719,300,695 

343,018,020 

109.3179 

341,100, 411 

43,754, 103 

384, 854,  .514 

December  31. . 

4758 

723,416,695 

344,252,120 

108. 6971 

342,127,844 

42,801,940 

384,929,784 

1903. 

January  31 — 

' 4784 

726,271,695 

342,903,520 

109.2308 

340,587,939 

43,385,607 

383,973,546 

February  ~8.. . 

4815 

736.001,695 

342,164,670 

108.4405- 

338,660,361 

44,138,484 

382,798,845 

March  31 

4869 

739,178,695 

342,160,770 

107. 8894 

338,349,814 

44. 169,444 

382,519,258 

April  30 

May  31 

4914 

743,106,695 

352,696,120 

106,4973 

347,564,355 

43,587,373 

391,151,728 

4953 

748,531,e&5 

367,827,920 

106. 1875 

363,586,987 

42,856,218 

406,443,205 

June  30 

5005 

754,776,695 

375,347,270 

106.5216 

372,295, 408 

41,375,242 

413,670,650 

July  31 

5044 

758,137,095 

380,173,030 

106.7764 

377,606,826 

30,739,661 

417,346,487 

August  31 

5070 

759,277,095 

381,486.430 

106.8654 

380,076,322 

38,511,653 

418,587.975 

September  30.. 

5096 

• -761,417,095 

381,484,830 

109. 1719 

379,515,824 

40,910,711 

420, 426;  535 

October  31 — 

5147 

766,367,095 

382,726,830 

107. 2686 

380,650,821 

38,959,862 

419,610,683 

- Comparative  condition  of  national  hanks. 


In  conformity  with  law,  the  national  banks  have  submitted  state- 
ments of  their  condition  to  the  Comptroller  of  the  Currency  on  five 
dates  since  September  15,  1902.  The  notable  features  of  the  state- 
ments thus  submitted  are  as  follows: 

Individual  deposits  were  at  a higher  point  on  September  15, 
1902,  than  at  any  date  subsequent  thereto,  and  amounted  to 
$3,209,273,893.93.  On  September  9, 1903,  they  were  $3, 156, 333, 499. 07, 
a decrease  of  $52,940,394.86.  During  the  same  period  the  loans  and 
discounts  increased  $201,319,291.35,  but  this  increase  was  largely  offset 
by  an  increase  in  capital  of  $48,187,241,  in  surplus  of  $60,760,984, 
and  in  bank  deposits  of  $26,141,513. 

The  specie  holdings  of  the  banks  on  September  15,  1902,  were 

$366,236,120.02.  On  February  6 1903,  these  holdings  had  increased 
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http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE  TREASURY. 


13 


to  $417,572,146.37.  This  was  the  greatest  amount  of  specie  ever  held 
by  the  banks  during  the  existence  of  the  national-banking  system. 
On  September  9,  1903,  specie  holdings  aggregated  $397,556,167.94. 
Of  these  holdings,  $105,569,894.40  was  in  gold  coin,  $146,547,220  was 
in  gold  certificates,  and  $63,307,000  was  in  gold  clearing-house 
certificates.  The  balance  consisted  of  silver  dollars,  fractional-silver 
coin,  and  silver  certificates. 

On  September  15,  1902,  the  banks  held  in  cash  and  on  deposit 
with  reserve  agents  and  with  the  Treasurer  of  the  United  States  in 
the  redemption  fund  25.74  per  cent  of  their  deposit  liabilities  on 
which  reserve  is  required,  and  on  September  9,  1903,  26.60  per  cent. 

o . ■ 

MINT  SERVICE. 

O 

The  domestic  coinage  of  the  mints  during  the  year  aggregated 
184,578,638piecesof  the  value  of  $74,203,000.43.  Of  this,  $45,721,773 
was  gold  coin,  $17,972,785  standard  silver  dollars,  $8,023,751.25  sub- 
sidiary silver  coin,  and  $2,484,691.18  minor  coin.  In  number  of 
pieces,  the  total  coinage  was  greater  than  in  any  previous  year. 

The  silver  dollars  were  coined  from  bullion  purchased  under  the 
act  of  July  14,  1890.  Of  the  subsidiary  silver,  $2,509,000  was  like- 
wise coined  from  this  bullion.  Of  this  bullion  there  remained  on 
hand  June  30,  1903,  17,502,938.35  fine  ounces,  which  cost  $15,836,910. 
The  entire  amount  will  be  used  for  coinage  by  the  close  of  the  fiscal 
year  1904.  - , 

At  the  request  of  the  Secretary  of  War,  the  purchases  of  bullion 
required  for  the  silver  coins  of  the  Philippine  Archipelago,  author- 
ized by  the  act  of  March  3,  1903,  were  made  by  the  Director  of  the 
Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  and  during 
the  last  three  months  of  the  fiscal  year  the  mints  at  Philadelphia  and 
San  Francisco  confined  their  operations  to  the  manufacture  of  Phil- 
ippine coins.  There  were  purchased  from  March  26  to  June  30, 
1903,  for  delivery  at  the  mints  at  Philadelphia  and  San  Francisco, 
7,346,085.40  fine  ounces  of  silver,  costing  $3,862,680.25.  This  bullion 
has  been  paid  for  by  the  Government  of  the  Philippine  Islands,  and 
the  United  States  Government  has  been  also  reimbursed  for  the 
cost  of  coining  the  same.  The  coinage  made  for  the  Philippines 
during  the  year  amounted  to  8,037,573, 10  pesos  in  silver  and  183,465.30 
pesos  in  miner  coin.  In  addition  to  these,  the  mint  at  Philadelphia 
coined  750,000  pieces  in  silver  for  Venezuela  and  1,360,000  pieces  in 
silver  ier  Colombia. 

The  new  mint  at  Denver,  Colo.,  will  be  completed  and  ready  for 
the  installation  of  the  machinery,  fixtures,  apparatus,  etc.,  within 
the  coming  year,  and  provision  should  be  made  for  the  officers,  clerks, 
workmen,  and  supplies  required  to  opei'ate  a coinage  mint. 

The  business  of  the  New  York  assay  office  has  increased  to  such 
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inconvenient  and  unsafe  and  in  constant  need  of  repair.  It  is  recom- 
mended that  provision  be  made  for  the  purchase  of  another  site  and 
for  the  construction  thereon  of  a new  fireproof  building.  The 
present  premises  could  probably  be  sold  for  a sum  that  would  defray 
the  cost  of  a new  site  conveniently  situated  and  the  construction 
of  a modern  and  thoroughly  equipped  building. 

The  limitation  of  the  coinage  of  subsidiary  silver  was,  in  a meas- 
ure, removed  by  the  act  of  March  3, 1903,  which  permitted  the  bullion 
purchased  under  the  act  of  1890  to  be  used  as  required.  When  this 
bullion  is  exhausted,  which  will  be  before  the  end  of  this  session  of 
Congress,  no  further  coinage  of  subsidiary  silver  from  new  bullion 
can  be  made  without  legislation.  * . 

Since  1898  it  has  been  possible  to  keep  the  mint  at  New  Orleans  in 
operation  only  by  transferring  from  the  mint  at  Philadelphia  a large 
quantity  of  silver  purchased  under  the  act  of  1890.  As  this  bullion 
will  soon  be  exhausted,  there  appears  to  be  no  course  to  pursue  but 
to  close  the  New  Orleans  mint  entii'ely  or  to  reduce  it  to  an  assay 
office  after  June  30,  1904,  as  recommended  by  the  Director  of  the 
Mint.  The  deposits  of  gold  at  New  Orleans  are  not  sufficient  to  jus- 
tify any  other  course. 

Including  the  seigniorage  on  silver  dollars,  subsidiary  silver  coin, 
and  minor  coin,  the  total  earnings  and  gain  of  the  Mint  Service  dur- 
ing the  year  exceeded  the  expenditures  by  $6,894,448.13. 

The  earnings  and  gains  were  as  follows: 


Parting  and  refining  charges 1187, 999. 53 

Alloy  charges 10, 779. 58 

Melting,  assaying,  and  stamping  charges ; . 40, 303. 78 

Seigniorage  on  standard  silver  bullion 5, 395, 395. 10 

Seigniorage  on  subsidiary  silver  coin 878, 934. 51 

Seigniorage  on  minor  coin 1, 960, 915. 59 

Profits  on  manufacture  of  proof  coins  and  medals 8, 701.  94 

Gains  on  builion  deposits , 77, 681. 39 

Proceeds  from  sale  of  old  material 4, 963. 71 

Received  for  special  assays 3, 236. 00 

Sale  of  by-products '. 30, 751. 33 

Received  for  manufacture  of  counting  boards,  machinery,  etc 4, 020.33 

Received  for  coinage  for  Colombia  and  Venezuela 15, 907. 80 

Received  for  coinage  for  Phiiippine  government 90, 067. 33 


Total  earnings  and  gains 8,699,656.69 

The  expenditures  were  as  follows : 

Equipment,  Philadelphia  mint 144,888.33 

Equipment  (new  machinery),  San  Francisco  mint 33 ^ 356. 37 

Equipment,  Denver  mint I 4, 337. 42 

Transfer  of  gold  coin  and  buliion  between  mints  and  assay  ofiices. .....  64, 335. 88 

Paid  in  salaries  and  wages .'..... 1, 156, 875. 06 

Contingent  expenses  (less  wastage  and  loss  in  sweeps  sold) 436,677.40 

Wastage  and  loss  on  sale  of  sweeps • 31,743. 31 

Expense  of  distributing  minor  coin 41,683.35 

Loss  on  bullion  shipped  to  mint 375. 88 

Loss  on  recoinage,  minor  coin 11, 336. 66 


Total  expenditures  and  loss 1, 805, 308, 56 
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The  original  deposits  of  gold  at  the  several  mints  and  assay  offices 
aggregated  $127,004,442. 91.  The  original  deposits  of  silver  amounted 
to  $18,231,319.09. 

For  the  calendar  year  1902  the  production  of  gold  in  the  United 
States  is  estimated  at  $80,000,000  and  the  industrial  consumption  at 
$23,000,000.  For  the  fiscal  year  1903  the  net  exports  of  gold  were 
$2,108,568.  The  value  of  gold  bullion  in  the  mints  and  assay  offices 
June  30,  1903,  was  $157,511,571,  and  of  the  gold  coin  in  the  country 
$1,092,041,185,  making  a total  of  $1,249,552,756. 


OwNEKSHip  OP  Gold  and  Silver  in  the  United  States  June  30,  1903. 


Ownership. 

o . 

Gold  coin 
and 
bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silyer 
coin  and 
bullion. 

Silver 

dollars. 

Subsidi-  1 
ary  coin.  1 

Silver 

bullion. 

Total 

silver. 

U.S.  Treasury  (free) 

U.  S.  Treasury  (for  cer- 
tificates outstanding)  . . 

$255,033,458  | 

1 377,258,559 
■ 107,539,938 

1 

' 64,984,000 
1 444,736.801 

$30,682,416 

454,733,013 

10,560,422 

$9,307,873 

$17,603,302 

$57,593,591 

454,733,013 

19,675,187 

$312,627,049 

831,991,572 
127,215,,  125 

64,984,000 

j 590,183,943 

9,114,7^  ; 

N ational  banks  (for  clear- 
ing-house cei’tiflcates).. 
Other  banks  and  indi- 

61,830,818 

83,611,929 

4,395 

145,447,142 

l,Si49,553,756 

557,806,669 

102,034.567 

17,607,697 

677,448,933 

|1, 927, 001, 689 

LOANS  AND  CURRENCY. 


The  amount  of  the  interest-bearing  debt  outstanding  July  1, 1902, 
was  $931,070,340.  The  amount  July  1,  1903,  was  $914,541,410,  a 
reduction  of  $16,528,930,  obtained  as  follows: 

Five  per  cent  bonds,  loan  of  1904,  purchased  under  Circular  No.  117  of 

September  26,  1902 '. |25, 300 

Pour  per  cent  bonds,  loan  of  192.5,  purchased  under  Circular  No.  128  of 

October  17, 1902 16, 504, 300 

Redemption  of  refunding  certificates  in  cash 90 

Total 16,529,690 

Issue  of  4 per  cent  bonds,  funded  loan  of  1907,  on  account  of  conversion 
of  accrued  interest  on  refunding  certificates ; 760 

Net  reduction $16,528,930 

There  was  a change  in  the  form  of  the  debt  owing  to  the  refunding 
of  3 per  cent  bonds  of  1908  and  4 per  cent  bonds  of  1907  into  2 per 
cent  consols  of  1930,  as  authorized  by  the  act  of  March  14, 1900.  This 
refunding  was  undertaken  in  pursuance  of  the  circular  of  March  26, 
1903.  On  that  day  the  market  values  of  the  bonds  were  as  follows: 


3 per  cent  bonds  of  1908 108 

4 per  cent  bonds  of  1907 110 

2 per  cent  consols  of  I960. 107f 


The  prices  fixed  by  the  Government  Actuary  for  the  3’s  and  4’s  as 
equivalent  on  April  1,  1903,  to  their  present  worth  to  realize  an 
income  of  2^  per  cent,  were  104.2572  for  the  3’s  and  107.074  for  the 
4’s.  If  the  Government  had  paid  these  premiums  on  account  of  the 
exchange  of  the  bonds,  there  would  have  been  considerable  profit  to 
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the  owners  of  the  outstanding  bonds.  It  seemed  not  unreasonable 
that  the  Secretary  of  the  Treasury  should  obtain  a part  of  this  profit 
for  the  United  States,  leaving  at  the  same  time  some  inducement  to 
bondholders  to  make  the  exchange.  This  was  accomplished  by 
charging  a premium  of  2 per  cent  for  the  new  bonds. 

Refunding  under  the  circular  of  March  26,  1903,  was  discontinued 
July  31,  at  which  time  there  had  been  received  $16,042,700  three  per 
cent  bonds  and  $65,099,900  four  per  cent  bonds  of  1907,  in  exchange 
for  which  there  had  been  issued  $81,142,600  in  2 per  cent  consols  of 
1930.  The  results  of  this  operation  are  shown  in  the  following  table: 


j 

Loan  of  190^?t 

Funded  loan 
of  1907. 

Total. 

$16,042,700.00 

2.514.993.00 

1.676.632.00 
592,852.43 
320,854.00 
.566,832.57 

$65,099,900.00 

10,842,912.00 

5.421.456.00 
4,522,217.51 

1.301.908.00 
2,20r,236.49 

$81,142,600.00 

13,357,905.00 

7.098.118.00 
5,114,569.94 

1.622.852.00 
2,768,069.06 

Interest  saved  on  old  bonds  to  maturity 

Interest  to  be  paid  on  new  bonds  to  maturity  of 

Premium  paid  for  old  bonds ^ 

Premium  received  for  new  bonds 

a Here  treated  as  maturing  August  1, 1908. 


Refunding  operations  were  resumed  September  23,  1903,  in  pursu- 
ance of  a circular  published  that  day,  the  terms  of  the  exchange  of 
bonds  being  the  same  as  under  the  circular  of  March  26.  To  Novem- 
ber 1 there  were  exchanged,  under  the  resumed  operations,  $3,364,000 
three  per  cent  bonds  and  $4,573,400  four  per  cent  bonds  of  1907, 
a total  amount  of  $7,937,400,  for  which  there  have  been  issued  equal 
amounts  of  the  2 per  cent  consols  of  1930. 

Under  circular  of  September  23,  1903,  inviting  surrender  of  5 per 
cent  bonds  of  1904  for  redemption  with  interest  to  February  1,  1904, 
there  had  been  presented,  to  November  1,  $9,264,700. 

The  interest-bearing  debt  of  the  United  States  outstanding  Novem- 
ber 1, 1903,  was  $905,277,060,  and  the  annual  interest  charge  thereon 
was  $24,830,781.30.  There  were  $521,340,600  bonds  held  by  the 
Treasurer  of  the  United  States  in  trust  for  national  banks  as  security 
for  circulating  notes  and  deposits,  leaving  $383,936,460  in  the  hands 
of  other  investors. 

The  changes  in  the  amounts  of  the  several  kinds  of  the  money  of 
the  United  States  outside  the  Treasury  between  November  1,  1902, 
and  November  1,  1903,  are  shown  in  the  table  following: 

Comparative  Statement  Showing  the  Changes  in  Circulation. 


Classes. 


In  circulation  In  circulation 
Nov.  1, 1902.  Nov.  1,  1903. 


Decrease. 


Increase. 


Gold  coin 

Standard  silver  dollars 

Subsidiary  silver '. . . . 

Gold  certificates ; 

Silver  certificates 

Treasury  notes,  act  of  July  14:, 1890  . 

United  States  notes 

National-bank  notes 
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$624,373,645 

77,517,158 

91,899,716 

342,756,194 

463,170,438 

25,748,278 

343,639,082 

367,007,482 


2, 336,  m,  992 


$621,753,297 

78,916,739 

96,235,468 

401,646,299 

462,363,039 

16,780,175 

340,961,343 

408,738,518 


2,427,394,868 


$.2,620,348 


807,390 

8,968,103 

2,677,739 


15,073,589 


$1,399,581 

4,335,743 

58,890,105 


41,731,036 


106,356,465 
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The  estimated  population  of  the  United  States  November  1,  1902, 
was  79,572,000  and  the  per  capita  supply  of  money  outside  the 
Treasury  was  $29.36.  The  estimated  population  and  the  per  capita 
supply  of  money  November  1,  1903,  were  80,946,000  and  $29.99, 
respectively. 

PUBLIC  MONEYS. 

The  monetary  transactions  of  the  Government  have  been  con- 
ducted through  the  Treasurer  of  the  United  States,  9 subtreasury 
officers,  the  treasury  of  the  Philippine  Islands,  the  American  Colo- 
nial Bank  of  Porto  Rico,  and  707  national-bank  depositaries.  The 
amount  of  public  moneys  held  by  the  bank  depositaries  on  June  30, 
1903,  including  funds  to  the  credit  of  the  Treasurer’s  general  account 
and  United  States  disbursing  officers,  was  $147,842,610.52,  an  increase 
since  June  30,  1902,  of  $23,859,542.93.  On  June  30, 1903,  there  were 
263  regular  and  444  temporary  depositaries.  One  hundred  and  forty- 
three  were  designated  during  the  fiscal  year  and  8 discontinued.  On 
November  1,  1903,  the  number  of  depositaries  was  846,  and  the 
amount  of  public  moneys  held  by  them  was  $167,329,841.12. 

ENGRAVING  AND  PRINTING. 

The  Bureau  of  Engraving  and  Printing  has  promptly  met  the 
requirements  of  the  Service  for  the  past  year,  and  has  kept  within  the 
appropriations  provided  for  its  maintenance.  The  total  amount 
available  for  the  operation  of  the  Bureau  during  the  fiscal  year  from' 
appropriations  and  repayments  was  $3,139,446.57.  The  expendi- 
ture for  all  purposes  connected  with  the  work  of  the  Bureau  was 
$3,136,477.73,  leaving  an  unexpended  balance  of  $2,968.84.  While 
the  amount  of  work  delivered  during  the  , fiscal  year  1903  increased 
nearly  12  per  cent,  the  increase  in  expenditure  was  less  than  6 per 
cent.  . 

During  the  year  the  equipment  of  the  Bureau  was  greatly  improved 
by  the  installation  of  a new  electric  light  and  power  plant,  ample  for 
the  needs  of  the  service  for  some  years  to  come,  and  by  the  applica- 
tion of  electricity  to  the  operation  of  the  machinery  in  place  of 
cumbersome  belts  and  pulleys.  The  plant  is  now  believed  to  be 
one  of  the  most  complete  in  existence.  The  Bureau,  however, 
is  embarrassed  by  the  lack  of  necessary  space  for  its  operatives,  and 
the  large  demand  for  work  made  upon  it  during  the  past  year  has 
necessitated  the  continuance  of  a night  force  and  the  extension  of  the 
hours  of  labor  mentioned  in  the  last  annual  report.  Relief  from  this 
condition  can  only  be  had  from  Congress.by  the  erection  of  additional 
buildings.  Initiatory  steps  in  this  direction  were  taken  at  the  last 
session  by  authorizing  the  purchase  of  additional  ground  and  the 
erection  of  two  buildings  for  laundry  and  stable,  at  a total  cost  not  to 
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exceed  $215,000.  The  sum  of  $100,000  was  made  available  for  the 
purchase  of  the  land  and  the  commencement  of  the  buildings.  An 
additional  appropriation  of  $115,000  will  be  required  for  the  comple- 
tion of  these  buildings.  An  estimate  for  this  purpose  is  submitted 
through  the  usual  channels. 

A new  series  of  postage  stamps,  known  as  the  “Series  of  1902,.” 
was  engraved  from  designs  adopted  by  the  Postmaster-General  for 
the  ordinary  and  special-delivery  stamps. 

At  the  request  of  the  Secretary  of  W ar,  temporary  certificates  of 
indebtedness,  authorized  by  the  act  approved  March  3,  1903,  were 
prepared  for  the  Government  of  the  Philippine  Islands,  and  certifi- 
cates to  the  amount  of  $3,000,000  were  furnished. 

The  aggregate  delivery  of  all  classes  of  work  during  the  year  was 
155,743,691  sheets,  which  was  an  increase  over  the  previous  year  of 
16,576,332.  The  deliveries,  in  detail,  were  as  follows:  To  the  Treas- 
urer of  the  United  States,  37,112,000  sheets  of  United  States  notes, 
gold  and  silver  certificates,  an  inci’ease  of  2,931,500;  to  the  Comp- 
troller of  the  Currency,  for  national-bank  circulation,  5,621,078 
sheets,  an  increase  of  3,217,526;  to  the  Register  of  the  Treasury, 
17,000  sheets  of  bonds,  an  increase  of  15,000;  to  the  Commissioner 
of  Internal  Revenue,  58,084,958  sheets  of  internal-revenue  stamps, 
an  increase  of  3,512,353;  to  the  Postal  Service,  52,402,381  sheets  of 
postage  stamps,  an  increase  of  6,522,301. 

The  deliveries  of  miscellaneous  work  were  -2,506,274  sheets,  an 
increase  of  377,652. 

CUSTOMS. 

Reorganization  of  districts. 

Inspection  of  the  following  table  will  show  an  urgent  necessity 
for  the  rearrangement  of  the  customs  districts.  As  will  be  seen 
by  this  table,  there  are  45  districts  where  it  costs  more  than  one  dol- 
lar to  collect  a dollar.  It  is  unnecessary  to  present  any  argnmenfc 
on  this  subject.  Legislation  to  put  all  customs  districts  on  a busi- 
ness basis  is  an  imperative  duty  to  the  country  at  large.  Undoubt- 
edly customs  officers  will  necessarily  be  retained  at  ports  where  the 
collection  of  the  revenue  is  meager.  They  should,  however,  be  only 
snfBcient  in  number  to  afford  proper  protection  to  the  revenue. 
Independent  ports  with  large  establishments,  many  employees’,  and 
the  incidental  expenses,  which  come  as  a matter  of  conrse,  shonld 
be  converted  into  subports  tributary  to  some,  larger  self-sustaining 
port.  The  reduction  in  the  expenses  of  maintenance  and  the  con- 
solidation of  the  receipts  in  one  district  wonld  permit  the  Gov- 
ernment to  have  every  customs  district  ou  a self-sustaining  basis  at 

' least.  Either  some  specific  legislation  on  this  snbject  by  Congress, 
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reorganizing  the  customs  districts  of  the  country,  should  be  enacted, 
or  the  Secretary  of  the  Treasury  should  be  given  discretion  and 
authoritj^  to  rearrange  customs  districts  and  put  the  collection  of  the 
revenues  from  customs  on  a business  basis. 


List  of  Pouts  at  which  Customs  Expenses  Exceed  Receipts, 


Nameofport. 

Receipts. 

Expenses. 

Num- 
ber em- 
ployed. 

Cost  of 
collect- 
ing one 
dollar. 

$87.00 

1,913.61 

729.43 

$1,770.67 
3,513.63 
4,107.16 
1,775.12 
3,585.32 
2,985.45 
31,991.11 
1,437.38 
254. 15 

2 

$20.35 
1 83 

4 

7 

5.63 

13. 01 

2 

136. 44 

761. 41 

4 

4.70 

2,738,80 
4,732.77 
292. 60 

6 

1.09 

26 

6.75 

'4.91 

103  61 

2 

2. 45 

52.67 

441.80 

1 

8.38 

4.80 

162.00 

2 

33.75 

1,808.85 

4,542.55 
388.70  , 

6 

2.51 

27.73 

2 

14.  OJ 

30. 00 

956.80  1 

3 

31.89 

737. 00, 
534.64 

2,824.20  i 
2,538.18  1 
1 3,827.49' 
i 378. 05 

2 

381.64 

4 

4.74 

1 982. 37 

5 

3.89 

.70 

I 32.27 

1 

540.07 

15.04 

485. 42 

2 

7,611.24 

1,890.84 

1,491.64 

18,489.65 

2,045.19 

2,874.18 

114.32 

14 

2.42 

3 

1.08 

1 

1.92 

6. 47 

2 

17.66 

13.80 
1,212.44 
r>,  132.42 
15.70 

362.00 

2 

26.23 

4,290.43 
8,886.69 
866. 20 

5 

3,53 

1.73 

14 

1 

23.32 

1,278.83 

1,324.50 

7,914.93 

786.06 

4,911.44 
5,891.50 
9,177.84 
1,455. 10 
775. 14 

5 

3.84 

5 

4.44 

6 

1.16 

2 

1.85 

22.08 

2 

35.10 

87.35 

482. 26 

2 

5.52 

300.05 

1,523.59 

581.90 

2 

5.07 

2.44 

1 

238.48 

5,308.96 

2,359.28 

6,117.19 

4,377.55 

1,308.92 

3,036.43 

547.55 

6 

1.15 

9 

1.85 

Southern  Oregon  (Coos  Bay),  Oreg 

10.00 
109.21  ; 

2 

3 

' 130. 89 
27.80 

26.20  i 

1 1 

20.89 

4,026.75 
880.55  , 

7, 459. 87 
1,529.90., 
6,720.12  ' 
3,388.96 
236.87  j 

7 

1.85 

2 : 

1.73 

4,760.43  1 
966.94  1 

5 

1.41 

3 

3.50 

5.19 

1 1 

45.44 

While  a complete  reorganization  of  the  customs  districts  is  advisa- 
ble, the  correction  of  a deplorable  condition  of  affairs  in  the  Puget 
Sound  district  is  imperative.  There  can  be  no  justification  whatever 
for  the  continuation  of  present  conditions.  By  lav^  the  collector  of 
' ' customs  is  required  to  live  at  Port  Townsend,  34  miles  from  the 
nearest  subport.  He  is  required  by  law  also  to  keep  his  records  at 
this  point,  inaccessible  to  the  remainder  of  the  district  in  any  way 
except  by  boat.  Mail  communication  with  him  from  Washington 
t requires  two  days  more  than  if  he  were  stationed  in  Seattle.  For 
tlie  fiscal  year  ended  June  30,  1903,  the  total  receipts  from  all  sources 
in  the  Puget  Sound  district  were  $1,127,774.04.  Of  this  amount, 

Seattle  collected  55.1  per  cent;  Tacoma,  35.1  per  cent;  Port  Town- 
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send,  3.4  per  cent;  all  other  ports,  6.4  per  cent.  During  that  time 
68.1  per  cent  of  all  importations  was  made  at  Seattle;  /0.8  per  cent 
at  Tacoma;  .5  per  cent  at  Port  Townsend,  and  10.6  per  cent  at  all 
other  ports  (twelve  in  number).  Moreover,  there  are  other  reasons 
why  the  collector  of  the  district  should  be  at  Seattle.  There  are  14 
subports  in  the  district.  The  collector  at  present  is  almost  inacces- 
sible to  these  subports,  and  for  that  reason  close  inspection  necessary 
to  an  efficient  service  is  lacking.  In  one  of  the’  most  important  cus- 
toms districts  in  the  United  States,  and  one  where  it  is  most  difficult 
to  prevent  smuggling  and  frauds  against  the  revenue,  the  collector 
should  be  at  the  point  affording  the  most  advantageous  transpor- 
tation. 

While,  therefore,  it  is  necessary  that  Port  Townsend  be  maintained 
as  a subport  for  the  clearance  of  vessels  and  the  necessary  inspection 
for  marine  and  customs  purposes,  there  is  not  a single  business  argu- 
ment to  justify  its  continuance  as  the  port  of  entrj^  for  so  great  a 
customs  district  as.  that  of  Puget  Sound,  and  I heartily  recommend 
that  legislation  be  adopted  at  this  session  of  Congress  creating  Seattle 
the  port  of  entry  and  authorizing  the  removal  of  the  records  to  that 
city,  leaving  the  necessary  force  at  Port  Townsend  to  do  the  neces- 
sary work  of  a subport.  I regard  this  recommendation  as  only  fair 
to  the  commercial  interests  of  the  far  Northwest. 

In  this  connection,  I desire  to  recommend  to  Congress  the  exten- 
sion of  immediate  transportation  privileges  to  Blaine,  Nelson,  and 
Sumas.  These  ports  are  on  the  border,  and  through  them  pass  inter- 
national railroads.  In  order  to  facilitate  Commerce,  these  points 
should  have  the  benefits  of  the  immediate  - transportation  law. 
Spokane,  by  reason  of  large  importations,  should  also  be  given  all  the 
privileges  of  this  law. 

The  benefits  of  the  immediate-transportation  act  should  be  ex- 
tended at  once  to  San  Juan,  P.  R. 

The  office  of  the  collector  of  customs  for  the  district  of  Pearl  River, 
Miss.,  should  be  transferred  from  Shieldsboro  (Bay  St.  Louis)  to 
Biloxi.  Seagoing  vessels  can  not  touch  at  the  first-named  place,  and 
the  important  business  of  the  district  is  transacted  at  Biloxi.  The 
chief  port  of  entry  in  the  district  of  Alaska,  now  Sitka,  should,  be 
transferred  to  Juneau,  with  which  place  there  is  now  telegraphic 
communication.  This  would  enable  the  collector  to  communicate 
more  quickly  with  the  Department  and  with  the  numerous  subports 
in  his  jurisdiction,  which  is  growing  rapidly  in  importance. 

Improved  methods  at  ports. 

A reorganization  of  the  methods  of  handling  merchandise  at  the 
port  of  New  York  and  some  of  the  other  large  ports  has  been  inaug- 
Digitized  for  during  the  fiscal  year,  and  the  results  have  abundantly  justi- 
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fled  the  changes  made.  By  means  of  time  stamps  and  other  checks, 
the  movement  of  merchandise  through  the  custom-house  is  checked 
to  the  minute  and  delays  have  been  reduced  in  some  cases  several 
days.  All  unwarranted  delay  has  been  eliminated  entirely,  and  the 
responsibility  for  any  congestion  or  stagnation  in  the  movement  of 
merchandise  can  be  fixed  instantly.  As  a result  of  these  changes, 
complaints  of  delay  in  the  delivery  of  merchandise  from  customs 
custody  at  the  port  of  New  York  have  practically  disappeared. 
Similar  changes  were  under  way  at  other  ports  at  the  close  of  the 
fiscal  year. 

Prosecutions  for  violation  of  the  customs  laws  have  been  vigorous. 
The  Department  of  Justice  has  given  the  most  thorough  and  cordial 
cooperation,  and  the  result  has  been  a number  of  successful  prosecu- 
tions throughout  the  country,  all  of  which  will  have  a deterrent  effect 
upon  fraud  against  the  revenues. 

Steps  have  been  taken  during  the  last  fiscal  year  to  secure  a more 
uniform  appraisement  of  merchandise  throughout  the  country,  and 
to  that  end  orders  were  issued  enlarging  the  scope  of  the  appraisers’ 
conference,  enabling  additional  officers  acting  as  appraisers  to  par- 
ticipate. Good  effects  are  anticipated  from  this  policy  of  encourag- 
ing uniform  valuation. 

In  this  connection,  the  appropriation  for  the  conference  of  appraisers 
should  be  increased  to  such  an  extent  that  all  officers  acting  as 
appraisers  throughout  the  United  States  may  be  included  in  this 
conference.  It  is  only  through  conferences  of  this  nature  that  abso- 
lute uniformity  of  appraisement  can  be  secured  in  all  the  important 
ports,  and  I recommend  that  sufficient  money  be  appropriated  to 
secure  the  best  results  from  such  a policy. 

Specific  authority  should  be  given  by  Congress  for  the  designation 
of  some  subordinate  at  each  port  to  act  as  acting  appraiser  in  the 
absence  of  the  appraiser. 

Special  attention  has  been  directed  toward  the  customs  service  for 
the  Louisiana  Purchase  Exposition,  and  arrangements  have  been  made 
that  exhibitors  at  the  fair  be  given  every  facility  for  the  prompt 
passage  of  their  exhibits  through  the  customs. 

It  is  urgently  recommended  that  Congress  require  the  registration 
of  all  customs  brokers  in  the  United  States  under  sucli  regulations 
as  may  be  prescribed  by  the  Secretary  of  the  Treasury. 

Smuggling. 

[ The  suppression  of  smuggling  has  required  the  constant  vigilance 

of  customs  officers.  In  New  England  a former  offender  was  arrested, 
f convicted,  and  imprisoned  on  the  charge  of  smuggling  tobacco  in 
bales  ; two  smugglers  of  laces  are  now  under  bail  awaiting  trial,  and 
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criminal  proceedings  are  pending  against  smugglers  of  woolen  cloths 
concealed  in  cars  containing  paper  stock.  At  several  of  the  larger 
ports  numerous  arrests  of  seamen  detected  in  smuggling  Sumatra 
tobacco  have  been  made.  In  northern  New  York  two  persons  were 
convicted  of  smuggling  wool.  Frequent  seizures  of  smuggled  wool, 
horses,  and  cattle  are  made  in  that  section.  In  Florida  a con- 
spiracy of  long  standing  to  smuggle  cigars  from  Havana  has  been 
unearthed  and  criminal  prosecutions  are  in  progress  in  this  con- 
nection, and  also  for  the  illicit  introduction  of  Cjaban  rum.  Customs 
officers  on  the  Mexiean  frontier  have  been  lately  required  to  arrest 
smugglers,  in  addition  to  making  seizures,  with  good  results. 

With  the  cooperation  of  the  Postmaster-General,  the  illicit  impor- 
tation of  merchandise  in  the  foreign  mails  is  expected  to  be  greatly 
reduced,  postmasters  being  required  to  make  good  the  duties  not 
collected  through  their  negligence. 

In  Illinois  two  persons  have  been  lately  convicted  of  smuggling 
so-called  Mexiean  drawn  work,  and  goods  in  their  possession  of  the 
value  of  over  $3,000  have  been  seized  for  forfeiture.  On  the  Pacific 
coast  the  officers  have  been  vigilant  and  active.  At  San  Francisco 
alone  there  were  1,442  seizures  pf  goods,  appraised  at  an  aggregate 
of  $25,771.31,  and  two  opium  smugglers  were  sentenced  to  imprison- 
ment. Thirty  arrests  for  similar  offenses  were  made  in  the  district 
of  Puget  Sound. 

Undervaluation. 

Fraud  upon  the  customs  revenue  from  undervaluation  of  imported 
merchandise,  though  of  frequent  occurrence,  is  difficult  to  establish. 
Many  classes  of  imported  goods,  purchased  abroad  by  the  buyers  of 
American  houses,  are  consigned  by  the  manufacturers  to  agents  in 
New  York  for  entry  and  delivery,  instead  of  being  invoiced  directly 
to  the  purchaser.  If  such  goods  are  made  exclusively  for  this'  mar- 
ket, as  is  sometimes  claimed,  it  is  not  easy  to  ascertain  their  real 
value  in  the  foreign  market. 

Experienced  and  efficient  agents  are  employed  to  investigate  and 
report  upon  such  irregularities,  and  their  services  have  been  valuable. 
In  New  York  one  importer  was  convicted  and  imprisoned  for  fraud 
in  the  importation  of  high-grade  chemicals,  and  an  appraising  officer 
in  collusion  with  him  was  dismissed  and  is  yet  to  be  tried  on  a crimi- 
nal indictment.  Importers  of  precious  stones  have  attempted  to 
evade  proper  appraisement  by  shipping  their  goods  in  bond  to  agents 
at  the  smaller  ports.  The  Department  has  given  special  attention 
to  such  cases,  and  advances  in  value  involving  penalties  have  been 
sustained  on  reappraisement.. 
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INTERNAL  REVENUE. 

The  collections  in  the  Internal  Revenue  Bureau  have  been  varia- 
ble during  the  past  five  years  because  of  the  passage  of  Spanish-war 
revenue  taxing  laws,  which  for  three  years  increased  the  collections 
by  $100,000,000  per  year.  Congi-ess,  by  act  approved  March  2, 
1901,  reduced  materially  the  receipts  of  the  Bureau  by  a partial 
repeal  of  these  laws,  and  by  act  approved  April  12, 1902,  the  Spanish- 
war  taxes  were  totally  repealed.  During  the  past  fiscal  year,  there- 
fore, the  objects  and  rates  of  internal-revenue  taxation  have  been 
practically  the  same  as  those  existing  prior  to  the  1st  of  July,  1898. 
By  reason,  however,  of  general  business  conditions,  the  income  of 
the  Government  from  internal-revenue  receipts  is  much  larger  than 
prior  to  the  Spanish  war.  The  total  receipts  for  the  fiscal  year  which 
ended  June  30,  1898,  were  $170,866,819.36.  The  receipts  for  the 
past  fiscal  year  were  $60,000,000  greater.  The  following  summarized 
statements  show  the  operations  of  the  Bureau  during  the  year: 

Receipts  ebom  Internal  Revenue,  as  Shown  by  Collectors’  Reports,  in  1902 

AND  1903. 


Objeots  of  taxation. 

Fiscal  year  ended  June  30— 
1902.  1 1903. 

Increase. 

Decrease. 

Distilled  spirits 

Manufactured  tobacco 

Fermented  liquors •. 

Oleomargarine 

Pilled  cheese . 

Mixed  flour 

Adulterated  butter,  and  process  or 

renovated  butter 

Banks  and  bankers 

Miscellaneous 

$131,138,013.13 

51,937,92.5.19 

71,988,903.39 

2,944,492.46 

24.00 

2,212.85 

aSOO.OO 
227.50 
6 23,855,692.73 

$131,953,472.39 
43,!>14,81U.24 
47,  .547, 8.56. 08 
736,783.31 
6,445.26 
1,796.60 

1,51,558.97 

899.50 

c6,827,303.97 

$10,815,459.26 

6,421.36 

151,058.97 

672.00 

$8,423,114.95 

24,441,046.31 

2,207,709.16 

417.35 

17,028,388.76 

Total 

271,867,990.25 

230,740,925.22 

41,127,065.03 

a Advance  collections  under  act  of  May  9, 1903. 

b Includes  special  taxes,  legacies.  Schedules  A and  B,  excise  tax,  etc.,  repealed  July  1, 1903. 
c Includes  §5,356,774.90  from  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  act. 


A detailed  statement  of  the  receipts  and  expenditures  will  be  found 
in  the  report  of  the  Commissioner  of  Internal  Revenue. 

The  total  cost  of  collection  for  the  fiscal  year  ended  June  30, 1903, 
was  $4,771,188.50.  . ^ 

The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
was  141,776,202.1  taxable  gallons,  against  128,623,401.9  gallons  in 
1902,  an  increase  of  13,152,800.2  gallons. 

The  production  of  fruit  brandies  increased  2,210,273  gallons. 

During,  the  fiscal  year  1903,  2,441  distilleries  of  all  kinds  were 
’ operated,  a decrease  of  497. 

1 The  production  of  beer  was  46,720,179  barrels,  an  increase  of, 

2,170,052  barrels. 

r 

The  total  receipts  from  the  taxes  on  tobacco,  cigars,  cigarettes, 
snuif,  etc.,  were  $43,514,810.24.  The  receipts  from  the  same  sources 
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PUBLIC  BUILDINGS. 

The  work  of  erecting  the  various  public  buildings  authorized  by 
Congress  to  be  constructed  by  this  Department  is  progressing  with 
all  possible  dispatch.  Owing,  however,  to  the  large  number  of  build- 
ings, for  which  limits  of  cost  were  fixed-  by  the  third  session  of  the 
Fifty-fifth  Congress  and  the  first  and  second  sessions  of  the  Fifty- 
seventh  Congress,  a considerable  volume  of  work  yet  remains  to  be 
done.  Every  energy  of  the  Department  is  being  used  to  carry  into 
effect  the  various  appropriation  acts  of  Congress  relating  to  public 
buildings,  and  satisfactory  results  are  being  secured.  Delays  in 
beginning  work  on  manj^  of  these  buildings  are  due  to  difficulties 
encountered  in  securing  title  to  the  sites  selected.  The  Department 
is  prohibited  by  law  from  doing  any  work  upon  the  plans  for  public 
buildings  until  title  to  the  sites  therefor  is  vested  in,  the  Govern- 
ment, and  this  provision  of  law,  while  wise,  frequently  prevents 
commencement  of  work  on  buildings  which  are  urgently  needed. 

The  constant  aim  of  the  Department  in  recent  years  has  been  to 
construct  the  buildings  within  the  limits  of  cost  fixed  by  Congress, 
and  as  a result  of  this  policy  it  is  rare  that  a deficiency  appropria- 
tion in  any  amount  is  requested.  In  the  earlier  days  of  public  con- 
struction, deficiencies  sometimes  running  into  the  millions  were 
annually  asked. 

In  order  to  expedite  the  construction  of  many  buildings  which 
would  otherwise  be  delayed,  consideration  has  been  given  to  an 
extension  of  the  opei-ations  of  the  Tarsney  Act,  in  order  to  secure 
competitive  plans  for  certain  of  the  smaller  buildings;  and  while  the 
matter  is  yet  in  an  experimental  stage,  the  results  will  be  carefully 
considered,  and  if  found  satisfactory  the  number  of  buildings  to  be 
erected  under  the  act  referred  to  will  be  increased. 

Statement  of  Buildings  Completed.  Sites  Aothoeized,  etc. 


Total  number  of  buildings  and  sites  at  date  of  last  report 578 

Add  custom-houses,  Mayaguez,  Ponce,  and  Humacao,  P.  R.  (President’s  procla- 
mation, June  30,  1903);  Nome,  Alaska  (Executive  order,  April  16,  1903),  and 

post-office,  Honolulu,  Hawaii  (governor’s  proclamation.  May  4,  1903) 5 

New  sites  authorized  since  date  of  last  report 31 

Total..,. ' 614 

The  above  is  amplified  as  follows: 

Number  of  buildings  completed  and  occupied  at  date  of  last  report,  including 

marine  hospitals  and  quarantine  stations 386 

Completed  since • 12 

Add  custom-houses  in  Porto  Rico  and  Nome,  Alaska,  and  post-office,  Honolulu, 

Hawaii 5 

In  course  of  erection 35 

Not  begun 132 

Number  of  sites  only 44 

Total 614 
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Expbnditurbs  foe  Public  Buildings  During  Fiscal  Year  Ended  June  30,  1903. 

For  sites,  for  the  construction  of  public  buildings,  extensions,  and  addi- 
tions and  alterations  especially  appropriated  for !56, 610,475. 39 

For  repairs  and  preservation  of  public  buildings 417, 939. 05 

For  heating  apparatus  for  public  buildings 146, 201 . 77 

For  vaults,  safes,  and  locks  for  public  buildings 29,573.71 

For  photographic  duplication  of  plans  for  public  buildings,  including 
books  of  reference  and  technical  periodicals 2, 160. 04 


Total 7,206,349.96 


PNEUMATIC  DISPATCH  SYSTEM. 

The  Department  renews  the  recommendation  contained  in  the  last 
annual  report  that  a system  of  pneumatic  dispatch  be  installed  to 
connect  the  Treasury  Department  with  its  various  branches  as  now 
established  in  the  city  of  Washington. 

PUBLIC  HEALTH  AND  MARINE-HOSPITAL  SERVICE. 

The  operations  of  this  Service  have  been  conducted  during  the  past 
fiscal  year  under  the  act  of  Congress  to  “Increase  the  efficiency  and 
change  the  name  of  the  Marine-Hospital  Service,”  approved  July  1, 
1902,  and  new  regulations  issued  in  accordance  therewith. 

Sanitary  .convention  of  American  republics. 

In  accordance  with  resolutions  passed  by  the  second  International 
Conference  of  the  Pan-American  States,  held  in  the  City  of  Mexico, 
October,  1901,  to  January,  1902,  the  first  general  International  Sani- 
tary Convention  of  the  American  Republics  was  held  at  Washington, 
D.  C. , from  December  2 to  December  5, 1902.  Eight  Central  and  South 
American  republics,  Mexico,  and  the  United  States  were  represented 
in  the  convention,  which  effected  the  formation  of  an  international 
sanitary  bureau,  to  aid  and  be  aided  by  the  several  republics  and  to 
be  permanently  located  in  Washington. 

National  quarantine  service. 

Maritime  quarantine  has  been  conducted  at  37  national  quarantine 
disinfection  and  inspection  stations  in  the  United  States  proper,  and 
5,922  vessels  were  inspected  before  entry  and  352  vessels  disinfected. 

In  October,  1902,  by  request  of  the  State  health  authorities  of 
, Maine,  inspectors  were  stationed,  and  are  still  maintained,  on  the 
northern  border  of  that  State  to  prevent  the  introduction  of  smallpox 
, from  the  Province  of  New  Brunswick. 

The  inspection  service  on  the  Mexican  border  has  been  continued 
' against  the  introduction  of  smallpox,  yellow  fever,  and  plague,  which 
last  disease  made  its  appearance  in  Ensenada,  Lower  California,  and 
Mazatlan,  upon  the  west  coast  of  Mexico. 
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National  quarantine  has  been  conducted  through  of&cers  of  the 
Service  in  all  the  principal  ports  of  Porto  Rico,  Hawaii,  and  the 
Philippines.  The  recrudescence  of  the  cholera  epidemic  in  the  Phil- 
ippines necessitated  the  maintenance  of  a stringent  outgoing  quar- 
antine upon  all  vessels  from  Manila  to  tlie  uninfected  ports  in  the 
islands  as  well  as  to  ports  in  the  United  States  and  its  other  insular 
possessions.  A quarantine  of  five  days  is  imposed  on  army  trans- 
ports before  allowing  them  to  sail  for  the  United  States. 

Under  legislation  enacted  during  the  Fifty-seventh  Congress,  $80,000 
was  appropriated  for  improvements  to  the  station  on  Quarantine 
Island  in  Honolulu  Harbor,  and  measures  are  under  way  for  effecting 
the  required  improvements. 

Service  officers,  with  supervision  over  all  outgoing  vessels  bound 
for  the  United  States  or  its  insular  possessions,  are  stationed  at  five 
ports  in  Cuba — Havana,  Matanzas,  Nuevitas,  Santiago,  and  Cien- 
fuegos.  Officers  are  also  stationed  at  seven  fruit  ports  in  Centra] 
and  South  America  to  inspect  fruit  vessels  departing  for  our  south- 
ern ports.  On  account  of  the  , prevalence  of  plague  in  China  and 
Japan,  medical  officers  have  been  detailed  for  duty  at  Yokohama, 
Nagasaki,  and  Kobe,  Japan,  and  Hongkong  and  Shanghai  in  China; 
and  because  of  yellow  fever  in  Mexico  details  have  been  made  for 
duty  at  Vera  Cruz,  Progreso,  and  Tampico. 

New  regulations  for  maritime  quarantine  and  for  the  Mexican  and 
Canadian  borders  were  prepared  and  promulgated  by  . the  Secretary 
of  the  Treasury  April  1,  1903,  in  which  practical  recognition  is  given 
to  recent  advances  made  in  the  study  of  the  origin  and  propagation 
of  epidemic  disease. 

Smallpox,  plague,  and  yellow  fever. 

Reports  show  the  continued  prevalence  of  smallpox  in  a mild 
form  in  nearly  every  State  of  the  Union.  During  the  fiscal  yeai’ 
1903,  there  were  reported  in  44  States  42,590  cases,  with  1,642  deaths, 
a mortality  of  3.86  per  cent. 

Cases  of  plague  have  continued  to  appear  in  the  Chinese  district 
of  San  Francisco.  Thirty-eight  cases  were  reported  during  the  fiscal 
year.  The  aid  afforded  the  municipal  authorities  has  been  con- 
tinued, and  this  joint  work  has  no  doubt  served  to  confine  the  disease 
to  its  original  limits. 

No  yellow  fever  was  reported  in  the  United  States  during  the  fiscal 
year,  although  it  is  now  prevailing  in  some  of  the  ports  of  Mexico  and 
more  southern  countries.  Cuba  has  continued  to  be  free  from  it. 

The  work  of  the  yellow-fever  institute  mentioned  in  the  last  two 
annual  reports  has  been  continued,  and  five  bulletins.  Nos.  9 to  13, 
have  been  issued.  Bulletin  No.  13  is  of  special  importance,  and  is 

a study  of  the  etiology  of  yellow  fever,  being  the  report  of  a working 
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party  of  medical  officers  stationed  at  Vera  Cruz,  Mexico,  from  May 
to  October,  1902,  and  whose  labors  were  continued  in  the  United 
States  until  March,  1903.  At  the  present  time  a second  working 
party  is  continuing  the  investigation  at  V era  Cruz  to  verify  the  find- 
ings of  the  first  party,  and  to  endeavor  to  demonstrate  the  life  cycle 
of  the  organism  in  the  blood  and  tissues  of  yellow-fever  patients. 

Marine  hospitals. 

The  Surgeon-General  reports  the  relief  statistics  for  the  year  as 
follows : 


Total  number  of  patients 58, 573 

Number  of  patients  treated  in  hospital 13,567 

Number  of  patients  treated  in  dispensary , 45,006 

Total  number  of  days’ relief  in  hospital 383,389 

Excess  in  number  of  patients  over  previous  year. 3,263 

Excess  in  number  of  days’  relief  over  previous  year 26, 620 


The  Service  -controls  and  operates  23  hospitals,  of  which  22  are 
owned  by  the  Government.  In  addition  to  the  marine  hospitals, 
there  are  121  relief  stations  where  seamen  receive  hospital  and  dis- 
pensary treatment.  A relief  station  was  established  during  the  year 
at  Nome,  Alaska. 

The  purchase  of  the  Seamen’s  Retreat,  Staten  Island,  N.  Y. , here- 
tofore leased  and  operated  as  a marine  hospital,  was  consummated 
during  the  year.  The  price  paid  was  $250,000.  The  commission 
appointed  by  Department  order  of  October  15, 1902,  recommended  that 
a part  of  the  United  States  arsenal  reservation  in  Pittsburg,  Pa.,  be 
obtained  for  a hospital  site,  and  the  act  of  March  3,  1903,  authorized 
the  transfer  to  the  Department,  at  the  discretion  of  the  Secretary  of 
War,  of  5 acres  for  this  purpose.  The  commission  appointed  by 
the  Department  February  17,  1903,  recommended  purchase  of  a site 
in  Buffalo,  N.  Y.,  approximately  5 acres  in  extent.  Building  plans 
for  a hospital  at  Savannah,  Ga.,  are  now  being  prepared  by  the 
Supervising  Architect.  The  hospital  will  be  erected  on  land  owned 
by  the  Government. 

Sanatorium  for  consumptives.  Fort  Stanton,  N.  Mex. 

Two  hundred  and  seventy-four  patients  have  been  treated  during 
the  year,  an  excess  of  sixty -two  over  the  previous  year.  Twelve  were 
discharged  recovered,  fifty-four  improved,  and  ten  not  improved; 
' one  hundred  and  fifty  remained  under  treatment  at  the  close  of  the 

year. 

Medical  inspection  of  immigrants. 

During  the  fiscal  year,  857,046  immigrants  were  inspected  by  the 
officers  of  the  Service  to  determine  their  physical  fitness  for  admission 
as  prescribed  by  the  immigration  laws.  One  officer  has  been  stationed 
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at  Naples,  Italy,  and  another  at  Quebec,  Canada,  in  the  interest  of 
the  medical-inspection  service.  Examinations  are  conducted  at  32 
ports  in  the  United  States^  and  on  account  of  the  large  number  of 
immigrants 'entering  at  Ne"w  York,  Boston,  Baltimore,  Philadelphia, 
Ne’w  Orleans,  and  San  Francisco,  medical  officers  have  been  assigned 
to  duty  at  these  ports  exclusively  for  the  examination  of  arriving 
aliens.  Under  statute,  the  expense  of  these  inspections  is  met  by  the 
immigration  fund. 

Personnel. 

At  the  close  of  the  fiscal  year  the  commissioned  corps  of  the 
Service  consisted  of  109  officers,  as  follows:  The  Surgeon-General, 
6 assistant  surgeons-general,  24  surgeons,  27  passed  assistant  sur- 
geons, and  51  assistant,  surgeons.  There  were  179  acting  assistant 
surgeons,  including  7 appointed  for  duty  at  fruit  ports  of  Central 
and  South  America. 

Expenditures. 

The  balance  of  the  appropriation  for  the  maintenance  of  the  Public 
Health  and  Marine-Hospital  Service  at  the  beginning  of  the  fiscal 
year  was  $635,831.51;  the  receipts  from  all  sources,  tonnage  tax, 
repayments,  care  of  foreign  seamen,  and  reimbursements  from  the 
Immigration  Service,  etc.,  were  $947,240.98.  The  expenditures  for 
the  same  period  were  $1,096,434.49,  leaving  a balance  on  hand  at  the 
end  of  the  fiscal  year  of  $486,638. 

The  amount  available  of  the  appropriation  for  preventing  the 
spread  of  epidemic  disease  at  the  beginning  of  the  fiscal  year  was 
$654,090.10;  the  expenditure  was  $165,038.11,  leaving  a balance 
July  1,  1903,  of  $489,051.99. 

' The  amount  of  the  appropriation  for  the  quarantine  fund  was 
$325,000.  There  were  repayments  for  the  care  of  foreign  seamen, 
etc.,  of  $2,621.83.  The  expenditures  were  $322,712.02,  leaving  a 
balance  at  the  close  of  the  fiscal  year  of  $4,909.81. 

LIFE-SAVING  SERVICE. 

The  operations  of  the  Life-Saving  Service  during  the  past  year  are 
shown  by  the  following  statistics: 

There  were  346  disasters  to  documented  vessels,  on  board  of  which 
were  3,682  persons,  of  whom  20  were  lost.  The  value  of  the  vessels 
was  estimated  at  $7,101,605  and  that  of  their  cargoes  at  $1,746,610, 
making  the  total  value  of  property  imperiled  $8,848,215,  of  which 
$7,683,580  was  saved  and  $1,164,635  lost.  The  number  of  vessels 
totally  lost  was  57. 

There  were  also  351  casualties  to  undocumented  craft  comprising 

sailboats,  rowboats,  etc.,  involving  655  persons,  4 of  whom  perished. 
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The  total  value  of  property  involved  in  these  disasters  is  estimated 
at  $202,935,  of  which  amount  $198,465  was  saved  and  $4,470  lost. 
The  aggregate,  therefore,  is  as  follows: 


Total  number  of  disasters 697 

Number  of  vessels  totally  lost .67 

Total  number  of  persons  involved 4, 337 

Total  number  of  persons  lost 24 

Total  number  of  shipwrecked  persons  succored  at  stations 1;086 

Total  number  of  days’  succor  afforded 2, 414 

Total  value  of  property  involved $9,051, 150 

Total  value  of  property  saved $7, 882, 045 

Total  value  of  property  lost .ft,  169, 105 


Fifty-six  persons  who  were  not  on  board  vessels,  and  therefore 
not  included  in  the  foregoing  summary,  were  rescued  from  positions 
of  peril. 

The  station  crews  rendered  necessary  and  very  important  services 
in  saving  573  vessels  and  their  cargoes,  and  assistance  of  minor- 
importance  was  afforded  to  438  other  vessels,  making  a total  of  1,011 
vessels,  including  craft  of  all  kinds,  aided  by  the  Service.  Besides 
these,  218  vessels  which  were  discovered  running  into  danger  of 
stranding  were  warned  off  by  the  patrolmen — 198  by  night  and  20 
in  the  daytime. 

At  the  close  of  the  fiscal  year  the  establishment  embraced  273 
stations,  of  which  196  are  located  on  the  Atlantic  and  Gulf  coasts, 
60  on  the  coasts  of  the  Great  Lakes,  1 at  the  Falls  of  the  Ohio 
(Louisville,  Ky.),  and  16  on  the  Pacific  coast.  The  net  expenditure 
for  the  maintenance  of  the  Service  during  the  year  was  $1,721,727.48. 

Contract  has  been  awarded  for  the  construction  of  the  station 
authorized  to  be  established  at  Fishers  Island,  N.  Y.,  and  sites  have 
been  selected  and  plans  and  specifications  are  being  prepared  for 
Stations  authorized  to  be  established  at  Old  Topsail  Inlet  (Beaufort) , 
Bogue  Inlet,  and  Ocracoke  Island  (near  Ocracoke  Inlet),  all  in  North 
Carolina.  New  stations  have  been  completed  at  Buffalo,  N.  Y.,  and 
Arena  Cove,  Cal.,  and  others  are  in  process  of  construction  at  Chi- 
cago, 111.,  Racine,  Wis.,  Sabine,  Tex.,  and  Long  Branch,  N.  J. 

Contract  has  been  entered  into  for  the  rebuilding  of  the  old 
Crumple  Island  station  to  be  located  on  Great  Wass  Island,  Me. 
Stations  at  Long  Beach  and  Squan  Beach,  N.  J.,  Seatack  (Virginia 
Beach),  Va.,  and  Whales  Head  (Currituck  Beach),  N.  C.,  which  were 
under  reconstruction  at  the  date  of  the  last  annual  report,  have  been 
' Completed,  as  have  also  the  floating  station  located  at  the  Falls  of  the 
Ohio  (Louisville,  Ky.) , and  anewstation  at  Ship  Canal  (Portage) , Mich. 

The  Departnjent  renews  its  recommendation  of  last  year  for  the 
enactment  of  legislation  in  behalf  of  members  of  life-saving  crews 
disabled  in  the  Service  and  the  widows  and  orphans  of  those  who  lose' 
their  lives  by  reason  of  injury  or  disease  incurred  in  the  line  of  duty. 
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REVENUE-CUTTER  SERVICE. 

The  following  is  a summary  of  the  work  performed  by  vessels  of 
the  Revenue-Cutter  Service  for  the  fiscal  year  1903,  together  with  the 
net  expenditures: 


Lives  saved  (actually  rescued)  from  drowning 19 

Persons  on  board  vessels  assisted 799 

Persons  in  distress  taken  on  board  and  cared  for 31 

Vessels  in  distress  assisted 71 

Vessels  boarded  and  papers  examined 21,404 

Vessels  seized  and  reported  for  violation  of  law 230 

Fines  and  penalties  incurred  by  vessels  reported. §34, 680 

Value  of  vessels  assisted  and  tbeir  cargoes §2, 648, 549 

Net  expenditures. §1,390,000 


The  operations  of  the  Service  during  the  j^ear  have  covered  the 
entire  coast  line  of  the  United  States  and  the  island  of  Porto  Rico. 
Thirteen  officers  have  been  constantly  on  detached  service  with  the 
Life-Saving  Establishment,  under  provisions  of  law,  for  the  construc- 
tion and  inspection  of  life-saving  stations,  drilling  and  disciplining 
crews,  etc.  One  officer  has  been  on  duty  connected  with  the  Immi- 
gration Service  at  New  York,  and  another  detailed  for  duty  with  the 
Louisiana  Purchase  Exposition. 

As  noted  in  the  last  annual  report,  the  revenue  cutter  Manning 
found  during  a cruise  among  the  Aleutian  Islands,  in  the  summer  of 
1902,  what  appeared  to  be  a seal  rookery  located  on  Buldir  Island. 
It  was  deemed  of  great  importance  that  the  presence  of  possible  seal 
haunts  in  these  islands  should  be  definitely  determined.  The 
Manning  was  accordingly  assigned  to  the  work,  and  the  cruise  of 
that  vessel  for  the  purpose  indicated  was  in  progress  at  the  close  of 
the  fiscal  year. 

In  July,  1902,  application  was  made  by  the  Navy  Department  to 
have  a vessel  of  the  Revenue-Cutter  Service  make  a reconnoissance 
of  the  Bay  of  Water  Falls  and  Nazan  Bay,  in  the  Aleutian  Islands, 
with  a view  of  determining  the  availability  of  one  or  both  of  those 
places  for  a naval  coaling  station.  On  July  19  the  revenue  cutter 
McCulloch  was  ordered  upon  the  service  indicated.  The  harbors 
named  were  carefully  examined,  surveyed,  and  charted,  and  the  infor- 
mation forwarded  to  the  Bureau  of  Navigation,  Navy  Department. 

The  patrol  of  the  North  Pacific  and  Bering  Sea  by  Vessels  of  the 
Service,  designated  by  the  President  for  the  purpose,  was  in.  active 
progress  at  the  close  of  the  year. 

Vessels. 

The  attention  of  Congress  is  again  invited  to  the  necessity  for  new 
vessels  for  this  Service.  They  are  urgently  required,  as  follows: 

One  for  the  sounds  of  North  Carolina  to  replace  the  Boutwell, 
which  is  worn  out  and  not  worth  other  than  minor  repairs.  A suit- 
able vessel  for  these  waters  can  be  constructed  for  $160,000. 

Digitized  for  FRASER  ’ 

http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECEETAKY  OF  THE  TEEASUEY. 


31 


One  for  service  in  Florida  waters,  headquarters  at  Key  West,  to 
replace  the  McLane,  condemned  and  ordered  sold.  A suitable  vessel 
for  this  station  can  be  constructed  for  $200,000. 

One  for  Puget  Sound,  Wash.,  to  replace  the  Grant.  A suitable 
vessel  for  this  service  will  cost  not  less  than  $200,000.  The  Grant 
is  32  y„ears  old,  having  been  built  at  an  original  cost  of  $92,500. 
There  has  been  expended  on  it  in  repaire  up  to  September  15,  1903,, 
the  sirm  of  $93,786.18.  To  put  the  Gnant  in  fairly  efficient  state  for 
service  would  cost  not  less  than  $50,000,  and  it  is  not  economy  or  good 
administration  to  expend  any  sum  whatever  on  this  old  vessel,  except 
enough  to  keep  it  in  serviee  until  a new  one  can  be  provided. 

One  for  service  in  Hawaiian  waters,  headquarters  at  Honolulu.  A 
suitable  vessel  will  cost  not  less  than  $250,000. 

Two  launches  for  service  in  the  waters  of  Puget  Sound.  This 
class  of  vessel  is  needed  to  supplement  the  foree  now  in  operation 
on  Puget  Sound.  Suitable  vessels  of  the  launch  class  can  probably 
be  constructed  for  $15,000  each. 

The  Bear  and  Thetis  are  the  only  vessels  possessed  by  the  Govern- 
ment whieh  can  cope  with  ice  conditions  in  the  Bering  Sea  and 
Arctic  Ocean.  They  are  in  need  of  extensive  repairs  in  hull  and 
motive  power,  which  will  require  an  expenditure  of  not  less  than 
$65,000  on  each.  The  necessary  funds  should  be  appropriated,  as 
these  vessels  could  not  be  duplicated  for  less  than  $200,000  each. 
Without  efficient  vessels  of  their  type,  no  relief  can  be  extended  to 
American  interests  in  the  Bering  Sea  or  arctic  Alaska. 

The  revenue  cutter  Galveston  is  a fine  hull  of  excellent  construc- 
tion, and  is  well  worth  new  motive  power.  It  is  recommended  that 
a sum  not  less  than  $75,000  be  appropriated  to  provide  new  boilers 
and  engine  and  to  make  needed  repairs.  This  vessel  could  not  be 
duplicated  for  less  than  $200,000. 

Discipline. 

The  Revenue-Cutter  Service  is  an  organized  integral  arm  of  the 
public  service,  similar  in  features  and  duties  to  the  organized  Navy, 
and  it  is  imperative  that  the  safeguards  of  law  be  thrown  around  it 
in  the  matter,  of  discipline  and  efficiency,  not  only  for  the  proteetion 
and  well-being  of  the  Service  itself,  but  as  well  for  other  public 
interests  and  good  administration.  As  matters  now  stand,  an 
enlisted  man  may  with  impunity  desert  the  service,  even  in  war 
time  in  the  faee  of  the  enemy,  with  immunity  from  arrest  or  punish- 
ment. The  correction  of  ordinary  delinquencies  or  breaches  of  dis- 
cipline can  now  only  be  effected  by  force  without  law  behind  it. 
It  is  therefore  urged  that  suitable  legislation  be  enacted  covering 
this  subject  in  its  entirety.  A bill  will  be  presented  to  Congress  for 
its  consideration,  whieh,  if  enacted,  can  be  enforced  without  cost. 
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Pensions. 

Attention  is  again  invited  to  the  necessity  for  making  suitable 
provision  for  pensions  for  the  enlisted  force  of  the  Revenue-Cutter 
Service.  Under  existing  conditions,  there  have  been  many  men  who 
have  served  faithfully  for  more  than  twenty  years  and  become^  phys- 
ically unfit  for  the  Service,  and  others  who  have  been  maimed  in  the 
performance  of  duty.  Under  existing  law,  there  is  no  recourse  but 
to  discharge  these  unfortunates  at  a time  of  life  or  in  a physical 
condition  Avhich  finds  them  unable  to  earn  even  a sustenance. 

SECEET  SEEVICE. 

Incidental  to  the  transaction  of  the  routine  work  of  the  Secret- 
Service  Division,  424  cases  were  prosecuted  and  $30,000  in  counter- 
feit notes  and  coins  were  confiscated.  No  new  counterfeit  notes  of 
a dangerous  character  made  their  appearance,  and  the  amount  of 
spurious  money  in  circulation  Avas  so  small  as  to  elicit  the  favorable 
comment  of  the  banks.  In  this  respect,  matters  were  never  in  a 
more  satisfactory  condition.  In  addition  to  the  usual  duties  of  this 
Service,  much  valuable  work  was  accomplished  for  other  Depart- 
ments. Systematic  violations  of  the  naturalization  laws  were  inves- 
tigated, a large  number  of  arrests  made,  and  convictions  of  the 
offenders  secured.  A defaulting  officer  of  one  of  the  national  banks 
was  traced  to  Central  America,  brought  back  to  this  country,  and 
imprisoned  for  his  crime;  infractions  of  the  bankruptcy  laws  were 
investigated  and  the  offenders  brought  to  trial ; Government 
employees  guilty  of  the  theft  of  Government  property  were  detected 
and  punished,  and  in  many  ways  this  division  of  the  Secretary’s 
office  was  of  material  assistance  in  fixing  the  responsibility  for 
grave  offenses  against  the  Federal  laws.  The  general  efficiency  of 
the  division  Avas  materially  increased  by  the  adoption  and  installation 
of  the  Bertillon  system  of  identification  in  its  25  districts. 

DISTEICT  OF  COLUMBIA. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for  the 
fiscal  year  1903  were  $8,584,037.32.  The  net  revenues  deposited  in 
the  Treasury  on  this  account  for  the  same  period  were  $5,168,038.56. 

During  the  year,  3.65  per  cent  bonds  for  $3,500  were  issued  and 
sold,  and  the  proceeds  applied  to  the  payment  of  a judgment  of  the 
Court  of  Claims  against  the  District.  The  amount  of  the  debt  retired 
during  the  year,  including  the  bonds  called  for  redemption  on  which 
interest  has  ceased,  amounted  to  $1,282,800,  resulting  in  a net  reduc- 
tion of  $1,279,300  in  principal  and  of  $58,441.40  in  the  annual  interest 
charge.  Since  the  close  of  the  fiscal  year  the  debt  has  been  further 

reduced  by  the  purchase  of  3.65  per  cent  bonds  for  $45,750  and  by  the 
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•redemption  of  $13,000  seven  per  cent  water-stock  bonds  maturing  July 
1,  1903.  The  total  bonded  debt  now  outstanding  is  $12,858,500,  con- 
sisting entirely  of  3.65  per  cent  bonds. 

The  total  issue  of  3. 65  per  cent  bonds  is  limited  by  law  to  $15,000,000, 
and  of  this  sum  $14,972,800  has  now  been  issued. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  report  to  be  submitted  by  the  District 
Commissioners  and  by  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District. 

, STATE  BONDS  AND  STOCKS  OWNED  BY  THE  UNITED  STATES. 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury, 
belonging  to  the  United  States: 

Louisiana $37,000.00 

North  Carolina 58,000.00 

Tennessee 335, 666. 66f 

Total ; 430,666.66f 

The  above  is  a statement  of  the  principal  of  such  stocks  and  bonds, 
and  does  not  include  interest. 

The  indebtedness  of  the  State  of  Tennessee  is  subject  to  such 
action  as  may  be  taken  under  the  joint  resolution  approved  May  12, 
1898  (30  Stat.  L.,  pp.  742,  743),  which  provides  for  the  adjustment  of 
the  claims  between  the  United  States  and  the  State,  with  directions 
that  any  settlement  or  compromise  effected  by  virtue  of  the  act  shall 
be  reported  to  Congress  for  its  action  and  approval. 

During  the  present  calendar  year  $125,000  of  South  Carolina  State 
, bonds  and  $594,800  of  Virginia  State  bonds,  heretofore  included  in 
this  statement,  were  canceled  and  returned  to  the  States,  settlement 
of  the  accounts  between  the  United  States  and  these  States  having 
been  made,  in  the  case  of  Virginia,  in  accordance  with  the  provi- 
sions of  the  act  of  May  27,  1902,  and  in  the  case  of  South  Carolina 
under  the  act  of  May  27,  1902,  and  the  act  of  March  3,  1903. 

A history  of  these  State  stocks  and  bonds  is  given  in  House  docu- 
ment No.  263,  Fifty-fourth  Congress,  second  session. 

CENTRAL  PACIFIC  DEBT. 

All  amounts  which  have  become  due  to  the  United  States  under 
the  agreement  dated  February  1,  1899,  for  the  settlement  of  the 
indebtedness  of  the  Central  Pacific  Railroad  Company,  have  been 
paid  by  the  railroad  company  in  full,  including  interest  on  all  out- 
standing notes  to  August  1,  1903. 

The  principal  of  all  notes  held  August  1,  1903,  amounted  to 
$32,346,993.58,  and  first-mortgage  bonds  to  the  amount  of  $32,347,000 

were  held  as  security  for  the  payment  thereof. 
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HAWAIIAN  DEBT. 

Pursuant  to  the  appropriation  made  by  the  act  of  March  3,  1901 
(31  Stat.  L.,  1152),  to  carry  into  effect  the  agreement  embodied  in  the 
Joint  resolution  “To  provide  for  annexing  the  Hawaiian  Islands  to 
the  United  States,”  approved  July  7, 1898,  under  which  not  exceeding 
$4,000,000  of  the  debt  of  Hawaii,  including  postal  savings  deposits, 
was  assumed  by  the  United  States,  interest-bearing  bonds  and  postal 
certificates  have  been  redeemed  by  this  Department,  as  follows: 


Amount — 

Balance 

unpaid. 

Bonds,  etc. 

Assumed  by  i 
United  States. 

Paid  by 
United  States. 

$3,236,400.00 

764,570.31 

$3,225,400.00 
761,172. 76 

$10,000.00 

3,397.55 

3,999,970.31  , 

3,986,572.76 

13,397.55 

HAWAIIAN  EIRE 

CLAIMS. 

In  accordance  with  the  provisions  of  the  act  of  Congress  approved 
January  26,  1903,  appropriating  $1,000,000  for  the  payment  in  part 
of  Judgments  rendered  under  an  act  of  the  legislative  assembly  of  the 
Territory  of  Hawaii  for  property  destroyed  in  suppressing  the  bubonic 
plague  in  the  Territory  in  1899  and  1900,  and  authorizing  the  Terri- 
tory of  Hawaii  to  issue  bonds  for  the  payment  of  the  remaining  Judg- 
ments, the  governor  of  the  Territory  on  May  11, 1903,  certified  to  this 
Department  for  payment  6,748  Judgments  duly  rendered  in  pursuance 
of  said  act  of  the  legislative  assembly,  aggregating  $1,473,173.  Of 
this  amount,  the  Territory  had  already  paid  10  per  cent  from  its  own 
funds,  leaving  unpaid  the  sum  of  $1,325,855.70.  The  amount  appro- 
priated by  Congress  being  equivalent  to  75.422989  per  cent  of  the 
unpaid  balance,  payment  upon  this  basis  was  begun  on  behalf  of  the 
United  States  through  the  First  National  Bank  at  Honolulu  on  May 
23, 1903.  The  number  of  Judgments  paid  to  the  close  of  October  24, 
1903,  was  6,634,  amounting  to  $906,402.66.  Those  yet  to  be  paid 
number  114,  and  amount  to  $93,597.34,  of  which  45,  amounting  to 
$69,415.11,  are  subject  to  the  interests  of  others,  and  are  not  payable 
until  the  rights  of  the  parties  in  interest  are  determined  by  the  courts. 
The  Judgments  not  subject  to  contest,  and  which  are  payable 
whenever  certificates  of  Judgments  are  presented,  number  69,  and 
amount  to  $24,182.23. 

SEPARATED  BUREAUS  AND  OFFICES. 


By  the  act  of  February  14,  1903,  various  bureaus,  divisions,  and 

branches  of  the  public  service  formerly  under  the  Jurisdiction  of  the 

Treasury  Department  were  transferred  to  the  new  Department  of  Com- 

Labor.  The  transferred  branches  inclddq  the  Light-House 
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Board,  the  Steamboat-Inspection  Service,  the  Bureau  of  Navigation, 
the  National  Bureau  of  Standards,  the  Coast  and  Geodetic  Survey, 
the  Bureau  of  Immigration,  and  the  Bureau  of  Statistics.  The  same 
act  also  transferred  and  vested  in  the  Department  of  Commerce  and 
Labor  all  the  jurisdiction,  supervision,  and  control  formerly  exer- 
cised by  this  Department  over  the  seal,  salmon,  and  other  fisheries 
I of  Alaska  and  over  the  exclusion  from  the  United  States  of  the 
Chinese.  As  these  transfers  did  not  ta^e  effect  until  the  close  of  the 
last  fiscal  year,  the  summarized  reports  of  the  various  transferred 
bureaus  and  branches  of  the  service,  in  so  far  as  they  relate  to  the 
operations  of  the  past  year,  are  herewith  presented,  leaviug,  how- 
ever, the  Department  of  Commerce  and  Labor,  in  which  their  control 
is  now  vested,  to  make  all  recommendations  relating  to  their  future 
administration. 

IMMIGRATION. 

The  annual  report  of  the  Commissioner-General  of  Immigration 
shows  that  there  arrived  in  this  country  during  the  fiscal  year  ended 
June  30,  1903,  857,046  aliens,  traveling  in  the  steerage,  an  excess 
over  the  corresponding  figures  for  the  preceding  year  of  208,303,  or 
32  per  cent.  Of  these,  804,456  arrived  at  United  States  continental 
ports,  16,670  at  insular  ports,  either  Hawaii  or  Porto  Rico,  and  35,920 
at  Canadian  ports. 

Of  the  total  steerage  immigration,  814,507  were  Europeans  and 
29,966  Asiatics,  while  12,573  came  from  all  other  sources. 

In  addition  to  the  steerage  aliens,  there  arrived  64,269  cabin  pas- 
sengers, making  an  aggregate  immigration  of  921,315,  or  105,043  in 
excess  of  the  greatest  number  heretofore  reported  for  any  year. 

The  ratio  of  increase  of  aliens  from  countries  of  northern  and 
western  Europe,  as  compared  with  arrivals  from  the  same  countries 
for  the  preceding  year,  was  about  47  per  cent,  while  from  the  coun- 
tries of  eastern  and  southern  Europe  it  was  only  about  27  per  cent. 
In  spite  of  the  more  rapid  increase  from  northern  and  western 
Europe,  the  great  bulk  of  European  aliens,  numbering  572,726,  came 
from  the  three  countries  of  Austria-Hungary,  Italy,  and  Russia. 

Of  the  steerage  aliens,  613,146  were  males  and  243,900  females; 
102,431  were  less  than  14  years  of  age;  714,053,  from  14  to  45,  while 
40,562  were  45  years  or  over;  668,038  were  able  to  read  and  write, 

' 3,341  could  read  but  not  write,  and  the  remainder,  185,667,  could 

' 

neither  read  nor  write;  76,702  had  been  previously  in  the  United 
' States;  128,266  brought  $30  each  or  over,  while  511,302  had  each 
less  than  $30.  The  total  amount  of  money  shown  to  officers  by 
immigrants  was  $16,117,513. 

The  comparative  thrift  of  these  aliens  may  be  gathered  from  the 

fact  that  71,782  Germans  brought  a total  of  $2,480,634,  while  196,117 
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South  Italians  had  but  $2,159,017;  28,451  English  brought  $1,405,365, 
27,124  Magyars  showed  only  $341,401,  and  32,907  Croatians  and 
Slavonians  but  $407,117. 

Eight  thousand  seven  hundred  and  sixty-nine  immigrants  were 
denied  admission  at  the  ports  for  the  following  reasons : Idiocy,  1 ; 
insanity,  23;  pauperism,  5,812;  communicable  diseases,  1,773;  con- 
victs, 51;  polygamists,  1;  immoral  women,  13;  assisted  aliens,  9,  and 
contract  laborers,  1,086,  the  largest  number  of  contract  laborers 
excluded  in  any  one  year  up  to  the  present  time.  The  rejections  for 
the  same  causes  during  the  preceding  year  were  4,974. 

There  were  returned  during  the  year  for  causes  arising  subsequent 
to  landing  547,  compared  with  465  in  1902,  while  6,394  were  cared 
for  in  hospitals,  against  4,217  during  the  preceding  year. 

Of  the  total  steerage  immigration,.  233,646  were  Italians,  82,343 
were  Poles,  79,347  Scandinavians,  76,203  Hebrews,  71,782  Germans, 
35,366  Irish,  34,427  Slovak,  32,907  Crotian-Slovenian,  28,451  English, 
27,124  Magyars,  and  155,550  of  other  nationalities. 

There  were  35,920  immigrants  admitted  through  Canadian  ports, 
an  increase  of  6,721  over  the  preceding  year. 

The  system  of  inspection  performed  under  agreement  with  the 
transportation  companies  on  Canadian  soil  continues  to  be  very 
effective,  1,439  aliens  afflicted  with  communicable  diseases  having 
been  thus  excluded,  as  compared  with  1,773  for  all  seaports. 

The  balance  on  hand  in  the  immigrant  fund  on  June  30,  1902,  was 
$686,282.21.  The  receipts  during  the  year  ended  June  30,  1903, 
were  $1,416,515.14.  The  expenditures  in  the  enforcement  of  the 
laws  were  $826,314.66,  leaving  an  unexpended  balance  on  hand  of 
$1,276,482.69. 

CHINESE  EXCLUSION. 

An  agreement  has  been  entered  into  with, the  Canadian  Pacific 
Railroad  Company  by  which  it  delivers  all  Chinese  persons  brought 
through  Canada  over  its  lines  directly  to  United  States  inspection 
officers  and  takes  back  to  China  such  as  are  adjudged  by  them  to  be 
inadmissible. 

There  were  arrested  along  the  Canadian  border,  east  of  Ohio,  for 
unlawful  entrance  into  the  United  States,  818  Chinamen,  485  of 
whom  were  discharged  and  333  deported.  On  the  Canadian  border, 
west  of  New  York,  325  were  arrested,  of  whom  105  were  discharged 
and  220  deported.  At.  other-points,  277  were  arrested,  126  of  whom 
were  discharged  and  161  deported. 

During  the  yea.r,  1,996  registered  laborers  departed  from  the 
United  States  and  1,459  returned;  1,759  Chinese  exempt  from  the 
exclusion  policy  under  the  treaty  applied  for  admission,  of  whom 
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There  was  expended  for  the  deportation  of  535  Chinese  persons 
unlawfully  entering  the  United  States  over  the  Canadian  border 
$64,965.71;  for  the  deportation  of  138  Chinese  persons  unlawfully  in 
the  United  States,  principally  by  entering  over  the  Mexican  border, 
$15,409.74. 

ALASKA. 

Seal  fisheries. 

A preliminary  report  from  the  agent  in  charge  of  the.  seal  fisheries 
of  Alaska  shows  that  19,292  sealskins  were  taken  on  the  Pribilof 
Islands  during  the  season  of  1903.  , In  1900  the  number  of  seals  taken 
on  the  islands  was  22,470;  in  1901,  22,672,  and  in  1902,  22,386  (82  of 
this  number  were  receipted  for  in  1903).  These  figures  warranted 
the  hope  that  the  diminution  in  seal  life  had  ceased,  but  the  result 
of  this  year’s  catch  seems  to  prove  the  contrary.  This  result  is 
attributable  to  pelagic  sealing,  which  spares  neither  sex,  while  on 
the  islands  only  the  surplus  male  seals  are  taken. 

On  November  17,  1902,  there  was  paid  by  the  North  American 
Commercial  Company,  lessee  of  the  sealing  privilege,  and  turned  into 
the  Treasury,  the  sum  of  $57,236.55,  the  amount  of  tax,  bonus,  and 
rental,  with  interest,  on  4,158  sealskins  taken  by  the  native  inhab- 
itants of  the  Pribilof  Islands  in  the  winter  of  1889-1890,  and  subse- 
quently the  subject  of  controversy  between  that  company  and  the 
former  lessee,  the  Alaska  Commercial  Company. 

Salmon  fisheries. 

A preliminary  report  from  the  agent  for  the  protection  of  the 
salmon  fisheries  of  Alaska  states  that  the  estimated  pack  of  salmon 
taken  in  the  waters  of  that  Territory  during  the  current  year  will 
amount  to  2,400,000  cases,  or  231,000  less  than  the  catch  of  1902. 
The  salmon  pack  of  the  world  for  the  current  year  is  estimated  at 
3,400,000  cases,  or  866,000  cases  less  than  was  taken  in  1902. 

LIGHT-HOUSE  ESTABLISHMENT. 

At  the  close  of  the  year  there  were  under  the  control  of  the  Light- 
House  Establishment  the  following-named  aids  to  navigation: 


Light-houses  and  beacon  lights 1, 407 

Light- vessels  in  position 45 

Light-vessels  for  relief 8 

; Electric-lighted  buoys  in  position : 11 

Gas-lighted  buoys  in  position 119 

Fog  signals  operated  by  steam,  caloric,  or  oil  engines 188 

Fog  signals  operated  by  machinery : . . 233 

Post  lights 1,852 

Day  or  unlighted  beacons 546 

Whistling  buoys  in  position 88 

Bell  buoys  in  position 124 

Other  buoys  in  position,  including  pile  buoys  and  stakes  in  Fifth  district  and 

buoys  in  Alasluin  waters 5, 048 
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In  the  construction,  care,  and  maintenance  of  these  aids  to  navi- 
gation, there  were  employed  39  steam  tenders,  7 steam  launches,  2 
sailing  tenders,  1,538  light-keepers,  1,199  officers  and  crews  of  light- 
vessels  and  tenders,  and  1,413  laborers  in  charge  of  post  lights. 

During  the  half  century  the  Light-House  Establishment  has 
remained  under  the  Treasury  Department  it  has  increased  in  size 
nearly  five  times.  In  1853  there  were  325  light-houses  and  lighted 
beacons;  in  1903  there  are  1,407  light-houses  and  lighted  beacons.  In 
1859  there  were  1,097  persons  employed  in  the  Light-House  Service; 
in  1902  there  were  8,145  persons  so  employed.  The  system  of  lighting 
rivers,  unknown  in  1857,  now  comprises  1,852  inexpensive  post  lights, 
which  have  revolutionized  river  commerce,  enabling  river  steamboats 
to  run  as  readily  by  night  as  by  day.  In  1852,  while  there  were  clumsy 
and  costly  bell  boats,  there  were  no  bell  buoys;  there  are  now  164 
bell  buoys  in  position.  Half  a century  ago  there  were  no  whistling 
buoys  or  lighted  buoys.  There  are  now  in  use  88  of  the  former  and 
119  of  the  latter.  There  are  now  233  fog-signals  operated  by  clock- 
work and  188  operated  by  steam  or  caloric,  of  kinds  and  excellence 
unknown  in  the  early  days  and  now  unexcelled  elsewhere.  The 
illuminant  now  used  in  light-vessels  and  light-houses  is  an  inexpen- 
sive mineral  oil,  especially  adapted  to  the  purpose,  instead  of  the 
costly  whale  oil  used  in  1852. 

The  $200,000  appropriated  by  the  act  approved  on  March  3,  1903, 
for  continuing  the  establishment  of  light-houses  and  fog  signals  in 
Alaskan  waters  has  been  practically  expended,  and  with  good  results, 
in  the  establishment  of  permanent  aids  to  navigation  at  important 
points  for  general  commerce. 

COAST  AND  GEODETIC  STJEVEY. 

The  amount  appropriated  for  the  Coast  and  Geodetic  Survey  for 
the  fiscal  year  1903  was  $828,525,  of  which  $210,245  was  for  manning 
and  equipping  the  vessels  of  the  Survey,  $29,600  for  repairs  and 
maintenance  of  vessels,  and  $40,000  for  office  expenses.  The  remain- 
der of  the  appropriation  was  about  equally  divided  between  expenses 
of  parties  in  the  field  and  salaries  of  the  field  and  office  forces. 

Hydrographic  surveys  were  made  in  9 States  and  Territories ; topo- 
graphic surveys  in  9 ; triangulation  in  18,  and  leveling  in  7.  The  field 
work  necessary  for  the  revision  of  two  volumes  of  the  United  States 
Coast  Pilot  covering  the  coast  from  St.  Croix  River,  Me.,  to  Point 
Judith,  R.  I.,  was  completed.  In  Alaska,  surveys  were  continued  in 
Icy  Straits  and  Prince  William  Sound,  and  the  geographic  positions 
of  points  on  St.  Lawrence  and  Nunivak  Islands  were  determined.  In 
Porto  Rico,  hydrographic  work  was  continued  in  the  harbors  and 
bays,  and  offshore. 
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The  director  of  coast  surveys  in  the  Philippine  Islands,  an  officer 
of  the  Coast  and  Geodetic  Survey  (with  a detail  of  assistants),  in 
cooperation  with  the  insular  government,  has  continued  the  important 
work  of  charting  the  imperfectly  known  waters  of  the  archipelago. 
The  largest  vessel  belonging  to  the  Survey  has  also  been  on  this  duty 
throughout  the  year.  Detached  surveys,  based  upon  astronomic 
determinations,  and  including  base  measure,  triangulation,  topog- 
raphy, hydrography,  and  tide  observations,  have  been  made  at 
various  points,  and  many  additional  telegraphic  longitudes  have 
been  determined.  Magnetic  observations  were  continued.  Sixteen 
new  charts  were  issued  by  the  Manila  office  during  the  year,  and  five 
volumes  of  sailing  directions. 

Good  progress  was  made  in  the  general  magnetic  survey.  Obser- 
vations were  made  at  about  428  stations  in  31  States  and  Territories, 
including  Alaska,  Porto  Rico,  Hawaii,  and  the  Philippine  Islands, 
and  also  in  Canada,  Cuba,  and  Santo  Domingo.  Magnetic  observa- 
tions were  made  at  sea  while  the  Survey  vessels  were  en  route  between 
New  York,  Porto  Rico,  and  Key  West. 

Magnetic  observatories  were  maintained  at  Cheltenham,  Md.,  at 
Baldwin,  Kans.,  at  Sitka,  Alaska,  and  at  Honolulu,  Hawaii,  and  a 
magnetic  observatory  was  established  on  Vieques  Island,  Porto  Rico. 
A continuous  record  of  the  changes  in  the  earth’s  magnetism  has 
been  obtained  at  these  observatories.  Special  observations  were 
made  at  the  observatories  during  the  year  on  the  first  and  fifteenth 
of  each  month  at  the  formal  request  of  the  German  Government,  in 
order  to  cooperate  with  foreign  observatories  in  international  mag- 
netic work  during  the  time  of  the  antartic  expeditions  which  were 
sent  out  from  Germany  and  Great  Britain. 

Continuous  tide  observations  with  self-registering  gauges  were 
maintained  at  eight  stations,  including  one  station  in  Hawaii  and 
one  in  the  Philippine  Islands. 

The  Superintendent  was  appointed  a member  of  the  commission 
created  to  re-mark  the  boundary  line  between  the  United  States  and 
Canada  from  the  Rocky  Mountains  westward,  and  two  officers  were 
detailed  for  work  in  the  field.  Two  officers  were  detailed  to  assist 
in  the  preparation  of  the  United  States  case  for  presentation  to  the 
Alaska  Boundary  Commission.  The  Superintendent  also  aided  in 
this  work  personally.  One  officer  continued  on  duty  as  a member  of 
the  Mississippi  River  Commission.  The  two  officers  appointed  by  the 
United  States  Supreme  Court  as  members  of  a commission  created 
by  the  court  to  re-trace  and  mark  the  boundary  line  between  the 
States  of  Virginia  and  Tennessee  completed  that  duty  and  joined  in 
making  a final  report  which  settled  a controversy  a century  old. 
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NAVIGATION. 

On  June  30,  1903,  the  merchant  marine  of  the  United  States, 
including  all  kinds  of  documented  shipping,  comprised  24,425  ves- 
sels, of  6,087,345  gross  tons.  On  June  30,  1902,  it  comprised  24,273 
vessels,  of  5,797,902  gross  tons.  The  following  table  shows  the  geo- 
graphical distribution,  motive  power,  and  material  of  construction, 
and  trade  of  vessels  of  the  United  States  for  the  fiscal  year  1903, 
compared  with  the  fiscal  year  1902,  and  also  the  construction  for  the 
two  years: 

Comparison  op  1902  and  1903. 


1902. 

1903. 

Number. 

Gross 

tonnage. 

Number. 

Gross 

tonnage. 

OEOGRAPHICAL  DISTRIBUTION. 

Atlantic  and  Gulf  coasts 

Porto  Rico 1 

Pacific  coast... ; 

Hawaii 

Northern  lakes 

Western  rivers 

17,040 

42 

2,492 

61 

3,172 

1,466 

2,978,876 

6,180 

741,825 

32,386 

1,816,511 

222,124 

17,218 

59 

2,575 

69 

3,110 

1,394 

3,149,711 
7,662 
775,859 
. 36,320 
1,902,698 
215,095 

Total 

24,273 

5^797,902 

24,425 

6,087,345 

POWER  AND  MATERIAL. 

Sail : ia) 

Wood .' 

Iron  and  steel 

16,367 

179 

2,347,977 

273,051 

16, 187 
184 

2,391,017 

288,240 

Total 

16,546 

2,621,028 

16,371 

2,679,257 

Steam : 

Wood  

Iron  and  steel 

6,448 

1,284 

1,270,046 
. 1,906,828 

6,675 

1,379 

1,256,081 

2,152,007 

Total 

7,727 

1 

3,176,874 

8,054 

3,408,088 

Canal  boats 

Barges 

703  1 
2,770  ' 

79,408 

599,742 

695 
2,840  : 

78,406 

634,927 

Total 

3,473 

679, 150 

3,535 

713,333 

TRADE. 

Registered: 

Steam,  iron  and  steel 

Steam,  wood 

' Sail,  wood  and  iron  and  steel  (a) 

Total 

155 

186 

886 

1,226 

398, 135 
60,690 
423,730 

882,556 

156 
201  1 
813 

1,170 

464,232 
63, 178 
361,366 

888, 776 

Enrolled  and  licensed : 

Steam,  iron  and  steel. . ..  ; 

Steam,  wood 

Sail,  wood  and  iron  and  steel(a) 

i 1,129 

I 6,257 

15,661 

1,508,693 

1,209,356 

2,197,298 

1,223 

6,474 

15,558 

1,687,775 

1,192,903 

2,317,891 

Total 

23,047 

4,915,347 

23,255 

5,198,569 

CONSTRUCTION. 

Geographical  distribution. 

Atlantic  and  Gulf  coasts 

Pacific  coast 

Northern  lakes. 

Western  rivers 

6973 

d224 

133 

161 

237,063 
53, 059 
168,873 
9,836 

c847 

el91 

123 

150 

244, 860 
43,336 
136,844 
11,112 

Total 

1,491 

468,831 

1,311 

436,152 

Including  canal  boats  and  barges.  c Including  10  vessels  ol  1 12  tons,  Porto  Eican. 

Including  3 vessels  ol  72  tons,  Porto  Rican,  dincluding  1 vessel  of  44  tons,  Hawaiian, 
e Including  4 vessels  of  41  tons,  Hawaiian. 
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Comparison  op  1902  and  1903 — Continued. 


1903. 

" 1903. 

. 1 

Number. 

Gross 

tonnage. 

Number. 

Gross 

tonnage. 

Power  and  material. 

Sail : 

Wood 

678 

89,292 

466 

77, 795 

Steel • 

3 

8,406 

4 

12, 184 

Total 

581 

97,698 

470 

89,979 

Steam : 

Wood 

477 

37,246 

! 451 

31,674 

Iron  and  steel 

102 

Total 

579 

308,178 

551 

271,781 

Canal  boats 

44 

4,539 

19 

2,215 

Barges : 

wood 

57,392 

267 

66,249 

Steel 

4 

5,928 

Total 

287 

58,416 

271 

72, 177 

Grand  total 

1,491 

468,831 

1,311 

436, 152 

For  the  first  time  in  our  history  the  documented  shipping  of  the 
United  States  on  June  30,  1903,  exceeded  6,000,000  gross  tons.  The 
amount  of  tonnage  registered  for  foreign  trade  for  several  years  has 
been  almost  unchanged.  By  the  substitution  of  steamers  for  sail 
vessels  the  percentage  of  our  exports  and  imports  carried  by  Amer- 
ican vessels  increased  last  fiscal  year  to  9. 1 per  cent. 

Tonnage-tax  collections  reported  to  the  Bureau  of  Navigation 
amounted  to  $885,841.33,  compared  with  $868,783.91  for  the  previous 
year. 

Last  fiscal  year  197,918  seamen  were  shipped,  reshipped,  and  dis- 
charged before  shipping  commissioners  established  at  21  principal 
seaports,  at  a cost  of  $60,938.79.  The  shipping  commissioner’s  office 
at  Mobile,  Ala. , has  been  discontinued,  and  the  duties  of  that  office 
transferred  to  the  collector  of  customs. 

STEAMBOAT-INSPECTION  SEEVICE. 

The  expenses  of  this  Service  during  the  fiscal  year  ended  June  30, 
1903,  were,  for  salaries,  $305,926.70,  an  increase  over  the  previous 
year  of  $2,130.09;  for  contingent  expenses,  $63,817.10,  an  increase 
of  $7,557.85. 

The  number  of  vessels  inspected  and  certificated  was  9,326,  with  a 
total  tonnage  of  5,536,803,  an  increase  over  the  previous  year  of  65 
in  number  of  vessels  and  243,277  in  tonnage.  Of  the  vessels  inspected 
and  certificated,  there  were  360  foreign  passenger  steamers  of  1,666,654 
gross  tons;  8,296  domestic  steamers,  of  3,259,121  gross  tons;  153  motor 
vessels,  of  6,850  gross  tons,  and  517  sail  vessels  and  barges,  of  604,178 
gross  tons. 
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UEPORT  ON  THE  EINANCES. 


There  were  lieensed  during  the  fiscal  year  20,062  officers  of  all 
grades,  a decrease  from  the  previous  year  of  46.  One  thousand  eight 
hundred  and  sixty-six  applicants  were  examined  for  color  blindness, 
of  which  number  63  were  rejected. 

There  were  inspected  at  various  mills  6,105  plates  of  steel  for  con- 
struction of  marine  boilers,  of  which  765  were  rejected  for  various 
defects. 

The  total  number  of  accidents  of  all  kinds  resulting  in  loss  of  life 
during  the  fiscah  year  was  49.  Of  this  small  number,  only  4 were 
caused  by  boiler  explosions.  The  total  loss  of  life  by  accidents 

from  various  causes  for  the  year  was  292,  a decrease  from  the  pre- 
vious year  of  153.  Of  the  292  fatalities  recorded.  145  were  from 
accidental  drowning. 

FOREIGN  COMMERCE. 

The  foreign  commerce  of  the  year  was  the  largest  in  the  history  of 
the  country.  The  total  imports  were  valued  at  11,025,719,237,  and 
the  total  exports  at  $1,420,141,679.  This  makes  the  grand  total  of 
the  year’s  commerce  $2,445,860,916,  against  $1,714,066,116  in  1893, 
$1,547,020,316  in  1883,  and  $1,164,616,132  in  1873.  Thus  the  increase 
in  the  past  decade  has  been  more  than  that  of  the  two  immediately 
preceding  decades  combined. 

The  imports  of  the  year  exceeded  by  more  than  a hundred  millions 
those  of  any  preceding  year,  and  for  the  first  time  passed  the  billion- 
dollar  line.  The  exports  were  larger  than  in  any  preceding  year, 
with  the  single  exception  of  the  record  year  1901,  and,  despite  the 
extraordinary  demands  of  the  home  market,  fell  but  $67,623,312 
below  those  of  that  year.  The  large  imports  were  chiefly  due  to  the 
great  demands  of  the  manufacturers  for  material  for  use  in  their 
workshops,  and  in  part  to  the  general  prosperity  which  led  to  an 
increase  in  the  importation  of  manufactures  and  luxuries.  The  value 
of  the  raw  material  imported  for  manufacturing  was  $375,150,947,  an 
increase  of  $47,494,550  over  last  year,  and  the  value  of  the  partly 
manufaetured  materials  for  use  in  manufacturing  was  $114,320,720, 
an  increase  of  $23,202,726  over  last  year,  making  the  total  of  manu- 
facturers’ material  imported  $489,471,667,  an  increase  of  $70,697,276 
over  last  year  and  of  $164,005,775  over  that  of  1893.  The  increase 
in  importations  of  raw  material  occurred  in  practically  all  classes, 
while  that  of  partly  manufactured  material  was  chiefly  in  iron  and 
steel  for  use  in  manufacturing,  despite  the  fact  that  the  home  pro- 
duction of  iron  and  steel  last  year  was  the  largest  in  the  history 
of  the  country.  The  condition  of  general  prosperity  which  led  to 
an  increase  in  other  classes  of  imports  is  indicated  by  the  fact  that: 
the  importation  of  diamonds  alone  amounted  to  $26,507,786,  against 
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Of  the  total  exports,  amounting  to  $1,420,141,679,  those  of  domestic 
production  amounted  to  11,392,231,302.  Products  of  agriculture 
exported  amounted  to  $873,322,882,  and  were  larger  in  value  than 
in  any  preceding  year  except  1901.  The  total  value  of  the  manu- 
factures exported  was  $407,526,159,  an  increase  of  $3,884,758  over 
last  year,  despite  the  exceptional  demand  of  the  home  market. 

The  eommerce  with  the  noncontiguous  territory  of  the  United 
States  showed  a gratifying  increase  during  the  year.  The  value  of 
the  merchandise  brought  into  the  country  during  the  .year  from  the 
islands  which  have  recently  come  under  the  American  flag  was : Porto 
Rico,  $11,051,195;  Philippines,  $11,372,584;  Hawaii,  $26,242,869 — a 
total  of  $48,666,648,  against  $20,252,563  in  1897.  The  shipments  of 
merchandise  to  those  islands  during  the  year  were  : Philippines, 
$4,038,909;  Hawaii,  $10,840,472;  Porto  Rico,  $12,246,225-^a  total  of 
$27,125,606,  against  $6,773,560  in  1897.  The  value  of  merchandise 
received  from  Alaska  was  $10,228,069,  and  of  the  merchandise  sent 
to  that  Territorj^,  $9,497,721,  making  the  total  commerce  with  our 
noncontiguous  territory  $95,518,044  during  the  year.  If  to  this  were 
added  the  gold  ore  of  domestic  production  received  from  Alaska, 
$4,719,579,  the  total  would  exceed  $100,000,000. 

The  following  table  presents  in  concise  form  the  record  of  the 
foreign  commerce  of  the  country  in  1903,  compared  with  preceding 
years ; 

Analysis  of  thb  Commerce  op  1903,  Compared  with  Preceding  Years. 


Year  ending  June  30—  | 

Increase  in 
1903  over  . 
1902. 

1900. 

1901. 

1 

1902, 

1903. 

Imports : 

Merchandise— 

$367,236,866 

482,704,318 

$339,608,669 

483,563,496 

$396,818,871 

506,502,077 

$426, 180,979 
599,538,258 

$29,362, 108 
93,036,181 

Total 

' 849,941,184 
56.79 
44,573,184 
. 35,256,302 

823,172,165 

58.74 

66,051,187 

36,386,521 

903,320.948 

56.07 

52.021.254 

28.232.254 

1,025,719,237 
58.45 
44,982,027 
• 24,163,491 

1 122,398,289 

2.38 
a 7, 039, 227 
a 4, 068, 763 

Percent  dutiable. . . . 
G-old 

Exports : 

Merchandise — 

1,370,763,571 

23,719,511 

1,460,462,806 

27,302,185 

1,355,481,861 

26,237,540 

1,392,231,302 

27,910,377 

36,749,441 

1,672,837 

1,394,483,082 

1,487,764,991 

1,361,719,401 

1,420,141,679 

38,422,278 

Excess  of  exports  over  im- 
ports (merchandise  only) . . . 

Gold 

544,541,898 

664,592,826 

478,398,453 

394,422,442 

a 83, 976,  oil 

48,266,7,59 

56,712,275 

53, 185,177 
64,285,180 

48,568,950 

49,732,390 

47,090,595  ‘ 
44,250,259 

a 1,478,355 
a 5, 482, 131 

Imports  for  consumption 

830,519,252 

229,360,771 

49.24 

. 27.62 

807,763,301 

233,556,110 

49.64 

28.91 

899,793,754 

251,453,155 

49.78 

27.95 

1,007,960,110 
280,752, 416 

49.03 

27.85 

108,166,356 

29,299,261 

a .75 

a. 10 

Ad  valorem  duties— 

On  dutiable,  per  cent. . 
On  free  and  duti- 
able   percent.. 

Tonnage : 

Entered  in  the  foreign 

trade tons. . 

.Cleared  in  the  foreign 
trade '. tons. . 

28,163,005 

28,281,141 

29,768,021  ! 
29,819,893 

30,654,432 

30,444,082 

31,093,663 

31,316,168 

439,231 

872,086 

a Decrease. 
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NATIONAL  BUREAU  OP  STANDARDS. 

Pending  completion  of  its  two  new  buildings,  the  work  of  this 
Bureau  has  been  carried  on  in  temporary  quarters  in  the  Coast  Sur- 
vey and  Butler  buildings,  and  at  235  New  J ersey  avenue  SE.  The  new 
mechanical  laboratory  will  be  occupied  in  a few  months,  and  the 
construction  of  the  physical  laboratory,  begun  in  March,  is  well 
under  way. 

Preliminary  work  necessary  in  the  most  important  lines  of  testing 
is  well  advanced.  The  demands  made  npon  the  Bureau,  however, 
have  been  far  in  excess  of  its  ability  to  meet.  Requests  have  been 
made  by  Government  bureaus,  manufacturers,  and  scientists  for 
information  concerning  standards,  methods  of  construction  and 
measurement,  and  physical  constants,  as  well  as  for  the  comparison 
of  their  standards  with  those  adopted  by  the  Government.  The 
verification  of  standard  bars  and  gauges  for  use  in  inannfactnring 
fine  machinery  was  begun  during  the  year.  A bench  standard  for 
testing  surveyors’  and  engineers’  steel  tapes  was  designed  for  the 
State  of  Massachusetts,  for  the  city  of  Chicago,  and  for  manufac- 
turers of  steel  tapes.  A set  of  model  weights  for  State  and  city 
inspectors  is  being  designed.  The  State  laws  concerning  weights  and 
measux’es  have  been  compiled  for  early  publication. 

The  testing  of  clinical  thermometers  was  begun  during  the  year. 
Manufacturers  submitted  standard  thermometers  for  verification, 
and,  the  corrections  furnished,  after  careful  study,  resulted  in  a 
marked  improvement  in  the  accuracy  of  the  readings  of  the  clinical 
thermometers  manufactured.  Manufacturers  have  cheerfully  coop- 
erated with  the  Bureau  in  this  matter.  The  Bureau  is  now  prepared 
to  test  thermocouples  up  to  1500°  C.  (2700°  F.),  and  the  important 
work  of  testing  pyrometers  will  soon  be  begun. 

Plans  for  the  construction  of  primary  mercurial  resistance  stand- 
ards and  of  standard  cells  have  been  developed  and  materials  pro- 
cured for  their  construction.  Facilities  are  now  provided  for  testing 
electrical  measuring  instruments  as  well  as  resistance  standards, 
inductances,  capacities,  and  condensers. 

A photometric  laboratory  has  been  equipped  for  the  testing  of 
standards  of  illumination,  and  a comparison  of  the  standards  used  by 
manufacturers  of  incandescent  electric  lamps  has  been  undertaken. 

International  metric  system'. 

During  the  year  the  attention  of  this  Department  has  been  forcibly 
called  to  the  growing  need  for  international  uniformity  in  so  funda- 
mental a necessity  to  trade  as  weights  and  measures.  The  Customs 
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Congress  of  American  Republics,  held  at  New  York,  strongly  urged 
the  adoption  of  the  metric  system  to  simplify  the  transaction  of 
Government  business  in  connection  with  international  trade.  More- 
over, the  National  Board  of  Trade  of  the  United  States,  the  Board 
of  Trade  of  Canada,  and  the  Congress  of  Chambers  of  Commerce  of 
the  British  Empire  have  recently  urged  by  strong  resolutions  the 
adoption  of  the  metric  system.  The  experience  of  40  countries  of  the 
world  has  proved  beyond  question  that  the  international  metric  system 
is  unsurpassed  for  practical  convenience,  possessing  as  it  does  a ter- 
minology concise,  definite,  and  free  from  ambiguity,  affording  a maxi- 
mum facility  in  the  countless  transactions  and  computations  of  science, 
manufacture,  and  commerce. 


OUR  MONETARY  SYSTEM. 

Our  currency  system  has  been  subjected  during  the  year  to  some 
very  severe  tests.  Unprecedented  prosperity  encouraged  the  natural 
optimism  of  our  people  to  such  an  extent  that  property  of  all 
kinds  found  ready  and  eager  buyers  at  figures  phenomenally  high. 
A condition,  therefore,  existed  which  of  necessity  could  not  last. 
Within  a year  the  market  value  of  stocks  and  bonds,  the  proper  and 
legitimate  holdings  of  the  people,  has  depreciated  in  an  amount 
estimated  far  in  excess  of  the  cost  of  four  years’  devastating  civil 
war.  Yet  notwithstanding  this  enormous  and  inconceivable  shrink- 
age, it  has  not  affected  in  noticeable  degree  other  classes  of  property. 
Banking  institutions  have  exhibited  no  suggestion  of  weakness,  few 
business  failures  have  occurred,  there  has  been  but  a slight  curtail- 
ment in  commercial  enterprises,  very  little  apparent  hardship,  and 
absolutely  no  fear  of  any  depreciation  in  any  form  of  currency.  To 
all  appearances  the  crisis  is  passed.  There  now  exists  scant  reason 
for  apprehension — certainly  no  occasion  for  alarm. 

By  the  provisions  of  a very  wise  act  of  Congress  approved  March 
14,  1900,  it  was  made  the  duty  of  the  Secretary  of  the  Treasury  to 
redeem  United  States  notes  and  Treasury  notes  in  gold  on  demand, 
and  to  maintain  all  forms  of  money  issued  or  coined  by  the  Govern- 
ment at  a parity  of  value.  Evidently  the  people  have  understood, 
as  they  are  justified  in  doing,  that  this  statute  authorizes  the  redemp- 
tion of  silver  and  silver  certificates  in  gold  whenever  necessary  for 
the  maintenance  of  parity.  Nothing  short  of  this  assurance  would 
have  carried  us  through  the  period  to  which  I have  referred. 

One  well-recognized  weakness,  however,  has  been  strongly  empha- 
sized— our  currency  system  is  nonelastic.  It  does  not  respond  to  the 
varying  needs  of  seasons,  or  of  localities,  or  of  changing  conditions 
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of  business.  This  admitted  defect  should  be  remedied.  But  in 
remedying  it  no  measure  should  be  considered  that  will  in  anywise 
weaken  that  which  is  now  stable,  and  no  element  should  be  injected 
that  will  cause  distrust  or  doubt.  Fortunately,  at  the  present  time 
ho  recipient  of  any  of  our  several  forms  of  money  stops  to  examine 
its  character.  It  is  all  known  to  be  as  good  as  gold,  for  the  credit 
of  the  Government  is  pledged  to  maintain  its  parity  with  gold.  No 
act  should  be  passed  authorizing  the  issuance  of  anything  less  safe 
and  secure. 

National-banh  circulation. 

During  the  fiscal  year  ended  June  30,  1903,  national-bank  circula- 
tion increased,  in  round  numbers,  57  millions,  only  12  millions  of 
which  was  due  to  new  organizations.  Manifestly  this  rate  of  increase 
can  not  be  continued  unless  additional  United  States  bonds  are  pro- 
vided, or  some  other  plan  is  devised. 

In  my  last  annual  report  I called  attention  to  the  fact  that  the  act 
of  June  28,  1902,  which  authorized  the  Secretary  of  the  Treasury  to 
borrow  130  millions  for  the  construction  of  the  proposed  Isthmian 
Canal,  does  not  permit  the  use  of  these  bonds  as  security  for  national- 
bank  circulation  at  a less  rate  of  taxation  than  1 per  cent  per  annum. 
I repeat  my  recommendation  then  made  that  these  proposed  bonds 
be  made  available  as  the  basis  of  circulation  on  the  same  terms  as 
the  consols  authorized  by  act  of  March  14,  1900. 

Subsidiary  coinage. 

There  is  now  available  for  coinage  into  subsidiary  coin  less  than 
5,000,000  ounces  of  silver.  This  will  be  exhausted  approximately  at 
the  close  of  the  current  fiscal  year.  Authority  should  be  given  to 
recoin  existing  silver  dollars  into  subsidiary  coin,  or  to  purchase 
additional  silver  with  which  to  supply  the  ever-increasing  needs  of 
the  country.  The  present  volume  of  silver  stored  iu  the  vaults  of 
the  Treasury  is  equivalent  to  nearly  500  carloads  of  30  tons  each. 
It  would  cost  $100,000  to  recount  it.  This  enormous  amount  is  worth 
in  bullion  less  than  half  of  its  coinage  value,  but  it  is  all  redeemable, 
at  the  discretion  of  the  Secretary  of  the  Treasurj , in  gold.  Mani- 
festly it  must  always  be  stored  or  other  uses  provided.  Whether  it 
be  wiser  to  continue  this  burden  and  purchase  additional  bullion  for 
subsidiary  coinage,  or  to  authorize  the  conversion  of  a portion  of 
these  dollars  into  more  available  forms  of  money,  is  for  the  Congress 
to  determine.  In  any  event,  some  provision  should  be  made  for  an 
increase  of  subsidiary  coin. 
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Bank  notes  of  smaM  denominations. 

There  is  also  a scarcity  of  paper  currency  of  small  denominations. 
That  this  demand  may  be  supplied,  I recommend  that  national 
banks  be  permitted  to  issue  a larger  proportion  of  their  authorized 
circulation  in  denominations  of  five  dollara. 

OTHER  RECOMMENDATIONS. 

I desire  to  emphasize  the  following  recommendations,  the  reasons 
for  which  are  more  fully  set  forth  in  the  preceding  pages  or  in  my 
last  annual  report : 

The  mint  at  New  Orleans  is  both  inconvenient  and  expensive.  . It 
should,  in  my  judgment,  be  reduced  to  an  assay  ofi&ce. 

The  assay  office  at  New  York  is  inconvenient  in  construction, 
inadequate  in  size,  unfortunately  located,  and  should  be  sold  and  a 
new  one  built.  Fortunately,  the  present  site  can  be  sold  for  enough 
to  buy  one  more  eligible,  erect  a suitable  building  thereon,  and  have 
a respectable  balance  left  to  cover  into  the  Treasury. 

The  tax  on  national-bank  circulation,  based  upon  bopds  hereafter 
issued,  should  be  fixed  at  one-half  of  1 per  cent  per  annum. 

I Many  customs  districts  should  be  abolished  and  others  consolidated. 

No  little  criticism  of  the  Customs  Service  has  arisen  from  fictitious 
and  exorbitant  charges,  as  well  as  other  acts  of  misconduct  of  those 
engaged  in  representing  importers  before  the  Department.  Some 
of  the  worst  frauds  upon  the  revenues  of  the  Government  have 
been  accomplished  through  the  same  agencies.  The  arguments  which 
have  led  all  States  to  place  limitations  upon  those  who  seek  to  prac- 
tice law  or  medicine  will  apply  with  equal  force  in  support  of  the 
recommendation  that  customs  brokers  be  required  to  register' with 
the  Department,  and  pay  therefor  a nominal  fee,  such  registration 
to  be  subject  to  cancellation  for  cause  by  the  Secretary  of  the 
Treasury. 

The  installation  of  a comprehensive  pneumatic  tube  system  between 
the  Treasury  Department  and  its  widely  scattered  branches  and 
bureaus,  and  the  several  Departments  whose  accounts  are  audited  in 
the  Treasury  Department,  would  be  a very  profitable  investment. 

Agreeably  to  an  act  of  Congress  approved  March  3,  1903,  title  to 
square  143,  in  the  city  of  Washington,  will  very  soon  be  perfected  as 
a site  for  a hall  of  records.  Many  of  the  corridors  of  the  Treasury 
are  now  filled  with  boxes  and  cumbersome  file  cases  awaiting  the 
construction  of  such  a building.  In  addition,  this  Department  has 
several  rented  buildings  filled  to  overflowing.  Other  Departments 
are  equally  congested.  Relief  from  this  condition  is  urgently 
needed. 
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I earnestly  recommend  the  constrnction  of  several  very  fast  reve- 
nue cutters,  small  enough  to  be  used  for  boarding  and  swift  enough 
to  overtake  and  arrest  smuggling  vessels  now  engaged  in  transferring 
goods  from  tramp  ships  at  anchor  to  private  docks.  Such  vessels  are 
much  needed  in  the  Puget  Sound  district  and  at  some  points  on  the 
Great  Lakes. 

Appropriations  for  secret-service  work  should  be  liberally  in- 
creased. 

Leslie  M.  Shaw, 

Secretary. 

To  the  Speaker  of  the  House  op  Representatives. 
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Table  A. — Statement  op  the  Outstanding  Peincipal  of  the  Public  Debt  of  the  United  States  June  30,  1903. 


OLD  DEBT. 

For  detailed  information  in  regard  to  the  earlier  loans  embraced  under 
this  head,  see  Finance  Report  for  1876. 

TREASURY  NOTES  PRIOR  TO  1846. 

Acts  of  October  12, 1837  (5  Statutes,  201);  May  21,  1838  (6  Statutes,  228); 
March  2,1839  (6  Statutes,  323);  March  31, 1840  (5  Statutes,  370);  Feb- 
ruary 15,1841  (5  Statutes,  411);  January  31, 1842  (5  Statutes,  469);  Aug- 
ust 31, 1^2  (5  Statutes,  581) , and  March  3,  1843  (5  Statutes,  614). 
TREASURY  NOTES  OF  1846, 

Act  of  July  22,  1846  {9  Statutes,  39) 

MEXICAN  INDEMNITY. 

Act  of  August  10, 1846  (9  Statutes,  94) 

TREASURY  NOTES  OF  1847. 

Act  of  January  28, 1847  (9  Statutes,  118) 

TREASURY  NOTES  OF  1857. 

Act  of  December  23, 1857  (11  Statutes,  257) 

BOUNTY-LAND  SCRIP. 

Act  of  February  11, 1847  (9  Statutes,  125) 

LOAN  OF  1847. 

Act  of  January  28, 1847  (9  Statutes,  118) 

TEXAN  INDEMNITY  STOCK. 

Act  of  September  9, 1850  (9  Statutes,  447) 

LOAN  OF  1858. 

Act  of  June  14,1858  (11  Statutes,  365) 

LOAN  OF  FEBRUARY,  1861  (1881s). 

Act  of  February  8,  1861  (12  Statutes,  129) 

TREASURY  NOTES  OF  1861. 

Act  of  March  2, 1861  (12  Statutes,  178) 

OREGON  WAR  DEBT. 

Act  of  March  2, 1861  (12  Statutes,  T98) 

a Included  in  old  “debt.” 


Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amountissued. 

Amount  out- 
standing. 

On  demand... 

Sand  6 per 
cent. 

$151, 635. 26 

1 and  2 years 

1 and  2 years 

of  1 to  6 

Par 

$51,000,000.00  i 

$47,002,900.00 

(“) 

from  date. 

per  cent. 

1 year  

1 year  from 

I'j  of  1 to  5| 

Par 

10,000,000.00 

7, 687,800.00 

(a) 

date. 

per  cent. 

6 years 

5 years  from 

5 per  cent. 

Par ..... 

320,000.00 

303,573,92 

(a) 

date. 

land  2 years 

1 and  2 years 

5|  and  6 per 

Par 

23, 000,000.00 

&26, 122,100. 00 

(») 

from  date. 

cent. 

1 year 

1 year  from 

8 to  6 per 

Par 

Indefinite .... 

52, 778, 900.00 

(a) 

1 

date. 

cent. 

Indefinite  .. 

At  the  pleas- 

6 per  cent... 

Par ..... 

Indefinite .... 

233, 075. 00 

W 

ure  of  the 
Government. 

20  years 

Jan.  1,1868.... 

6 per  cent... 

li  to  2 
per  ct. 
' pre. 

23,000,000. 00 

c 28, 230, 350.00 

950.00 

14  years 

Jan.  1, 1865 

5 per  cent... 

Par 

10, 000, 000. 00 

5, 000, 000  00 

20,000.00 

15  years 

Jan.  1, 1874.... 

5 per  cent... 

Av.  pre. 

20,000,000.00 

20,000,000.00 

2, 000.00 

of 

10or20years 

Dec.  31,1880... 

' 6 percent... 

(Av.)89.03 

25, 000, 000. 00 

18,415,000. 00 

5,000.00 

60  days  or  2 

60  days  or  2 

6 per  cent... 

Par  to 

Indefinite 

35, 364,450. 00 

2,400.00 

years. 

years  after 

l-fi/aPer 

date. 

Ct.  pre. 

20  years 

July  1,1881 ... 

6 per  cent... 

Par 

2,800,000  00 

1,090, 850. 00 

2,400.00 

6 Including  reissues.  c including  conversion  of  Treasury  notes. 
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Table  A. — Statement  op  the  Outstanding  Principal  op  the  Public  Debt,  etc. — Continued. 


or 


Length  of 
loan. 


When  redeem- 
able. 


Rate  of  in- 
terest. 


Price 
at  which 
sold. 


Amount 

authorized. 


Amountissued. 


Amount  out- 
standing. 


LOAN  OF  JULY  AND  AUGUST,  1861. 

The  act  of  July  *17, 1861  (12  Statutes,  269),  authorized  the  issue  of 

8250.000. 000  bonds,  with  interest  at  not  exceeding  7 per  centum  per 
annum,  redeemable  after  twenty  years.  The  actor  August  5,  1861 
(12  Statutes,  316),  authorized  the  issue  of  bonds,  with  interest  at  6 per 
centum  per  annum,  payable  after  twenty  years  from  date,  in  ex- 
change for  7-30  notes  issued  under  the  act  of  July  17,  1861. 

LOAN  OF  JULY  AND  AUGUST,  1861., 

Continued  at  3i  per  cent  interest,  and  redeemable  at  the  pleasure  of  the 
Government, 

OLD  DEMAND  NOTES. 

Acts  of  July  17,  1861  (12  Statutes,  259);  August  5,  1861  (12  Statutes,  313); 
February  12, 1862  (12  Statutes,  338). 

SEVEN-THIRTIES  OF  1861. 

Act  of  July  17, 1861  (12  Statutes,  259) 

FIVE-TWENTIES  OF  1862t 

Acts  of  February  25, 1862  (12  Statutes,  845);  March  3, 1864  (13  Statutes, 
13),  and  January  28,  1865  (13  Statutes,  425).  . 

LEGAL-TENDER  NOTES. 

The  act  of  February  25,  1862  (12  Statutes,  345),  authorized  the  issue  of 

8150.000. 000  United  States  notes,  not  bearing  interest,  payable  to 

. bearer  at  the  Trea.sury  of  the  United  States,  and  of  such  denomi- 
nations, not  less  than  five  dollars,  as  the  Secretary  of  the  Treasury 
might  deem  expedient,  850,000,000  to  be  applied  to  the  redemption 
of  demand  notes  authorized  by  the  act  of  July  17,  1861;  these  notes 
to  be  a legal  tender  in  payment  of  all  debts,  public  and  private, 
within  the  United  States,  except  duties  on  imports  and  interest  on 
the  public  debt,  and  to  be  exchangeable  for  6 per  cent  United 
States  bonds.  The  act  of  July  11, 1862  (12  Statutes,  532),  authorized 
an  additional  issue  of  8150,000,000,  of  such  denominations  as  the  Sec- 
retary of  the  Treasury  might  deem  expedient,  but  no  such  note 
should  be  for  a fractional  part  of  a dollar,  and  not  more  than 

835.000. 000  of  a lower  denomination  than  five  dollars;  these  notes  to 
be  a legal  tender  as  before  authorized.  The  act  of  March  3,  1863 
(12  Statutes,  710),  authorized  an  additional  issue. of  8150,000,000,  of 
such  denominations,  not  less  than  one  dollar,  as  the  Secretary  of  the 
Treasury  mi^ht  prescribe;  which  notes  were  made  a legal  tender 
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20  years. 


Indefinite  .. 


Indefinite  . . 


3 years. 


5 or  20  years. 


Indefinite  .. 


After  June  30, 
1881. 


At  the  pleas- 
ure of  the 
Government. 

On  demand... 


Aug.  19  and 
Oct.  1, 1864. 

May  1, 1867... 


On.demand.. 


6 per  cent. 


3|  per  cent. . 


Par . 


8250,000,000.00 


8189, 321, 350. 00 


Par. 


None . 


Par. 


7^  per  cent. 


6 per  cent.. 


None  . 


Av.pre. 

ofm- 

Av.pre. 

of 


60, 000, 000.00 


Indefinite  ... 


515, 000,000. 00 


450,000,000.00 


a 60, 030, 000. 00 


139. 999.760. 00 

514.771.600. 00 


815.050.00 


1, 600. 00 


63, 847. 50 


9, 400. 00 


214, 650. 00 


346,681,016.00 


EEPOBT  ON  THE  FINANCES. 


Treasury  notes  might  be  exchanged  for  United  States  bonds  to  July  ' 
1, 1863.  The  amount  of  notes  authorized  'by  this  act  were  to  be  in  i 
lieu  of  $100,000,000  authorized  by  the  resolution  of  January  17,  1863  I 
(12  Statutes,  822).  The  act  of  May  31,  1878  (20  Statutes,  87),  provides  j 
that  no  more  of  the  United  States  legal-tender  notes  shall  be  can- 
celed or  retired,  and  that  when  any  of  said  notes  are  redeemed  or  | 
received  into  the  Treasury  under  any  law,  from  any  source  what- 
ever, and  shall  belong  to  the  United  States,  they  shall  not  be  retired, 
canceled,  or  destroyed,  but  shall  be  reissued  aud  paid  out  again,  and 
kept  in  circulation. 

The  act  of  March  14, 1900,  provides  that  United  States  notes,  when, 
presented  to  the  Treasury  for  redemption,  shall  be  redeemed  in  gold 
coin  of  the  standard  fixed  in  said  act,  and  that  in  order  to  secure  ; 
the  prompt  and  certain  redemption  of  such  notes  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  set  apart  in  the  Treasury  a 
reserve  fund  of  one  hundred  and  fifty  million  dollars  in  gold  coin  and 

• bullion,  to  be  used  for  such  redemption  purposes  only,  and  that  I 
whenever  and  as  often  as  any  of  said  notes  shall  be  redeemed  from  i 
said  fund  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to  ' 
use  said  notes  so  redeemed  to  restore  and  maintain  the  reserve  fund 
so  established— first,  by  exchanging  the  notes  so  redeemed  for  any  I 
gold  coin  in  the  general  fund  of  the  Treasury;  second,  by.  accepting  | 
deposits  of  gold  coin  at  the  Treasury  or  at  anv  subtreasury  in  ex-  : 
change  for  such  notes;  third,  by  procuring  gold  coin  by  the  use  of 
said  notes  in  accordance  with  the  provisions  of  section  3700  of  the 
Eevised  Statutes  of  the  United  States.  The  above-mentioned  act 
also  provides  that  if  the  Secretary  of  the  Treasury  is  unable  to 
restore  and  maintain  the  gold  coin  in  the  reserve  fund  by  the  fore- 
going methods,  and  the  amount  of  such  gold  coin  and  bullion  in 
said  fund  shall  at  any  time  fall  below  one  hundred  million  dollars, 
it  shall  be  his  duty  to  restore  the  same  to  the  maximum  sum  of  one 
hundred  and  fifty  million  dollars  by  borrowing  money  on  the  credit 
of  the  United  States,  and  for  the  debt  so  incurred  to  issue  and  sell 
coupon  or  registered  bonds  of  the  United  States  bearing  interest  at 
the  rate  of  not  exceeding  three  per  centum  per  annum,  payable 
quarterly,  the  bonds  to  be  payable  at  the  pleasure  of  the  United 
States  after  one  year  from  the  date  of  their  issue,  and  to  be  payable, 
principal  and  interest,  in  gold  coin  of  the  present  standard  value, 
the  gold  coin  received  from  the  sale  of  said  bonds  to  be  exchanged 
for  an  equal  amount  of  the  notes  redeemed  and  held  for  exchange, 
and  the  Secretary  of  the  Treasury  may,  in  his  discretion,  use  said 
notes  in  exchange  for  gold,  or  to  purchase  or  redeem  any  bonds  of 
the  United  States,  or  for  any  other  lawful  purpose  the  public  inter- 
ests may  require,  except  that  they  shall  not  be  used  to  meet  defi- 

■ ciencies  in  the  current  revenues. 

TEMPORARY  LOAN. 

Acts  of  February  25, 1862  (12  Statutes,  346);  March  17, 1862  (12  Stat- 
utes, 370);  July  11,  1862  (12  Statutes,  532),  and  June  30,  1864  (13  Stat- 
utes, 218). 
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Table  A. — Statement  op  the  Outstanding  Principal  of  the  Public  Debt,  etc. — Continued. 


Or 


Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
1 terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amountissued. 

Amount  out- 
standing. 

CEKTIFICATES  OF  INDEBTEDNESS. 

Acts  of  March  1,  1862  (12  Statutes,  352);  Maj'  17,  1862  (12  Statutes,  370), 
and  March  3,  1863  (12  Statutes,  710). 

1 year  after 
date. 

6 per  cent... 

$561,753,241.65 

$3,000.00 

FRACTIONAL  CURRENCY. 

Acts  of  July  17,  1862  (12  Statutes,  592);  March  3, 1863  (12  Statutes,  711), 
and  June  30, 1864  (13  Statutes,  220). 

Indefinite  .. 

On  presenta- 
tion. 

$50,000,000.00 

a368,720,079. 51 

6,871,240. 63 

LOAN  OF  1863. 

The  act  of  March  3, 1863(12  Statutes,  709 ) , authorized  a loan  of  $900,000,000, 

17  years 

July  1,1881... 

6 pet  cent... 

aV.  pre. 

75, 000,000.00 

75,000,000,00 

3, 100. 00 

and  the  issue  of  bonds,  with  interest  not  exceeding  6 per  centum  per 

of  Vj'A- 

annum,  and  redeemable  in  not  less  than  ten  nor  rdore  than  forty 
years,  principal  and  interest  payable  in  coin.  The  act  of  June  30, 1864 
(13  Statutes,  219),  repeals  the  above  authority,  except  as  to  the 
$75,000,000  of  bonds  already  advertised  for. 

0 

Bonds  of  this  loan  continued  at  3^  per  cent  interest,  and  redeemable 
at  the  pleasure  of  the  Government. 

Indefinite .. 

At  the  pleas- 
ure of  the 

3i  percent.. 

100. 00 

Government. 

ONE- YEAR  NOTES  OF  1863. 

1 year  after 
date. 

: 5 per  cent... 

400,000,000.00 

44,520,000.00 

, 30,965.00 

TWO-YEAR  NOTES  OF  1863.  j 

2 years  after 
date. 

5 per  cent... 

400, 000, 000. 00 

166, 480, 000. 00 

26,850. 00 

COMPOUND-INTEREST  NOTES. 

Acts  of  March  3,  1863  (12  Statutes,  710),  and  June  30, 1864  (13  Statutes, 

3 years 

3 years  from 

6 per  cent 

Par 

400,000, 000.00 

266,595,440. 00 

162,090. 00 

218). 

date. 

compound. 

TEN-FORTIES  OF  1864. 

10  or  40  years 

Mar.  1,  1874... 

5 per  cent. . . 

200, 000,000.00 

196, 118, 300.00 

19, 350.00 

perct. 

FIVE-TWENTIES  OF  1864. 

prem. 

Act  of  June  30,  1864  (13  Statutes,  218) 

5 or  20  years. 

Nov.  1,  1869... 

6 per  cent... 

Ay.  pre. 
of 

400,000, 000.00 

125, 561,300. 00 

15, 900. 00 

SEVEN-THIRTIES  OF  1864  AND  1865. 

fAug.  15,1867 

1 

ci829, 992, 500. 00 

121,600.00 

Acts  of  June  30.  1864  (13  Statutes,  218);  January  28, 1865  (13  Statutes, 
Digitized2S)f  3,  i860  (13  Statutes,  468). 

3 years. 

«une  15, 1868 
iJuly  15,1868 

pT^per  cent. 

Av.  pre. 

Of2y^§g. 

800,000,000.00 
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FIVE-TWENTIES  OF  1865. 

ActsofMarchS,  1865  (13  Statutes,  468),  and  April  12, 1866  (14  Statutes,  31)..  5or20  years.  Nov.  1,  1870.. 

CONSOLS  OF  1865. 

ActsofMarcli3,1865(13Statutes,468),andAprill2,1866(14Statutes,31)..  ‘5or20  years.  July  1, 1870.. 

CONSOLS  OF  1867. 

Actsof  March3,1865(13Statutes,468),andAprill2,1866(14Statutes,31)..  5or20  years.  July  1, 1872.. 

CONSOLS  OF  1868. 

Actsof  Mareh3,1865(13Statutes,  468), andAprill2,1866(14Statutes, 31)..  5or20  years.  July  1,1873.. 

THREE-PER-CENT  CERTIFICATES. 

Actsof  March  2, 1867  (14  Statutes,  558),  and  July  25, 1868  (15  Statutes,  183)..  Indefinite ..  On  demand.  . 

FUNDED  LOAN  OF  1881. 

The  act  of  January  14,  1875  (18  Statutes,  296) , authorizes  the  Secretary  i 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at 
not  le.ss  than  par,  in  coin,  either  of  the  description  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
to  the  extent  necessary  for  the  redemption  of  fractional  currency  in 
silver  coins  of  the  denominations  of  ten,  twenty-five,  and  fifty  cents 
of  standard  value 

The  act  of  March  3, 1876  (18  Statutes,  466),  directs  the  Secretary  of  the  , 

Treasury  to  issue  bonds  of  the  character  and  description  set  out  in 
the  act  of  July  14, 1870  (16  Statutes,  272),  to  James  B.  Eads,  or  his 
legal  representatives,  in  payment  at  par  of  the  warrants  of  the  Sec-, 
retary  of  War  for  the  construction  of  jetties  and  auxiliary  works  to 
maintain  a wide  and  deep  channel  between  the  South  Pass  of  the 
Mississippi  River  and  the  Gulf  of  Mexico,  unless  Congress  shall  have 
previously  provided  for  the  payment  of  the  same  by  the  necessary 
appropriation  of  money. 

The  act  of  July  14,  1870  (16  Statutes,  272),  authorizes  the  issue  of  V 10 years May  1,  1881.. 

$200,000,000  at  5 per  centum,  principal  and  interest  payable  in  coin 
of  the  present  standard  value,  at  the  pleasure  of  the  United  States 
Government,  after  ten  years;  these  bonds  to  be  exempt  from  the 
payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority. 

Bonds  and  coupons  payable  at  the  Treasury  of  the  United  States. 

This  act  not  to  authorize  an  increase  of  the  bonded  debt  of  the 
United  States.  Bonds  to  be  sold  at  not  less  than  par  in  coin,  and 
the  proceeds  to  be  applied  to  the  redemption  of  outstanding  5-20’s 
or  to  be  exchanged  for  said  5-20’s,  par  for  par.  Payment  of  these 

a Including  reissues. 
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6 per  cent... 

Av.  pre. 

Indefinite 

6 per  cent... 

Av.  pre. 

Indefinite 

6 percent... 

Av.  pre. 
OfT^O* 

Indefinite 

:6  percent... 

Av.  pre. 
: OfriSi!- 

Indefinite 

3 percent... 

Par 

75, 000, 000. 00 

i 

6 per  cent. . . 

Par 

203.327.250.00 

332.998.950. 00 
379,618,000.00 

42,539,930.00 
a85,155,000. 00 


517,994,150.00 


20.850.00 

73. 900. 00 
107, 350.00 

11. 050. 00 
5, 000. 00 


27,950. 00 

cn 


SECRETARY  OF  THE  TREASURY. 


Tablf  a. — Statement  op  the  Outstanding  Principal  of  the  Public  Debt,  etc. — Continued. 


Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued . 

Amount  out- 
standing. 

FUNDED  LOAN  OF  1881— Continued. 

bonds,  when  due,  to  be  made  in  order  of  dates  and  numbers,  begin* 
ning  with  each  class  last  dated  and  numbered.  Interest  to  cease  at 
the  end  of  three  months  from  noticeof  intention  to  redeem.  The  act 
of  January  20, 1871  (16  Statutes,  399),  increases  the  amount  of  5 per 
cents  to  $500,000,000,  provided  the  total  amount  of  bonds  issued  shall 
not  exceed  the  amount  originally  authorized,  and  authorizes  the 
interest  on  any  of  these  bonds  to  be  paid  quarterly. 

The  act  of  December  17, 1873  (18  Statutes,  1),  authorized  the  issue  of 
an  equal  amount  of  bonds  of  the  loan  of  1^,  which  the  holders 
. thereof  may,  on  or  before  February  1, 1874,  elect  to  exchange  for  the 
bonds  of  this  loan. 

$1,500, 000,000 

FUNDED  LOAN  OF  1891.  (REFUNDING.) 

The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of 
$300,000,000  at  4*  per  centum,  payable  in  coin  of  the  present  stand- 
ard value,  at  the  pleasuse  of  the  United  States  Government,  after 
fifteen  years;  these  bonds  to  be  exempt  from  the  payment  of  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any 
form  by  or  under  State,  municipal,  or  local  authority.  Bonds  ana 
coupons  payable  at  the  Treasury  of  the  United  States.  This  act  not 
to  authorize  an  increase  of  the  bonded  debt  of  the  United  States. 
Bonds  to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be 
applied  to  the  redemption  of  outstanding  5-20’s  or  to  be  exchanged 
for  said  5-20’s,  par  for  par.  Payment  of  these  bonds,  when  due,  to 
be  made  in  order  of  dates  and  numbers,  beginning  with  each  class 
last  dated  and  numbered.  Interest  to  cease  at  the  end  of  three 
months  from  notice  of  intention  to  redeem.  . 

15  years 

Sept.  1,1891... 

4j  percent.. 

Par 

* 

' 

$185,000,000.00 

$57,750.00 

FUNDED  LOAN  OF  1891.  (RESUMPTION.) 

The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 
at  not  less  than  par  in  coin,  either  of  the  descriptionsof  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

15  years 

Sept.  1,1891... 

4Jper  cent.. 

Par  to 
IJ  per 
ct.pre. 

Indefinite  ... 

65,000,000. 00 
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FUNDED  LOAN  OF  1907.  (REFUNDING.) 

The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of  30  years 

$1,000,000,000  at  4 per  centum,  payable  in  coin  of  the  present  standard 
value,  at  the  pleasure  of  the  United  States  Government,  after  thirty 
years;  these  bonds  to  be  exempt  from  the  payment  of  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by 
or  under  State,  municipal,  or  local  authority.  Bonds  and  coupons 
payable  at  the  Treasury  of  the  United  States.  This  act  not  to  au- 
thorize an  increase  of  the  bonded  debt  of  the  United  States.  Bonds 
to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be  applied 
to  the  redemption  of  outstanding  6-20’s,  or  to  be  exchanged  for  said 
5-20’s,  par  for  par.  Payment  of  these  bonds,  when  due,  to  be  made  in 
orderof  dates  and  numbers,  beginning  with  each  class  last  dated  and 
numbered.  Interest  to  cease  at  the  end  of  three  months  from  notice 
of  intention  to  redeem.  See  Refunding  Certificates,  page  59. 

FUNDED  LOAN  OF  1907.  (RESUMPTION.) 

The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary  SOyears.... 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 
at  not  less  than  par,  in  coin,  either  of  the  description  of  bonds  of 
the  United  States  described  in  the  act  of  July  14, 1870  (16  Statutes, 

272),  for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in 
coin,  at  the  office  of  the  assistant  treasurer  of  the  United  States  in 
New  York,  the  outstanding  United  States  legal-tender  notes  when 
presented  in  sums  of  not  less  than  fifty  dollars. 

GOLD  CERTIFICATES. 

The  act  of  March  3, 1863  (12  Statutes,  711),  authorizes  the  Secretary  of  Indefinite  . 
the  Treasury  to  receive  deposits  of  gold  coin  and  bullion  in  sums  of 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in 
denominations  of  not  less  than  twenty  dollars  each;  the  coin  and 
bullion  deposited  for  or  representing  the  certificates  to  be  retained 
in  the  Treasury  for  the  payment  of  the  same  on  demand.  The  cer- 
tificates so  issued  to  be  received  at  par  in  payment  of  interest  on  the 
public  debt  and  for  duties  on  imports.  The  act  of  July  12,  1882  (22 
Statutes,  165),  provides  that  the  Secretary  of  the  Treasury  shall  sus- 
pend the  issue  of  gold  certificates  whenever  the  amount  of  gold 
coin  and  gold  bullion  in  the  Treasury  reserved  for  the  redemption  of 
United  States  notes  falls  below  one  hundred  millions  of  dollars. 
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cn 

00 


Lengtti  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
standing. 

GOLD  CERTIFICATES— Continued. 

The  act  of  March  14, 1900,  authorizes  and  directs  the  Secretary  of  the 
Treasury  to  receive  deposits  of  gold  coin  with  the  Treasurer  or  any 
assistant  treasurer  of  the  United  States,  in  sums  of  not  less  than 
twenty  dollars,  and  to  issue  gold  certificates  therefor  in  denomina- 
tions of  not  less  than  twenty  dollars,  and  the  coin  so  deposited  shall 
be  retained  in  the  Treasury  and  held  for  the  payment  of  such  cer- 
tificates on  demand,  and  used  for  no  other  purpose;  such  certificates 
to  be  received  for  customs,  taxes,  and  all  public  dues,  and  when  so 
received  may  be  reissued,  and  wnen  held  by  any  national  banking 
association  may  be  counted  as  a part  of  its  lawful  reserve.  The  act 
also  provides  that  whenever  and  so  long  as  the  gold  coin  held  in  the 
reserve  fund  in  the  Treasury  for  the  redemption  of  United  States 
notes  and  Treasury  notes  shall  fall  and  remain  below  one  hundred 
million  dollars,  the  authority  to  issue  certificates  as  herein  provided 
shall  be  suspended;  andalso,  that  whenever  and  solongastneaggre- 
gate  amount  of  United  States  notes  and  silver  certificates  in  the 
general  fund  of  the  Treasury  shall  exceed  sixty  million  dollars,  the 
Secretary  of  the  Treasury  may,  in  his  discretion,  suspend  the  issue  , 
of  the  certificates  herein  provided  for;  and  further,  that  the  Secre- 

. tary  of  the  Treasury  may,  in  his  discretion,  issue  such  certificates  in 
denominations  of  ten  thousand  dollars,  payable  to  order. 

SILVER  CERTIFICATES. 

The  act  of  February  28, 1878  (20  Statutes,  26,  sec.  3),  provides  that  any 
holder  of  the  coin  authorized  by  this  act  may  deposit  the  same  with 
the  Treasurer  or  any  assistant  treasurer  of  the  United  States  in  sums 
not  less  than  ten  dollars  and  receive  therefor  certificates  of  not  less 
than  ten  dollars  each,  corresponding  with  the  denominations  of  the 
United  States  notes.  The  coin  deposited  for  or  representing  the  cer- 
tificates shall  be  retained  in  the  Treasury  for  the  payment  of  the  i 
same  on  demand.  Said  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and,  when  so  received,  may  be  reissued. 
The  act  of  August  4, 1886  (24  Statutes,  227),  authorizes  the  issue  of 
silver  certificates  in  denominations  of  one,  two,  and  five  dollars;  said 
certificates  to  be  receivable,  redeemable,  and  payable  in  like  man- 
ner and  for  like  purposes  as  is  provided  for  by  the  actof  February  28, 
1878. 

Indefinite 

i 

i 

! 

On  demand... 

iNone 

Par 

No  limit 

S464  706, 000. 00 
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The  act  of  March  14,  1900,  provides  that  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under 
the  provisions  of  the  acts  of  July  14, 1890,  and  June  13,  1898,  from 
bullion  purchased  under  the  act  of  July  14,1890,  to  retire  and  can- 
cel an  equal  amount  of  Treasury  notes  whenever  received  into  the 
Treasury,  and  upon  the  cancellation  of  Treasury  notes,  silver  cer- 
tificates shall  be  issued  against  the  silver  dollars  so  coined.  The 
act  also  provides  that  silver  certificates  shall  be  issued  only  of 
denominations  of  ten  dollars  and  under,  except  that  not  exceeding 
in  the  aggregate  ten  per  centum  of  the  total  volume  of  said  certifi- 
cates, in  the  discretion  of  the  Secretary  of  the  Treasury,  may  be 
issued  in  denominations  of  twenty  dollars,  fifty  dollars,  and  one 
hundred  dollars;  and  silver  certificates  of  higher  denomination 
than  ten  dollars,-  except  as  therein  provided,  shall,  whenever  re- 
ceived at  the  Treasury  or  redeemed,  be  retired  and  canceled,  and 
certificates  of  denominations  of  ten  dollars  or  less  shall  be  substi- 
tuted therefor,  and  after  such  substitution,  in  whole  or  in  part,  a 
like  volume  of  United  States  notes  of  less  denomination  than  ten 
dollars  shall  from  time  to  time  be  retired  and  canceled,  and  notes 
of  denominations  of  ten  dollars  and  upward  shall  be  reissued  in 
substitution  therefor,  with  like  qualities  and  restrictions  as  those 
retired  and  canceled. 

. REFUNDING  CERTIFICATES. 

The  act  of  February  26, 1879  (20  Statutes,  321),  authorizes  the  Secretary 
of  the  Treasury  to  issue,  in  exchange  for  lawful  money  of  the  United 
States,  certificates  of  deposit  of  the  denomination  of  ten  dollars, 
bearing'interest  at  the  rate  of  four  per  centum  per  annum,  and  con- 
vertible at  any  time,  with  accrued  interest,  into  the  four  per  centum 
bonds  described  in  the  refunding  act,  the  money  so  received  to  be 
applied  only  to  the  payment  of  the  bonds  bearing  interest  at  a rate 
not  less  than  five  per  centum,  in  the  mode  prescribed  by  said  act. 

FUNDED  LOAN  OF  1881,  CONTINUED  AT  THREE  AND  ONE- 
HALF  PER  CENT. 

These  bonds  were  issued  in  exchange  for  five  per  cent  bonds  of  the 
funded  loan  of  1881,  by  mutual  agreement  between  the  Secretary  of 
the  Treasury  and  the  holders,  and  were  made  redeemable  at  the 
pleasure  of  the  Government. 

FUNDED  LOAN  OF  1891,,  CONTINUED  AT  TWO  PER  CENT. 

These  bonds  were  issued  in  exchange  for  the  four  and  one-half  per 
cent  funded  loan  of  1891,  by  mutual  agreement  between  the  Secre- 
tary of  the  Treasury  and  the  holders,  and  were  made  redeemable  at 
the  pleasure  of  the  Government. 

LOAN  OF  JULY  12,  1882. 

These  bonds  were  issued  in  exchange  for  the  five  and  six  per  cent 
bonds  which  had  been  previously  continued  at  three  and  one-half 
per  cent  by  mutual  agreement  between  the  Secretary  of  the  Treas- 
ury and  tlie  holders,  and  were  made  redeemable  at  the  pleasure  of 
the  Government. 


Indefinite .. 


Convertihlein- 
to  4 per  cent 
bonds. 


4 per  cent...' 


No  limit 


$40,012,750.0() 


Indefinite  ..I 


Atpleasureof 
the  Govern- 
ment. 


3i  per  cent. . 


Par 


Indefinite  ..I 


Atpleasureof 
the  Govern- 
ment. 


2 per  cent...] 


Par 


25, 364,500.00 


Indefinite 


At  pleasure  of 
the  Govern- 
ment. 


3 per  cent...! 


Par 


30, 600.00 


50.00 


90, 200.00 


200. 00 


err 

CD 
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Oi 

o 


Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
standing. 

LOAN  OF  1904. 

f 117. 223 

The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeemir^,  on  and  after  January  1,  1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  .States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

Feb.  1, 1904... 

5 per  cent... 

i 

$100, 000, 000.00 

$19, 386. 050. 00 

\ 117. 077 

LOAN  OF  1925. 

The  act  of  January  14,  1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes,  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

30  years 

/ 

Peb.  1,1925.... 

4 per  cent... 

p.04. 4946 

1 

162, 315, 400.00 

118, 489, 900. 00 

\111. 166 

/ 

LOAN  OF  1908-1918. 

The  act  of  June  13,  1898  (30  Statutes,  467,  sec.  33),  authorizes  the  Sec- 
retary of  the  Treasury  to  borrow  on  the  credit  of  the  United  States, 
from  time  to  time,  as  the  proceeds  may  be  required,  to  defray  ex- 
penditures authorized  on  account  of  the  war  with  Spain  (such  pro- 
ceeds when  received  to  be  used  only  for  the  purpose  ox  meeting 
such  expenditures),  the  sum  of  four  hundred  million  dollars,  or  so 
much  thereof  as  may  be  necessary,  and  to  prepare  and  issue  there- 
for coupon  or  registered  bonds  of  the  United  States  in  such  form  as 
he  may  prescribe,  and  in  denominations  of  twenty  dollars  or  some 
multiple  of  that  sum,  redeemable  in  coin  at  the  pleasure  of  the 
United  States  after  ten  years  from  the  date  of  their  issue,  and  paj'a- 
ble  twenty  years  from  such  date,  and  bearing  interest  payable  quar- 
terly, in  coin,  at  the  rate  of  three  per  centum  per  annum;  the  bonds 
so  issued  to  be  exempt  from  all  taxes  or  duties  of  the  United  States, 
as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal, 
or  local  authority. 

10  years 

■ 

After  Aug.  1, 
1908. 

3 percent... 

Par 

$400,000,000.00 

198, 792,640.00 

83, 107, 060. 00 
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CONSOLS  OF  1930. 

The  act  of  March  14, 1900,  section  11,  authorizes  the  Secretary  of  the  30 
Treasury  lo  receive  at  the  Treasury  any  of  the  outstanding  bonds  of 
the  United  States  of  the  five  per  cent  loan  of  1904,  of  the  four  per  cent 
funded  loan  of  1907,  and  of  the  three  per  cent  loan  of  1908-1918,  and 
to  issue  ill  exchange  therefor  an  equal  amount  of  coupon  or  registered 
bonds  of  the  United  States,  iu  such  form  as  he  may  prescribe,  in  de- 
nominations of  fifty  dollars,  or  any  multiple  thereof,  bearing  interest 
at  the  rate  of  two  per  centum  per  annum,  payable  quarterly,  such 
bonds  to  be  payable  at  the  pleasure  of  the  United  States  after  thirty 
years  from  the  date  of  their  issue.  The  principal  and  interest  of 
said  bonds  to  be  payable  in  gold  coin  of  the  present  standard  value, 
and  to  be  exempt  from  the  payment  of  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State, 
municipal,  or  local  authority.  The  bonds  to  be  issued  at  not  less 
than  par  and  numbered  consecutively  in  the  order  of  their  issue; 
and  when  payment  is  made  the  last  numbers  issued  shall  be  first 
paid,  and  this  order  followed  uutil  all  the  bonds  are  paid.  Interest 
to  cease  three  months  after  any  call  made  by  the  Government  to 
redeem. 

TREASURY  NOTES  OF  1890. 

The  act  of  July  14, 1890  (26  Statutes,  289),  directs  the  Secretary  of  the  

Treasury  to  purchase,  from  time  to  time,  silver  bullion  to  the  aggre- 
gate amount  of  four  million  five  hundred  thousand  ounces,  or  so 
much  thereof  as  may  be  offered,  in  each  month,  at  the  market  price 
thereof,  not  exceeding  one  dollar  for  three  hundred  and  seventy-one 
and  twenty-five  hundredths  grains  of  pure  silver,  and  to  issue  in  pay- 
ment for  such  purchases  of  silver  bullion  Treasury  notes  of  the  United 
States,  to  be  prepared  by  the  Secretary  of  the  Treasury,  in  such  form 
and  of  such  denominations,  uot  less  than  one  dollar  nor  more  than 
one  thousand  dollars,  as  he  may  prescribe.  That  said  notes  shall  be 
redeemable  on  demand,  in  coin,  at  the  Treasury  of  the  United  States, 
or  at  the  office  of  any  assistant  treasurer  of  the  United  States,  and 
when  so  redeemed  may  be  reissued;  but  no  greater  or  less  amount  of 
such  notes  shall  be  outstanding  at  any  time  than  the  cost  of  the  sil- 
ver bullion  and  the  standard  silver  dollars  coined  therefrom  then 
held  in  the  Treasury,  purchased  by  such  notes;  and  such  Treasury 
notes  shall  be  a legal  tender  in  payment  of  all  debts,  public  and  pri- 
vate, except  where  otherwise  expressly  stipulated  in  the  contract, 
and  shall  be  receivable  for  customs,  taxes,  and  all  public  dues,  and 
when  so  received  may  be  reissued;  and  such  notes,  when  held  by  any 
national  banking  association,  may  be  counted  as  a part  of  its  lawful 
reserve.  That  upon  demand  of  the  holder  of  any  of  the  Treasury 
notes  provided  for,  the  Secretary  of  the  Treasury  shall  redeem  the 
same  in  gold  or  silver  coin,  at  his  discretion,  it  being  the  established 
policy  of  the  United  States  to  maintain  the  two  metals  on  a paritj’ 
with  each  other  upon  the  present  legal  ratio,  or  such  ratio  as  may  be 
provided  by  law. 
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Table  A. — Statement  op  the  Outstanding  Pkincipal  op  the  Public  Debt,  etc. — Continued. 


Length  of 
loan. 


When  redeem- 
able. 


Rate  of  in- 
terest. 


Price 
at  which 
sold. 


Amount 

authorized. 


' Amoimt issued.! 


Amount  out- 
standing. 


TREASURY  NOTES  OF  1890— Continued. 


The  act  of  November  1,  1893  {28  Stat.,  4).  repeals  so  much  of  the  act  of 
July  14, 1890,  as  directs  the  Secretary  of  the  Treasury  to  purchase 
from  time  to  time  silver  bullion  to  the  aggregate  amount  of  four 
million  five  hundred  thousand  ounces,  or  so  much  thereof  as  may 
be  offered  in  each  month,  at  the  market  price  thereof,  and  to  issue 
in  payment  for  such  purchases  Treasury  notes  of  the  United  States. 
The  act  of  June  13,  1898  ( 30  Stat.,  467),  directs  that  all  of  the  silver 
bullion  in  the  Treasury  purchased  in  accordance  with  the  provi- 
sions of  the  act  of  July  14, 1890,  shall  be  coined  into  standard  silver 
dollars  as  rapidly  as  the  public  interests  may  require,  to  an  amount 
of  not  less  than  one  and  one-half  millions  of  dollars  in  each  month, 
and  that  said  dollars,  when  so  coined,  shall  be  used  and  applied  in 
the  manner  and  for  the  purposes  named  in  said  act.  The  act  of 
March  14,  1900,  provides  that  United  States  notes,  and  Treasury 
notes  issued  under  the  act  of  July  14, 1890,  when  presented  to  the 
Treasury  for  redemption,  shall  be  redeemed  in  gold  coin  of  the 
standard  fixed  by  said  act,  and  requires  that  the  Secretary  of  the 
Treasury  shall  set  apart  in  the  Treasury  a reserve  fund  of  one  hun- 
dred and  fifty  million  dollars  to  be  used  for  such  redemption  pur- 
poses only.  It  also  provides  that  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under  the 
provisions  of  the  acts  of  July  14, 1890,  and  June  13, 1898,  from  bullion 
purchased  under  the  act  of  July  14,  1890,  to  retire  and  cancel  an 
equal  amount  of  Treasury  notes  whenever  received  into  the  Treas- 
ury, and  upon  such  cancellation  to  issue  silver  certificates  against 
the  silver  dollars  so  coined. 


NATIONAL-BANK  NOTES  (REDEMPTION  ACCOUNT). 


The  act  of  July  14,  1890  (26  Stat.,  289),  provides  that  balances  stand- 
ing with  the  Treasurer  of  the  United.  States  to  the  respective  credits 
of  national  banks  for  deposits  made  to  redeem  the  circulating  notes 
of  such  banks,  and  all  deposits  thereafter  received  for  like  purpose, 
shall  be  covered  into  the  Treasury  as  a miscellaneous  receipt,  and 
the  Treasurer  of  the  United  States  shall  redeem  from  the  general 
cash  in  the  Treasury  the  circulating  notes  of  said  banks  which  may 
come  into  his  possession  subject  to  redemption,  ♦ ♦ ♦ and  the 
balance  remaining  of  the  deposits  so  covered  shall,  at  the  close  of 
each  mouth,  be  reported  on  the  monthly  public  debt  statement  as 
debt  of  the  United  States  bearing  no  interest. 


$40, 053, 308. 50 


2, 202,464,781. 89 
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Table  B. — Statement  op  the  Outstanding  Pkincipal  op  the  Public  Debt  op 
THE  United  States  on  the  1st  op  Jandaky  op  each  Yeak  pkom  1791  to 
1843,  INCLUSIVE,  AND  ON  THE  IST  OP  JdLY  OP  EACH  YeAE  PROM  1843  TO  1903, 
INCLUSIVE. 


Jan. 


1,1791  . 

1792  . 

1793  . 

1794  . 

1795  . 
179C  . 

1797  . 

1798  . 

1799  . 

1800  . 
1801  . 
1802  . 

1803  . 

1804  . 

1805  . 

1806  . 

1807  . 

1808  . 

1809  . 

1810  . 
1811  . 
1812  . 
1813. 
1814  . 
1816  . 
1816. 

1817  , 

1818  , 

1819  . 

1820  . 
1821  . 
1822  . 

1823  . 

1824  . 

1825  . 

1826  . 

1827  •. 

1828  . 

1829  . 

1830  . 

1831  . 

1832  . 

1833  . 

1834  . 

1835  . 

1836  - 

1837  . 

1838  . 

1839  . 

1840  . 

1841  . 
1842, 
1843  . 


Year. 


A.raount. 


$75,463, 476.52 

77.227.924.66 
80,358,634.04 

78.427.404.77 

80.747.587.39 
83,762,172.07 
82, 064, 479. 33 
79,228,529. 12 

78.408.669.77 
82,976,294.35 
83,038,060.80 
80,712,632. 25 

77.054.686.40 
86,427,120. 88 

82.312.150.50 

75.723.270.66 
60,218,398.64 

65.196.317.97 
57,023,192.09 
53, 173,217.52 

48.005.587.76 
45,209,737.90 
55,962,827.57 
81,487,846.24 

99. 833.660.15 
127,334,933.74 
123,491,965. 16 
103,466,633.83 

95.529.648.28 

91.015.560. 15 

89.987.427.66 

93.546.676.98 

90.875.877.28 

90.269.777.77 
83.788,432.71 

81.054.059.99 
73,987,357.20 
67,475,043.87 

58. 421. 413. 67 

48.565.406.50 

39. 123. 191. 68 
24, 322, 235.18 

7,001,698.83 
4, 760,082.08 

33.733.05 

37.513.05 
336,957.83 

3, 308, 124. 07 
10,434,221.14 
3,573, 343.82 
5,250,875.54 
13,594,480.73 
20, 201,226.27 


Year. 


Amount. 


July  1,1843... 

1844.. . 

1845.. . 

1846.. . 

1847.. . 

1848.. . 

1849.. . 

1850. .  . 

1851. .  . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1853.. . 

1859.. . 

1860.. . 

1861.. . 
1862... 

1863.. . 

1864.. . 

1865. .  . 

1866.. . 

1867.. . 

1868.. . 

1869. .  . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. ’. 

1877.. . 

1878.. . 

1879. .  . 

1880. .  . 
1881... 
1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890. .  . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898. .  . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 


$32,742,922. 00 
23,- 461, 652. 50 

15. 925. 303. 01 
15, 550,202.97 
38, 826, 634. 77 
47,044, 862.23 

63.061.858.69 

63. 452. 773. 55 

68.304.796. 02 

66.199.341.71 

59. 803. 117. 70 
42,242,222.42 

35. 586. 956. 56 
31,932, 537.90 
28,699, 831.85 

44.911.881.03 

58. 496. 837. 88 

64.842. 287. 88 

90.580.873.72 
524, 176, 412. 13 

1,119, 772,138.63 
1,815,784, 370.57 
2, 680, 647, 869. 74 
2, 773,236,173.69 
2, 678, 126, 103. 87 
2,611,687,851.19 
2, 588, 452, 213. 94 
2, 480, 672, 427. 81 
2,353,211,332.32 
2, 253, 251, 328. 78 
a 2, 234, 482, 993. 20 
a 2, 251,690, 468.43 
a2, 232, 284, 531. 95 
a2, 180,395,067.15 
ci2, 205, 301, 392. 10 
a2,-256, 205, 892. 53 
a 2, 349,567, 482. 04 
a2, 120, 415, 370. 63 
a2, 069, 013, 569. 58 
a 1,918, 312, 994. 03 
al, 884,171, 728. 07 
«1,830, 528,923.57 
51,876,424,275.14 
51,756,445,205. 78 

51.688.229. 591.63 
51,705, 992,320.58 
51,640,673,340.23 
51,585, 821,048. 73 
|51, 560, 472, 784. 61 

51.628.840. 161.63 
; 51,598,111,156.13 
51.668,757,127.68 
51,698, 676,661.26 
51,778,434,491.40 

51.811.435.708. 90 

51.798.066.921.90 
51,984,766,107.92 
52,101,445,225.67 
5 2,094, 481,966.89 
0 2,111,654,973. 89 
0 2,162, 639,009. 89 


a In  the  amount  here  stated  as  the  outstanding  principal  of  the  public  debt  are  included  the  certifi- 
cates of  deposit  outstanding  on  the  30th  of  June,  issued  under  act  of  June  8,  1872,  for  which  a like 
amount  in  United  States  notes  was  on  special  deposit  in  the  Treasury  for  their  reden^ption  and  added 
to  the  cash  balance  in  the  Treasury.  These  certificates,  as  a matter  of  accounts,  are  treated  as  a part 
of  the  public  debt,  but  being  offset  by  notes  held  on  deposit  for  their  redemption,  should  properly  be 
deducted  from  the  principal  of  the  public  debt  in  making  comparison  with  former  years. 

5 Exclusive  of  gold,  silver,  currency  certificates,  and  Treasury  notes  of  1890  held  in  the  Treasurer’s 
cash,  and  including  bonds  issued  to  the  several  Pacific  railroads  not  yet  redeemed. 

<7  Exclusive  of  gold  and  silver  certificates  and  Treasury  notes  of  1890  held  in  the  Treasurer’s  cash. 
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05 

9^ 


Year. 


2 percents. 


5 percents. 


percents.  4 percents.  4^  percents.  5 percents. 


6 percenl-s. 


7A  Tiercents  I interest- 

percents.  bearing  debt. 


|1856— Julyl 

1857  

1858  

1859  

1860  

1861 

1862 

1863  

1864  

1865  

1865 —  August  31 . 

1866—  July  1 

1867  

1868  

1869  

1870  

1871  

•1872 

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

. 1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  


$64, 000, 
66, 125, 
59. 550, 
45, 885, 
24, 665, 
14,000, 
14, 000, 
14, 000, 
14, 000, 
14, 000, 

14. 000, 

14. 000, 

14. 000, 
14, 000, 
14, 000, 

318, 204, 
238, 612, 
208, 190, 
158, 046, 
33, 716, 
14, 000, 
14, 000, 
14, 000, 


000.00 
000. 00 
000. 00 
000. 00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 

350. 00 

150. 00 

500. 00 

600. 00 
500. 00 
000. 00 
000.00 
000.00 


$57,926,116.57 
105,629,385.30 
77, 547, 696. 07 
90, 496, 930.74 
618,127.98 
121,341,879.62 
17, 737,025.68 
801,361.23 


678,000.00 

678,000.00 

678,000.00 

678,000.00 

678,000.00 


$460, 461, 050.00 
32,082,600.00 


98,850, 
741,522, 
739, 347, 
739, 347, 
739,349, 
737,942, 
737,951, 
737,960, 
737,967, 
737,975, 
714,315, 
676,214, 
602,297, 
559, 659, 
559,664, 
559,672, 
559,677, 


000.00 

000.00 

800.00 

800.00 

350.00 

200.00 

700.00 

450.00 

500.00 

850.00 

450.00 

990.00 

360.00 

920.00 

830.00 

600.00 
390.00 


$140,000, 

240.000, 

250.000, 
250,000, 
250,000, 
250,000, 
250,000, 
250,000, 
250,000, 
250,000, 
250,000, 
222,207, 
139,639, 
109,015, 

50,869, 
a 25, 364, 
a 25, 364, 
<*25,364, 


000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

050.00 

000.00 

750.00 

200.00 
500.00 
500.00 
500.00 


$3, 632, 
3,498, 
23, 538, 
37, 127, 
43,476, 
33, 022, 
30, 483, 
30, 483, 
300,213, 
245, 709, 
269, 175, 
201,982, 
198, 533, 
221,586, 
221,588, 
221, 588, 
274,236, 
414,567, 
414, 567, 
510,628, 
607, 132, 
711,685, 
703,266, 
703, 266, 
508, 440, 
484,864, 
439,841 


000.00 
000.00 
000. 00 
800. 00 

300. 00 

200. 00 
000.00 
000. 00 

480. 00 
420. 63 
727.  65 

665. 01 

435.01 

185.01 
300. 00 

300. 00 

450. 00 

300. 00 

300.00 

050.00 

750.00 

800. 00 
650.00 

650.00 

350. 00 

900. 00 

350.00 


628, 130, 
24, 971, 
21, 162, 
21, 162, 
21, 164, 
67, 358, 
154, 313, 
431,444, 
842,882, 
1,213, 495, 
1,281,736, 
1,195, 546, 
1,543, 452, 
1,878, 303, 
1,874,347, 
1,765, 317, 
1,613, 897, 
1,374,883, 
1,281,238, 
1,213,624, 
1,100,865, 
984,999, 
854, 621, 
738, 619, 
283, 681, 
235,780, 
196,378, 


761.77 

958.93 

838. 11 

938.11 

538. 11 
673. 95 

225.01 
813.83 
652.09 
169. 90 
439. 33 

041.02 

080.02 
984. 50 

222. 39 

422. 39 

300. 00 

800.00 

650.00 

700. 00 

550.00 

650.00 

850. 00 

000.00 

350.00 

400. 00 

600. 00 


8122, 582, 
139, 974, 
139,286, 
671, 610, 
830, 000, 
813, 460, 
488, 344, 
37,397, 


485.34 

435.34 

936.34 
397.02 
000. 00 

621. 95 

846. 95 

196. 95 


50,000,000.00 


$31, 762, 
28,460, 
44,700, 
58,290. 
64, 640, 
90, 380. 
365, 304! 
707,531', 
1, 359, 930 
1,221, 31i; 
2, 381, 530, 
2, 332, 331, 
2,248,067, 
2,202, 088, 
2,162, 060, 
2,046,455, 
1,934, 696, 
1,814,794, 
1, 710, 483, 
1,738, 930, 
1, 722, 676, 
1,710, 686, 
1,711,888, 
1, 794, 735, 
1,797, 643, 
1,723, 993, 
1,639,567, 
1,463,810, 
1,338, 229, 
1,226,563, 
1, 196, 150, 
1, 146, 014, 
1,021,692, 
950, 522, 
829,853, 
725, 313, 
610, 529, 
585;  029, 
585,037, 
635, 041, 


761.77 
958. 93 

838.11 

738. 11 

838. 11 

873. 95 
826.92 
634. 47 
763.50 
918.29 

294. 96 
207. 60 
387. 66 
727. 69 

522. 39 

722. 39 

750.00 

100.00 

950.00 

750.00 

300.00 

450. 00 

500.00 

650. 00 

700. 00 

100. 00 

750. 00 

400.00 

150.00 

850.00 

950.00 

100.00 

350.00 

500.00 

990.00 

110.00 
120. 00 

330.00 

100.00 

890.00 


SJ 

l?d 

itJ 

o 

o 

1-3 
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FINANCES. 


FI  1903- 


1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


/ 

1 

198.678.720.00 

128.843.240. 00 

99. 621. 420. 00 

97. 515. 660. 00 

83. 107. 060. 00 

$307, 125, 350. 00 
445,  940,  750. 00 
445,  940, 750. 00 
520, 143, 150. 00 

500. 837. 560. 00 

721.999.390. 00 
722,000, 630.00 

722.002.970.00 

722.005.530.00 

517.879.220. 00 

419.724.770.00 

368.203.580. 00 

291.906.150. 00 


a 25, 364, 500. 00 
0 25,364, 500.00 
0 25,364, 500.00 
0 25,364,500.00 
o25, 364,500.00 
0 21,979,850.00 


100, 000, 000. 00 
100, 000, 000. 00 
100,000,000.00 
100,000, 000. 00 
100, 000, 000. 00 

47. 651. 200. 00 

21.854.100.00 

19.410. 350. 00 

19.385. 050. 00 


716. 202. 060. 00 
847,  363, 890. 00 

847. 365. 130. 00 
847, 367,  470. 00 

1.046. 048.750.00 

1.023.478.860. 00 

987. 141. 040. 00 
931, 070,  340. 00 

914.541.410. 00 


Cx 


a Continued  at  2 per  cent. 


Cn 
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OF  THE  United  States,  etc. — Continued. 


Oi 


Outstanding  prin-  CashintheTreas- Totaldebtlesscash  Annual  interest 
cipp.1.  ury  July  1,  in  Treasury.  charge. 

$31,972,537.90  $21,006,584.89  $10,965,953.01  $1,869,445.70 


28,699,831.85  18, 

44,911,881.03  7, 

58.496.837.88  5, 

64.842.287.88  4, 

90,580,873.72  2, 

524,176,412.13  18, 

1.119.772.138.63  8, 

1.815.784.370.57  106, 

2,680,647,869.74  5, 

2,844,649,626.56  88, 

2,773,236,173.69  137, 

2,678,126,103.87  169, 

2.611.687.851.19  130, 

2.588.452.213.94  155, 

2,480,672,427.81  149, 

2,353,211,332.32  106, 

2,253,251,328,78  103, 

2.234.482.993.20  129, 

2,251.690,468.43  147, 

2.232.284.531.95  142, 

2,180,395,067.15  119, 

2,205,301,392.10  186, 

2,256,205,892.53  256, 

2,245,495,072.04  249, 

2.120.415.370.63  201, 

2.069.013.569.58  249, 

1,918,312,994.03  243, 

1,884,171,728.07  345, 

1,83a,  528, 923. 57  391, 

1,863,964,873.14  488, 

.1,775,063,013.78  492, 

1.657.602.592.63  482, 

1.692.858.984.58  629, 

1,619,052,922.23  643, 

1,552,140,204.73  661, 

1,-545,996,591.61  694, 

1.588.464.144.63  746, 

1,545,985,686.13  707, 


701,210.09  9,998, 

011,689.31  37,900, 

091.603.69  53,405, 

877.885.87  59,964, 

862.212.92  87,718, 

863.859.96  505,312, 

421.401.22  1,111,350, 

332,093.53  1,. 709, 452, 

832, 012. 98  2, 674, 815, 

218,055.13  2,756,431, 

200.009.85  2,636,036, 

974. 892. 18  2, 508, 151, 

834.437.96  2,480,853, 

680.340.85  2,432,771, 

502,471.60  2,331,169, 

217,263.65  2,246,994, 

470,798.43  2,149.780, 

020,932.45  2,105,462, 

541,314.74  2,104,149, 

243.361.82  2,090,041, 

469.726.70  2,060,925, 

025, 960. 73'  2,019,275, 

823,612.08  1,999,382, 

080. 167. 01  1, 996, 414, 

088.622.88  1,919,326, 

363, 415. 35  1, 819, 650, 

289,519.78.  1,675,023, 

389.902.92  1,538,781, 

985.928.18  1,438,542, 

612.429.23  1,375,352, 

917, 173. 34  1, 282, 145, 

433, 917. 21  1, 175, 168, 

854.089.85  1,063,004, 

113.172.01  975,939, 

355,834.20  890,784, 

083.839.83  851,912, 

937,681.03  841,526, 

016,210.38  838,969, 


621.76  1,672,767.53 

191.72  2,446,670.28 

234.19  3,126,166.28 

402.01  3,443,687.29 

660.80  5,092,630.43 

752.17  22,048,509.59 

737.41  41,854,148.01 

277.04  78,853,487.24 

856. 76  137, 742, 617. 43 

571.43  150,977,697.87 

163.84  146,068,196.29 

211.69  138,892,451.39 

413.23  128,459,598.14 

873.09  125,523,998.34 

956.21  118,784,960.34 

068.67  111,949,330.50 

530.35  103,988,463.00 

060.75  98,049,804.00 

153.69  98,796,004.50 

170.13  96,855,690.50 

340.45  96,104,269.00 

431.37  93,160,643.50 

280.45  94,654,472.50 

905. 03  83, 773, 778. 50 

747.75  79,633,981.00 

154.23  75,018,695.50 

474.25  57,360,110.75 

825. 15  51, 436, 709. 50 

995.39  47,926,432.60 

443.91  47,014,133.00 

840.44  45,510,098.00 

675.42  41,780,529.50 

894.73  38,991,935.25 

750. 22  33, 752, 354. 60 

370.53  29,417,603.15 

751.78  23,615,735.80 

463.60  22,893,883.20 

475.75  22,894,194.00 


■FINANCES. 


i»y4 . / 

1895  . . 

1896  . . 

1897  . . 

1898  . . 

1899  . . 

1900  .. 

1901  . . 

1902  . . 

1903  . . 


1. 851. 240. 26 

1.721.590.26 

1.636.890.26 

1.346.880.26 

1.262. 680. 26 

1.218.300.26 

1. 176. 320. 26 

1.415.620.26 

1.280.860.26 
1,205,090.26 


995,360,506.42 
958,197,332.99 
920,839,543. 14 

968.960. 655.64 

947.901.845.64 
944,660,256.66 

1,112, 305, 911. 41 

1.154.770.273.63 

1.226.259.245.63 

1.286.718.281.63 


1,632,253,636. 68 
1,676, 120,983.25 
1,769, 840, 323. 40 

1.817. 672. 665. 90 

1.796. 531.995. 90 
1,991, 927, 306. 92 
2, 136, 961,091.67 

2. 143.326. 933. 89 

2.158.610.445.89 

2.202.464. 781.89 


732,940, 256.13 
774,448,016.51 
814, 543, 069. 70 

831. 016. 579. 76 

769. 446.503.76 
836, 607, 071. 73 

1,029, 2^9,833.78 
1,098, 587,813. 92 
1,189,153,204.85 
1,277, 453, 144.58 


899, 313, 380. 55 
901,672,966.74 
955, 297, 253. 70 
986,656,086.14 
1,027,085, 492. 14 
1, 155, 320, 235. 19 
1,107,711,257.89 
1, 044, 739, 119. 97 
969,457,241.04 
925, 011,637.31 


25. 394. 385. 60 

29. 140. 792. 40 

34.387.265.60 
34, 387, 315. 20 

34. 387. 408. 80 

40.347.872.80 
33, 545,130.00 

29. 789. 153. 40 
27,542,945.50 
25, 541,573.30 


Note  l.— Annual  interest  charge  computed  on  amount  of  outstanding  principal  at  close  of  fiscal  year  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 
Note  2. — The  figures  for  July  l,  1879,  were  made  up  assuniing  pending  funding  operations  to  have  been  completed. 

Note  3.— The_ temporary  loan  per  act  of  July  11,  1862,  is  included  in  the  4 per  cents  from  1862  to  1868,  inclusive,  with  the  exception  of.  the  amount  outstanding  August 
31, 1865,  this  being  the  date  at  which  the  public  debt  reached  its  highest  point.  This  loan  bore  interest  from  4 per  cent  to  6 per  cent,  and  was  redeemable  on  ten  days’' 
notice  after  thirty  days,  but  being  constantly  changing,  it  has  been  considered  more  equitable  to  include  the  whole  amount  outstanding  as  bearing  4 per  cent  interest  bn 
an  average  for  the  year, 


CT5 
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EEPOliT  ON  THE  FINANCES. 


Table  D. — Statement  of  the  Issue  and  Redemption  of  Loans  and  Treasury 
Notes  (by  warrants)  for  the  Fiscal  Year  ended  June  30,  1903. 


Issues. 


Redemptions. 


Excess  of 


Excess  of 
redemptions. 


Treasury  notes,  act  of  Mar.  2, 1861 

Five-twenties  of  1862,  act  of  Feb.  25, 

1862  

Legal-tender  notes,  acts  of  Feb.  25 
and  July  11, 1862,  Jan.  7 and  Mar.  3, 

1863,  and  Mar.  14, 1900  

Fractional  currency,  acts  of  July  17, 
1862,  Mar.  3,  1863,  and  J une  30, 1864. . 
Gold  certificates,  acts  of  Mar.  3, 1863, 

July  12, 1882,  and  Mar.  14, 1900 

One-year  notes  of  1863,  act  of  Mar.  3, 

1863 

Two-year  notes  of  1863,  act  of  Mar.  3, 

1863  

Compound-interest  notes,  acts  of  Mar. 

3, 1863,  and  June  30, 1864 

Ten-forties  of  1864,  act  of  Mar.  3, 1864. . 

Consols  of  1865,  act  of  Mar.  3, 1865 

Consols  of  1867,  act  of  Mar.  3, 1865 

Silver  certificates,  acts  of  Feb.  28, 1878, 

and  Mar.  14, 1900  

Refunding  certificates,  act  of  Feb.  26, 

1879  

Funded  loan  of  1881,  acts  of  July  14, 
1870,  Jan.  20, 1871,  and  Jan.  14, 1875, 

continued 

National  bank-note  account,  act  of 

July  14, 1890 

Treasury  notes  of  1890,  acts  of  July  14, 

1890,  and  Mar.  14, 1900  

Funded, loan  of  1891,  acts  of  July  14, 
1870,  Jan.  21, 1871,  and  Jan.  14, 1875. . . 
Funded  loan  of  1891,  acts  of  July  14, 
1870,  Jan;  21, 1871,  and  Jan.  14, 1875, 

continued  at  2 per  cent 

Loan  of  1904,  acts  of  Jan.  14, 1875, and 

Mar.14.,1900 

Funded  loan  of  1907,  acts  of  July  14, 
1870,  Jan.  20, 1871,  Jan.  14, 1875,  and 

Mar.  14,1900 

Loan  of  1908-1918,  acts  of  J une  13, 1898, 

and  Mar.  14,1900  

Loan  of  1925,  act  of  Jan.  14, 1875 

Consols  of  1930,  act  of  Mar.  14, 1900  

Total 


$109,(i00,000 

168,430,000 


273,008,000 


24,270,^ 


860 

1,200 

109. 600. 000 
2,083 

105,902,220 

250 

50 

520 

500 

50 

2,750 

262. 299. 000 
1,380 

500 

26,272,086 
10, 757, 000 
7,400 

62, 600 
25, 300 


«2,050 


74,202,400 


59, 793, 800 

14, 408,  COO 
16, 504, 300 


850 

1,200 


2,083 


$62,527,780 


250 

50 

520 

500 

50 

2,750 


10, 709, 000 


1, 380 
500 

2,001,161 
10, 757, 000 
7,400 

62, 600 
25, 300. 


2,050 


74, 202,400 


59, 793,<S00 

14, 408, 600 
16,504,300 


649,513,375 


605, 641, 639 


147,441,230 


103, 569, 394 


Excess  of  issues 

Excess  of  redemptions. 


147,441,230 

103,569,394 


Net  excess  of  issue.s  charged  in  re- 
ceipts and  expenditures 


43, 871, 836 


alssued  in  exchange  for  refunding  certificates  aud  interest  due  thereon. 
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Table  E. — Statement  showing  the  Puechase  and  Redemption  op  Bonds  on  Account  of  the  Sinking  Fund  during  each  Fiscal  Year 

PROM  its  institution  IN  May,  1869,  to  and  including  June  30,  1903. 


Year  ended— 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  ill 
currency^ 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  3^ear. 

JUNE  30,  1869. 

Five-twenties  of  1862 .* 

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 ; ' 

Total 

JUNE  30.  1870. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865  t 

Consols,  1865 

Consols,  1867 

Consols,  1868 

Total 

JUNE  30,  1871. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864 

Five- twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consuls,  1868 

Total 

JUNE  30,  1872. 

Five-twenties  of  1862 

Five-twenties  of  March,  1864  

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 

Total 

$1,621, 000.00 
70,000.00 

1.051.000. 00 

465.000. 00 

461. 000.  00 

4.718. 000. 00 

305.000. 00 

$253,822.84 

11.725.00 
161,946.45 

74.969.00 
73,736.80 

749,208.08 

49,442.50 

$1,874,822.84 
81,725. 00 
1, 212,946.45 
539, 969. 00 
534,736.80 
5,467,208.08 
354,442.50 

$1, 349, 970. 02 
57, 552. 82 
873, 205. 61 
387, 566. 28 
387,903. 26 
' 3,948,586.11 

256, 653. 20 

$16. 210. 00 
700. 00 

10. 500. 00 
4, 650. 00 

13.830. 00 
141, 540. 00 

9> 150. 00 

$7, 384. 60 
218. 63 
1, 470. 42 
2, 683. 54 
429. 04 
116, 032. 35 
8, 173. 98 

$8, 825. 40 
481. 37 
9, 039. 58 
1,966.46 
13,400.96 
25,507.66 
976. 02 

8, 691, 000. 00 

1,374,850.67 

10,065,850. 67 

7,261,437.30 

196, 590. 00 

136, 392. 56 

60, 197.44 

3.542.050.00 
85,000.00 

3.971.400. 00 

2. 790. 250. 00 
11,532, 150.00 

5.882.550. 00 
348, 500.00 

493.479.42 
15, 742.87 

506, 189.91 

361. 735. 43 
1,454,778. 37 

861,763. 73 
53,363.95 

4.035.529.42 
100,742.87 

4,477,589.91 

3. 151.985.43 
12,986,928.37 

6,744,313. 73 
401,863.95 

3,263,099.51 
75, 658. 54 
3, 647, 628. 29 
2, 606, 636. 20 
10,080, 736. 97 
5, 309, 800. 90 
308, 573. 16 

160. 919. 50 
5, 350. 00 

165, 834. 00 

105.257.50 

495. 421.50 

302. 734. 50 
19, 380. 00 

45,994.49 
1,080. 99 
49, 946. 00 
37,113.53 
145,518. 29 
66,111.51 
. 5,238.73 

114, 925. 01 
4, 269. 01 
115, 888. 00 
68, 143. 97 
349, 903. 21 
236,622.99 
14, 141. 27 

28,151,900.00 

3,747,053. 68 

31,898,963.68 

25,893,143. 57 

1,254,897.00 

351,003. 54 

903,893. 46 

2.7.92.950.00 
29,500.00 

3. 967. 350. 00 

6. 768. 600. 00 
10,222, 200.00 

6.103.050.00 
. 52,600.00 

227,607.56 
2,277.20 
340,509.63 
574,923.00 
850,949. 79 
541,559.41 
4,784.61 

3,020,557. 56 
31, 777. 20 
4,307,879. 63 
7,343,523.00 
11,073, 149. 79 
6,644,609. 41 
57,384.61 

2, 680, 209. 05 
28, 590. 88 

3.847.182. 42 

6.525.231.42 
9,762,387.  78 
6,800,618.37 

49, 797. 81 

- 145,975.00 

1. 240. 00 
. 201,376.00 

331, 933. 50 

522. 117. 00 

351.528.00 

3. 096. 00 

36, 657.  SO 
388. 85 
51, 703. 46 
92, 259. 58 
109,455.28 
76, 745. 93 
572. 13 

109,317. 20 
851. 65 
149, 671. 54 
239, 673. 92 
412, 661. 72 
274,782.07 
2,512.87 

29,936,250.00 

2,542,631. 20 

32,478,881. 20 

28, 694, 017. 73 

1, 557, 264.  50 

367,  782. 53 

1,189, 481.97 

6. 417.850.00 
127,100.00 

3.604. 650.00 

3. 635.200.00 
11,788,900.00 

6, 958, 900.  .00 
85,850.00 

764, 055. 21 
14,959.03 
438,656. 16 
436.838.70 
1,436,989.46 
833,600.15 
9,951.63 

7,181,905. 21 
142,059.03 
4,043,306.16 
4,072, 038.70 
13,225,889.46 
7,792,500.15 
95,801.63 

6, 345, 391,98 
126, 123. 46 
3,573,223. 63 
3, 594, 747. 85 
11, 660, 785. 89 
6,863,777. 39 
84, 595. 02 

427.849.00 

8. 894. 00 
246, 001. 50 

246. 562. 00 

707. 334. 00 

417.534. 00 

5. 151.00 

75, 179. 43 
1, 338. 70 
57, 449. 80 
37,817.37 
149, 248.21 
108, 487. 92 
1,386. 95 

352, 669.57 
7,555.30 
188,561.70 
208, 744. 63 
558,085.79 
309, 046. 08 
3, 764. 05 

32,  618, 450. 00 

3,935,050.34 

36,553,500. 34 

32, 248,  645. 22 

2, 059, 325. 50 

430,  908.  38 

1,628, 417.12 
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Table  E. — Statement  showing  the  Pukchase  and  Redemption  of  Bonds  on  Account  of  the  Sinking  Fund,  etc. — Continued. 


Year  ended — 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

i 

Net  cost 
’ estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

j 

Accrued 
interest  paid< 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal' year. 

JUNE  30,  1873. 

- Five-twenties  of  1862  

Five-twenties  of  March, 1864  

Five-twenties  of  June,  1864 

Five- twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868  

$7, 137, 100. 00 
50, 000. 00 
3, 741, 150. 00 
1,‘959, 850.00 
10,768,250. 00 
4,402,100;  00 
; 619,550.00 

i 

$925,783.87 
7, 372. 50 
480, 684. 37 
250,635.93 
1,371,187. 17 
553,610.89 
81,983.44 

$8,062,883.87 
57,372.50 
4,221,834.37 
2,210,485.93 
12,139,437. 17 
4,955,710. 89 
701^633. 44 

$7, 089, 542. 58 
49, 780. 91 
3, 715, 211. 22 
1,943, 488.93 
10, 668, 617. 09 
4, 373, 781.76 
617, 140. 34 

$431,460.50 
3, 500. 00 
223, 270. 50 
120,266. 50. 

646. 095. 00 

264. 126. 00 
37,173.00 

$101,960. 57 
813. 70 

42. 216. 46 

23. 744. 47 
145,069.34 

69, 632. 51 
8, 948.40 

$329, 489. 93 
2,686.30 
181,054.04 
96, 522.03 
501, 02.5. 66 
- 194,493.49 
28, 224. 60 

Total 

28,678, 000.00 

3,671,258. 17 

32,349,258.17  ! 

28, 457, 562. 83  i 

1,725,881.50 

392, 385. 45 

1,333,496.06 

JUNE  30,  1874, 

Five-twenties  of  1862 

rive-twenties  of  June,  i864  

rive-twenties  of  1865  

Consols,  1865  

Consols,  1867  : 

Consols,  1868 1 

1.421.700.00 

2.020.550.00 

1.247.250. 00 

3. 393.650.00 
4, 051,000.00 

802,300.00 

161,219. 79 
1 218,457.39 

i 135,577.95 

1 360,964.62 

1 432,348.18 

86, 505. 62 

1,582,919. 79 
2,239,007.39 
1,382,827.95 
3,754,614.62 
4,483,348. 18 
888,805.62 

1,415, 391.05 
2,012,051.32 
1,241,571.69 
3,374,934.42  , 
4,029,975.86  ' 
798, 926. 40 

99. 519. 00 
141,438. 50 

87, 307. 50 

203.619.00 

243. 060. 00 

48. 138. 00 

31,743.95 
48, 013. 46 
29, 348. 19 
46, 489. 33 
55,976.97 
11,014.38 

67, 775. 05 
93,425.04 
57,959.31 
157, 129. 67 
187,083.03 
37,123.62 

Total 

12,936,450.00 

1,395,073.55 

14, 331,523.65 

12, 872, 850. 74 

823,082. 00 

222,586.28 

600, 495. f2 

JUNE  30,  1875. 

Five-twenties  of  1862  '. 

1 25,170,400.00 

25,170,400.00 

541, 973. 50  ■ 

353,061.56 

188,911.94 

JUNE  30,  1876'. 

6, 785, 200. 00 

1 

.5,  78.5,  200.  00  ; 

404  964.  72 

i 

.=»4  72 

S.50  21 S 28 

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

lO;  869;  600. 00 
1,789,250.00 

lOi  869i  600. 00 
1,789,250.00  ! 

760, 872. 00 
125, 247.  50 

17i; 966. 33  i 
30,805.86  1 

588, 905. 67 
94,441.64 

Total 

: 18,444,050.00 

18,444,050.00 

1,291,083. 50 

257,517.91 

1,033,565.59 

JUNE  30,  1877. 

Five-twenties  of  1862  

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 ; 

81,200.00 

178. 900. 00 

180. 350. 00 
0,050. 00 
1,000. 00 

• 

81,200. 00 

178.900.00 

180. 350. 00 
6,050.00 

! 1, 000. 00 

4,352.25 
9, 943. 50 
9, 519. 00 
181.50 
40.00 

1,181.67 
1,323.60 
3, 141. 08 
108.97 
21.20 

3, 170. 58 
8, 619. 90 
6,377.92 
72. 53 
8. 80 

Total 

447, 500. 00 

447,500. 00 

24,026.25 

5,776. 62 

18, 249. 73 
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JUNE  30,  1878. 


Five-twenties  of  1862  

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols,  1865  , 

Consols,  1867  ^ 

Consols,  1868  

Total 

JUNE  30,  1879. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864. . 

Five-twenties  of  1865 . 

Consols,  1865  

Consols,  1867  

Consols,  1868  

Total ; 

JUNE  30,  1880. 

Five-twenties  of  1862 

Five-twenties  of  Jiine,  1864 

Five-twenties  of  1865 

Ten-forties  of  1864 

Loan  of  February,  1861 

Loan  of  July  ana  August,  1861 

Loan  of  March,  1863 

Oregon  war  debt 

Funded  loan  of  1881 

Funded  loan  of  1907 

Total 

JUNE  30, 1881. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Loan  of  February,  1861 , 

Loan  of  July  and  August,  1861 

Loan  of  March,  1863 

Oregon  war  debt 

Funded  loan  of  1881 

Total 


17. 900. 00 

15. 900. 00 

2. 350. 00 

23. 600. 00 

5.700.00 

8.500.00 

73. 950. 00 


2. 650. 00 

3. 150.00 

1.850.00 

1.700.00 

9.050.00 
100.00 

18, 500. 00 


100.00 
100. 00 
250.00 
676,050.00 

2. 837. 000. 00 

32. 064. 250.00 

12. 797. 150. 00 
202;  550. 00 

23. 575. 450. 00 

1. 500. 000.  00 

73. 652. 900. 00 


3, 000. 00 
50.00 
100.00 
7,775,000.00 

16.712.450. 00 
7,057,100. 00 

54,250.00 
42, 769, 400. 00 . 

74.371.350.00 


$74,161.95 
1,376,085.04 
549,035. 18 
8,273.02 
662,206. 97 
125,558.26 

2,795,320.42 


51, 277. 58 
488,876. 11 
199,514.62 
1,408.65 
320,171.82 

1,061,248. 78 
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17.900.00  966.00  192.65  773.35 

15.900.00  834.00  78.41  755.59 

2.350.00  129.00  40.92  88.08 

23.600.00  ],416.00  273.35  1,142.65 

5.700.00  342.00  134.76  207.24 

8.500.00  510.00  89.83  420.17 

73.950.00  4,197.00  i 809.92  3,387.08 


2.650.00  165.75  40.35  125.40 

3.150.00  94.50  18.53  75.97 

1.850.00  85.50  41.22  44.28 

1.700.00  102.00  41.49  60.51 

9.050.00  543.00  166.62  376.38 

100.00  6.00  .56  5.44 

18,500.00  996.75  308.77  687.98 


100.00  4.00  .67  3.33 

100.00  4.00  .49  3.51 

250.00  14.50  5.85  8.65 

676,050.00  28,168.76  12,872.65  15,296.10 

2,911,161.95  85,110.00  47,540.20  37,569.80 

33,440,335.04  1,165,807.50  518,148.79  647,658.61 

13,346,185.18  484,747.50  213,179.29  271,568.21 

210,823.02  9,787.50  3,602.56  6,124.94 

24,237,666.97  415,162.70  130,349.36  284,813.34 

1,625,558.26  15,000.00  10,191.74  4,808.26 

76, 448, 220. 42  2, 203, 806.  45  , 935, 951.  60  ‘ 1, 267, 854. 85 


3,000.00  210.00  80.22  129.78 

50.00  3.50  .25  3.  25  - 

.100.00  7.00  1.74  5.26 

7,826,277.58  462,390.00  160,072.88  302,317.12 

17,201,326.11  1,002,747.00  200,043.95  802,703.05 

7,256,614.62  361,315.50  83,330.51  277,984.99 

55,658.65  2,584.50  551.11  2,033.39 

43,089,571.82  1,106,474.15  263,342.94  843,130.21 

75, 432, 598. 78  2, 935,  731. 65  707, 423.  60  2, 228, 308. 05 
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Table  E. — Statement  showing  the  Pukchase  and  Redemption  op  Bonds  on  Account  op  the  Sinking  Fund,  etc.— Coatinaed. 

fc* 


Year  ended— 

Principal  re- 
deemed. 

Premium  paid 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1882. 

Loan  of  Julj'-  and  August,  1861,  continued  at  3r  per  cent 

Loan  of  March,  1863,  continued  at  3^  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

$55, 215,850. 00 

2. 637.850. 00 
1,000.00 

2.224.450. 00 

$55,215,850.00 
2,  637, 850. 00 
1,000.00 
2, 224, 450. 00 

$1,368, 894.64 
91, 701. 75 
23.33 
115, 717. 53 

$579, 493. 12 
23„771. 80 
2.78 
6,771.83 

$789, 401. 50 
65, 929. 95 
20.55 
103, 945. 70 

■ 60,079,150.00 

60, 079, 150. 00 

1, 576,  337.  23 

612, 039. 53 

1 964, 297. 70 

JUNE  30,  1883. 

100. 00 
41,300.00 
661,750.00 

34. 128. 150. 00 

10. 019. 400. 00 

100.  00 
41,300. 00 
661, 750. 00 

34. 128. 150. 00 

10. 019. 400. 00 

5. 50 
1,716.66 
20, 760. 25 
1,171,034.37 
233, 862. 12 

14.18 
138. 13 
5, 293. 40 
186, 913. 66 
137, 402. 11 

8. 68 
1, 578. 53 
15, 466.85 
984, 120. 71 
96, 460. 01 

Loan  of  July  and  August,  1861.  continued  at  per  cent 

Loan  of  March,  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  .continued  at  percent 

Total 

I" 

44,850,700.00  I 

44, 850, 700. 00 

1,427,378. 90 

329, 761. 48 

1,097,617.42 

JUNE  30,  1884. 

200.00 
5, 200. 00  1 

422. 550. 00  1 

566.250.00  ' 
- 33, 221, 450. 00 

12,553,950.00  ! 

200. 00 
5,200.00 

422. 550. 00  , 

566.250.00  ! 

33. 221. 450. 00 

12.553.950.00 

9.50 
187. 08 
14,789.25 
19,818.75 
1,018, 176.97 
240, 130. 13 

13. 35 
164.24 
2,823. 94 
7, 669. 86 
276, 923. 93 
31,.884.61 

3.85 
22. 84 
11, 965. 31 
12, 748. 89 
741,253. 04 
208, 245. 52 

1 

Loan  of  March,  1863,  continued  at  3^  per  cent 

Loan  of  July  and  August,  1861,  continued  at  Si  per  cent ' 

Funded  loan  of  1881,  continued  at  3^  per  cent 

46,769,6fX>.  00 

40,769, 600. 00 

1,293,111.68 

318, 879. 93 

974, 231.75 

JUNE  30,  1885. 

1 

4, 000. 00 
100.00 
1,100.00 
52, 250. 00 

18,000.00  i 

230,500. 00 
45,  282, 200. 00 

1 

4, 000.  00 
100.00 
1, 100. 00 
52, 250. 00 
18, 000. 00 
230, 500. 00 
45, 282, 200. 00 

85. 00 
4.00 
36.67 
1,269. 62 
499. 62 
5,347.70 
1, 153, 460. 88 

701.96 
.49 
50.51 
588. 85 
87.92 
1,416. 28 
268,821.31 

616. 96 
3.51 
13. 84 
680. 77 
411.70 
3,931.42 
8S4, 639. 57 

1 

1 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent 

Loan  of  March,  1863,  continued  at  3^  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

1 ; 
i 

1 

1 

45,  588, 150.00 

1 1 

45,588,150. 00 

1, 160, 703, 49 

271, 667.  32 

889,036.17 

1 
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JUNE  30,  1886. 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Five-twenties  of  1862  

Five-twenties  of  1864 , 

Five-twenties  of  1865  

Ten-forties  of  1864 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 • 

Funded  loan  of  1881 

Loan  of  1882 

Loan  of  1863,  continued  at  3^  per  cent 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 
Funded  loan  of  1881,  continued  at  3i  per  cent 

Total 

JUNE  30,  1887. 

Loan  of  1882 

Ten-forties  of  1864 

Funded  loan  of  1881 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862  

Five-twenties  of  1865 

Loan  of  February,  1861 

Loan  of  1863 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  1863,  continued  at  3^  per  cent 

Funded  loan  of  1881,  continued  at  3^  per  cent 

Total  

JUNE  30,  1888. 

Loan  of  1882 

Funded  loan  of  1891 .’ 

, Funded  loan  of  1907 

Total .' 

JUNE  30,  1889. 

Oregon  war  debt .^. 

Loan  of  July  and  August,  1861  .'1 

Loan  of  1882 ; 

Loan  of  July  and  August,  1861,  continued  at  3?  per  cent. 

Loan  of  1863,  continued  at  3?  per  cent 

Funded  loan  of  1891 

Funded  loan  of  1907  

Total 


100.00 
■ 2, 500. 00 
1, 100. 00 

67. 500. 00 

4. 300. 00 
300.00- 

14. 250. 00 

15. 900. 00 

26.950.00 

12. 250. 00 

49. 800. 00 
44,  044,800.00 

4.100.00 

96. 750. 00 
190, 750. 00 

44. 531. 350. 00 

47.748.750.00 
1,  300. 00 

3. 100.00 

28.700.00 

650.00 
8,000.00 
2,000.00 

13. 400. 00 

18.200.00 
34,000.00 

500.00 

1.500.00 

8.500.00 
25, 600. 00 

47, 894, 200.  00 


18.880.500.00  

19, 455, 400.  00  1, 555, 966. 17 

5, 389, 250. 00  1, 296, 049. 71 

43. 725. 150. 00  2,852,015.88 

3,150.00  

500.00  

57,900.00  

3,000.00  

100.00  

12. 153. 850. 00  844, 918. 01 

26. 839. 650. 00  7, 672, 222. 29 

39. 056. 3 50. 00  8, 517, 140. 30 
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100. 00  1. 50  18. 00  16. 50 

2.500.00  53.25  99.00  45.75 

1.100.00  31.50  33.00  1.50 

67, 500.  00  1, 425. 00  14, 399. 00  12, 974. 00 

4.300.00  85.25  31.14  54.31 

300.00  6.00  2.02  3.98 

14.250.00  356.25  278.80  77.45 

15.900.00  419.25  842.29  423.04 

26.950.00  662.25  2,070.75  1,408.50 

12.250.00  203.25  570.04  366.79 

49.800.00  826.50  868.55  42.05 

44.044.800.00  435,942.00  220,617.44  215,324.57 

4.100.00  123.00  31.32  91.68 

96, 750  00  2, 848.  50  1, 560. 76  1, 287. 74 

190,750.00  4,704.13  1,065.34  3,638.79 

44. 531. 350. 00  447-687.64  242, 487. 45  ^5, 200. 19 

47. 748. 750. 00  1, 375, 653. 00  223, 676. 38  1, 151, 976. 62 

1.300.00  84.17  119.50  35.33 

3.100.00  110.83  166.80  55.97 

28.700.00  1,722.00  861.00  $61.00 

650.00  45.50  58.12  12.62 

8.000. 00  • 560.00  473.92  86.08 

2.000. 00  120.00  60.00  60.00 

13.400.00  804.00  402.00  402.00 

18.200.00  1,092.00  . 2,147.16  1,055.16 

34,000.00  2,040.00  3,333.69  1,293.69 

500. 00  30. 00  270. 25  240. 25 

1.500.00  52.50  22.58  29.92 

8.500.00  297.50  . 60.31  237.19 

25.600.00  • 926.33  213.17  713.16 

47.894.200. 00  L 383, 537. 83  231, 864.88  1, 151, 672. 95 

18. 880. 500. 00  660, 630. 00  94, 660. 88  565, 969. 12 

21,011,366.17  794,247.00  95,098.43  699,148.57 

6,685,299.71  203,293.00  43,817.79  159,475.21 

46, 577, 165.  88  1, 658, 170.  00  233, 577. 10  1,  424, 592. 00 

1.150.00  69.00  39.00  30.00 

500.00  30.00  15.00  15.00 

57.900.00  1,709.25  354.94  1,354.31 

3,000.00  105.00  20.42  84.58 

100.00  3.50  .91  2.59 

12.998.768.01  480,076.12  39,397.68  440,678.44 

34.511.872.29  1,011,368.00  180,452.69  830,915.31 

47.573.290.30  1,493,360.87  220,280.64  1,273,080.23  -q: 

■---  CC 


Seoretae's  of  the  treasury. 


Table  E. — Statement  showing  the  Purchase  and  Redemption  op  Bonds  on  Account  of  the  Sinking  Fund,  etc. — Continued. 
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Year  ended — 


Principal  re* 
deemed. 


Premium  paid. 


Net  cost  in 
currency. 


Net  cost 
estimated  in 
gold. 


Interest  due 
at  close  of  fis- 
cal year. 


Accrued 
interest  paid 
in  coin. 


Balance  of 
interest  due  at 
cl6se  of 
fiscal  year. 


- • JUNE  30,  1890. 


Loan  of  1882 

Loan  of  July  and“August,  1861,  continued  at  3i  X)Cr  cent 

Funded  loan  of  1881... , 

Funded  loan  of  1891 . . ^ . . . . 1 i ; 

Funded  loan  of  1907 , . 1 , 1 ......... . 

Total 

JUNE  30,  1891. 

Loan  of  1882 ! ' 

Loan.of  July  and  August,  1861 

Loan  of  1863 . 

Funded  loan  of  . 1891 

Funded  loan  of  1907 

Total 

JUNE  30,  1892. 

War-bounty  scrip : : : 

Loan  of  1860 . ; 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  1863,  continued  at  3i  per  cent . . : 

Funded  loan  of  1881 : . : : . 

Funded  loan  of  1^1,  continued  at  3i  per  cent 

Loan  of  1882 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent . . ; . . i 

Total 

JUNE  30,  1893. 

War-bounty  scrip 

Loan  of  February,  1861 ! ! . . i i ....... . 

Loan  of  July  and  August,  1861 ' ! . . ' il.. 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  1863,  continued  at  3^  per  cent 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Loan  of  1882 

Funded  loan  of  1891 

Total 


$4, 050. 00 
1,000.00 
3,000.00 

12. 136. 750. 00 

27. 695. 600. 00 


$710,666.79 

7,536,058.37 


$4,050.00 
1, 000. 00 
3,000. 00 
12, 847,416. 79 
35,231,658.  37 


$119. 25' 
35.00 
137. 50 
537, 523. 68 
1.045,804. 50 


$11. 39 
16.88 
109. 14 
69, 588. 99 
156,655.13 


$107. 86 
18.12 
28. 36 
467,934.69 
889, 149. 37 


39,840,400.00 


8,246,725. 16 


48, 087,125. 16 


1, 583, 619. 93 


226,381.53 


1,357, 238. 40 


6, 300. 00 

950.00 

100.00 
27, 860, 400. 00 
16,134,000.00 


69,945. 63 
3,790,140.65 


6, 300. 00 

950. 00 

100. 00 
27,930,345. 63 
19,924,140. 65 


' 183. 00 

57.00 
6. 00 
1,075, 088. 24 
645, 641. 50 


44.76 

28.50 

3.00 

1,156,413.38 

54,310.28 


138.24 

28.60 

3.00 

81,325.14 

591,331.22 


44,001.750.00 


3,860,086.28 


47,861,836. 28 


1’,  720, 975. 74 


1,210, 799.92 


510, 175. 82 


50.00 

10, 000. 00 

10.650. 00 
50.00 

350.00 

500.00 

15. 700.00 
24,225,800.00 

47. 700. 00 


50.00 

10, 000. 00 

10.650. 00 
50.00 

350. 00 

500. 00 

15. 700. 00 
24,225,800.  00 

47.700. 00 


2.25 
250.  00 
370. 12 
1.75 
13.67 
10.  79 
218. 00 
4, 085, 419.  69 
792. 38 


1.42 
250. 00 
93.30 
.15 
26.76 
4.25 
53. 64 
179, 940.75 
41.93 


.83 


•276.  82 
1.60 
10.09 
6.54 
164. 36 
905,478. 94 
750. 45 


24,310,800.00 


24, 31O5  800. 00 


1,087, 076.65 


180,412.20 


906,664.45. 


25. 00 
1,000. 00 
7,600.00 
2,000.00 
1, 000. 00 
1,000.00 
76,850.00 
511,700.00 


25. 00 
1,000.00 
7,600.00 
2,000.00 
1,000.00 
1,000. 00 
76,850. 00 
511, 700. 00 


• . /o 

30. 00 
2'2S.  00 

35.00 
17.50 
23. 33 

2, 653. 75 
16, 580. 99 


.75 
90.00 
2,  358. 00 
24.74 
8. 10 
.86 
377.80 
5, 977.72 


60. 00 
2,130. 00 
10. 26 
9.40 
22.47 
2, 275. 95 
10,603.27 


601,175.00 


601,175.00 


19, 569. 32 


8,837.97 


10,731.35 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


REPORT  ON  THE  FINANCES. 


JUNE  30,  1894. 

Loan  ol  July  and  August,  1861 

Loan  ot  July  and  August,  1861,  continued  at  per  cent. 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3?  per  cent 

Loan  of  1882 

Funded  loan  of  1891 • 

Total V 

JUNE  30,  1895. 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3^  per  cent 

Loan  of  1882 

Funded  loan  of  1891 

Total ■ 

JUNE  30,  1896. 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Loan  of  1863.. ...• 

Funded  loan  of  1881 . . : .' 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent. 

Loan  of  1882 

Funded  loan  of  1891 1 

Total i ; 

JUNE  30.  1897.‘ 

Loan  of  Julj^  and  August,  1861 

Five-twenties  of  1862 '. 

Loan  of  1863 

Funded  loan  of  1881 '. 

Funded  loan  of  1881,  continued  at  3i  per  cent. . 

Loan  of  July  and  August,  1861,  continued  at  85  per  cent. 

Loan  of  July  12, 1882  

Funded  loan  of  1891 

Total 

JUNE  30, 1898. 

Loan  of  July  and  August,  1861 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3|  per  cent 

Funded  loan  of  1891 

Loan  of  July  12,  1882  

Total  - 


100. 
18,000. 
1. 000. 
15,400. 
4, 400. 
176,000. 

214. 900. 


7,400. 
3,000. 
3, 100. 
2,500. 
• 7,350. 
96, 200. 

119, 550. 


50. 
500. 
500. 
3,200. 
2,000. 
3,200. 
58, 150. 

67, 600. 


2,400. 
1,000. 
500. 
500. 
1,000. 
1,500. 
1, 600. 
237,400. 

245, 900. 


11, 000. 
2,650. 
100. 

21. 350. 00 
100.00 

35.200. 00 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


8S8  8 88888888  8 SS88S88  8 888888  8 888888 


100.00  '6.00  - 3.00  3.00 

18,000.00  630.00  270.99  359.01 

1.000. 00  158.83  151.51  6.82 

15.400.00  359.33  134.75  224.58 

4.400.00  73.00  22.29  50.71 

176,000.00  6,278.81  1,721.51  4,557.30 

214.900.00  ‘ 7,505.47  2,304.05  5,201.42. 

7.400.00  325.50  321.00  4.50 

3.000. 00  90.00  90.00  

3.100.00  163.33  454.64  291.31 

2. 500. 00  • 36.  46  19.  99  16. 47 

7.350.00  97.12  47.47  49.65 

96.200.00  3,509.04  1,810.73  1,698.31 

119.550.00  4.221.45  | 2.743,83  1,477.62 


50.00  12.00  12.00  

500.00  30.00  15.00  15.00 

500.00  30.00  15.00  15.00 

3,200.00  394.17  397.-43  3.26 

2,000.00  70.00  35.00  35.00 

3,200.00  41.50  22.10  19.40 

58.150.00  2,876.41  1,159.68  1,716.73 

67.600.00  3,454.08  1,656.21  1,797.87 


2.400.00  2,175.00  2,169.00  6.00 

1,000.00  520.00  486.74  33.26 

500.00  30.00  15.00  15.00 

500.00  16.67  1.37  15.30 

1,000.00  23.33  8.75  14.58 

1.500.00  43.75  25.03  18.72 

1.600.00  32.00  10.49  21.51 

237.400.00  13,426.16  ' 7,178.20  6,247.96 

245.900.00  16,266.91  9,894.58  6,372.33 


11,000.00  2,130.00  1,830.00  300.00 

2,650.00  233.95  174.65  59.30 

100.00  1.46  .88  .58 

21.350.00  369.18  166.87  202.31 

100.00  ‘3.50  .36  3.14 

35.200.00  2,738.09  2.172.76  565.33 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  op  Bonds  on  Account  op  the  Sinking  Fund,  etc. — Continued. 

’ OS- 


j 

. Year  ended — 

i 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost 
' in  currency. 

Net  cost 
estimated  in 
gold. 

Interest  due  ! 
at  close  of  fis-  j 
cal  year.  ! 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1899. 

$2,300.00 
500.00 
1,100.00 
500.00 
6,100. 00 
17, 550. 00 

52. 300. 00 
500. 00 

1,100.00 
500. 00 
6,100.00 

17.550.00 

$2, 277. 00 
30. 00 
187. 92 
20. 42 
139.60  1 
1,172.80 

$2,277.00 
15. 00 
153. 60 
2.49 
25.  56 
700. 21 

$15. 00 
34.32 
17.93 
113.94 
472. 69 

Funded  loan  of  1881,  continued  at  per  cent 

27,050.00 

27, 050. 00 

3,827.64 

3,173.86 

653. 78 

JUNE  30, 1900.  ; 

100. 00 

500.00 

300.00 
36,600.00 

3.384.650. 00 
14. 310, 350. 00 

4.990. 300.00 

100. 00 

500. 00 

300. 00 
36, 600. 00- 

3,384,650. 00 
16, 134,919.40 
.5,539, 233. 00 

6.00! 
30. 00 
6.25  ! 
635. 06 
7,543.59 
429, 074. 50 
166, 343. 33 

3.39 
15.00 
4.20 
342. 02 
. 3,934.61 
83,078.64 
14,636. 72 

2.61 
15. 00 
2. 05 
293. 04 
3, 608. 98 
345; 995. 86 
151, 706. 61 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

$1,824,569.40 

548,933.00 

j 

i 

Total 

22, 722, 800. 00 

2, 373, 502. 40 

25, 096, 302. 40 

603, 638. 73 

102, 014.68 

601,624.15 

JUNE  30,  1901.  ' ■ 1 

14,000. 00 
3, 000. 00 
500.00 
■ 5,850.00 

21.705.250.00 

12.953.700.00 
1, 084, 300. 00 

291,520.00 

14,000.00 
3, 000. 00 
500. 00 
5, 850. 00 
21,705,250. 00 
14,708,171.33 
1,176,116.  68 
316,352. 76 

2, 670. 00 
90.00  , 
17.50  ' 
446. 62 
421,125.92 
-129,876.00 
9,035.83  , 
■ 1,457.60  1 

1 

2, 520. 00 
90.00 
■ 7.53 

348.13 
87,429. 18 
50, 859. 48 
6, 309. 78 
1,118. 71 

. 150. 00 

Loan  of  July  and  August,  1861,  continued  at  Sj  per  cent 

9.97 
98.49 
333,696. 74 
79,016.54 
3, 726. 05 
338. 89 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

1,724,471.33 

91,816.68 

24,832.76 

Loan  of  1908-1918 

36, 088,120;  00 

1,841,120. 77 

37, 929, 240. 77 

564,719.47 

147, 682. 79 

417,036.68 
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JUNE  30,  1902. 

100. 00 
1,000.00 
100.00 
» 6,250.00 
120,900. 00 
24,201,000. 00 

2.443.750.00 

2.105.280.00 
27, 321,200. 00 

/ 

100. 00 
1,000.00 
100. 00 
6, 250. 00 
120, 900. 00 
27,159,620.95 
2, 619, 430. 25 
2,279,160.  64 
38, 056, 409. 30 

96. 00 

60.00 
3.21 

232.12 
1, 565. 49 
748, 512. 00 
92,242.70 
55, 666. 80 
837, 179. 33 

96.00 

30. 00 
.50 

71.08 
516.72 
148, 542. 39 
13,105. 85 
5, 902. 20 
128, 269. 75 

30. 00 
2.71 
161. 04 
1,048.77 
599, 969. 61 
79,136.85 
49, 764. 60 
708, 909. 58 

Funded  loan  of  1881,  continued  at  3?  per  cent 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

2,958,620. 95 
175,680.25 
173,880.64 
10,735,209.30 

: 56,199,580.00 

14,043,391.14 

70,242,971.14 

1,735,557.65 

296,534.49 

1,439,023.16 

JUNE  30.  1903. 

Funded  loan  of  1881,  continued  at  3^  per  cent 

! 500.00 

6, 400. 00 
.63, 500.00 
25,300.00 
16, 504,300.00 

500.00 
6, 400. 00 
63, 500. 00 
26,322.51 
22, 705, 325. 41 

11. 67 
137.  64 
.805.83 
1,159.58 
605, 157. 66 

2.49 
39.62 
271.39 
242. 49 
141,204: 58 

9.18 
98. 02 
534. 44 
917. 09 
463, 953. 08 

Funded  loan  of  1891,  continued  at  2 per  cent 

1,022.51 
6, 201,025.41 

16,600,000. 00 

6,202, 047. 92 

22,802,047.92 

607,272. 38 

141, 760. 57 

465, 511.81 

Grand  total 

946,759,976.00 

68, 458,516.66 

157,677,967.61 

992, 968, 181. 44 

33, 019, 686. 75 

8, 958, 836. 29 

24,060,750. 46 

Dr. 


Table  F. — Sinking  Fund  Account  for  Fiscal  Year  1903. 


Cb. 


July  1,  1902 

To  balance  from  last  year 

To  1 per  cent  on  the  principal  of  the  public  debt  on 

$328,912,717.20 

11,780,313.57 

June  30, 1903 

By  principal  of  bonded  debt  redeemed  in  1903  

By  accrued  interest  thereon 

$16, 600,000. 00 
141,760. 57 

June  30, 1903 

June  30, 1902,  less  coin  certificates,  Treasury  notes, 
and  cash  available  for  reduction  of  the  debt,  viz, 
$1,178,031,356.89. 

To  interest  on  redemptions  prior  to  fiscal  year  1903. . . 
To  interest  on  $16,603,043,  amount  of  debt  “paid” 
during  fiscal  year  1903. 

44,229,725.20 

607,531.46 

385,530,287.43 

By  fractional  currency  and  note.s  redeemed  in  1903... 

By  accrued  interest  thereon 

By  national-bank  notes  redeemed 

By  premium  on  bonds  purchased 

By  excess  of  present  worth  over  par  value  of  bonds 
exchanged  for  2 per  cent  consols  of  1930. 

By  balance i 

3, 043.00 
203. 53 
2,001,161.00 
6, 202, 047.  92 
4, 705, 071.  90 

355, 876,  999. 51 

3S5, 530, 287. 43 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE  TREASURY. 


78 


REPOKT  ON  THE  FINANCES 


Table  G. — Population,  Net  Revenue,  and  Net  Expenditdebs  op  the  Govern- 
ment FROM  1837  TO  1903,  AND  Per  Capita  op  the  Revenues  and  Per  Capita 
OF  Expenditures, 


Year. 

Population. 

Net  revenue. 

Per  cap- 
ita on 
revenue. 

Net  expenses. 

Per  capita 
on 

expendi- 

tures. 

1837 

15,655,000 

$24,954,153. 00 

$1.59 

$37, 243, 496. 00 

$2.38 

1838 

16, 112,000 

26,302,562. 00 

1.63 

33,865,059.00 

2.10 

1839 

16,584,000 

31,482,750.00 

1.90 

26,899, 128. 00 

.1. 62 

1840 

17,069,453 

19,480,115.00 

1. 14 

24, 317,579. 00 

1.42 

1841 

17,591,000 

16,860, 160.00 

- .96 

26,565,873. 00 

1.51 

1842 

18,132,000 

19,976,197.00 

1.10 

26, 205, 761. 00 

1. 39 

1843  (six  months) 

18,694,000 

8, 302,702.00 

.89 

11, 858, 075. 00 

1.27 

1844 

19,276,000 

29,321,374.00 

1.62 

22, 337,571.00 

1.16 

1845 

19,878,000 

29,970, 106. 00 

1.51 

22, 937, 408. 00 

1.15 

1846 

20,500,000 

29,699,968. 00 

1.45 

27, 766, 925. 00 

1.35  ^ 

1847 

21,143,000 

26,495,769.00 

1.26 

57, 281,412.00 

-2.71  f 

1848 

21,805,000 

35,-735,779.00 

1.64 

45,377,225.00 

2.08  / 

1849... 

22,489,000 

31,208, 143.00 

1.39 

45, 051,657.00 

2.00 

1850 

23, 191,876 

43,603,439.00 

1.88 

39,543,492. 00 

1.71  ^ 

1851 :. 

23,995,000 

62,559,304.00 

2. 19 

47, 709, 017. 00 

1.9^ 

1852 

24,802,000 

49,846,816.00 

2.01 

44, 194, 919. 00 

1853 

25,615,000 

61,587,054.00 

2.40 

48,184,111.00 

'1.88 

1854 

26,433,000 

73, 800, .341. 00  . 

2.79 

68, 044, 862. 00 

2.20 

1855 

27,256,000 

65,350, 575. 00 

2.40 

59, 742,668. 00 

2.19  ■ 

1856 

28,083.000 

74,056.699-00 

2.64 

69,571.026. 00 

2.48 

1857 

28,916,000 

68,965, 313. 00 

2. 38 

67, 795, 708. 00 

2.34 

1858 : 

29,753,000 

46,655.366. 00 

1.57 

74,185,270. 00’ 

2.49 

1859 

30,596,000 

53,486,466.00 

1.75 

69,070, 977. 00 

2.26 

1860 

31.443.321 

56,064,608.00 

1.78 

63, 130, 698. 00 

2.01 

1861 

32,064.000 

41,509,930.00 

1.29 

66, 546, 645. 00 

2.08 

1862 

32,704,000 

51,987,455.00 

1.  59 

474,761,819.00 

14. 52 

1863 

33,365,000 

112,697,291.00 

3.38 

714,740,726.00 

21.42 

1864 

34,046,000 

264,026,772.00 

7.77 

865,322,614.00 

25. 42 

1866 

34,748,000 

333,714,605. 00 

9.60 

1,297,555, 224.00 

37. 34- 

1866.; 

35.469.000 

558,032,620. 00 

15.73 

520,809,417.00 

14.68 

1867 

36,211,000 

490,634,010. 00 

, 13.55 

357,542,675.00 

9. 87 

1868 

36,973,000 

405.038,083.00 

10.97 

377,340,285.00 

10. 21 

1869 ; 

37,756,000 

370,943,747.00 

9.82 

322,865,278.00 

8.55 

1870 

36,558,371 

411,255,478.00 

10.67 

309,653,561.00 

8.03 

1871 

39,555,000 

383,323,946.00 

9.69 

292,177,188.00 

7.39 

1872..  ■. 

40,596,000 

374,100,868. 00 

9. 22 

277,517,963.00 

6.84 

1873 

41,677,000 

333,738,206. 00 

8.01 

.290,345,245.00 

6.97 

1874. 

42,796,000 

304,978,755.00 

7.13 

302, 633, 873. 00 

7.07 

1875 

‘ 43,951.000 

288,000,051.00 

6. 55 

274,623,393. 00 

6.25 

1876 

1 45,137.000 

294,095,865. 00 

6.52 

265, 101, 085. 00 

5.87 

1877 • 

46,353,000 

281,406,419. 00 

6.07! 

241,334,475.00 

5. 21 

1878 

47,598,000 

i 257,763,879.00 

1 5.42  i 

236,964,327. 00 

4.98 

1879 ; 

48,866,000 

273,827,184.00 

5. 60  i 

166,947,884.00 

5.46 

1880 

50, 155,783 

333,526,611.00 

1 -6.65 

267, 642, 958. 00 

" 5. 34 

1881 

51,316,000 

360,782,293. 00 

7.00 

260, 712, 888. 00 

5. 08 

1882 

52,495,000 

403,525,250. 00 

7. 68 

257,981,440. 00 

4.91 

1883 

53,693,000 

398,287,582.00 

7.41 

265, 408, 138. 00 

4. 94 

1884 

54,911,000 

348,519,870.00 

6.36 

244, 126,244.00 

4.44 

1885 

56,148,000 

323,690,706. 00 

5. 76 

260, 226, 935. 00 

4. 63 

1886 

57,404,000 

336,439,727.00 

5. 86 

242, 483, 138. 00 

4.22 

1887 

58,680,000 

371,403,277.00 

6. 33 

267, 932, 179. 00 

1 .4. 56 

1888 

59,974,000 

379,266,075.00 

6.32 

n 267, 924, 801. 00 

1 4.46 

1889 

61,289,000 

387.050.059. 00 

6.31 

&299, 288. 978.00 

4.88 

1890 

62,622,250 

403,080,982. 00 

6.43 

c318, 040, 710.00 

' 5.07 

1891 

63,947.000 

392,612,447.31 

6. 14 

1 ^365,773,905.35 

! 5. 72 

1892 

65,191,000 

354,937,784. 24 

5.44 

345,023,330.58 

5.29 

1893 

66,456,000 

385,819,628.78 

' 5.81 

' 383,477,954.49 

5.77 

1894 

67,740,000 

297,722,019.25 

4. 40 

367, 525, 279. 83  • 

5. 43 

1895 

69,043,000 

313,390,075.11 

4. 54 

356, 195, 298. 29 

5. 16 

1896 

70,365,000 

326,976,200.38 

4.65 

352, 179, 446. 08 

5. 01 

1897 

71,704,000 

347,721,705. 16 

4.85' 

365, 774, 159. 57 

5. 10 

1898 

73,060,000 

405,321,335.20 

5. 55 

443, 368, 582. 80 

6. 07 

1899 

74,433,000 

515,960,620.18 

6.93 

605,072,179. 85 

8.14 

1900 

76,295,220 

667,240,851.89 

7. 43 

487,713,791.71 

6. 39 

1901 

77,754,000 

687,686,337.53 

7.56 

509, 967, 353. 15 

6.56 

1902 

79,117,000 

562,478,233.21 

7.11 

471,190,857.64 

5. 96 

1903 

80,847,000 

660,396,674.40 

6. 93 

506, 099,007.04 

6.26 

«This  includes  88,270,842.46  of  “ premiums  on  purchase  of  bonds.” 

&This  includes  817,292,362.65  of  “premiums  on  purchase  of  bonds.” 
cThis  includes  $20,304,224.06  of  “ premiums  on  purchase  of  bonds.” 
rfThis  includes  $10,401,220.61  of  “premiums  on  purchase  of  bonds.” 

Note.— The  net  revenue  and  expenses  and  per  capita  on  revenues  for  1891  were  erroneously  stated 
hy  the  Register  of  the  Treasury  in  his  reports  for  1891, 1892,  and  1893.  (See  Finance  Reports  for  those 
years,  pp.  845,  767,  and  906.) 
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SECRETARY  OF  THE  TREASURY. 


Table  H. — Internal  and  Customs  Revenue  and  Expenses  of  Collecting,  prom 

1858  TO  1903. 


Year  ended 
June  30— 

. Internal  revenue. 

Customs  revenue. 

Revenue.a 

Expenses  of  co]lecting.i» 

Revenue.a 

Expenses  of  collecting.c 

DoUars. 

Dollars. 

Der  cent. 

Dollars. 

Dollars. 

Per  cent. 

1858  

(<*i 

w 

m 

i 41,789,620.96 

2, 903, 336. 89 

6.94 

1859  

[“] 

(d) 

49,565,824. 38 

3.407, 931.77 

6.85 

1860  

m 

(<*) 

53,187,511. 87 

3, 337, 188. 15 

6.27 

1861 

(‘1) 

w 

39,582,125.64 

2, 843, 455. 84 

7.18 

1862  

w 

m 

49,056,397.62 

3, 276, 560. 39 

6.67 

1863  

37,  640, 

787. 95 

108,685.00 

■ .29 

69,059,  642.40 

3,181,026. 17 

4.60 

1864 

109,741, 

134.10 

253,372.99 

.23 

i 102,316,152.99 

4, 192, 582. 43 

4.09 

1865  

209, 461, 

215.25 

385,239.52 

.18 

; 84,928,260.00 

6,415, 449.32 

6.39 

1866  

309,226, 

813. 42 

5,783,128. 77 

1.87 

179,046,651.58 

5,342,469.99 

2.98 

1867  

266,027, 

537. 43 

7,335,029.81 

2.77 

176,417,810. 88 

5,763,979.01 

3.26 

1868  

191,087, 

589. 41 

8, 705,366.36 

4.55 

164,464,599.56 

7,641,116.68 

4.65 

1869  

158,356, 

460. 86 

7,257,176.11 

4.50 

180. 048, 426. 63 

5,388,082.31 

2.99 

1870  

184, 899, 

756. 49 

7,253,439.81 

3.92 

194,538,374. 44 

6,233, 747.68 

3.20 

1871 

143, 098, 

153. 63 

7. 593, 714. 17 

5.30 

206,270,408. 05 

6,568,350. 61 

3.18 

1872  

130, 642, 

177. 72 

5,694,116.86 

4.36 

216,370,286. 77 

6,950,173.88- 

3. 21 

1873 

113, 729, 

314.14 

5,340, 230.00 

4.69 

188, 089,522. 70 

7,077, 864.70 

3.76 

1874 

102,409, 

784.90 

4,509,976.05 

4.40 

163.103. 833.69 

7,321,469. 94 

4.49 

1875  

110.007, 

493. 58 

4,289,442. 71 

■ 3. 89  i 

157.167,722.  35 

7-,  028, 521. 80 

4. 47 

1876  

116, 700, 

732. 03 

3,942,613.72 

3.38 ; 

148,071,984.61 

6, 704, 858. 09 

4. 53 

1877  

118, 630, 

407.  S3 

3,556,943.85 

2.99  I 

130,956,493. 07 

6, 501,037.57 

4. 96 

1878  

110,581, 

624.74 

3,280, 162.22 

2-96  ! 

130,170,680.20 

5,826.974.32 

4.47 

1879  

113,561, 

610. 58 

3,527,956.56 

3.10 

137, 250, 047. 70 

5,477,421.52 

3.96 

ISSO 

124,009, 

373. 92 

3,057,105.10 

2.95 

186,522, 064.60 

6,023,253.53 

3. 23 

1881 

135;  264.. 

385. 51 

4, 327,793.24 

3.20 

19$, 169,676.02 

6,383,288. 10 

3. 22 

1882  

146, 497, 

595. 45  • 

4, 097, 241. 34 

2.80 

220,410, 730. 25 

6, 506, 359. 26 

2.95 

1883  

144, 720, 

368. 98 

4,424,707.39 

3.06 

214, 706, 496. 93 

6,593, 509. 43 

3.07 

1884  

121, 586, 

072. 51 

4,216,847.26 

3.47 

195, 067,489. 76 

6,709,488. 76 

3. 44 

1885  

112,498, 

725. 54 

3,853,035.34 

3.42  1 

181,471,939. 34 

6,494, 847.29 

3.58 

1886  ' 

116,805, 

930.48 

3,578,679.42 

3.06 

192,905,023. 44 

6,427,612.67 

3. 33 

1887 

118, 823, 

391. 22 

3,826,507.98 

3.22 

217,286, 893.13 

6,855,801.74 

3.16 

1888  

124,296, 

871. 98 

3,620,038.91 

2.92 

219, 091,173.63 

7,156,187. 77 

3. 27 

1889.... 

130,881. 

513. 92 

3, 770, 388. 72 

2.88 

223,832, 741.69 

7,030,487.00: 

3.14 

1890  

142, 606, 

705. 81 

3,780,950.41 

2.65 

229, 668, 584. 57 

6, 859, 986. 09 

2. 98 

1891 

145, 686, 

249. 44 

4,003,485.65 

2.75 

219,522,205.23 

6, 964,367.09 

3.17 

1892  

153, 971, 

072. 57 

3, 879,082.31 

2.52 

177,452.964. 15 

6, 646, 276. 05 

3.74 

1893.. 

161,027, 

623.93 

4,144,927.02 

2.57 

203, 355, 016. 73 

6, 756, 790. 98 

3.32 

1894 

147,111, 

232. 81 

3, 70,029.22 

2.55 

131.818,530. 62 

6,791,872.86. 

6.15 

1895  

143,421, 

672. 02 

3,.754,935:45 

2.62 

152, 158,617.45 

6, 736, 690. 92 

4. 43 

1896  

146, 762, 

$64.74 

3,846,887.55 

2.62 

160,021,751.67 

7,237,796.40 

4.62 

1897  

146,088, 

574. 29 

3, 606,798.85 

2.46 

176,554, 126.65 

7, 075, 372. 05 

4. 01 

1898  

170, 900, 

641. 49 

3,705,256.95 

2.17 

149,575,062. 35 

7,152,276.58 

4.78 

1899  

273, 437, 

161. 51 

4,350,543.05 

1.59 

206,128,481.75 

7, 361, 562. 83. 

3.57 

1900  

295,327, 

926. 76 

4,446,318.98 

1.51 

233,164,871.16 

7, 467, 692. 48 

3.06 

1901 

307, 180, 

663. 77 

4,404,986.68 

1.43 

238, 585, 455. 99 

7,713,418.82 

3.23 

1902 

271, 880, 

122. 10 

4, 360,144.97 

1.60 

254,444,708.19 

7,967,472. 89 

3. 13 

1903  

230,810, 

124. 17 

4,496,479.28 

1.94 

284,479,581. 81 

8,468, 710.19 

2.98 

a Based  on  warrants  issued. 

b The  cost  of  collecting  the  internal  revenue  embraces  the  following  items:  Salaries  and  expenses  of 
collectors,  including  pay  of  deputy  collectors,  clerks,  etc.,  and  including  expenses  incident  to  enforc- 
ing the  provisions  of  law  taxing  oleomargarine;  salaries  and  expenses  of  revenue  agents,  surveyors  of 
distilleries,  gaugers,  storekeepers,  and  miscellaneous  expenses;  paper  for  internal-revenue  stamps, 
and  expenses  of  detecting  and  punishing  violations  of  internal-revenue  laws. 

c The  expenses  of  collecting  the  revenue  from  customs  includes  all  sums  drawn  from  the  approftria- 
tion  made  by  Congress  forthat  purpose.  The  money  is  expended  for  salaries,  rents,  labor  in  weighing, 
gauging,  andmeasuring  imported  merchandise,  revenue  boatmen,  repairs,  and  other  expenses  incident 
to  rented  buildings,  stationery,  and  the  traveling  expenses  of  special  agents,  but  does  not  include 
expenditures  for  revenue  cutters,. fuel,  lights,  water,  furniture,  janitors,  etc.,  for  buildings  owned  by 
the  Government,  nor  expenditures  for  erecting  new  buildings,  all  of  which  are  paid  for  from  specific 
appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  customs  revenue  do  not  include  the  expenditures  fofc 
salaries,  etc.,  incident  to  auditing  these  accounts  in  the  Departments  at  Washington, 
d No  data. 
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Table  I. — Statement  showing  the  Revenues  and  Expenditures  oe  the  Government  by  Months;  the  Legal-Tender  Notes,  Net  Gold, 
AND  -Available  Cash  in  the  Treasury  at  the  end  op  each  Month;  the  Monthly  Redemption  op  Legal-Tender  Notes  in  Gold, 
AND  the  Imports  and  Exports  op  Gold,  prom  January,  1879,  to  June,  1903,  inclusive. 


Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1879—  July 

A.ugust 

September J.. 

October 

November 

December ' 

1880—  January 

February 

■ March 

, April 

^ May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1881—  January 

February 

March 

April 

May 

June 

Total  for  12  months ' 

July 

August 

September 

October 

November 

December 

1882 —  January 

February ; 

March 

S25, 723, 768 
26,883,496 
. 26,521,394 
27,171,283 
24, 861, 029 
24,628,968 
29,827,580 
27,809,648 
30, 326, 695 
30, 103, 369 
29,000,101 
27,621,089 

$45, 029, 627 
25, 504, 087 
23,194,771 
19,984,917 
23, 920, 051 
16, 354, 599 
28,152, 650 
20, 045,821 
13, 320, 440 
18, 333, 183 
14, 382,225 
21,311,526 

a $19, 305, 859 
1,379,409 
5, 326,623 
7, 186,366 
940,978 
8,274,369 
1,674,930 
7,763,827 
17,006,255 
11,770, 186 
14,617,876 
6,309,664 

$23,541,466 
36,222,606 
18,933,254 
17,327, 567 
16, 388,454 
12,570,494 
11,614,562 
15,054,093 
15,760,081 
17,489,280 
18,183,020 
18,785,559 

$120,320,583 
126,537,690 
154,763,795 
157,140,114 
147,247,977 
146,194,182 
143, 340,027 
136,995,458 
135, 766, 551 
130,726,640 
120,699,196 
118,181,527 

8245, 608, 019 
212,035,932 
202,957,575 
203,411,712 
193, 147, 767 
192,297,126 
190,203,772 
188, 960, 589 
193,084, 807 
191,789,673 
193,998, 696 
188, 670, 884 

$954, 800 
981,400 
603, 485 
740, 295 

77. 499 
122, 359 

71. 500 
72, 080 
43, 020 
16, 000 
51, 000 
47, 200 

$251,381 
6, 723, 313 
27,528,082 
19, 178, 631 
17,423,834 
6,562,650 
795, 568 
464, 473 
892, 180 
166, 432 
123, 580 
648,272 

$349,779 
350, 664 
132,443 
285, 826 
105, 999 
134, 768 
226, 205 
149, 612 
1,166,679 
89, 192 
106,497 
541, 361 

333, 526, 611 

264,847,637 

68, 678, 974 

3, 780, 638 

80, 758, 396 

3, 639, 025 

34.521.013 
32,864,049 
30, 101, 835 
28, 095, 209 
25, 612, 967 
28,006,721 

29. 055. 013 
27,539,571 
29,494, 308 
30, 807,779 
31, 881, 650 
'30, 265,206* 

-35, 632,121 
23, 487, 616 
18, 386, 706 
21,995,004 
21,924,410 
19, 657, 441 
28, 037,306 
16, 756,475 
20, 558,547 
21,546,376 
21,692,639 
14, 291, 767 

a 1,011, 108 
9,376,433 
11,715, 129 
6, 100,205 
3, 688, 557 
8,349,280 
1,017,707 
10,783,096 
8,935,761 
9,261,403 
10, 189,011 
15,973,439 

19,024, 124 
20,444,849 
17,263,613 
13, 793,993 
11,124,937 
8,761,818 
10,551,616 
14,566,601 
14,773,198 
14,672,086 
16,062,305 
18, 554,002 

115,274,646 
120,018, 180 
127,764,733 
133,278, 253 
143,981,139 
150,213,716 
148,052,809 
166,808,853 
167,639,263 
164,358, 554 
157,893,879 
157,412,141 

186, 190, 329 
189, 613, 698 
186, 802, 191 
181,042,437 
180,921,571 
184, 354, 528 
180,848,303 
208,099, 302 
205,791, 774 
204, 622, 204 
204, 144,327 
213, 636, 823 

25.000 

22.000 
150,000 

9,000 
12, 000 

25. 000 

15. 000 
13, 750 

244, 330 

9. 145. 390 
18, 846, 998 
16, 256, 058 

9. 555. 391 
16, 506,026 

4, 739, 902 
577, 478 
7, 169, 774 
15, 351, 980 
1,315, 777 
322, 155 

61,886 
90, 909 
80, 914 
169,871 
220, 759 
158,574 
30, 415 
271, 379 
160, 786 
88, 593 
614,498 
616, 548 

360,  782, 293 

259,651,639 

101,130,654 

271, 750 

100,031,259 

2, 565,132 

33,896,016 
37, 537, 864 
34, 125, 621 
35,910,843 
28, 703, 605 
30, 695, 316 
33, 150, 162 
30, 916, 324 
33,815, 909 

34, 471, 542 
25, 135,462 
16, 421, 052 
23, 260,892 
20,051,328 
16,296, 797 
24, 370,271 
22, 073,826 
14, 871, 444 

a 575, 526 
12,402,402 
17,704,569 
12,649, 951 
8,652,277 
14,398,519 
8,779, 891 
8,842,498 
18, 944,465 

19,099,910 
19,870,869 
19,025,132 
18, 206,769 
17,411,078 
16,452,800 
17,384,394 
18, 256,850 
17,446,415 

149, 163, 355 
164, 098, 402 
169, 122,025 
167, 785, 609 
173,025, 684 
167,429, 348 
159, 972, 569 
168,585,554 
161,290, 437 

201.544. 433 
199,900,146 
204, 520, 280 
191, 888, 136 
193, 806,619 

199. 614. 433 
190,533,247 
197, 166, 334 
198,137,431 

40, 000 

750, 852 
5,427  196 
10, 660, 641 
8, 295, 490 
3,059,202 
2, 728, 173 
1,134, 040 
468, 825 
839, 566 

112, 361 
178,  648 
148, 166 
176, 941 
97, 124 
108, 084 
102,219 
7, 231, 393 
3, 228,840 
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THE  FINANCES. 


ri  1903- 


April 

May 

, June 

34,468,580 
36, 128, 081 
31,786,789 

21, 245, 558 
27,157, 422 
16,459,073 

13,223,022 
8, 970, 659 
15,327,716 

17,637,824 

19,873,690 

21,425,589 

149,997,982 
148, 932,626- 
143, 477,  370 

194,050,480 
191,861,776 
195, 892, 419 

551, 301 
204, 626 
257, 142 

2, 342, 449 
13,289, 404 
5, 572, 251 

Total  for  12  months  

403, 525, 250 

257, 981, 440 

145,543,810 

40. 000 

34, 377, 054 

32, 587, 880 

^ July  

I_L  August 

c£>  September ^ 

O October 

November.. 

December 

1883 — January . . .' 

. February 

Oi'  March.-. 

April 

May.. 

June 

36, 338, 726 
39. 862, 619 
36,847,587 
32, 162, 383 
30, 199, 652 
30, 416, 578 
32, 045, 466 
28, 562, 177 
32, 306, 235 
26, 164, 511 
31, 439, 594 
34,373,966 

29, 417,  846 
29, 668, 245 
21,488, 119 
20,977,505 
24,596,228 
16,554,913 
22,217,007 
24,663,250. 
24,291,289 
26,  790, 120 
27,258,533 
16,012,334 

6,920,880 
10,194,374 
15,359,468 
11,184,878 
5,603,424 
13,861,665 
9,828,459 
3,898, 927 
8,014, 946 
a 625, 609 
4,181,061 
18,361,632 

22,749,590 
24,068,941 
21,408,158 
19,854, 196 
20,756,392 
18,879,395 
21,162,237 
21,614,817 
20, 413,561 
20,919,623 
21,681, 825 
23,438,839 

140, 062, 590 
144, 311, 881 
147,831,667 
148,435, 473 
144,809,314 
131,989, 758 
125,648, 195 
135,107, 161 
141,308,204 
139, 439, 242 
133,718, 103 
138,271,198 

194, 192,  970 
395,469,614 
198,541,173 
203,642,301 
207, 509,  753 
204, 969, 309 
200,045, 520 
186, 218, 388 
191, 553, 558 ‘ 
185, 555, 568 
180, 529, 237 
197,177,342 

76, 000 

162, 202 
424, 878 
1,135, 799 
3,835, 410 
2, 241, 787 
2,146, 952 
1, 309,639 
291,011 
3, 244, 859 
2, 311, 351 
232, 015 
398, 246 

4, 754, 422 
1, 637, 212 
229,849 
104, 616 
52, 725 
175, 699 
34, 000 
745,  715 
284, 180 
2,050, 215 
935, 106 
597, 149 

Total  for  12  months 

398,287,582 

265,408,138 

132,879,444 

75, 000 

17, 734, 149 

11, 600, 888 

July 

August 

September 

October 

November 

December 

1884— January 

February 

March 

April 

May 

June 

32, 000, 813 
31, 188, 202 
30, 143, 701 
31, 037, 269 
26, 309, 742 
25;  030, 279 
27,820,145 
27, 406, 0i3 
28,070,739 
27,309,812 
30, 371,894 
26, 932, 088 

37,609, 830 
26, 175, 668 
14, 427, 989 
21,976,111 
25,598,046 
12,055,437 
19, 950, 931 
25,306, 612 
12, 146, 297 
23,938,337 
19, 771, .318 
16,116,114 

a 5, 609, 017 
5,012,534 
15,715, 712 
9,061,158 
711,696 
12,974,842- 
7,869,214 
2,099,401 
15,924,442 
3,371,475 
10,600,576 
10,815,974 

24,747,646 
25,736,766 
25,324,420 
24,568,037 
25,509,644 
25, 164,249 
25,321,189 
27,683, 632 
30,949,652 
30,845,833 
27,701,841 
27, 993, 802 

142. 705. 435 

149.625.435 
151, 115, 603 
157,353,760 
157,235. 708 
155, 429, 599 
144,350,736 
144,038, 203 
142,259, 357 
139,624,821 
142, 206, 908 
133, 729, 954 

201,122,999 
199,090, 167 
203, 175, 412 
204,491,640 
198,122,405 
198, 698, 241 
204, 184.200 
199,102,212 
206, 510, 463 
206, 087, 499 
200, 985, 324 
200, 764,698 

380. 000 
30,000 

180. 000 

429,  754 
1, 977, 354 
2,233, 272 
4,261,430 
4, 363, 818 
1, 003, 212 
526, 413 
422, 304 
903, 201 
3, 010, 429 
1, 626, 531 
2, 074, 599 

100, 870 
132, 323 
196, 345 
132, 530 
403, 368 
436, 969 
153, 766 
3, 411, 157 
12, 224i 136 
21,047,525 
2, 711, 864 
131,105 

Total  for  12  months : — 

348,519,870 

244, 126, 244 

104,393,626 

590, 000 

22, 831,317 

41,081, 957 

July 

August 

September 

October 

November •. 

December 

1885— January  

February 

March 

April : 

May 

June 

29, 273, 994 
31,366,509 
29,229,119 
26, 189,428 
22, 235, 568 
22, 835, 045 
25, 872, 129 
24, 093, 399 
26, 310, 735 
26, 063, 927 
28, 709, 136 
27, 157, 016 

33, 669, 398 
27,694,326 
17,173,912 
23,345,061 
21,374,  428 
21,856,261 
21, 160,  424 
19,222,957 
24, 844,  o30 
26, 684, 586 
23,597,525 
15,255,658 

0 4,395,404 
3,672,183 
12,055,207 
2,844,367 
861,140 
978, 784 
4,711,705 
4,870,442 
1,466, 105 
0 620,659 
5,111,611 
11,901,358 

29,562,990 
26,573,554 
20,894,873 
16, 172, 172 
9,625,683 
11,739,575 
13,873,469 
18,726,822 
20,473,288 
21,465,690 
23,492,109 
15, 462, 379 

119,048, 061 
122, 465, 717 
130,514,382 
134,670. 790 
138,015, 071 
141,688,482 
125, 187, 595 
.127,346,553 
125,793,257 
117,927,395 
115, 810, 533 
120, 298,895 

193,111,148 
195,657,070 
204,247,262 
203, 537, 189 
194, 624,  455 
192,198,215 
194, 554,277 
199, 744, 172 
199, 386, 144 
200, 536,203 
205,  713,201 
217, 198, 975 

100, 000 
120, 000 

460. 000 

215. 000 

995. 000 

332.000 

2,283,103 
2, 758, 300 
1,477,672 
2, 451,402 
8, 192, 904 
2,231,799 
2, 074, 923 
1, 887, 065 
1,756,597 
782, 533 
564, 735 
229,  763 

159, 106 
175, 619 
77, 350 
192, 533 
443, 529 
220. 557 
1,446,326 
1,635,828 
833,082 
1,157,995 
1,393,975 
741, 992 

Total  for  12  months  . 

323, 690, 706 

260,226,935 

63,463,771 

2, 222, 000 

26,691,696 

8,477,  892 

' . . 00 

a Excess  of  expenditures.  I—* 
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Table  I, — Statement  showing  the  Revenues  and  Expenditures  of  the  Government  by  Months,  etc. — Continued. 


Month. 


1885—  July 

August ' 

September 

October 

November 

December 

1886 —  January 

February 

March 

April 

May V.. 

June 

Total  for  12  months 

July 

August .; 

September 

October 

November 

December 

1887 —  January 

February 

March 

April 

May .* 

June 

Total  for  12  months 

July.... 

August 

September 

October 

November 

December 

1888—  January 

February 

March*. 

April 


Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
. net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

$26,767,293 
28, 064,261 
29,971, 026 
28, 872, 905 
25, 381, 164 
25,757,702 
24, 737, 858 
25, 971, 994 
30, 076, 168 
26,871,590 
27, 761, 724 
32, 510, 620 

833, 683,234. 
23,792,525 
16,013,054 
21,533, 673 
23,584,936 
15,032,713 
22, 753, 131 
22,205,315 
13, 981,676 
21, 052, 775 
17,356,327 
21,690,993 

a $6, 915, 941 
4,271,736 
13,957,972 
7, 339, 232 
1, 796;  228 
10, 724, 989 
1,984,727 
3, 766. 679 
16,094,492 
5,818,815 
10, 395, 397 
10,819,627 

$16, 998, 997 
24,793,656 
27,944,332 
27,550,341 
25, 735, 643 
27,941.200 
33,300,389 
32,277,292 
30,289,485 
26,088,774 
26,289,098 
22,868,317 

$126,078, 596 
126,371, 928 
133, 113, 324 
142,338,589 
146, 391,486 
147, 991, 809 
136,086,610 
144,164,038 
151,379,525 
155,865,308 
156,304, 709 
156, 793,749 

$215, 350, 735 
219, 646, 977 
233, 206, 722 
243.565, 741 
245, 769, 440 
257.887, 815 
265,217,967 
265,914,243 
275, 765, 409 
278, 349, 307 
281,911,856 
287,513,959 

8464, 500 

105.200 
91,900 

48. 300 

85. 300 

130. 200 
63, 500 

126. 200 
647, 800 
514, 600 

1,754,100 
2, 832, 099 

8588, 412 
733, 907 
2, 986, 116 
1,323, 811 
5, 096, 358 
5,620,191 
1,705,841 
986, 384 
840, 337 
350, 751 
248, 550 
262, 691 

81, 329, 570 
359,317 
151, 568 
139,120 
438, 460 
• 1,789,974. 

2,581,674 
. 5,654,309 
9, 920,761 
4,812, 256 
7,395,039 
8, 380, 143 

336, 439, 727 

242, 483, 138 

93,956,589 

6,863,699 

20, 743, 349 

42,952, 191 

29, 636, 971 
32, 195, 326 
31,686,702 
29, 538,498 
27, 576, 103 
28, 622, 815 
, 28, 395, 921 

29, 773, 878 
33, 358, 165 
30, 076, 657 
33, 834, 282 
33, 070, 985 

29, 403,011 
28, 908, 867 
20, 583, 192 
23, 474, 961 
25, 657, 709 
18, 483, 715 
23, 384, 902 
25, 485,121 
21,627,371 
20, 229,703 
22, 409, 349 
14, 959, 888 

233,960 
3.286,459 
11,103,510 
6,063,537 
1,918, 394 
iO,  139, 100 
5,011,019 
4,288,757 
11,730,794 
9,846,954 
11,424,933 
18,111,097 

21, 939, 142 
35,579,647 
36,719,081 
30, 967, 305 
29, 548, 188 
23,169,326 
24,283,682 
25,689,202 
21,159,938 
20,225, 474 
21,767,376 
20,013,797 

158, 933, 205 
157,732,289 
157,917,211 
158, 537,179 
163,930, 220 
170,912,414 
168, 475. 361 
176, 130, 262 
181,939,848 
180,902,431 
186,667,774 
186,875,669 

383, 393, 146 
281,514, 029 
279,844,031 

278. 970. 868 
274, 182, 628 
279, 521, 562 
281,584,675 
279,779, 423 
282,878,549 
286,028,531 
291, 144, 324 

304.316.868 

1, 296, 339 
1,446,269 

239. 200 

173.200 
146, 000 

no,  200 

104, 600 
125, 640 
174, 250 
142, 230 
175,825 
90,320 

582, 052 
4,958,557 
4,994,609 
5,412, 995 
9,310,607 
11, 655, 807 
3, 535, 928 
143, 611 
577, 965 
329, 278 
903, 939 
505,253 

1,175,311 
130,765 
308, 360 
264,012 
355,245 
305,347 
628,993 
1,677,397 
2,444, 926 
1, 494,246 
296,269 
620, 316 

■371,463,278 

267, 932, 180 

103,471,098 

4, 224, 073 

42, 910, 601 

9, 701, 187 

30.814.872 
35,619,116 
33, 859, 806 
31,803,172 
29, 128, 568 
29, 059, 804 
30, 773, 207 
31,151,931 

28. 867.873 
29, 851, 790 

35,136,924 

28.252.786 

17.027.786 

19.711.467 
28, 375,989 
12,980,554 
21,866,896 

19. 898. 468 
16,  621,207 
24,  418,972 

a 4, 322, 052 
7,366,330 
16,832,020 
12, 091, 7a5 
752, 579 
16,079,250 
8, 906,311 
11,253, 463 
12,246,666 
5,432,818 

19,633,740 
21,157,539 
17,610,212 
, 15,261,067 
16,318,220 
15,424,425 
18,015,469 
22,267,087 
24.170,623 
28, 491,614 

186,306,030 
193,274,194 
192,717,947 
202,859,832 
211,880,526 
208,608, 130 
202,955,184 
212,869, 914 
218,818,253 
213,239, 994 

291, 986,  no 
290, 746, 562 
289,063,662. 
296,071,378 
295, 527,449 
312, 105, 882 
321,585, 692 
329, 595, 323 
341,167,639 
341,408, 408 

115, 700 
149, 820 
135, 160 
43, 790 
46, 390 
36, 220 
19,250 
30, 924 
14, 021 
38,950 

2,177,752 
5,978, 776 
14,089, 274 
12,889,682 
1,952,593 
1,805,248 
395, 471 
1;  014,068 
2,270,840 
748, 164 

495,776 
241  961 
175, 917 
312, 503 
390, 136 
365, 986 
624, 290 
1,667,018 
2,113,510 
958,087 

00 
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May  

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1889 —  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1890—  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July.... 

August 

September 

October 

November 

December 

1891 —  January 

February 

March. 

April 

May .• 

June 

Total  for  12  months 


32, 918, 202 
32, 490, 777 

379, 266, 075 

25, 076, 375 
15, 212,079 

259,653, 959 

7,841,827 

17,278,698 

119, 612, 116 

33,928,200 

37,983,204 

200,301,129 
193, 866,  247 

327, 846,  974 
335,627,012 

49,  371 
13, 000 

692, 596 

319, 279 
293, 170 

43, 934,  317 

7, 876,774 
3, 154, 276 

18,376,234 

31,204,898 
34, 623, 181 
31, 698, 174 
31, 966, 204 
28, 590, 107 
30, 160, 263 
34, 077, 696 
30, 133, 160 
31,013,991 
31, 458, 799 
35,773,199 
32, 757, 908 

35, 983, 765  • 
22,812,916 
14,824,580 
28, 091,756 
• 35,553,665 
14, 964, 389 
25, 902, 351 
32, 933, 380 
16,773, 339 
20, 576,029 
23, 978, 333 
13,527,113 

a 4, 778, 867 
11,810,265 
16,873,594 
3,874,448 
0 6,963,558 
15,195,874 
8,175, 345 
« 2, 800, 220 
14,240,652 
10,882,770 
11,794,866 
19,230, 795 

39, 825,740 
41,580,393 
40,628,963 
. 36,813,320 
35,202,956 
30, 875, 860 
29,446, 498 
29,300,511 
25,051,231 
23,770, 137 
27,790,387 
29,601,085 

194, 592;  280 
206, 383,035 
197,713,116 
191^074,575 
199, 339, 134 
203,885,219 
194,655, 264 
196,245,980 
197,874,  422 
191, 589, 112 
192,252,715 
186, 711,560 

331, 612, 468 
333, 528, 534 
321, 637, 944 
'295, 388,421 
274,748,209 
283, 955, 835 
281, 795, 807 
266, 404,  441 
273, 679, 979 
272,025, 039 
275, 109, 610 
.287,531,010 

78, 990 
69, 363 
22,433 
57,071 
30,226 
■ 51, 582 
31,350 
16, 407 
19,240 
14,800 
139, 369 
- 199,312 

347, 046 
207, 843 
1, 275, 356 
^ 1,222,189 
1, 960, 847 
906, 500 
649,006 
817, 400 
680, 359 
805, 753 
753, 894 
658,665 

3, 829, 852 
191,130 
323, 425 
686, 472 
5, 376, 262 
7,725. 351 
1, 197, 080 
1, 478, 208 
4,392,584 
3,176,014 
13, 445, 033 
18,130,874 

387,050,059 

281, 996, 616 

105,053,443 

730, 143 

“lO,  284, 858 

59, 952, 285 

31,886,200 
34, 470, 905 
31,416,291 
32,492,608 
30, 716, 967 
29, 595, 504 
34,661,158 
30,866,218 
34, 778, 181 
34,017,041 
35,443,552 
37,546,892 

41,700.438 
. 34,530,859 

14,190,018 
26,307,260 
23, 169, 459 
23, 191,021 
25,772,455 
24,103,794 
15,540,141 
29, 234,006 
26,422,413 
14,641,383 

a 9, 814, 238 
0 59,954 
17,226,273 
6,185, 348 
7, 547, 508 
6,404,483 
8,888, 703 
6,762, 424 
19,238, 040 
4, 783,035 
9,021,139 
22, 905, 509 

30,364,366 
32,325,935 
21,170,258 
17, 303, 501 
14,819,022 
6,673,925 
7,606,224 
9,593, 865 
6, 919, 657 
7,209, 411 
9, 892, 799 
11,804,190 

182,218,164 
180, 654,670 
189, 196, 423 
187, 572, 386 
187, 4%,  672 
190,833,052 
177,386,285 
187,988,948 
186,287,715 
186,235,572 
190, 544,854 
190,232,405 

274,000,688 
251,773,370 
254, 206, 227 
248, 512, 435 
242, 633, 405 
233, 524,103 
228,835,040 
229, 309, 201 
228,689,876 
227,213, 755 
228, 336, 445 
245, 612, 464 

79,936 
16, 475 
12, 124 
370, 028 
18, 698 
41,809 
111,295 
10, 893 
9,513 
19,464 
30, 164 
11,987 

856, 332 
497, 927 
2, 409, 691 
796, 988 
1,773,767 
1,304, 850 
1,059, 837 
1;476, 433 
1,622,432 
478, 353 
280, 902 
385, 830 

5, 281, 786 
420, 176 
. 289, 680 
2, 233, 463 
575, 742 
312, 920 
460,969 
1,170,690 
1,456, 824 
1,052, 355 
288, 620 
3,731,366 

403,080,983 

297,736.487 

105,344,496 

732, 386 

12, 943, 342 

17,274,491 

37, 999, 466 
33, 906, 909 
36, 783, 335 
39, 222, 174 
28, 678, 675 
31,106, 165 
36, 810, 233 
29, 273, 173 
29, 027, 455 
25, 465, 232 
27,289, 306 
31,631,850 

36,694,820 
32, 624,992 
26,740,833 
35, 690,  721 
40,  460,338 
18,043,079 
21,  479, 968 
29, 445, 669 
29,062,737 
■ 23,791,108 
27,  690, 327 
33, 628, 103 

1,304,646 
1,281,917 
10,042,502 
3,531,453 
011,781,663 
13,063,086 
15,330,265 
0172,4% 
0 35,282 
1,674,124 
0 401,021 
01,996,253 

12,163,412 
12,806,810 
6,737,790 
7,834,912. 
6,874,864 
5,389,348 
10,697,802 
10,685, 586 
4,677,045 
5, 207, 344 
9, 177, 337 
11,366,9% 

184,092,074 
185,837,581 
147.981.732 
156, 315, 624 
162,439,381 
148. 972, 935 
141,728, 097 
149, 712,824 
148, 118, 150 
141,742, 241 
133, 207, 164 
117,667,723 

234,069, 918 
215, 907,111 
179, 120,  347 
175,131,439 
164, 386, 294 
163, 242, 409 
174,983,938 
168, 395, 989 
163, 915, 855 
161,718,803 
158,886,719 
153, 893, 809 

45, 220 
19, 740 
12, 650 
31,520 
24, 873 
31,954 
47,229 
41,493 
66,399 
41, 055 
2, 288, 479 
3, 355, 458 

1,195, 054 
1,724, 565 
1, 425, 632 
2, 621, 638 
1, 926, 401 
6, 033, 013 
1,397,918 
565, 304 
614, 170 
233, 318 
212, 648 
282, 906 

11, 860, 029 
2, 135, 853 
281, 627 
425, 235 
567, 152 
632, 354 
728, 246 
4,010, 146 
5, 155, 736 
14,163,116 
30, 580, 760 
15, 822, 400 

392, 612, 447 

355,372,685 

37,239,762 



5, 986, 070 

18, 232, 567 

86, 362, 654 

a Excess  of  expenditures. 


00 
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Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal 
principal  of 
debt,  and 
.premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1891—  July ; 

August 

September 

October 

November 

December 

1892—  January 

February 

March 

April 

May 

June 

Total. for  12  months 

July 

August 

September 

October 

November 

December 

1893—  January > 

February 

March 

April 

May : 

June 

Total  for  12  months 

July 

August 

September •. 

October 

November 

December : 

1894 —  January . . i 

February 

March 

April 

$34, 158, 245 
28, 773, 981 
27, 165, 554 
28, 448, 562 
26,802,888 
27,646,516 
30, 383,479 
30, 698, 945 
29,836,606 
26, 971,224 
28, 228,398 
30. 958,618 

$38, 100, 294 
19. 537, 484 
22, 267, 038 
30,650, 811 
26, 156, 048 
30,  424, 728 
34,175,350 
25. 962, 726 
27,  784, 217 
30, 059, 632 
31,732,794 
27,922, 412 

a $3, 942, 049 
9, 236,497 
4,898,516 
a 2, 202, 249 
646, 840 
a 2, 778, 212 
a 3, 791,871 
4, 736, 219 
2,052,389 
a 3, 088, 408 
0 3,504,396 
3;  036, 206 

$10,833,409 
14, 467, 265 
9, 150,717 
5,613,813 
5.528,073 
5, 67§,  710 
5,338,384 
4,716,987 
4,932,842 
3,412,075 
4,821,028 
8,696,590 

$121,113,024 
132, 471, 409 
132,523, 222 
127, 674, 422 
129, 193, 224 
130,740, 631 
119,574, 905 
122, 122, 113 
125,815,040 
119,909,757 
114,231,883 
114, 342, 367 

$155, 783, 717 
160, 274,395 
144, 987,  969 
139, 671,919 
139, 126,  919 
134,574,129 
131,368,461 
132, 162, 204 
132, 898, 884 
131,518, 162 
126, 005, 887 
126, 692, 377 

$1,835,912 
297, 633 
242, 820 
763, 059 
406, 094 
317, 966 
312, 053 
476,200 
732, 731 
696, 726 
622,123 
2, 422, 526 

$1, 029, 148 
1, 394, 755 
7,451,428 
16,897,947 
8, 871,717 
6,018, 851 
552, 014 
2, 826, 962 
. 3,084,406 

487,041 
591,159 
494,026 

$6,  662, 674 
172, 168 
345, 290 
809, 595 
381, 949 
254,501 
246, 466 
6, 507, 180 
6,309, 956 
7, 521, 823 
3,854, 222 
17, 129, 503 

354, 937, 784 

345, 023, 330 

9,914,454 

9,-125,843 

49, 699, 454 

50, 195, 327 

34,314,356 
33, 479, 059 
31,797,629 
31, 288,540 
28,739,895 
33, 066, 964 
35, 003,052 
29, 698, 142 
34,11.5, 810 
28,415,368 
30, 928, 858 
30,717,102 

36,333,977 
31,  440, 254 
28, 192, 423 
31, 187, 962 
29, 640, 778 
■ 33, 460, 000 
38, 351, 452 
30, 866, 273 
31, 633,482 
33, 238,886 
30, 210, 787 
28,775, 469 

0 2,019,621 
2,038,805 
3,605,206 
100, 578 
a 900, 883 
« 393, 036 
0 3,348,400 
01,168, 131 
2,482,328 
0 4,823,518 
718,071 
1,941,633 

11,918,607 
12, 191, 147 
12,270,343 
6,094,592 
6,597, 293 
11,353,443 
16,556,021 
18, 676,514 
19,751,069 
21,324,674 
21,388,384 
20,398,866 

110, 444, 391 
114, 156, 316 
119, 395, 509 
124,206, 120 
124, 409.657 
121, 266,663 
108, 181,713 
103,284,219 
106, 892,224 
97,011,330 
95,048, 641 
95,485,414 

127, 050, 286 
129, 152,  343 

131.895.918 
131,011, 402 

130. 328. 919 
129, 092, 590 
125, 265, 067 
124,128, 088 
125, 630, 728 
121, 482, 903 
121,565, 155 
122,462,290 

9, 234, 705 
6, 140, 874 
4, 087, 799 
598, 865 
698, 146 
. 10, 237,' 812 

11.496,617 
13, 828, 664 
4, 926, 453 
20, 051,910 
16,547,849 
4, 250, 651 

542,440 
333,282 
1. 303, 536 
. 3, 118, 330 

2,577,212 

1.540. 538 
370, 843 

1.257.539 
6, 608, 437 

» 803, 985 

1.708,557 
.1, 009, 682 

10, 782,638 
6,049, 981 
3,  627,663 
484, 250 
1, 138, 647 
12, 879, 727 
12, 584, 396 
14, 245, 607 
8,113, 428 
19, 148,  964 
16,914, 317 
2,711,226. 

385, 819,629 

383,477,955 

2,341,674 

102, 100, 345 

21, 174, 381 

108,680,844 

30, 905, 776 
23, 890, 885 
24,582,756 
24, 553, 395 
23, 979, 401 
22, 312, 027 
24, 082, 739 
22, 269, 299 
24,842,798 
22, 692, 364 

39, 675, 889 
33,305,228 
25, 478, 010 
■ 29,588,792 
31,302,026 
30, 058,261 
31, 309, 670 
26, 725, 374 
31, 137, 560 
32,072, 836 

a 8 770,113 
0 9,414,343 
• 0 895,254 
0 5,035,397 
o7, 322,625 
o7, 746,234 
0 7,226,931 
0 4,456,075 
0 6,294,762 
0 9,380,472 

18. 943, 822 
13, 899, 705 
8, 746,951 
4,380,594 
4,890,567 
6,289,086 
4,682, 696 
17,227,906 
14,953, 122 
16,754,286 

99,202,933 
96,209,123 
93,582, 172 
84,384,863 
82,959, 049 
80,891,600 
66, 650, 175 
106,527,068 
106, 149, 136 
100,202, 209 

117, 887, 566 
107,283,910 
106, 875, 632 
102,294, 291 
95,199,616 
90, 375,555 
84, 082, 098 
138. 662, 364 
133’,  950, 026 
12.5, 097, 787 

1, 036, 015 
2, 348, 222 
340, 727 
695, 392 
516, 372 
517,418 
356, 356 
19, 193, 354 
3, 461,192 
7,  666, 127 

5, 950, 613 
41,572,031 
6, 678, 945 
1, 583, 937 
4,471,575 
746, 245 
705, 647 
2, 140, 982 
' 1,091,392 
2,321,661 

174,212 
949, 502 
1, 436,862 
511,018 
331,743 
2, 654, 545 
1,279,437 
3, 209, 317 
4,020,633 
11, 723, 771 

00 


o 
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May 

June 

23, 066, 994 
26; 485, 926 

29,779,141 

25,557,021 

a 6, 712, 147 
928,905 

29,445,979 

36,696,053 

78, 693,267 
64, 873, 025 

117,854,335 
117,584, 437 

26, 941,082 
22, 169, 893 

4, 282, 743 
903, 348 

27,406, 801 
23,280,220 

Total  for  12  months 

•297, 722, 019 

367, 525, 280 

a 69, 803, 261 

84, 842, 150 

72, 449, 119 

76,978,061 

July 

August 

September 

October 

November •. 

December 

1895— January 

Felpruary 

March 

April 

May 

June 

34, 809, 340 
40,417,606 
22, 621, 229 
19, 139, 240 
19,  411,404 
21,866, 137 
27,804,400 
22,888,057 
25, 470, 576 
24,247,836 
25, 272, 078 
25,615,474 

36, 648, 583 
31,656,637 
30, 323,019 
32,713,040 
28,477, 189 
27,135,461 
34,523,447 
25, 696,035 
25, 716, 957 
32,990,676 
28, 558.214 
21, 683,029 

a 1,839, 243 
8, 760,969 
a 7, 701, 790 
al3,573,S00 
« 9, 065, 785 
0 5,269,324 
o 6, 719, 047 
o2, 807,978 
0246,381 
0 8,742,840 
0 3,286,136 
3,932,445 

42,950,390 
52,439,842 
53,756,428 
40,586,483 
39,039,691 
63,284, 108 
85,627,989 
84,223,215 
81, 792, 746 
69,736,082 
61,587,457 
56,276,252 

54, 975, 607 
55, 216,900 
58,875, 317 
61,361,827 
105, 424,  569 
86, '244, 445 
44,705,967 
87, 085, 511 
90,643,307 
91,247,145 
99,151, 409 
107, 512, 363 

119, 065, 351 
127,148,096 
119, 919, 718 
107,340,146 
144,507,606 
153, 337, 579 
• 144, 603, 302 
178, 197, 587 
187,917,260 
180, 817,916 
185, 370, 101 
195, 240, 153 

]3, 923, 375 
4,741,413 
936, 513 
3,047,890 
7, 799,747 
31,907,221 
45, 117,  738 
5, 560,952 
1,089, 085 
1,017,571 
1, 166, 492 
1,046, 196 

1,487, 872 
3, 280, 431 
708, 924 
1,676,499 
1, 981, 772 
433, 322 
1, 299, 665 
5, 706, 695 
7, 361, 916 
5, 097, 369 
5, 051, 016 
2, 299, 279 

14, 239, 878 
5, 120, 939 
241, 029 
1,082,814 
430, 999 
9,803,855 
26, 205,260 
1,565. 194 
3, 135;  219 
2,919,965 
1,587,781 
135, 548 

Total  for  12  months 

. 313,390,075 

356,195,298 

0 42,805,223 



117,  354, 198 

36,384,760 

66, 468, 481 

July 

August 

September 

October 

November 

December 

1896— January 

February 

March 

April 

May 

June.... 

29,069,698 
28, 952, 697 
27,549,678 
27,901,748 
25. 986, 503 
26, 288, 938 
29, 237, 670 
26, 059,228 
26, 041, 149 
24, 282,893 
24,643,718 
27,794,219 

38, 548, 064 
32,588,185 
24. 320, 482 
34, 503, 425 
27, 199, 283 
25,814,317 
32,529,341 
26,749,956 
27,274,994 
28,987,382 
28, 426. 593 
25, 444, 789 

0 9,478,366 
03,635,488 
3,229, 196 
0 6, 601,677 
0 1,212, 780 
474,621 
0 3,291,671 
0 690,728 
01,233,845 
0 4,704,489 
0 3,782,875 
2,349.430 

49,897,588 
57,647,881 
79,107,454 
77,520, 347 
• 90,156,477 
106,264,654 
99, 113,271 
104, 042, 173 
112,284,848 
108, 549,890 
120,993,035 
123,855,577 

107,236,487 
100,329,837 
92, 911,974 
92,943,180 
79,333,966 
63,262,268 
49,845,508 
123,962,980 
128, 646, 461 
125, 393, 900 
108,345,234 
101, 699, 605 

187,149,532 
184, 039. 157 
185, 405, 365 
179, 947, 999 
177, 406, 386 
178,027,200 
171,591,780 
262, 707, 207 
271,641,748 
270,090, 662 
267,193,210 
267, 432, 097 

3,826, 795 
16,564,067 
17,377,484 
2, 166, 883 
16,034,590 
20,212, 695 
16, 448, 508 
21,736, 876 
6, 856, 546 
7, 130, 618 
22, 039, 647 
8,261,347 

743, 134 
1, 663, 586 
923, 391 
2,011,059 
818, 617 
1, 420, 665 
10, 546, 952 
11, 659, 097 
756, 616 
1, 275, 168 
711, 774 
995,006 

3,867,518 
16, 670, 501 
17, 429, 949 
1,887,707 
14, 074, 257 
15, 488, 503 
10,571,528 
2, 190, 801 
402, 020 
3,787,692 
19, 110, 935 
6, 928, 536 

Total  for  12  months 

326,976,200 

352,179.446 

0 26,203,246 

158, 655, 956 

33, 525,065 

112, 409, 947 

July 

August 

September 

October 

November 

December 

1897— January 

February 

March 

April  ■ 

M.ay 

June • 

29, 029, 209 
25, 662, 097 
24, 584, 245 
'26, 282, 830' 
25,210,696 
25,857,114 
24, 316,994 
24,400,997 
36,217,662 
37, 812, 135 
29, 797, 391 
36,584,708 

42, 088, 468 
35,701,677 
■ 26,579,535 
33, 978, 277 
33,260,720 
23, 812,665 
30,269,389 
28,796,057 
27,212, 998 
32,072,097 
29,109,259 
22, 934,695 

013,059,259 
olO,  139,580 
01,995,290 
0 7,695, 447 
0 8,050,024 
2,044,449 
0 5,952, 395 
0 4,395,060 
9,004,664 
5,740,038 
688, 132 
13,650,013 

102, 125,226 
111,800,038 
98,868,949 
96,535,206 
75,034,912 
70,628,317 
48,509,678 
41,425,059 
50,593,846 
53,480,533 
61, 188, 187 
67,929,521 

110,718, 746 
100,957,561 
124,034,672 
117, 126, 524 
131, 510, 353 
137, 316, 544 
144.800, 493 
148,661,209 
151, 786, 464 
153, 340, 890 
144,319,563 
140, 790, 738 

256, 158, 473 
243,346, 401 
241, 154, 457 
233, 572, 762 
225, 357, 098 
228, 320, 380 
215,362,421 
212, 837, 256 
222,045,606 
228, 090, 517 
230, 113, 813 
240, 137, 627 

17, 285, 078 
12,369,725 
4, 661,446 
12, 073. 835 
4, 062, 410 
1,131, 846 
946, 068 
924, 124 
1,249,329 
7, 502, 008 
8,882, 600 
7,113,445 

1, 667,986 
4, 289, 538 
34, 347,009 
28, 193, 769 
7, 487,  300 
2, 801,044 
943, 306 
830, 180 
1,439, 439 
971,506 
951,515 
1,092, 188 

11,931,436 
1, 972, 544 
93, 555 
368, 007 
468^  010 
431,826 
. 442,355 
353, 147 
575, 205 
6, 631, 216 
9, 468, 471 
7,625,808 

Total  for  12  months 

^7, 721,  705 

365,774,160 

018,052, 455 

1 78,201,911 

85,014,780 

40,  361, 580 

« Excess  of  expenditures.  . qo 
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Table  I. — Statement  showing  the  Revenues  and  Expenditures  op  the  Government  by  Months,  etc, — Continued. 


Month. 

Revenues, 
exclusive  of 
postal. 

. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
. including 
net  gold. 

Legal-tender 
notes 
redemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1897^uly  ; 

August 

September 

October 

November 

December 

189&-“January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1899—  January ; 

February : 

March 

April 

May 

June 

‘ Total  for  12  months 

July 

August i 

September 

October 

November 

December 

1900 —  January 

February 

March 

April  ... ; 

May 

839, 027, 364 
19, 023, 615 
21,933,098 
24, 391,415 
43, 363,  605 
59, 646,  698 
37. 333, 628 
28, 572, 358 
32, 958, 751 
33, 012,943 
30,074,818 
33, 509, 313 

850, 100, 909 
33,  588, 047 
25, 368,816 
33, 701,512 
37,810,839 
27,634,092 
36f,696,  711 
26, 599,256 
31,882, 444 
44.314,062 
.47,849, 909 
47,852.282 

a $11, 073, 545 
a 14, 564, 432 
a 3, 435,  718 
a 9, 310, 097 
5,552,766 
32,012,606 
636, 917 
1,973,102 
1,076,307 
a 11, 301, 119 
a 17, 775,091 
a 14. 342, 969 

$64,306,457 
58,500,670 
63,578,689 
46,952,343 
38,974,898 
43,789,433 
28,617,220 
40,291,680 
: 45,381,277 
34,820,008 
31,692,454 
36,605,387 

$140,817,699 
144,216,377 
147, 663, 105 
153, 573, 147 
157,363,851 
160, 911,547 
164,236,793 
167,623,182 

174.584.136 

181.238.137 
-171,818,055 
167,004,410 

$233, 016,457 
218, 561, 207 
215, 192, 787 
207,756,100 
220, 663, 560 
235, 474, 769 
223,871,786 
225,564,204 
226, 166, 944 
215, 810, 622 
105, 754,815 
205, 657, 571 

$5, 275, 143 
3,116,276 
2,742, 173 
2,096,301 
2, 110, 416 
2, 019,  399 
1,209,916 
1,635, 813 
1, 583, 770 
1,155, 907 
548, 997 
903, 852 

$938, 951 
4, 720, 569 
4, 723, 181 
11,775, 483 
3, 054, 089 
2,582,405 
6,493, 414 
6, 162, 681 
30, 708, 320 
32, 579, 858 
13,322,111 
3, 330, 612 

$5,462,869 
. 1,983,588 
142, 922 
313, 311 
699, 513 
577, 996 
2, 658, 663 
1,030, 412 
728, 707 
1,323,724 
109, 157 
375,629 

405, 321,335 

443,368,583 

a 38, 047, 248 

24, 397, 963 

120,391,674 

15, 406, 391 

43, 847, 109 
41, 782, 708 
39, 778, 070 
39, 630, 051 

38. 900.915 
41, 404, 794 
41,774, 930 
37, 979, 333 
57,030,240 
41,611,587 
44, 786, 014 

47. 126. 915 

74,263,475 
56, 260, 718 
54, 223, 921 
53, 982, 277 
49,090,981 
41,864,808 
51,122, 771 
43,918,929 
42, 978, 571 
65, 949, 106 
40, 513, 005 
31,382,762 

a 30, 416. 366 
a 14, 478, 010 
« 14, 445, 851 
a 14, 352, 226 
a 10, 190,066 
a 460, 014 
0 9,347,841 
a 5, 939, 596 
14,051,669 
a 24, 337, 519 
4,273,009 
15,744,153 

51,099,556 
58,345,061 
' 39,230,848 
21,587,896 
16,166.768 
15,380;807 
16,856,385 
16,577,439 
14,705,478 
14,317,850 
15, 169,090 
16, 191, 155 

189, 444, 714 
217, 904, 485 
243, 297, 543 
239,885. 162 
241,663,444 
246, 529, 176 
228, 652, 341 
231,124,638 
245, 413,707 
246, 140, 226 
228,415,238 
240,737,212 

254,844,215 
294,487,085 
307,557,504 
300, 238, 275 
292,376,790 
294,704,695 
274,584,676 
269, 103, 513 
284,043,164 
263,127,533 
267,  584,094 
281,380,469 

4,091,067 
. 613i  762 
443, 871 
347, 578 
653,253 
2, 674, 754 
4, 237,  722 
3,001, 905 
2,343,753 
1, 781, 270 
2, 725, 378 
2, 737, 952 

2,641,668 
15, 296, 811 
16, 808, 341 
16, 738, 353 
5, 324, 601 
8,757,182 
6, 392, 344 
5, 148, 906 
3, 187, 575 
2, 482, 871 
3,070,265 
3, 105, 686 

1,497,013 
1, 955, 908 
3, 102,810 
1, 279, 926 
913,467 
1,219,638 
1, 755, 451 
567, 962 
1, 109, 845 
1,162, 484 
2, 049, 255 
20, 908, 327 

515,  960, 620 

605,072, 180 

089,111,560 

25, 652, 265 

88, 954, 603 

37, 522, 086 

48, 054, 258 
49, 978, 173 
45, 334, 145 
47, 533, 589 
46, 945, 572 
46, 759, 104 
48, 012, 165 
45, 631, 265 
48, 726, 837 
45,039,327 
45, 166, 053 

56,561,090 
45, 522, 312 
37, 579, 372 
44,174,027 
40, 769, 848 
39, 145, 560 
39, 189,097 
37, 738, 472 • 
32, 188, 271 
40,903,928 
40, 351, 525 

08,506,832 
4,455,861 
7,754,773 
3,359,562 
6, 175,724 
7,613,544 
8,823,068 
7,892, 793 
16,538,566 
4,135,399 
. 4,814,528 

16.317,766 

18.246.243 
17,066,521 

. 16,615,736 
16,848.640 
17,817,580 

16.465.244 
14,322,423 
10,268,313 
13,426,509 
19,946,308 

245, 254,  534 
248,757,971 
254,328,820 
252,223,797 
239, 744, 905 
236, 909, 230 
218,613,617 
232,225, 336 
248, 358,064 
229,461,962 
218,857,545 

274,844,167 
279, 352, 872 
287. 695, 613 
289, 391, 540 
286, 210, 440 
283, 595, 453 
292,490,  973 
298, 362, 824 
306, 792, 996 
296, 117, 548 
295,783,530 

2, 208, 091 
2,076,548 
1, 105, 220 
888, 828 
1, 225, 020 
1,837,112 
3, 191, 433 
1, 590, 041 
' 1,132,563 
5, 072, 805 
8, 482, 051 

2,895, 469 
5,391,411 
2, 593, 894 
8, 542,  254 
2, 904, 043 
5, 620,246 
1, 992,  692 
1,911,116 
1, 921, 036 
3,388,813 
3, 683, 634 

2, 606, 457 
2,099,062. 
'618, 995 
379, 752 
264, 310 
11,857,511 
5,691,290 
1, 403, 658 
1,081,280 
1,961,580 
12,209, 596 
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ON  THE  FINANCES. 


June 

51,435, 832 

33, 540, 673 

17,895,159 

27,141,405 

220, 557, 185 

305, 705, 655 

6, 788, 625 

3, 728, 576 

8, 093, 268 

Total  for  12  months 

567,240,852 

487, 713, 792 

79,527,060 



35, 598, 337 

44,573,184 

48,266, 759 

July 

August 

September 

October 

November * 

December 

1901 — January 

February 

March 

April 

May , 

June 

49,955,161 
49, 688, 756 
45, 304, 326 
51,626,067 
48, 344, 515 
46,846,508 
47,520, 287 
45, 844, 123 
49,891,125 
47, 767, 851 
52, 629, 440 
50, 333, 908 

53, 979, 653 
50, 500, 199 
39, 169, 971 
47,993,638 
41,278,661 
40,204,622 
40, 109, 707 
38. 880,636 
40,762,862 
41,968, 246 
42, 136, 561 
33, 045, 147 

a 4, 024, 492 
0 811,443 
6,134,355 
3,632,429 
7,065.854 
6,641,886 
7,410,580 
6,963,487 
9,128,263 
5, 799, 605 
10,492,879 
17,288,761 

26, 781,125 
26,661,394 
20,468,514 
11,680,495 
11,408,327 
10,700,362 
12,817,781 
11,358,967 
9,944,303 
9, 155.‘801 
12,304,350 
• 14,455,758 

223,567,376 
218, 263, 969 
230, 131, 162 
242,670, 175 
243,235,735 
246, 561, 322 

221. 183. 644 
231,150,064 

249. 046. 644 
246,767,053 
244,432, 246 
248,605, 794 

299,859,365 
285, 419, 696 
288, 204,878 
287, 005,032 
289,176,791 
290,107,336 
293,012,973 
298, 915, 149 
308, 443,522 
306,494,208 
312, 338, 469 
326, 833, 125 

2, 639, 656 
1, 442, 265 
1,001,519 
1, 530, 704 
■ 3,955,240 
2, 379, 510 
7,100,411 
1,500.111 
515; 652 
885, 525 
819, 985 
452, 533 

11, 263, 332 
4,238,358 
7,861,553 
10, 731, 375 
12, 641, 988 
3,386,611 
4,265.626 
1,859',  274 
2,520,455 
2, 249, 038 
1,772,  834 
3,260, 743 

3, 272, 739 
18,084, 938 
806, 572 
441, 962 
677,207 
410, 533 
8, 221,159 
416,812 
490, 269 
4,916,965 
10,101,177 
5,344,844 

Total  for  12  months  

587,685, 338 

509, 967,353 

77,717,985 

24,223,111 

66, 051, 187 

53, 185, 177 

July... 

• August 

September... : 

October 

November 

December 

1902— January ' 

February 

March 

April 

May 

June '. 

52,320,340 
45, 394, 125 
44,434,423 
49, 831,953 
45, 716,777 
47, 061,965 
46, 562, 144 
41,159,739 
46,501,414 
45,215, 390 
49,509,449 
49, 677, 469 

52, 307,591 
39,351,498 
32,310,736 
40, 645, 936 
40,198.917 
37,318, 998 
38, 548, 278 
39, 099,291 
38. 102,437 
40,799,263 
38, 746, 798 
33,837,859 

12,749 
6,042, 628 
12,123,687 
9,186,017. 
5,517,860 
9, 742, 967 
8,033,866 
2,060,448 
8,398,977 
4,416,127 
10,762,652 
15,839,609 

13,973,412 
12,837,975 
8,732,369 
7,949, 374 
7,437,299 
6,670,893 
11,088,847 
11,455,896 
10,069,052 
8,662, 329 
8,700,602 
12,586,518 

249,955, 831 
258,455, 786 
251,635,354 
259,346,494 
257, 539,887 
262,800, 534 
239,040,401 
238,821,209 
244,858, 050 
242, 945,286 
246,554, 393 
253,801,291 

327,368, 877 
329,971.356 
319, 919,880 
325, 055, 697 
317,010, 665 
321,603, 279 
324,796, 646 
325.361,866 
327,856,289 
334, 739, 983 
345, 350, 229 
362, 187, 361 

845, 565 
2, 315, 616 
881,012 
2, 409, 965 
1,824,251 
2,314,174 
5,216,580 
1,139,411 
272, 793 
377, 005 
460, 553 
700,255 

4,076,113 
3,490,528 
11,905, 431 
9,138, 638 
7,431,678 
2,791,522 
1,405, 787 
1, 696, 967 
2, 636, 313 
1,864,767- 
1,497,053 
4,086,457 

2,875,120 
150, 861 
163, 362 
4,066,747 
16, 292, 500 
4,744,123 
1,973,675 
8,665,480 
. 4,432,946 

^ 2,844,214 

1,968, 407 
391, 525 

Total  for  12  months 

562, 478, 233 

471,190,878 

91,287,376 

18, 757,180 

52,021,254 

48,568,960 

July 

August 

September 

October 

November I 

December 

1903 — January 

February ; 

March 

April 

May 

June : 

49,305,691 
48, 605, 813 
48, 580, 381 
51,391,262 
43,599,001 
47,151,300 
45, 996, 338 
43,028, 180 
45, 435, 435 
43, 326, 101 
44,113, 970 
48,  354, 054 

256, 813, 568 
43,113,611 
37,554,798 
46,904,965 
43, 040, 258 
36, 533,744 
42,632, 244 
37,750,750 
44,987,587 
41,763,814 
40,586,997 
34, 589, 738 

0 7,507,877 
5,492,202 
11,025,583 
4,486,297 
558, 743 
10,617,556 
3,364,094 
5,277,430 
447,848 
1,562,287 
3,626,973 
13,764, 316 

9,379,762 
5, 617, 492 
3,845,140 
3,089,656 
3,028,960 
3,042,732 
6,561,025 
4,395,124 
2,487, 162 
4, 732,027 
6,717, 736 
12,598,801 

248, 005,005 
264,657,694 
286, 124,771 
263,542,933 
264,967, 774 
270, 777, 264 
247,783, 746' 
259,651,782 
276, 815,803 
262,539, 660 
256, 208, 626 
254, 162, 230 

353, 974, 599 
359, 491,501 
371,253, 394 
356, 421, 878 
354, 575, 588 
364,409,380 
368, 345, 963 
374, 643, 470 
372,921,989 
373, 326, 187 
375, 168,898 
388, 686, 114 

514, 926 
386, 665 
329, 870 
438, 140 
388, 012 
581,940 
1,152, 500 
372, 425 
528, 110 
1,199,055 
1,336,375 
1,039,228 

1,594,421 
5, 143, 597 
4, 981,130 
11,118,446 
5,981,743 
2,186, 636 
2,010, 851 
1,817,456 
4,567,728 
1,349,  621 
1,462,845 
2, 767, 553 

7, 884, 339 
2, 305, 714 
530, 029 
1,460, 829 
720, 331 
2,853,112 
85, 951 
1,506, 370 
1,042,598 
1,705, 466 
14,488, 268 
12, 507, 588 

Total  for  12  months 

560, 396, 674 

506, 099, 007 

54,297, 667 

1 

1 

8,267,245 

44, 982, 027 

47, 090, 595 

o Excess  of  expenditures. 


Note.— The  revenues  and  expenditures  by  months  are  made  up  from  partial  reports,  and,  being  subject  to  change  by  subsequent  concentration  of  accounts,  do  not  agree  OQ 
with  the  totals  by  years.  The  latter  are  the  actual  results,  as  shown  by  complete  returns. 
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Table  J.^^Statement  of  Receipts  op  the  United  States  fkom  March  4,  1789, 

June  30)  from 


Year. 

Balance  in 
the  Treasury  at 
commence- 
ment of  year. 

Customs. 

Interne.1  reve- 
ime. 

Direct  tax. 

Public  lands. 

Miscel- 

laneous. 

1791 

$4,399,473.09  . 

$10, 478. 10 

1792 

$973, 905. 75 

3,443,070.85 

$208,942.81 

9,918. 65 

1793 

783, 444. 61 

4.255, 306.56 

337,705.70 

21,410. 88 

1794 

753,661.69 

4,801,065.28 

274,089.62 

53,277.97 

1795. 

1, 151, 924. 17 

5,888, 461.26 

337,755.36 

28,317.97 

1796 

516, 442. 61  . 

6,567,987.94 

475,289.60 

$4, 836. 13 

1,169,415.98 

1797 

888, 995. 42 

7,549, 649. 65 

675,491.46 

83, 540. 60 

399, 139. 29 

1798 

1,021,899.04 

7, 106, 061. 93 

644,357.95 

11,963.11 

58,192.81 

1799 

617, 451.43 

6,610, 449:31 

779,136.44 

86, 187. 56 

1800 

2,161,867.77 

9,080, 932.73 

809,396. 55 

$734, 223. 97 

443.75 

152,712. 10 

1801 

2,623, 311.99 

10,750, 778.93 

1,048,033.43 

534, 343. 38 

167,726.06 

345, 649. 15 

1802 

3,295,391.00 

12,438,235.74 

621,898.89 

206, 665. 44 

188, 628. 02 

1,500, 505.86 

1803 

5,020,697.64 

10,479, 417.61 

215, 179.69 

71,879.20 

165, 675. 69 

131,945.44 

1804 

4, 825, 811. 60 

11,098,565.33 

50, 941. -29 

60, 198. 44 

487, 526. 79 

139, 075. 53 

1805 

4,037,005. 26 

12,936,487.04 

21,747. 15 

21,882.91 

540, 193. 80 

40, 382. 30 

1806 

3, 999, 388. 99 

14,667,698.17 

20, 101.45 

55, 763. 86 

765,245.73 

51,121.86 

1807 

4, 538, 123. 80 

15,845, 521.61 

13,051.40 

34, 732. 56 

466,163.27 

38, 550.42 

1808 

9, 643, 860. 07 

16, 363, 550. 58 

8,190.23 

19, 159. 21 

647, 939. 06 

21,822. 41 

1809 

9,941,809.96 

7,257.506.62 

4,034. 29 

7,517.31 

442, 252. 33 

62, 162. 57 

1810 

3, 848, 058. 78 

8, 583, 309. 31 

7,430. 63 

12, 448. 68 

696, 548. 82 

84,486.84 

1811 

2, 672, 276.57 

13, 313,222. 73 

2,295.95 

7,666.66 

1,040, 237. 53 

59,211.22 

1812 

3,502,305.80 

8, 958,777.53 

4,903. 06 

859. 22 

710, 427. 78 

126, 165. 17 

1813 

3,862,217.41 

13, 224, 623. 25 

4,755. 04 

3,805.52 

835, 655. 14 

271,751. 00 

1814 

5,196,542.00 

5, 998, 772. 08 

1,662,984.82 

2, 219, 497. 36 

1,135,971.09 

164,399.81 

1815 

1,727,848. 63 

7,282,942.22 

4,678,059.07 

2, 162, 673. 41 

1, 287, 959, 28 

285, 282. 84 

1816 

13,106,592.88 

36,306,874.88 

5,124,708.31 

4, 253, 635. 09 

1,717,985. 03 

273, 782. 35 

1817 

22,033, 519. 19 

26,283,348.49 

2.678,100.77 

1,834,187. 04 

1,991,226,06 

109,761.08 

1818 

14,989.465.48 

17,176,385.00 

955,270:20 

264, 333. 36 

2, 606, 664. 77 

57, 617. 71 

1819 

1,478, 526.74 

20, 283,608.76 

229,593.63 

83, 650. 78 

3,‘274,422,78 

57,098.42 

1820 

2,079,992.38 

15,005,612. 15 

106,260.53 

31,586. 82 

1,635, 871.61 

61,338. 44 

1821 

1,198.461.21 

13,004,447. 15 

69,027.63 

29, 349. 05 

1,212,966.46 

152,589.43 

1822 

1,681,592.24 

17, 589, 761. 94 

67,665.71 

20, 961.56 

1,803,581.64 

452, 957. 19 

1823 

4,237,427.55 

19, 088. 433. 44 

34,242. 17 

• 10,337.71 

916,523.10 

141,129. 84 

1824 

9,463,922.81 

17, 878, 325. 71 

34,663. 37 

6. 201.96 

984,418.16 

127, 603. 60 

1825 

1. 946, 597. 13 

20,098.713.45 

25,771.35 

2, 330. 85 

1, 216, 090. 56 

130, 451. 81 

1826 

. 6,201,650.43 

23, 341,331.77 

21,589.93 

6,638. 76 

1, 393, 785. 09 

94,588. 66 

1827 

6, 358, 686. 18 

19.712,283.29 

19,885.68 

2,626.90 

1,495,846.26 

1,315,722.83 

1828 

6,668,286. 10 

23. 205, 523. 64 

17,451.54 

2,218. 81 

1,018,308.76 

65, 126.49 

1829 

5, 972, 435. 81 

22,681,905.91 

14.502. 74 

11,335. 05 

1,517,175.13 

112, 648. 55 

1830 

5, 755, 704. 79 

21,922,391.39 

12, 160.62 

16, 980. 59 

2, 329, 356. 14 

■ 73,227.77 

1831 

6,014,539.75 

24, 224, 441. 77 

6,933.51 

10,506.01 

3,210,815.48 

584, 124. 05 

1832 

4, 502,914.45 

28,465,237.24 

11,630.65 

6, 791.13 

2,623,381.03 

270, 410. 61 

1883 

2,011,777.65 

29, 032, 508. 91 

2, 759.001 

394. 12 

3,967,682.55 

470,096. 67 

1884 

11,702,905. 31 

16, 214, 957. 15 

4,196.09; 

19.80 

4, 857, 600. 69 

' 480,812.32 

1835 

8, 892,858. 42 

19, 391, 310. 59 

10,459.48 

4, 263. 33 

14,757,600.75 

759, 972. 13 

1836 

26, 749, 803. 96 

23, 409, 940. 53 

370.  OOi 

728. 79 

24,877.179.86 

2, 245, 902. 23 

1837 

46, 708, 436. 00 

11, 169, 290. 39 

5,493.84! 

1,687.70 

6,776,236. 52 

7,001,444.59 

1838 

37, 327, 252. 69 

16, 158,800.36 

2,467. 271 

3, 730, 945. 66 

6, 410, 348. 45 

1839 

36,891,196.94 

23, 137, 924. 81 

2,553.32 

555.22 

7, 361, 576. 40 

979,939.86 

1840 

33, 157, 503. 68 

13,499,502. 17 

1,682.25 

3,411,818: 63 

2,567,112.28 

1841 

29,963,163.46 

14,487,216.74 

3, 261. 36 

1,365,627.42 

1,004,054. 75 

1842 

28, 685, 111.08 

18, 187, 908. 76 

495.  OC 

1,335,797.52 

451, 995. 97 

1843a 

30, 521, 979. 44 

7, 046, 843. 91 

103.25 

898, 158. 18 

285, 895. 92 

1844 

39, 186, 284. 74 

26, 183, 570. 94 

1,777.34 

2, 059, 939. 80 

1, 075, 419. 70 

1845 

36, 742, 829. 62 

27, 528, 112. 70 

3,517. 12 

2,077, 022.30 

361,453.68 

1840 

36, 194, 274. 81 

26, 712, 667.87 

2,897.26 

2, 694, 452. 48 

289, 950. 13 

1847 

38,261,959. 65 

23, 747, 864. 66 

375.00 

2, 498, 355. 20 

220,808.30 

1848 

33, 079, 276.43 

31,757, 070.96 

375.00 

3, 328, 642. 56 

612, 610. 69 

1849 

29,416,612.45 

28,346, 738. 82  . 

1,688,959. 55 

685, 379. 13 

1850 

32,827,082.69 

39,668, 686.42. 

1,859,894.25 

2,064,308.21 

1851 

35,871,753. 31 

49,017,567.92  . 

2, 352, 305. 30 

1, 185, 166. 11 

1852 

40, 168, 353. 25 

47, 339, 326, 62  . 

2,043, 239.58 

464,249. 40 

1853 

43, 338,860.02 

58,931,865.52. 

1,667, 084. 99 

988, 081. 17 

1854 

50, 261, 901. 09 

64, 224, 190.27  . 

8, 470, 798. 39' 

1, 105, 352. 74 

1855 

48,591, 073.41 

53, 025, 794. 21 . 

“11,497,049.07 

827,731.40 

1856 

47, 777, 672.13 

64, 022, 863. 60  . 

8, 917, 644. 93 

1, 116, 190. 81 

1857 

49,108,229.80 

63,875,905.05. 

3,829,486.64 

1,259, 920.88 

1858 

46,802,855. 00 

41, 789, 620. 96  . 

3,513, 715.87 

1,352,029. 13 

1859 

35, 113, 334. 22 

49,565,824.38  . 

1,756, 687.30 

1,454,596. 24 

1860 

33, 193, 248. 60 

53,187,511.87  . 

1,778, 557. 71 

1, 088, 530. 25 

1861 

32,979,530.78 

39, 582,125.64. 

870, 658. 54 

1, 023, 515. 31 

1862 

30, 963,857.83 

49,056,397.62  . 

1,795,331.73 

152, 203. 77 

915,327.97 

1863 

46, 965, 304.87 

69,059, 642.40 

37,640,787.95 

1,485, 103. 61 

167, 617. 17 

3, 741, 794. 38 

1864 

36,623,046.13 

102, 316, 152. 99 

• 109,741,134.10 

475, 648. 96 

588, 333. 29 

30, 291,701.86 

1865 

134,433,738.44 

84,928,260.60 

209,464,215.25 

1,200, 573.03 

996, 553. 31 

25, 441,556. 00 

o For  the  hall  year  £rom 
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TO  June  30,  1903,  by  Calendar  Years  to  1843  and  by  Fiscal  Years  (ended 

THAT  TIME. 


Dividends. 


Net  ordinary 
receipts. 


Interest. 

Premiums. 

Receipts 
from  loans  and 
Treasury 
notes. 

$361,391.34 
6, 102, 498. 45 
1,797,272. 01 
4,007, 950. 78 
3, 396, 424. 00 

320. 000.  00 
70, 000. 00 

200.000. 00 
5,000,000.00 
1,665, 229. 24 

$4,800.00 
42, 800. 00 

78, 675.00 

10, 125. 00 

. 2,750,000.00 

12.837.900. 00 

26. 184. 135. 00 

23.377.826.00 
35,220,671.40 

9, 425,084:91 
466,723.45 

8.353.00 

2. 291. 00 

3.000.  824.13 

5.000. 324.00 

300.00 
85.79 
11,541.74 
68, 665. 16 
267,819. 14 
412. 62 

$32,107. 64 
686.09 

40,000.00 

5,000,000.00 
5, 000,000.00 

2,992,989.15 
12,716,820.86 
3,857,276. 21 
5,589.547.51 
13,659,317. 38 
14,808,735. 64 
12,479, 708.36 
1,877,181.35 

71,700.83 

666.60 

28, 365. 91 

37.080.00 
487,065.48 

10.550.00 
4,264.92 

28,872, 399.45 

21.256.700.00 

28.588.750.00 
4,045,950.00 

203, 400. 00 

46. 300. 00 

16. 350. 00 
2, 001. 67 

800. 00 
200. 00 
3, 900. 00 

23.717.300. 00 

28.287.500. 00 
20, 776„800. 00 
41,861.709. 74 

529,692,460.-50 

776,682,361.57 

1,128,873,945.36 

1,472.224.740.85 

22.50 

709,357.72 
10,008.00 
33,630.90 
68,400.00 
602, 345.44 
21,174,10i.01 
11.683.446.89 

Gros.s  receipts. 


Unavail- 

able. 


1791 

1792 

1793 

1794 

1795 
1790 
1797= 

1798 

1799 

1800 
1801 
1802 

3803 

3804 

1805 

1806 

1807 

1808 

1809 

1810 
1811 
1812 

1813 

1814 

1815 

1816 

1817 

1818 

1819 

1820 
1821 
1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843a| 

1844 

1845 

1846 

1847 

1848 

1849 
3850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 

1865 


^8, 028. 00 

38. 500. 00 
303,472. 00 

360. 000.  00 

160. 000.  00 

80. 960. 00 

79. 920. 00 

71.040.00 
71,0^10.00 

88.800. 00 
39, 960. 00 


202 

525, 

675 

xooo; 

105, 

297, 

350, 

850, 

367, 

402, 

420, 

455, 

490, 

490, 

490, 

490, 

474, 

234, 

506, 

292, 


426. 30 
OOO.  00 
000. 00 
000. 00 
000. 00 
500. 00 
000. 00 
000. 00 
500.00 

500.00 
000.00 
000.00 
000. 00 
000. 00 
000.00 
000. 00 

985. 00 
349. 50 
480. 82 
674. 67| 


409, 

669, 

652 

431 

114, 

3?X 
688, 
900, 
546, 
848, 
935, 
995, 
064, 
826, 
560, 
559,. 
39S,’ 
060, 
773, 
384, 
422, 
801, 
340, 
181 
696, 
676, 
099, 
585, 
603, 
840, 
573, 
232, 
540, 
381, 
840, 
260, 
966, 
763, 
827, 
844, 
526, 
867, 
948, 
791, 
430, 
826, 
954, 
302, 
482, 
480, 
860, 
976, 
231, 
320, 
970, 
699. 
467, 
628, 
721, 
592, 
555, 
846, 
587, 
800, 
350, 
,056 
,965, 
655, 
777. 
054 
, 476, 
,919, 
;,094, 
432, 
031, 


951. 
960 
923. 
904. 
534. 
629. 
780. 
495. 
813. 
749. 
330. 
793. 
097. 
307. 
693. 
,931 
019. 
661. 
473. 
214 
634. 
132 
409. 
625. 
916. 
985. 
049. 
171, 
374. 
669. 
379 
427. 
666. 
212. 
858. 
434 
363 
629. 
627. 
116. 
820. 
450. 
426. 
935. 
087. 
796, 
153. 
561. 
749. 
115 
160. 
197 
001 
707 
105. 
967 
403. 
699 
077. 
888, 
039, 
815, 
031. 
341 
574, 
699, 
; 312 
365 
,107 
599, 
, 299. 
, 261 
945, 
971. 
,168, 


84, 

5, 

6, 
9, 
9, 
8, 
8. 
8, 
12, 
12, 
12, 

14, 
11, 
11, 

13, 

15, 

16, 
17 

7, 

12, 

14, 
22, 
40, 
•34, 
5o: 
57, 

33, 
21, 
24, 
20, 

19, 

20, 
20, 

24, 
26, 

25, 
22, 
24, 

24, 
24; 
28, 
31 : 

33: 

21: 

35: 

50, 

27, 

39, 

35, 

25, 

30, 

34, 

20, 

31, 
29, 
29, 

55, 

56, 
59, 
47, 
52, 
49, 
61, 

73, 
65, 

74, 
68, 
70, 

’ SI, 
76 
83 
581 
• 889. 
1,393 
1,805; 


771, 342. 
772,458. 
460, 195. 
439,855. 
515,758. 
740, 329. 
758, 780. 
179, 170, 
546,813. 
413, 978. 
945, 465. 
995, 793. 
064, 097. 
826, 307. 
560,693. 

659.931 
398, 019. 
060, 661, 
773, 473, 
134, 214. 
422,634. 
639, 032. 
524, 844. 
559, 536. 
961,237. 
171,421 
833, 592. 
593, 936, 

605. 665. 
881,493. 

573. 703. 
232, 427, 

540. 666. 

381.212, 
840, 858. 
260, 434. 
966,368. 
763, 629. 
827,627. 
844,116. 
526, 820. 
867, 450. 
948, 426. 
791, 935. 
430, 087. 
826,796. 
947,142. 
019, 382. 
340,025. 
069, 662 
519, 477 

784. 932 
782,410. 
198, 555. 
970, 105. 
699,967 
368,168, 
992,479, 
796, 892, 
649,388 

762. 704. 
893,115 
603, 404 
802.  343 
351, 374. 
056, 899. 

969.212. 
372, 665. 
773, 965. 
841,407. 

.371,640. 
.680, 121. 
,379,652 
,461,017, 
939, 345. 


81,889. 50 


63,288. 35 


1,458,782.93 
37,469.25 


11, 188. 00 


28, 251. 90 

’36,’ 666.’ 66 


103, 301. 37 


15, 408. 34 


11,110. 81 
6,000.01 
9,210.40 
6, 095. 11 


January  1 to  June  30, 1843. 
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Table  J. — Statement  of  the  Receipts  of  the  United 


•V 


1866 

1867 


1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 


o Amount  beretolore  credited  to  the  Treasurer  as 


Balance  in 
tlie  Treasury  at 
commence- 
ment of  year. 


Customs. 


Internal  reve- 
nue. 


Direct  tax. 


Public  lands. 


Miscellaneous. 


$33, 933, 657. 89 
160, 817, 099. 73 


198 

158, 
183 

177, 
138, 
134, 

159, 

178, 
172, 
149. 
214, 
286, 
386, 
231 
280; 
275, 
374, 
424, 
521, 
526, 
512, 
659, 
673 
691, 
726, 

* 778, 
738, 
763, 
773, 
846, 
864, 
775, 
867, 
1,059, 
1, 128, 
1,221, 


076,437.09 

936.082.87 

781.985. 76 
604, 116. 51 
019. 122. 15 
666,001.85 
293, 673. 41 
833, 339. 54 
804,061.32 
909, 377. 21 

887. 645. 88 

591.453.88 

832.688.65 
940,064.44 
607,668.371 
450, 903. 53 
189, 081.98 

941.403.07 
794,026.26 

848. 755. 46 
851,434.36 
449, 099. 94 
399, 118. 18 

527. 403. 76 
222,332.60 
604,339.28 

467.555.07 

565. 640. 75 

610.008.76 
093, 349. 62 
790,237.71 
751,368.11 

980.559.46 
336, 349. 58 
762, 603. 23 

259. 599. 66 


$179, 046.651.58 
176,417,810. 


164, 464, 
180, 048, 
194,538, 
206, 270, 
216.  370, 
188, 089, 
163, 103, 
157,167, 
148,071, 
130, 956, 
130, 170, 
137,250, 

186.522, 
198,159, 
220, 410, 
214,706 
195„067 
181,471, 
192, 905, 
217,286, 
219,091, 
223,832, 
229, 668, 

219. 522, 
177,452, 
203, 355, 
131,818; 
152,158,. 
160,021, 
176,554, 
149,575, 
206, 128, 
233,164, 
238,585, 

• 254, 444, 
284,479, 


599.56 

426.63 

374.44 
408.05 
286.77 
522.70 

833.69 
722.35 

984.61 
493.07 
680.20 

047.70 
064. 60 
676.02 
730.25 
496.93 
489. 76 

939. 34 

023.44 
893. 13 

173. 63 
741.69 

584. 57 
205.23 

954. 15 
016.73 

530. 62 
.617. 45 
751.67 
126. 65 

062.35 
481.75 

871. 16 
455.99 
708. 19 
581. 81 


$309,226,813. 42 
266,027,537.43 


191,087, 

158,356, 

184.899, 
143,098, 
130,642, 
113,729, 
102,409, 
110,007, 
116,700, 
118,630, 
110,581, 
113,561, 
124,009, 
135,264, 

146.497, 
144,720, 
121,586, 

112. 498, 
116,805, 
118,823, 
124,296, 
130,881, 
142,606, 
145,686, 
153,971, 
161,027, 
147,111, 
143,421, 
146,762, 
146,688, 

170.900, 
273,437, 
295, 327, 
307,180, 
271,880, 
230,810, 


589.41' 

460.86 

756.49 

153.63 

177.72 

314. 14 

784.90 

493. 58 

732.03 

407. 

624. 74i 

610.581 

373. 92 
385. 51' 
595. 45i 
368.98] 

072.51 
725.54 

936.48 
391.22 
871.98 

513.92 

705.81 
249.44] 
072.57: 
623. 

232.81 
672.02 
864.74 
574.29 

641.49 

161.51 

926.76 

663.77 

122.  i0| 

124. 17 


$1,  974, 754. 12 
4, 200, 233. 70 


1, 788, 145. 85 
765, 685. 61 
229, 102. 88 
580, 355. 37 


315, 254.511 
'*93, *798*80 


30.85 
1,516.89 
160, 141.69 
108, 156. 60 
70, 720. 75 


108, 239. 94 
32,892. 05 
1, 565. 82 


$665,031.03 
1,163,575. 76i 


1,348, 
4,020, 
3,350, 
2, 388. 

‘ 2,575; 
8,882, 
1, 852, 
1,413, 
1, 129, 
976, 
1,079, 
924, 
1,016, 
2,201, 
4, 753, 
7, 955, 
9, 810, 
5,705, 
5, 630, 
9,254, 
11,202, 
8,038, 
6,358, 
4,029, 
3,261, 
3, 182, 
1,673, 
1,103, 
1,005, 
864, 
1,243, 
1,678, 
2,836, 
2, 965, 
4, 144, 
8, 926, 


715.41 

344. 34 
481.76 

646. 68 
714.19 
312. 38 
428. 93 

640. 17 
466.95 

253. 68 

743. 37 
781.06 
506. 60 

863. 17 

140. 37 

864.42 
705.01 
986. 44 

999. 34 

286. 42 
017. 23 
651. 79 
272.51 

535.41 
875. 58 

089. 78 
637. 30 
347. 16 

523. 43 

581. 41 

129. 42 
246.81 
882. 98 
1J9. 65 

122. 78 
311.22 


$29, 036, 314. 23 
15, 037,522.15 


17,745, 
13, 997, 
12, 9 12, 
22,093, 
15, 106, 
17, 161, 
32, 575, 
15, 431, 
24,070, 
30,437, 

15. 614, 
20, 585, 
21, 978, 
25, 154, 
31,703, 
30,796, 
21, 984, 
24,014, 
20, 989, 
26, 005 
24,674, 
24, 297, 
24, 447, 
23, 374, 
20, 251, 
18, 254, 
17,118, 
16,706, 
19,186, 

23.614, 
83, 602, 
34,716, 
35,911, 
38, 954, 
32,009, 
36, 180, 


403. 59' 
338. 65 

118. 30 
541. 21 

051.23 

270. 05 
043. 32 

915. 31 

602. 31 
487.42 

728. 09 
697. 49 

525. 01 

850. 98 

642. 52 

695. 02 
881.89 

055. 06 
527. 86 
814.84 

446. 10 
151. 44 
419. 74 

457.23 

871. 94 
898.34 

618. 52 
438.48 
060.54 
422. 81 

501. 94 

730. 11 

170. 99 

098.12 
280. 14 
657. 20 


9, 118, 825, 548. 91 


6,560,280,477.77  28,131,990.32  313,390,509.041,067,378,051.83 
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States  prom  March  4,  1789,  to  June  30,  1903,  et'c. — Continued. 


Dividends 


Net  ordinary 
receipts. 


Interest. 


Premiums. 


Receipts 

fromloansand 

Treasury 

notes. 


Gross  receipts. 


Unavail- 

able. 


1866 

1867 


1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 
■ 1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 


8519, 949, 564. 38 
462,846, 679.92 


376, 

357, 

395, 

374, 

364, 

322, 
299, 
284, 
290, 
281, 
257, 
272, 
333, 
360, 
403, 
398, 
348, 

323, 
336, 
371, 
379, 
387, 
403, 
392, 
354, 
385, 
297, 
313, 
326, 
347, 
405 
515i 
567, 
587, 
562, 
560, 


434, 

188, 

959, 
431 
694; 
177 
941, 
020, 
066, 
000, 
446, 
322, 
526, 
782, 
525, 
287, 
519, 
690, 
439, 
403, 
266, 
050, 
080, 
612, 
937, 
819, 
722, 
390, 
976, 
721, 
321, 

960, 
240, 
685, 
478, 
396, 


453. 

256. 

833. 

104. 

229. 

673. 
090. 
771. 
684. 
642. 
776. 
136. 
600. 
292. 
250. 
581. 
869. 
706. 
727. 
277. 

074. 
058. 
982. 
447. 
784. 
628. 
019. 

075. 
200. 
705. 
335. 
620, 
851, 
337, 
233. 

674. 


Isas,  083, 055. 68 
27,787,330.35 


29,203, 

13,755, 

15,295, 

8,892, 

9,412, 

11,560, 

5,037, 

3,979, 

4,029, 

405, 

317, 

1,505, 


629.50 
491. 12 
643.76 
839.95 
637.65 
530.89 
665.22 
279. 69 
280.58 
776.5$ 
102.30 
047.63 
110.00 


8,633, 295. 71 
11,339,344.62 
11,166,246. 41 


«712,851,553.05 
640,426,910. 29 


81.270,884,173.11'  8172,094.29 
1,131,060,920.56,  721,827.93 


1,484,048.00 


’625,  111, 
238,678i 
285,474, 
268,768, 
305, 047, 
214, 93i; 

.439,272, 
387,971, 
397,455, 
348,871, 
404,581, 
792,807, 
211,814, 
113,750, 
120, 945, 
555,942, 
206,877, 
245, 196, 
116,314, 
154,440, 
285,016, 
245,  111, 
245, 293, 
373,208, 
381,463. 
347,051, 
417,651, 
395,787, 
482,710, 
389, 930, 
333,227, 
522,490, 

. 510, 558 
218,97$: 
89,259: 
147, 44i: 


433. 20 
081. 06 

496. 00 
523. 47 

054. 00 

017.00 
535. 46 

556.00 

808.00 

749. 00 

201. 00 

643. 00 

103.00 

534. 00 

724. 00 

564. 00 

886.00 

303. 00 

850.00 

900. 00 

650.00 

350. 00 

650. 00 
857. 75 

512. 00 

586.00 

223.50 

205. 50 

363. 50 

220.00 

920. 00 

720. 00 

056. 00 

610. 00 

910. 00 

230. 00 


030, 

609, 

696, 

652, 

679, 

548, 

744, 

675, 

691, 

630, 

662, 

066, 

545, 

474, 

624, 

954, 

555, 

568, 

452, 

525, 

664, 

632, 

648, 

765, 

736, 
732, 
724, 
720, 
820, 

737, 

738, 
038, 
077, 
806, 
651, 
709, 


749, 516. 
621, 828. 

729. 973. 
092,468. 
153,  921. 
669,221. 
251,291. 
971,607. 
551, 673. 
278, 167. 
345, 079. 
634, 827. 
340, 713. 
532,826. 

470. 974. 
230, 145. 
397, 755. 
887, 009. 
754, 677 
844,177. 
282,724. 
161,408. 
374, 632. 
821,305. 
401, 296. 
871,214. 
006, 538. 
516,625, 
852, 810. 
651,925. 
549, 255. 
451,340. 
798, 907. 
663, 947. 
738, 143. 
321, 952. 


2, 675, 918. 19 

a 2, 6,76.73 


l$9, 720, 136.29  17,097,726,714.16 


$485,224.45 


236,882, 155.57 


117,495,943,533. 09 


34,831,037,627.27 


a 3, 396. 18 
a 18, 228. 35 
a 3, 047. 80 
12, 691. 40 


fll,500.00 
47, 097.  65 


7, 997.  64 
«73i.'ii 


!2, 714,730.71 


unavailable  and  since  recovered  and  charged  to  his  account. 
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Table  K. — Statement  of  Expenditures  of  the  United  States  from  March  4, 

June  30)  from 


1791.. 

1792.. 

1793.. 

1794.. 

1795.. 

1796.. 

1797.. 

1798.. 

1799.. 
]800.. 

1801.. 
1802.. 

1803.. 

1804.. 

1805.. 

1806.. 

1807.. 

1808.. 

1809.. 

1810.. 
1811.. 
1812.. 

1813.. 

1814.. 

1815.. 

1816.. 

1817.. 

1818.. 

1819.. 

1820.. 
1821.. 
1822.. 

1823.. 

1824.. 

1825.. 

1826.. 

1827.. 

1828.. 

1829.. 
1830.  . 

1831.. 
ia32.. 

1833.. 

1834.. 

1835.. 

1836.. 

1837.. . 

1838.. 

1839.. 

1840.. 

1841.. 

1842.. 
1843  a 

1844.. 

1845.. 

1846.. 

1847.. 

1848.. 

1849.. 

1850.. 

1851.. 

1852.. 

1853.. 

1854.. 

1855.. 

1856.. 

1857.. 

1858.. 

1859.. 

1860.. 

1861.. 
1862.. 

1863.. 

1864.. 


Year. 


War. 


Navy. 


Indians. 


Pensions. 


Miscellaneous. 


8632,804. 03 

1.100. 702.09 

1.130.249. 08 
2, 639, 097.59 
2, 480, 910. 13 

1.260.263.84 
1,039, 402.46 

2.009.522.30 
2,466,946.98 

2.560. 878.77 

1. 672. 944. 08 
1,179,148. 25 

822, 055. 85 
875, 423. 93 
712,781.28 
1,224,355.38 
1,288,685. 91 
2,900,834.40 

3. 345.772. 17 

2.294.323.94 
2,032, 828. 19 

11.817.798.24 
19, 652, 013. 02 

20. 350. 806. 80 
14,794,294.22 

16.012. 096.80 
8,004,236.53 

5.622. 715.10 
0, 506, 300. 37 

2. 630. 392. 31 

4.461.291.78 

3. 111.981.48 
3, 096,92*1.43 

3.340.939.85 

3. 659. 914. 18 

3.943.194.37 

3.948.977.88 
4,145, 544.56 
4,724,291.07 

4.767.128.88 
4, 841, 835. 55 
5,  446, 034. 88 

6.704.019.10 

5.696. 189.38 

5. 759.156.89 

11.747.345.25 

13.682. 730.80 
12,897,224.16 

8,916,995.80 
7,095, 267. 23 
• 8,801,610.24 
6,610,438.02 

2.908.671.95 
5,218, 183.66 
5, 746,291.28 

10, 413, 370. 58 
35,840,030.33 
27,688, 334.21 

14. 558. 473. 26 
9,687,024.58 

12,161,965.11 

8.521.506.19 

9. 910. 498. 49 

11.722.282.87 
14, 648,074.07 
16, 963,160.51 

19. 159. 150. 87 
25,679,121.63 
23,154,720.53 
16,472,202.72 
23, 001,530.67 

389, 173,562.29 
603,314,411.82 
690,391,048.66 


■ $61,408.97 

410.562.03 

274.784.04 
382,631.89 

1,381,347.76 

2,858,081.84 

3,448,716.03 

2.111.424.00 
915,561.87 

1.215.230. 53 
1, 189,  SZ2. 75 

1.597.500.00 

1. 649. 641.44 

1.722.064.47 

1.884.067.80 

2.427.758.80 
1,654,244.20 
1,965,566.39 
3,959,365. 15 

6. 446. 600.10 
7,311,290.60 
8,660,000.25 
3,908,278.30 
3,314,598.49 

2.953.695.00 

3.847.640.42 
4,387j990.00 

3.319.243.06 
2,224,458.98 
2,503,765.83 

2.904.581.66 
3,049,083.86 

4.218.902.45 

4.263.877.45 
3,918,786.44 

3.308.745.47 
3,239,428.63 

3.856. 183.07 
3,956,370.29 

3.901.356. 75 

3.956.260.42 
3,864,939.06 
5,807, 718.23 

6.646. 914.53 

6. 131.580.53 
6, 182,294.25 

6. 113.896.89 
6,001,076.97 
8.397,242.95 

3.727.711.53 

6. 498. 199. 11 

6.297.177.89 

6.455.013.92 

7.900. 635.76 
9,408,476.02 

9.786.705.92 

7.904.724.66 
8,880,581.38 
8,918,842. 10 

11,067,789.53 
10,790,096.32 
13,327,095. 11 

14.074.834.64 
12,651,694. 61 

14.053.264.64 
14,690,927.90 
11,514,649.83 
12,387, 156.52 
42,640,353.09 
63,261,235.31 
85,704,963.74 


$27,000.00 
13, 648. 85 
27, 282. 83 
13, 042. 46 
23,475.68 
113, 563. 98 
62,396.58 
16, 470. 09 
20, 302. 19 
31.22 
9, 000. 00 

94. 000.  00 

60. 000.  00 

116. 500. 00 

196. 500. 00 

234.200.00 

205.425.00 

213. 675.00 
337, 503. 84 

177.625. 00 

151.875.00 

277. 845. 00 
167, 358. 28 
167,394.86 

530. 750. 00 
274,512.16 
319, 463. 71 
505,704. 27 
463, 181.39 

315. 750. 01 

477. 005. 44 
675, 007. 41 

380. 781. 82 
429, 987. 90 

724.106.44 

743.447. 83 
750,  624. 88 
705,084.24 
576, 344. 74 
622.262.47 
930, 738. 04 

1,352,419. 75 
1,802, 980.93 
1,003,953.20 
1,706, 444.48 
6, 037, 022. 88 
4,348,036.19 

5. 504.191.34 
2,528, 917.28 

2.331.794.86 

2.514.837.12 
1, 199, 099. 68 

578,371.00 
1, 256, 532. 39 

1.539. 351.35 
1,027,693.64 
1, 430,411.30 
1,252,296. 81 

1.374.161.55 
1,663,591.47 
2,829,801.77 
3,043,576.04 

3.880.494.12 

1.550.339.55 
2, 772, 990.  78 

2. 644.263.97 

4.354. 418. 87 
4, 978, 266. 18 

3.490.534.53 

2. 991.121.54 
2,865,481.17 
2,327,948. 37 
3,152, 032. 70 

2.629.975.97 


$175,813.88 
109,243.16 
80,087.81 
81,399.24 
68, 673. 22 
100,843. 71 
92,256.97 
104, 845. 83 

95. 444. 03 
64,130. 73 

73. 533. 87 
85,440. 39 

62. 902. 10 
80, 092. 80 
81,854.59 

81.875. 53 
70, 500. 00 

82. 576. 04 

87.833. 54 
83,744.16 

75. 043. 88 

91.402.10 
86, 989. 91 
90, 164. 36 
69, 656. 06 

188, 804. 15 
297,374.43 
890, 719. 90 
2,416,939.85 

3. 208. 376. 31 
242,817.25 

1.948.199. 40 
1,780,588. 52 
1, 499, 326. 59 

1. 308. 810. 57 
1, 556, 593. 83 

976,138.86 
850, 573. 57 

949. 594. 47 

1. 363. 297. 31 
1, 170, 665. 14 

1. 184. 422. 40 

4.589.152.40 
3,364,285. 30 

1.954.711.32 
2, 882, 797. 96 
2, 672, 162. 45 

2. 156. 057. 29 

3. 142. 750. 51 
2,603,562.17 

2. 388.434.51 

1.378. 931.33 
839, 041. 12 

2, 032, 008. 99 
2,400,788. 11 
1,811,097.56 

1.744.883. 63 
1,227,496. 48 

1. 328. 867. 64 
1,866,886.02 
2, 293, 877.22 
2,401,858. 78 
1,756,306.20 
1, 282, 665. 00 

1.477.612. 33 

1.296. 229.65 

1.310.380. 58 

1. 219. 768. 30 
1, 222, 222. 71 
1,100,802.32 
1,034,599. 73 

852. 170. 47 
1,078,513.36 
4, 985, 473.  90 


81,083, 971. 61 
4,672,664.38 
511,451.01 
750, 350. 74 
1,378, 920.66 
801,  ai7. 58 
1, 259, 422. 62 
1,189, 524;  94 
1,039, 391.68 
1, 387, 613. 22 

1.114.768. 45 

1.462.929.40 
1, 842,635.76 
2,191,009.43 

3.768.598.75 
2, 890, 137. 01 

1.697.897.51 
1,423, 285.  61 

1.215. 803.79 

1.101.144.98 

1.367.291.40 
1,633, 088.21 

1. 729. 435. 61 
2,208,029. 70 
2,898, 870.47 
2, 989,741.17 

3.518.936. 76 

3.835. 839. 51 

3.067.211.41 

2.592.021.94 
2,223, 121.54 
1,  967, 996. 24 

2. 022. 093. 99 
7,155, 308. 81 

2.748. 544.89 

2.600. 177.79 
2,713,476. 58 

3.676.052.64 

3.082.234. 65 
3, 237,416.04 
3,064, 646. 10 

4.577. 141.45 
5,716,245.93 

4.404.728.95 
4, 229, 698. 53 
5, 393, 279. 72 
9,893.370.27 

7.160.664. 76 

5.725.990. 89 

5.995. 398. 96 

6.490.881.45 

6.775.624.61 
3,202,713. 00 
5, 645, 183. 86 
5,911,760. 98 

6.711.288. 89 
6,885, 608. 35 
5,650,851.25 

12, 885, 884. 24 

16. 043.768. 36 
17,888,992. 18 
17,504,171.45 
17, 463, 068. 01 

26.672. 144. 68 
24,090,425. 43 

31.794.038.87 
28, 565, 498.77 
26, 400, 016. 42 
23, 797, 544.40 
27,977,978. 30 

23. 327.287.69 
21,385,862.59 

23. 198. 382. 37 

27.572.216. 87 


a For  the  half  year  from 
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Table  K. — Statement  oe  tite  Expenditures  of  the  United 


YQar. 


Navv. 


Indians. 


Pensions. 


Miscellaneous. 


1865. 

1866. 


81,030,690,400.06 
283, 154,676.06 


8122,617,434.07 

43,285,662.00 


85,059, 360.71 
3,295, 729. 32 


816,347,621.34 

15,605,549.'''' 


842, 989, 383. 10 
40,613, 114. 17 


3, 568, 638, 312. 28 
a3, 621, 780. 07 


716,551,816.39 
a77,992. 17 


103, 369,211.42 
«53,286. 61 


119,607,656. 01 
a 9, 737. 87| 


643,604,554.33 

a718,769.52 


1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887.. 

1888 

1889  

1890  

1891  

1892  

]893 

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

Total 


1, 572,260, 
95, 224, 
123, 246, 
78, 501, 
57,655, 
35, 799, 
35, 372, 

46. 323, 
42, 313, 
41,120, 
33,070, 
37, 082, 
32,154, 
40, 425, 
38, 116, 
40,466, 
43, 570, 
48, 911, 
39,429, 
42,670, 

34. 324, 
38, 561, 
38, 522, 
44,435, 
44, 582, 
48,720, 
46, 895, 
49,641, 
54, 567, 
51,804, 
50,830, 
48, 950, 
91,992, 

229, 841, 
134,774, 
144,615, 
112,272, 
118,619, 


092. 35 

415.63 
648.62 
990.61 
675.40 
991.82 
157.20 
138. 31 

927.22 
645.98 

888. 64 
735. 90 

147. 85 

660. 73 

916.22 
400.  55 

494. 19 
382.93 

603. 36 

578. 47 

152. 74 

025.85 
436. 11 

270.85 

838. 08 
065. 01 
456. 30 

773. 47 

929. 85 
759. 13 
920.  $9 
267. 89 
000. 29 

254. 47 
767. 78 

697. 20 

216.08 
520. 15 


717,629, 
31,034, 
25, 775, 
20.000, 
21,780, 
19,431, 
21,249, 
23,526, 
30,932, 
2i,497, 
18,963, 
14,959, 
17,365, 
15. 125, 
13,536, 
15,686, 
15,032, 
15.283, 
17,292, 
16,021, 
13,907, 
15, 141, 
16,926, 
21,378, 
22,006, 
26, 113, 
29, 174, 
30,136, 
31,701, 
28,797, 
27, 147, 
34,561, 
58,823, 
63,942, 
55,953, 
60,506, 
67,803, 
82,618, 


808.56 

011.04 

502.72 

757. 97 
229.87 
027.21 
809. 99 

256.79 

587.42 
626.27 
309.82 

935.36 

301.37 
126.84 

984. 74 

671.66 
046.26 

437. 17 
601.44 

079. 67 

887.74 

126.80 
437.65 
809.31 

206.24 

896.46 

138.98 

084.43 
293.79 

795. 73 

732.38 
546.29 
984. 

104.25 
077.72 

978.47 
128.24 

034. 18 


103,422, 
4,642, 
4, 100, 
7,042, 
3,407, 
7,426, 
7,061, 
7,951, 
6,692, 
8,384, 
5,966, 
6,277, 
4,629, 
5,206, 
5, 945, 
6,514, 
9.736, 
7,362, 
6, 475, 
6,562, 
6,099, 
6, 194, 
6,249, 
6,892, 
6,708, 
8,527, 
11,150, 
13,345, 
10,293, 
9,939, 
12, 165, 
13, 016, 
10,994, 
12,805, 
10, 175, 
10,896, 
10,049, 
12,935, 


498. 03 

531. 77 
682. 32 
923.06 
938.15 
997.  ^44 

728. 82 
704. 88 
462. 09 

656. 82 

558. 17 
007. 22 
280.28 

109. 08 

457. 09 

161.09 
747. 40 

590. 34 
999. 29 
494. 63 

158. 17 

522. 69 
307. 87 

207. 78 

046. 67 
469. 01 

577. 67 

347. 27 
481.52 
754.21 

528. 28 
802. 46 

667.70 
711.14 
106.76 

073.35 
584. 86 
168. 08 


119, 617, 
20, 936, 
23, 782, 
28,476, 
28,340 
34, 443; 
. 28, 533 
29, 359, 
29, 038, 
29, 456, 

28, 257: 

27, 963, 
27,137 
35, 121; 
56, 777, 
50, 059, 
61, 345, 
66,012, 
55, 429, 
56, 102, 
63, 404, 
75, 029, 
80, 288, 
87,624, 
106, 936, 
124,415, 
134, 583, 
159, 357, 
141,177, 
141,395, 
139,434, 
141, 053, 
147,452, 
139, 394, 
140,877, 
139, 323, 
138, 488, 
138, 425, 


393.88 
561. 71 

386.78 

621. 78 
202.17 

894.88 

402.76 

426. 86 
414. 66 
216.22 
395. 69 
752.27 
019. 08 

482.39 
174. 44 

279. 62 

193. 95 
573. 64 
228. 06 
267. 49 
864. 03 

101.79 

508. 77 
779. 11 

855. 07 

951. 40 

052. 79 

557.87 

284.96 

228. 87 
000. 98 

164. 63 
368. 61 

929. 07 
316. 02 
621. 99 
559. 73 

646.07 


644, 323 
51, 110, 
53, 009, 
56, 474, 
53, 237, 
60, 481, 
60,984, 
73,328, 
85, 141, 
71,070, 
73, 599, 
58, 926, 
58, 177, 
63, 741, 
54,713, 
64, 416, 
57,219, 
68, 678, 
70, 920, 
87,494, 
74,]  66, 
85,264, 
72, 952, 
80, 664, 
81, 403, 
110, 048, 
99, 841, 
103,732, 

101.943, 
93, '279, 
87,216, 
90, 401, 
96, 520, 

119, 191, 
105, 773, 
122,282, 
113, 469, 

124.944, 


323.85 
223. 72 
867. 67 

061.53 

461.56 
916.23 
757.42 
110. 06 

593. 61 

702. 98 
661.04 

532. 53 

703. 57 

555. 49 
529. 76 
324. 71 

750. 98 
022. 21 
433. 70 
258. 38 

929. 85 
825. 59 
260. 80 

064.26 

256. 49 

167. 49 

988. 61 

799. 27 
884. 07 
730. 14 

234. 62 
267. 82 
505. 17 

255. 90 
190. 16 
003. 10 

323.91 
289. 74 


5, 912, 609, 904. 12 1, 778, 764, 375. 63 


402, 239, 043. 46  3, 074, 852, 670. 09  3, 627, 145, 767. 99 


a Outstanding 

Note. — This  statement  is  made  from  warrants  paid  hy  the  Treasurer  up  to  June  30, 1866.  The 
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States  from  March  4,  1789,  to  June  30,  1903,  etc. — Continued. 


Year. 

Net  ordinary  ex- 
penditures. . 

Premiums, 

Interest. 

Public  debt. 

Gross  expendi- 
tures. 

Balance  in 
■ Treasury  at 
the  end  of 
the  year. 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 
1897. 

• 1898 

1899 

1900 

1901 

1902 

1903 

81,217,704, 199.28 
385,954,731.43 

81,717,900. 11 
58,476.51 

877,395,090.30 
133,067,624. 91 

$609,616, 141.68 
620,263,249. 10 

$1, 906, 433, 331. 37 
1,139,344,081.95 

$33, 933, 657. 89 
165,301,654.76 

5, 152, 771, 550. 43 
a 4,  481, 566.24 

7, 611, 003. 56 

502,689,519.27 
a 2, 888. 48 

2,374,677,103. 12 
a 100. 31 

8,037,749,176.38 
a 54, 484,555. 02 

a 4, 484, 555. 03 

5,157,253, 116.67 
202,947,733. 87 

229.915.088. 11 
190,496,  354.95 

164.421.507.15 
157, 583, 827. 58 

153. 201. 856. 19 
180, 488, 636. 90 
194, 118, 985. 00 
171,529,848.27 

164. 857. 813. 36 
.144,209, 963. 28 

134.463.452.15 

161. 619. 934. 53 
169, 090, 062. 25 

177. 142. 897. 63 
186,904,232.78 
206,248, 006.29 
189,547,865. 85 

208. 840. 678. 64 

191.902.992. 53 
220, 190, 602. 72 

214. 938. 951. 20 

240.995.131.31 
261,637,202. 55 

317. 825. 549. 37 
321,645,214. 35 

356.213.562.31 
339, 683,874.19 

325. 217. 268. 08 

316.794.417.15 

327. 983. 049. 09 
405, 783, 526. 57 
565. 175, 254. 83 
447,553, 458. 44 

477.624.374.11 
442, 082, 812. 82 
477,542, 658. 22 

7,611,003.  56 
10, 813, 349. 38 
7, 00],] 51. 04 
1, 674, 680.  05 

15. 996.555. 60 
9, 016. 794.  74 
6, 958, 266. 76 
5, 105, 919. 99 
1,395, 073. 55 

2, 795, 320. 42 
1,061,248.78 



; 

8, 270, 842. 46 
17, 292, 362. 65 
20,304,224.06 

10. 401. 220. 61 

33. 147. 054. 81 
14.649,572.95 
14,043,391. 14 

10. 907. 119. 82 

502,692,407.75 

143,781,591.91 

140.424.045. 71 
130, 694,242.80 

129.235.498.00 
125,576,565.93 

117.357.839.72 
104,750, 688.44 
107,119,815.21 
103,093,544.57 
100,243, 271.23 

97,124,511.58 

102,500,874.65 

105.327.949.00 
95, 757, 575. 11 

82.508. 741.18 
71,077,206.79 

59.160.131.25 
54,578,378.48 

51.386. 256.47 
50.580, 145.97 

47.741.577.26 

44.715.007.47 
41,001,484.29 
36,099,284.05 
37, 547, 135. 37 

23.378. 116.23 

27.264.392.18 
27,841,405.64 
30,978,030.21 
35.385,028.93 

37.791.110.48 

37.585.056.23 
39,896,925.02 

40.160.333.27 
32,342,979.04 

29. 108.044.82 

28.556.348.82 

2,374,677,203.43 
736,536,980. 11 
692,549, 685.88 
261,912,718. 31 
393, 254,282. 13 
399,503,670. 65 

405.007.307.54 
233,699.362,  58 
422,065,060.23 
407, 377, 492. 4$ 
449,345,272.  80 

323.965.424.05 
353,676,944.90 

699. 446.809.16 
432,590,280. 41 

165.152.335. 05 

271.646.299. 55 
590,083,829. 96 

260.520.690.50 
211,760,363.43 
205,216,709.36 

271.901.321.16 

249.760.258.05 

318.922.412. 35 

312.206.367.50 
365,352,470. 87 
338,995,95$.  98 

389.530.044.50 
331,383,272. 95 
354,276,858. 93 

396. 190.023.35 

353. 180.877. 50 

384.219. 542.00 
341,149,968.98 
365,582,271.25 
212,620,767.78 

74,006,898.00 

103.569.394.00 

8,042, 233, 731.41 
1,093, 079,  655.27 
1,069, 889,970.74, 

584. 777. 996. 11 

702.907.842.88 

691. 680. 858. 90 

682.525. 270.21 

524.044.597.91 

724. 698. 933. 99 
682,000,885.32 
714,446,357.39 

565.299. 898. 91 
590,641,271.70 
966,393, 692.69 
700, 233, 238. 19 
425, 865, 222. 64 

529. 627. 739. 12 
855,491,967.50 
504„646, 934.83 
471, 987, 288. 54 

447.699.847.86 

539.833. 501.12 
517, 685, 059.  ]8 
618,211,390.60 
630,247,078. 16 

731.126.376.22 
684, 019, 289. 56 

773. 007. 998. 99 
698, 908, 552. 78 

710. 472. 157. 22 
748,369,469.43 
718, 955, 037. 07 
827, 588, 124. 80 

946. 222. 148. 88 

886.443.117.77 

737. 237. 693. 88 

559. 241.146.78 

620.575.520. 86 

160,817,099. 73 
198,076,537.09 

158. 936. 082. 87 

183. 781. 985. 76 
177,604, 116.51 
138, 019,] 22. 15 
]34, 666,  oof.  85 
159,293,673. 41 
178,833, 339.54 
172, 804, 061.32 
149,909,377.21 
.214,887,645. 88 

286. 591. 453. 88 
386,832,588. 65 
231,  940, 064. 44 
280, 607, 668. 37 
275, 460, 903. 53 
374, 189, 081. 98 
•424,941,403. 07 
521,794,026. 26 

526.848.755.46 
512,851,434. 36 
659, 449, 099. 94 
673,399, 118. 18 

691.527.403.76 
726, 222, 332. 60 
778, 604, 339. 28 
73.8, 467, 555. 07 

763. 565. 540. 75 

773.610. 008.76 
846, 093, 349. 62 
864, 790, 287. 71 
775,751,368.11 

867. 980. 559. 46 
1,059,336,349. 58 
1,128.762,603. 23 
1,221,259,599.66 
1,310,006,031. 20 

14, 795, 671,761,29 

198,445,152. 37 

3,072,363,541.05 

15,451,836,410, 65 

33, 518,316,865. 36 

■warrants. 

outstanding  warrants  are  then  added,  and  the  statement  is  by  warrants  issued  from  that  date. 
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Table  L.— Statement  of  the  Net  Disbursements  (bt  Warrants)  during 
Year  ended  June  30,  1903. 

civil. 


Congress - S5, 355, 245. 80 

Executive 13, 822, 312. 72 

Judiciary 7, 350, 740. 51 

Government  in  the  Territories / 261, 591. 08 

Subtreasuries 475, 919. 72 

Public  land  offices 761,519.78 

Mints  and  assay  offices 228, 677. 98 


FOREIGN  INTERCOURSE. 


Diplomatic  salaries 829, 786. 33 

Consular  salaries 788, 604. 24 

Contingent  expenses  of  foreign  missions 123, 190. 13 

Contingencies  of  consulates 308, 313. 52 

Natipnal  defense 14,455.58 

Relief,  protection,  and  rescuing  shipwrecked  American  seiimen 21, 760. 57 

International  Union  of  American  Republics. 36, 406. 85 

Determining  canal  route,  Isthmus  of  Panama 23,894.80 

Pay  of  con.sular  officers  for  .services  to  American  vessels  and  seamen  . . 17, 812. 47 

Emergencies  arising  in  the  diplomatic  and  consular  service 78, 180. 80 

International  Exposition  at-  Paris 11, 571. 00 

Canadian  Commission 43, 166. 87 

Spanish  indemnity 28, 500. 00 

Chinese  indemnity 929,934.69 

Russian  indemnity 153,902.53 

Other  trust  funds 71, 495. 13 

Miscellaneous  items 223, 546. 50 


MISCELLANEOUS. 

Public  printing  and  binding 5, 374, 849. 47 

Building,  Government  Printing  Office 542,560.64 

Payment  of  judgments,  Court  of  Claims : . . 480, 539. 37 

Judgments  for  refund  of  duties  paid  in  Porto  Rico 437, 553. 89 

Contingent  expenses,  Independent  Treasury 228, 283. 82 

Mint  establishment 1, 227, 542. 59 

Assessing  and  collecting  internal  revenue 4,346,139.89 

Paper  for  internal- revenue  stamps 73, 082. 60 

Redemption  of  internal-revenue  stamps 1,360,547.99 

Punishing  violations  of  internal-revenue  laws 77,256.79 

Refunds,  reliefs,  etc.,  under  internal-revenue  laws 89, 342. 96 

Allowance  or  drawback  under  internal-revenue  laws 23,073.26 

Refunding  taxes  illegally  collected  under  internal-revenue  laws 133, 205. 40 

Rebate  of  tax  on  tobacco •. 3, 886, 991. 14 

Refunding  tax  on  certain  legacies 590, 515. 82 

Refunding  stamp  tax  on  export  bills  of  lading 5, 829. 94 

Refunding  tax  on  contingent  beneficial  interests 17,827.81 


Detection  and  prevention  of  frauds  upon  the  customs  rev- 
enue  95,364.95 

8,564,075.14 

Repayment  to  importers  excess  of  deposits 4,248,535.81 

Debentures  and  drawbacks  under  customs  laws 5,348,308.96 

Expenses  of  regulating  immigration 655, 428. 42 

Salaries,  shipping  service 60, 779. 01 

Services  to  American  vessels 20, 434. 97 

Supplies  for  native  inhabitants  of  Alaska i 19, 586. 20 

Enforcement  of  alien  contract-labor  laws  . . ; 106, 718. 89 

Enforcement  of  Chinese-exclusion  acts 262, 274. 07 

Revenue  vessels 205, 057. 17 

Revenue-Cutter  Service 1,441,614.26 

Life-Saving  Service 1, 746, 841. 19 

Marine-Hospital  Establishment 1, 356,455.87 

Ijght-House  Establishment 4, 587, 315. 67 

Engraving  and  printing 2, 782, 848. 50 

Coast  and  Geodetic  Survey : 865,215.78 

Steamboat  Inspection  Service 436, 871. 50 

Custom-houses,  post-offices,  court-houses,  etc 7, 679, 721. 24 

Pay  of  assistant  custodians  and  janitors  of  public  buildings 1,085,044.49 

Fuel,  lights,  and  water  for  public  buildings 907, 984. 32 

Furniture  for  public  buildings 270,856.35 

Distinctive  paper  for  United  States  securities 230, 998. 68' 

Expenses  of  national  currency 23, 992. 59 

Transportation  and  recoinage  of  coin 319, 882. 16 

Preventing  the  spread  of  epidemic  diseases 176, 553. 53 

Suppressing  counterfeiting  and  other  crimes ; 98, 107. 57 

Interstate  Commerce  Commission 302, 972. 35 

Expenses  under  Smithsonian  Institution 147, 717. 85 

National  Museum 255,037.93 

National  Zoological  Park 101,850.00 

Fish  Commission,  general  expenses 580, 751. 59 

French  spoliation  claims 557, 342. 13 

Claims  allowed  under  Bowman  and  Tucker  acts 172, 285. 00 
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Table  L. — Statement  op  the  Net  Disetosements  (by  Warrants)  during  the  Fiscal 
Year  ended  June  30,  1903 — Continued. 


MISCELLANEOUS— Continued. 


Refunding  customs  revenue  collected  from  Porto  Rico  .c* 

Pan-American  Exposition,  Niagara  frontier 

Louisiana  Purchase  Exposition,  St.  Louis 

South  Carolina  Exposition ; 

Anthracite  Coal  Strike  Commission 

Canal  connecting  the  Atlantic  and  Pacific  oceans 

Payment  for  property  destroyed  in  suppressing  bubonic  plague,  Terri- 


tory of  Ha,waii. 

Payment  for  improvements,  Potomac  River  Flats 

District  of  Columbia: 

General  expenses $7,861,117.96 

Water  department,  payable  from  the  water  fund 499, 133. 74 

Special  trust  funds 223, 785. 62 


Buildings  and  grounds  in  Washington  under  Chief  Engineer. 
Extraordinary  repairs  and  refurnishing  Executive  Mansion. . 

Building  for  offices  of  the  President 

Fuel,  lights,  etc.,  State,  War,  and  Navy  Department  building. 

Care,  maintenance,  etc.,  of  Washington  Monument 

Prevention  of  deposits  in  New  York  Harbor 

Photolithographing  for  the  Patent  Office 

Official  Gazette,  Patent  Office 

Surveying  public  lands 

Protecting  forest  reserves 

Surveying  forest  reserves 

Contingent  expenses  of  land  offices 

Geological  Survey 

Geological  maps  of  the  United  States 

Reclamation  fund 

Protecting  public  lands,  timber,  etc 

Repayment  for  lands  erroneously  sold 

Deposits  by  individuals  for  surveying  public  lands 

Hot  Springs  Reservation,  Arkansas 

Five,  three,  and  two  per  cent  funds  to  States 

Government  Hospital  for  the  Insane 

Columbia  Institution  for  the  Deaf  and  Dumb 

Howard  University 

Expenses  of  the  Twelfth  Census 

Capitol  building  and  grounds 

Interior  Department  building 

Colleges  for  agriculture  and  the  mechanic  arts 

Deficiency  in  the  postal  revenues 

Mail  transportation.  Pacific  railroads 

Department  of  Agriculture 

Weather  Bureau 

Miscellaneous  items 


$375,402.45 
500, 347.96 
424, 967.06 
173, 975. 14 
41,422.42 
9, 985. 00 

1,000,000. 00 
199,714. 39 


8,684,037. 32 
299,555.60 

475. 445. 00 

65.196.00 
38,018.65 

12.824. 63 

80.218.64 

122.524.65 
157, 154. 29 
297, 998. 46 
300, 174. 02 
132,629.48 

237.490. 00 
897,866.44 

89.847. 83 
268,517.23 
192,322. 90 

161.544. 66 
203, 274. 73 

58,735.92 
156,197.22 
1,119, 209.38 

66.291.00 
42, 090.87 

1, 345, 329. 45 
242,090. 52 

60.384. 84 
1,200, 000.00 
2, 768,919.20 

701, 648. 28 
4,073,235. 06 
1,259, 121.70 
396,749.34 


$93,483,760. 14 


INTERIOR  DEPARTMENT. 

Indians 12,936,168.08 

Pensions 138, 425, 646. 07 

151,360,814.15 

MILITARY  ESTABLISHMENT. 


Pay  Department : 28, 377, 928. 17 

Pay  Department,  bounty  and  miscellaneous 237, 834. 93 

Extra  pay,  war  with  Spain 157, 191. 75 

Commissary  Department 5, 419, 793. 20 

Quartermaster’s  Department 28, 855, 641. 66 

Barracks  and  quarters,  Philippine  Islands 1, 702, 281. 35 

National  cemeteries,  roads,  etc 264,879.68 

Medical  Department 843, 256. 14 

Artificial  limbs 476, 767. 85 

Ordnance  Department 4, 814, 441. 61 

Armories  and  arsenals 732, 686. 96 

Armament  of  fortifications 3,298,194.31 

Gun  and  mortar  batteries 1,791,782.97 

Military  Academy 490, 980. 17 

Fortifications,  etc 979,265.56 

Engineer  school,  Washington,  D.  C • 103,000.00 

Building,  Army  War  College,  Washington,  D.  C 62, 600. 00 

Improving  rivers  and  harbors 19, 690, 082, 21 

Survey  of  northern  and  northwestern  lakes 160, 722. 08 

Military  telegraph  and  cable  lines,  Alaska 384,007.20 

Signal  Service  of  the  Army 343, 930. 85 

Emergency  fund... , 76,187.43 

National  defense 192,801.69 

Construction  of  military  posts,  roads,  etc 1,761,932.09 

Support  of  Soldiers’  Home 743,139.39 

Soldiers’  Home,  permanent  fund  and  interest  account 352, 638. 37 

State  or  Territorial  Homes  for  Disabled  Volunteer  Soldiers 1,031,355.43 

Support  of  National  Homes  for  Disabled  Volunteer  Soldiers 3, 938, 294. 04 

Chickamauga  and  Chattanooga  National  Park 82, 226, 33 
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REPORT  ON  THE  FINANCES 


Table  L. — Statement  of  the  Net  Disbdesements  (by  Warrants)  during  the 
Fiscal  Year  ended  June  30,  1903 — Continued. 

military  establishment— Continued. 


Shiloh  National  Park $42, 024. 44 

Yellowstone  National  Park .* t 362,891.34 

Vicksburg  National  Park ■... 101,038.65 

Gettysburg  National  Park 73, 426. 24 

Enlargement  ol  Governors  Island,  New  York  Harbor 60, 000. 00 

Reimbursing  States  and  Territories  for  expenses  of  raising  troops,  war 

with  Spain 217, 852, 35 

Refunding  to  States  expenses  incurred  in  raising  volunteers.  1 6, 364, 609. 31 

Bringing  home  remains  of  officers,  soldiers,  and  others  who  die  abroad . 90, 993. 13 

Relief  of  distress  in  the  Philippine  Islands 3, 000, 000. 00 

Payment  to  State  of  South  Carolina 89, 137. 86 

Payment  to  State  of  Florida 692,946.00 

Reliefs  and  reimbursements 110, 642, 06 

Miscellaneous  items 148, 215. 45 


$118,619,520. 15 


NAVAL  ESTABLISHMENT. 


National  defense 1, 872, 734. 22 

Emergency  fund 175,132.01 

Pay,  etc. , of  the  Navy 14, 324, 080. 80 

Pay,  miscellaneous 645,801,06 

Deposit  fund 152, 582, 70 

Contingent,  Navv 10,139.25 

Marine  Corps ; 3, 246, 688. 47 

Naval  Academy ; 1, 320, 562. 87 

N avigation 862, 062. 11 

Ordnance 3, 474, 681. 63 

Equipment 5,439,182.18- 

Yards  and  Docks 6, 404, 410. 50 

Medicine  and  Surgery 541, 677. 20 

Supplies  and  Accounts 5, 701, 472, 94 

Construction  and  Repair 7, 783, 546. 78 

Steam  Engineering 3, 613, 724. 40 

Increase  of  the  Navy 26, 667 ,.104. 25 

Navy  transportation, Pacific  railroads ’. 37,604.09 

Judgments,  bounty  for  destruction  of  enemies’  vessels 63, 669. 37 

General  account  of  advances 17, 634. 10 

Reimbursement  of  Philippine  insular  funds  for  gunboats,  etc.,  turned 

over  to  the  Navy 208, 819. 67 

Miscellaneous  items 64, 823. 68 


Interest  on  the  public  debt 


82,618,034.18 

28,566,348.82 


Total  net  ordinary  expenditures 506, 099, 007. 04 

Redemption  of  the  public  debt 103,669,394.00 

Premium 10, 907, 119. 82 


Total  expenditures 


620,575,620.86 
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Table  M. — Statement  op  the  Coin  and  Papes  Cieculation  op  the  United 
States  pkom  1860  to  1903,  Inclusive,  with  Amount  op  Cieculation  pee 
Capita. 


Year. 

Coin,  includ- 
ing bullion  in 
Treasury. 

United  States 
notes  and 
bank  notes. 

Total  money. 

Coin,  bullion, 
ana  paper 
money  in 
Treasury,  as 
assets. 

Circulation. 

Popula- 

tion. 

Circu- 

lation 

per 

capita. 

I860.... 

8235,000,000 

8207,102,477 

$442, 102,477 

$6,695,225 

$435,407, 252 

31, 443, 321 

$13.86 

1861.... 

250.000. 000 

202,005. 767 

452,005,767 

3,600, 000 

448, 405, 767 

32, 064, 000 

13.98 

1862.... 

26,000,000 

333,452,079 

358,452,079 

23,754,335 

334, 697, 744 

32, 704,000 

10.23 

1863.... 

25, 000, 000 

649,867,283 

674,867,283 

79,473,245 

595,394,038 

33.365,000 

17.84 

1864.... 

25, 000,000 

680, 688, 067 

705,588,067 

36,946,589 

669, 641,478 

34, 046, 000 

19.67 

1865.... 

25, 000, 000 

745, 129, 755 

770, 129,756 

55,426,760 

714,702, 995 

34, 748, 000 

20. 57 

1866.... 

25, 000, 000 

729, 327,254 

754,327,254 

80,839,010 

673, 488, 244 

35,469,000 

18. 99 

1867.... 

26, 000, 000 

703,200,612 

728,200, 612 

66,208,543 

661,992,069 

36, 211, 000 

18.28 

1868.... 

25,000,000 

691,553, 578 

716,553,578 

36,449,917 

680, 103,661 

36, 973,000 

18.39 

1869.... 

25,000, 000 

690,351,180 

715, 351, 180 

50,898,289 

664,452,891 

37. 756, 000 

17.60 

1870.... 

25, 000, 000 

697, 868, 461 

722,868,461 

47,655,667 

675,212, 794 

38, 558, 371 

17.50 

1871.... 

25,000, 000 

716,812,174 

741,812, 174 

25,923, 169 

715,889,005 

39,555,000 

18. 10 

1872.... 

25,000,000 

737, 721, 565 

762,721,565 

24,412,016 

738, 309,549 

40,596,000 

18. 19 

1873. . . . 

25, 000, 000 

749,445, 610 

774,445,610 

22,663,801 

751,881,809 

41,677,000 

18.04 

1874.... 

25,000,000 

781, 024, 781 

806,024,781 

29,941,750 

776,083,031 

42,796,000 

18. 13 

1875.... 

25,000, 000 

773,273,509 

798,273,509 

44,171,562 

754, 101. 947 

43,951,000 

17.16 

1876.... 

52,418, 734 

738, 264, 550 

790,683,284 

63,073,896 

727,609, 388 

46, 137,000 

16. 12 

1877.... 

. 65,837,506 

697, 216, 341 

763,053,847 

40, 738,964 

722, 314, 883 

46, 353, 000 

15. 68 

1878.... 

102, 047, 907 

687,743, 069 

789,790,976 

60,658,342 

729.132,634 

47, 598, 000 

15. 32 

1879.... 

357,268, 178 

676, 372, 713 

1,033, 640,891 

215,009,098 

818, 631,793 

48, 866, 000 

16. 76 

1880.... 

494, 363,884 

69],  186, 443 

1,185,550,327 

212,168,099 

973, 382,228 

50, 155, 783 

19. 41 

1881.... 

647, 868, 682 

701,723, 691 

1,349,592,373 

235,354,264 

1,114, 238,119 

61, 316, 000 

21.71 

1882.... 

703,974,839 

705, 423,050 

1,409.397,889 

235,107,470 

1,174.290.419 

52, 495,000 

22. 37 

1883.... 

769,740,048 

702,754,297 

1,472,494,345 

242,188,649 

1, 230, 305, 696 

53,693.000 

22.91 

1884.... 

801,068,939 

686,180,899 

1,487,249,838 

243,323,869 

1,243,925,969 

54.911,000 

22. 65 

1885.... 

- 872,175,823 

665,257,727 

1,537,433,550 

244,864,935 

1,292,668,615 

56,148,000 

23.02 

1886.... 

903,027,304 

658,380,470 

1,561,407,774 

308,707,249 

1,252, 700,525 

57,404,000 

21.82 

3887.... 

1,007,513,901 

625,898,804 

1,633,412,705 

315,873,562 

1,317,539, 143 

58,680,000 

22.45 

1888.... 

1,092,391,690 

699,049,337 

1,691,441,027 

319,270, 157 

1,372,170,870 

69, 974,000 

22.88 

3889.... 

1,100,612,434 

558,059,979 

1,658,672,413 

278.310.764 

1,380,361,649 

61.289,000 

22.52 

3890.:.. 

1, 152,471,638 

632, 651, 791 

1,685, 123,429 

265,872.159 

1,429, 251,270 

62,622,250 

22.82 

3891.... 

1,112, 956,637 

564,837,407 

1,677,794,044 

180,353,337 

1, 497, 440, 707 

63,947,000 

23.42 

1892.... 

1, 181, 142. 260 

621,076,937 

1,752,219,197 

150,872,010 

1,601,347,187 

66, 191,000 

24.56 

1893.... 

1, 066, 223, 357 

672,585,115 

1,738,808,472 

142,107,227 

1,596,701,245 

66,466,000 

24.03 

1894.... 

1,098,958,741 

706,120,220 

1,805,078,961 

144,270,258 

1, 660, 808, 708 

67,740,000 

24.52 

1895.... 

■ 1,114,899,106 

704,460,451 

1,819,359,557 

217,391,084 

1,601.968, 473 

69,043, 000 

23.20 

1896 

1,097,610,190 

702, 364, 843 

1,799,975,033 

293,540,067 

1,506,434,966 

70, 365, 000 

21.41 

1897.... 

1, 213,780,289 

692,216,330 

1,905,996,619 

265,787,100 

1,640,209,510 

71, 704, 000 

22.87 

1898.... 

1,397,785, 969 

675, 788,473 

2,073,574,442 

■ 235,714,547 

l,-837,869,896 

73,060,000 

26. 15 

1899.... 

1,508, 543, 738 

681,550,167 

2,190,093,905 

286,022,024 

1,904,071,881 

74, 433, 000 

. 25.68 

1900.... 

1,607,352,213 

732, 348, 460 

2,339, 700,673 

284,549,675 

2, 055, 150, 998 

76, 295,220 

26. 94 

1901.... 

1, 734, 861, 774 

748,206,203 

2,483,067,977 

307,760,015 

2, 175, 307, 962 

77,754,000 

■ 27. 98 

1902.... 

1,829,913, 551 

733, 353, 107 

2,563,266,658 

313,876,107 

2,249, 390. 551 

79,117,000 

28. 43 

1903.... 

1,905, 116, 321 

779,594, 666 

2,684,710,987 

317,018,818 

2,367,692,169 

80,487,000 

29.42 

Note  1.— Specie  payments  were  suspended  from  January  1,  1862,  to  January  1, 1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  825,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1876,  inclusive. 

Note  2. — In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28, 1878. 

Note  4.-rSpecie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5. — For.redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as 
assets  of  the  Government. 

Note  6.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
ments of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified. 

Note  7.— The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted,  but  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a circular  covering  information  on  the  subject  has 
been  prepared  for  distribution. 
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Table  N.— Statement  op  United  States  Bonds  and  other  Obligations  Received 
AND  Issued  by  the  Office  op  the  Secretary  op  the  Treasury  prom  November 
I,  1902,  to  October  31,  1903. 


Title  of  loan. 


Received  for 
exchange 
and 

transfer. 


Received 
for  redemp- 
tion. 


Issued. 


Total  trans- 
actions. 


5/20S  of  1862  (act  Feb.  25, 1862) 

10/40S  of  1864  (act  Mar.  3, 1864) 

Consols  of  1865  (act  Mar.  3,‘  1865) 

Funded  loan  of  1881  continued  at  3^  per  cent. 
Funded  loan  of  1891 4^  per  cent  (acts  July  14, 

1870,  and  Jan.  20, 1871) 

Funded  loan  of  1891  continued  at  2 per  cent. . 
Gold  certificates,  series  1870  and  1871  (act  Mar. 

3, 1863) 

Gold  certificates,  seri^  1875  (act  Mar.  3, 1865). 
Gold  certificates,  series  1838  (act  July  12,1882). 
Gold  certificates,  series  1900  (act  Mar,  14, 1900). I 
Consols  of  1930,  2 per  cent  (act  Mar.  14, 1900)... I 
Loan  of  1908-18,  3 per  cent  (act  June  13, 1898). .j 
Funded  loan  of  1907,  4 per  cent  (acts  July  14, 

1870  and  Jan.  20, 1871) 

Loan  of  1925,  4 per  cent  (act  Jan.  14, 1875) . . . . 
Loan  of  1904,  5 per  cent  (act  Jan.  14, 1875) .... 


«99,798, 100 
11,306, 120 

■ 20,218,100 
17,560,550 
5,950,500 


$1, 200 
500 
150 
500 

6,300 

50.500 

1,200 

11. 500 
2,590,000 

49, 560, 000 


19,683, 200 
69,698, 000 


9, 264, 700 


$52,320,000 
189, 179, 300 
11, 306, 120 

20, 219, 300 
17, 560, 550 
5, 950, 500 


154,833,370 


150,867,750 


296, 535, 770 


$1,200 

500 

150 

500 

6,300 

50.500 

1,200 

11. 500 
2,590,000 

101,880, 000 

288.977.400 
42, 295, 440 

110. 135. 400 
35,121, 100 
21,165, 700 


602, 236, 890 
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Table  0. — Statement  showing  the  Aggregate  Receipts,  Expenses,  Average 
Number  op  Persons  Employed,  and  Cost  to  Collect  Internal  Revenue  in  the 
Several  Collection  Districts  during  the  Fiscal  Year  ended  June  30,  1903. 


Collection  districts. 

Aggregate  re- 
ceipts.o 

Expenses. 

Average 
number 
of  per- 
sons em- 
ployed. 

Cost  to 
collect  $1. 

Alabama 

$323, 135. 62 

$36, 121. 85 

17 

$0,112 

Arkansas 

109,322.32 

31,973.69 

12 

.292 

First  California 

2,688,237.47 

93, 490. 25 

. 28 

.035 

Fourth  California 

381, 752. 84 

33, 920. 19 

11 

.089 

Colorado 

668,713.37 

28,096.87 

16 

.049 

Connecticut 

1,865. 550. 10 

42,872. 45 

22 

.023 

Florida 

719,400.39  1 

20,436. 97 

12 

.028 

Georgia 

425,591.16 

69,078. 17 

29 

.162 

Hawaii 

40,090.52  ! 

9,864. 87 

6 

.246 

First  Illinois 

6,641,445.06  ' 

92, 555. 86 

40 

.014 

Fifth  Illinois 

32,413,033. 13 

149, 558. 92 

20 

.005 

Eighth  Illinois 

10,967,282.83 

72,658.08 

20 

.007 

Thirteenth  Illinois i. 

540,694.23 

20,005.22 

$ 

.037 

Sixth  Indiana 

9,405, 386. 18 

90, 468. 88 

20 

.010 

Seventh  Indiana 

18,778, 223.90 

96,941. 31 

19 

.005 

Third  Iowa 

375,739. 60 

17,636. 20 

10 

.047 

Fourth  Iowa 

469,748.80 

18. 984. 75 

14 

.041 

Kansas 

311,403. 23 

23, 843. 14 

12 

.077 

Second  Kentucky 

1,636, 508. 32 

92,849.12 

20 

.060 

Fifth  Kentucky 

11,459,053.57 

301,133.05 

29 

.026 

Sixth  Kentuckv 

3,172,682. 01 

108,027. 09 

17 

.034 

Seventh  Kentucky . . . .' 

2,671,132.38 

142,463.91 

17 

.053 

Eighth  Kentucky ■ 

2,276, 249.93 

118,349.59  ' 

20 

.052 

Louisiana 

2,890,648. 17 

39,804.98  1 

16 

.014 

Maryland 

5,612,791.16 

153,805.28 

37 

.027 

Massachusetts •. 

3.667,075.64 

1 77,470.02 

29 

.022 

First  Michigan 

8,375, 855. 77 

38,253.95 

21 

.011 

Fourth  Micnigan 

668,462.17 

16,331.57 

12 

.024 

Minnesota : 

1.465,570. 62 

38,393.95 

22 

.026 

First  Missouri 

7,970,670. 80 

63, 981.20 

25 

.008 

Sixth  Missouri 

977, 976. 33 

50, 621.56 

18 

.052 

Montana....!. 

436, 378. 93 

26,252.40  1 

13 

.060 

Nebraska 

2,343,931.26 

40,563.46 

18 

.017 

New  Hampshire 

691,025. 18 

20,600.00 

12 

.035 

First  New  Jersey ; 

378, '493. 21 

17,309. 91 

8 

.046 

Fifth  New  Jersey ■. 

5,619,565. 77 

37, 680. 50 

25 

.007 

New  Mexico 

78,971. 41 

11, 679. 52 

6 

.147 

First  New  York 

4,238,649.74 

49,288.08 

26 

.012 

Second  New  York 

3,688,679. 26 

81,635. 86 

28 

.022 

Third  New  York 

8,388,551.73 

59, 716. 03 

31 

.007 

Fourteenth  New  York 

6,252,836. 40 

61,749.47 

20 

.008 

Twenty-first  New  York . . 

2,003, 813. 92 

38, 911. 93 

18 

.019 

Twenty-eighth  New  York : . . 

2,182, 117. 13 

48, 479. 94 

22 

.022 

Fourth  North  Carolina 

2,035, 423. 03 

108,437.05 

33 

.053 

Fifth  North  Carolina 

2,212,918.04 

175, 591.48 

38 

.079 

North  and  South  Dakota 

127, 450. 42 

14,795. 71 

9 

.116 

First  Ohio 

16,497,736. 76 

166, 996. 20 

40 

.010 

Tenth  Ohio 

1,419,727.  78 

36, 208. 03 

16 

.026 

Eleventh  Ohio 

1,202,326. 16 

30, 738. 52 

15 

.026 

Eighteenth  Ohio 

1,859, 642.49 

41,990. 65 

18 

.023 

Oregon 

392,796. 42 

23,032. 92 

. 11 

.059 

First  Pennsylvania 

6,187,460. 96 

97,579.67 

36 

.016 

Ninth  Pennsylvania 

3,059,263. 18 

• 67,501.13 

29 

.022 

Twelfth  Pennsylvania 

1,180,715.66 

34,792. 66 

16 

- .029 

Twenty-third  Pennsylvania 

8,462,950. 08 

160, 102.98 

31 

.018 

South  Carolina 

616, 800. 33 

30, 986. 05 

9 

.050 

Second  Tennessee 

409,400.70  ' 

43, 564. 82 

15 

.106 

Fifth  Tennessee 

1,251,899.45 

67, 147. 70 

23 

.054 

Third  Texas : 

477,511.28  1 

19,895. 46 

. 10 

.042 

Fourth  Texas 

190.158.94  i 

18,137. 46* 

9 

.095 

Second  Virginia .• 

2,335,342.68  1 

43,812.53 

25 

.019 

Sixth  Virginia : . . . . 

1,097,906.83 

91,849.23 

33 

.084 

419,970. 33 

22, 308. 86 

15 

.053 

1,114, 230. 78 

39, 897. 92 

21 

.036 

First  Wisconsin C 

6,552, 985.85 

62, 615. 36 

26 

.010 

Second  Wisconsin 

779, 066. 16 

23, 188. 59 

13 

.030 

Total 

230,740,925.22  : 

4,084,831. 01 

1,314  ^ 

a Based  on  reports  of  collectors. 


Note. — The  foregoing  statement  of  expenses  does  not  include  salaries  and  expenses  of  internal- 
revenue  agents,  salaries  of  the  oihcers  and  clerks  in  the  office  of  the  Commissioner  of  Internal  Rev- 
enue, amounts  expended  in  detecting  and  punishing  violations  of  internal-revenue  laws,  cost  of 
paper  for  internal-revenue  stamps,  and  certain  miscellaneous  expenses. 


Amount  of  expenses  as  above  stated * $4,084,831.01 

Expenses  not  included  in  above ' 686, 357. 49 

Digitized  for  fiscal  year  ended  June  30, 1903  4, 771, 188. 50 
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Table  P 

— Statement  op  Customs  Business  fob  the  Fiscal  Yeak  Ended  June  30,  1903. 

Districts  and  ports. 

Vessels  entered. 

Vessels  cleared. 

1 

Entries 
of  mer- 
fchan- 
dise. 

Docu- 
ments 
issued 
to  ves- 
sels. 

Duties  and 
tonnage  tax. 

Aggregate  re- 
ceipts. 

Value  of  exports. 

Expenses. 

Aver- 

Cost  to 
collect 
$1. 

For-  , 
eign,  1 

Coast- ; 
wise. 

■ For- 
eign. ! 

Coast- 

wise. 

Foreign. 

Domestic. 

num- 
ber of 
persons 
em- 
ployed. 

Alaska  (Sitka),  Alaska 

308- 

404 

255  : 

395 

3,314 

223 

$53,784.61 

$60,960. 74 

. $23,495 

81,588,633 

$60,814.62 

34 

$0. 998 

Albany,  N.  Y >. 

1,401 

232 

303,451.36 

303,950.64 

13,846.71 

8 

.046 

Albemarle  (Elizabeth  Citv),N.C. 

. 

206 

87.00 

1, 770. 67 

2 

20. 353 

Alexandria,  Va 

5 

405 

33 

21 

4 

104 

i,m59 

1, 905. 06 

1, 435. 30 

• 2 

.753 

Annapolis,  Md 

255 

. 1,227.70 

3 

Apalachicola,  Fla 

54 

30 

38 

48 

6 

77 

1,559.66 

1, 913. 61 

251,228 

3, 513. 63 

4 

1.836 

Arizona  (Noirales),  Ariz 

3,140 

123,805.70 

124.461.56 

7,897 

4, 526, 491 

29, 553.48 

28 

.237 

Aroostook  (Soulton),  Me 

1,608 

35,057.54 

38, 196. 96 

18, 097. 10 

15 

.474 

Atlanta,  Gai 

90 

20, 173. 82 

23, 557. 02 

2.845.93 

2 

.121 

Baltimore,  Md 

789 

1,604 

709 

2,213 

12, 617 

1,498 

5,290,306.83 

5,417,360.70 

47, 127 

$1,657,370 

281, 579. 25 

183 

.052 

Bangor,  Me 

21 

22 

33 

2 

12,246 

136 

226,353.84 

227,295. 72 

94, 215 

' 5,278,724 

20, 998. 22 

17 

.092 

Barnstable,  Mass 

■ 17 

13 

13 

6 

53 

473 

518. 26 

729. 43 

5, 040 

4, 107. 16 

. 7 

5. 631 

Bath,  Me 

36 

9 

47 

16 

85 

230 

23,847. 78 

24,291.13 

1,757 

7,182.45 

6 

.296 

Beaufort,  N.  C 

’ 1 

223 

3.51 

13. 01 

1, 775. 12 

2 

136. 443 

Beaufort,  S.  C 

7 

20 

19 

5 

5 

34 

407.85 

761.41 

181, 794 

3. 585. 32 

4 

4.709 

Belfast,  Me 

36 

10 

45 

1 

47 

161 

2, 482. 40 

2, 738. 80 

14, 700 

2,985.45 

6 

1. 090 

Boston  and  Charlestown  (Bos- 

i 

' ton),  Mass 

1,793 

1,106 

1,515 

1,358 

59,831 

1,064. 

23,858,253.00 

24,030,350.53 

69i;  888 

87,434,556 

757,171.31 

607 

.032 

Brazos  (Brownsville),  Tex. 

2 

40 

1 

16 

709 

2 

3,673. 93 

4,732.77 

47, 925 

149,294 

31,991.11 

26 

1 6. 759 

Bridgeton,  N.  J 

2 

363 

213. 67 

292.60 

1, 437.48 

5 

4. 913 

Bristol  and  Warren,  R.  I 

4 

1 

5 

47 

88. 10 

103. 61 

, . 

254. 15 

2 

2. 453 

Brunswick,  Ga 

107 

558 

154 

541 

6 

124 

5, 129. 04 

6,283. 62 

8,595  199 

6,278.77 

5 

.999 

Buffalo  Creek  (Buffalo),  N.  Y 

1,327 

3, 617 

1, 227 

3,656 

26.079 

467 

888,983.87 

897, 448.66 

, 499, 775 

18,085, 196 

59;  248. 00 

44 

.066 

Burlington,  Iowa. 

34 

' 52.67 

j 441.80 

1 

8. 388 

Burlington  (Trenton),  N.  J 

15 

4. 80 

: 162. 00 

2 

33. 750 

28 

i 353. 00 

1 

Cape  Vincent,  N.  Y 

1,595 

562 

1, 513 

• 554 

2,771 

122 

47,677.04 

48, 281. 51 

20, 789 

140, 890 

14,919. 50 

13 

.309 

Castine,  Me. 

20 

9 

22 

6 

71 

268 

1,680.24 

1,808.85 

388 

8,776 

4, 542. 55 

6 

2.511 

Champlain  (Plattsburg),  N.  Y 

1,601 

1,584 

1,039 

29,436 

380 

729,772.46 

731,179. 78 

805, 787 

8,533, 389 

42,367. 87 

33 

.058 

Charleston,  S.  C 

162 

447 

109 

94 

250 

189 

52,381.93 

54,044.26 

4, 620, 930 

11,700.83 

11 

.217 

31 

-27.73 

388. 70 

2 

14. 017 

Cherrystone  (Cape  Charles  City), 

Va 

413 

30. 00 

956. 80 

3 

31. 893 

Chicago,  111 

160 

7,526 

312 

7,426 

37,010 

401 

9,737,027.90 

9,751,644. 72 

194, 632 

4,356, 401 

190, 454. 70 

140 

.020 

Cincinnati,  Ohio 

4,205 

137 

1,103,374. 74 

1,106,010.09 

36,063.98 

23 

.033 

Columbus,  Ohio 

495 

102,483.44 

102,573.70 

8,245.64 

5 

• .080 

Corpus  Christi,  Tex. 

1,644 

16 

63, 152. 13 

66,430. 03 

36, 140 

7,937, 615 

33,232.61 

25 

.500 

Council  Bluffs,  Iowa 

62 

10,535.23 

10,537.23 

262. 00 

2 

.025 

Cuyahoga  ( Cleveland) , Ohio ..... 

1, 147 

7,338 

1,564 

7,086 

4,178 

540 

1,083,262.51 

1,088, 609. 32 

1,342 

3,473,282 

39,013.47- 

31 

.036 

Delaware  (Wilmington), Del 

86 

21 

82 

20 

66 

172 

11,210.37 

11^941.11 

5,033,151 

8,818.85 

11 

.739 
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Denver,  Colo 

Des  Moines,  Iowa 

Detroit,  Mich 2, 457 

Dubuque,  Iowa 

Duluth,  Minn  350 

Dunkirk, N.Y 

Eastern  (Crisfield),Md 

Edgartown,  Mass 22 

Erie,  Pa 84 

Evansville,  Ind 

Fairfield  (Bridgeport), Conn 60 

Fall  River,  Mass 30 

Fernandina,  Fla 54 

Frenchmans  Bay  (Ellsworth),  Me.  44 

Galena,  111 

Galveston,  Tex 254 

Genesee  (Rochester), N.Y 964 

Georgetown,  D.  C 10 

Georgetown,  S.C...... 1 . 

Gloucester,  Mass 118 

Grand  Rapids,  Mich 

Great  Egg  Harbor  (Somers  Point) , 

N..J 

Hertford,  Conn 1 

Hawaii 207 

Humboldt  (Eureka), cal 22 

Huron  (Port Huron), Mich. ......  1,542 

Indianapolis,  Ind 

Kansas  City,  Mo 


Kennebunk,  Me 2 

Key  West,  Fla 516 

Knoxville,  Tenn 

La  Crosse,  Wis 

Lincoln,  Nebr 

little  Egg  Harbor  (Tuckerton), 

N.  J 

Los  Angeles,  Cal 26 

Louisville,  Ky 

Machias,  Me 87 

Marblehead,  Mass ,33 

Memphis,  Tenn 

Memphremagog  (Newport),  Vt...  266 

Miami  (Toledo),  Ohio 239 

Michigan  (Grand  Haven),  Mich..  50 

Milwaukee,  Wis 45 

Minnesota  (St. Paul),  Minn 347 

Mobile,  Ala 649 

Montana  and  Idaho  (Great  Falls) , 

Mont 8 

Nantucket,  Mass 

Nashville,  Tenn 

Natchez,  Miss 


26 

200 

8 

19 

87 

19 

77 

62 

33 

2 

34 

5 

266 

266 

239 

2,206 

281 

2,  m 

50 

8, 744 

26 

8, 785 

45 

13, 897 

38 

13, 943 

347 

347 

649 

132 

683 

99 

8 

8 
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168,226.57 
34,774.53 
1,267,677.32 
20, 409. 60 
35,738.30 
1,812.20 

171, 508. 28 
34,802.23 
l,27*z,555. 58 
20,489.78 
39,621.51 
1,854.97 
7.40 

101,715 
9, 880 

20,249, 433 
2, 385, 036 

9, 474. 53 
1,307.07 
S3, 476. 68 
431. 40 
15,349. 74 
1,222.35 
2, 824. 20 

3%.  59 

534. 64 

2, 538. 18 

64,413.77 

55, 454. 59 

72,837 

6,366. 76 

42,711.44 

42,743. 43 

2, 678. 44 

185,632. 74 

• 186,628.21 

2, 008 

10, 870. 32 

39,466.63 

39, 629. 67 

4,835.01 

1,899.45 

2,710. 55 

3,092, 315 

2, '617. 98 

654.73 

982. 37 
.70 

3,827.49 

378.05 

424,044.05 

449,  509. 00 

975, 464 

103, 145, 623 

53, 726. 83 

399,128.39 

402,290. 42 

1, 174, 450 

20, 725. 41 

136,791.96 

138,260.  63 
32.27 

17, 083 

14,018. 85 
485.42 

4,942.29 

7,611.24 



18, 489. 65 

93, 022. 95 

93,062. 73 

447 

6, 531. 52 

1,801.54 

1,890.84 

2,045. 19 

236, 756. 23 

239,455. 15 

16,282 

12, 112. 52 

1,152,331.62 

1, 193, 677. 83 

6,  MO 

27,029. 

106, 719. 90 

1.356.64 

1,491.64 

497, 810 

2,874.18 

381,807. 11 

388,721.44 

37,107 

11, 606, 613 

58, 611. 58 

163.170.99 

163,553. 42 

11,064.70 

251,496.44 

252,746.19 

15,820.12 

.47 

6. 47 

3,168 

114.32 

417,649.68 

434, 030. 72 

14,927 

32,600.69 

3,581.76 

3,583. 55 
13. 80 

616, 689 

563.01 

362.00 

7,160.21 

7, 160. 21 

1,744. 67 
330.30 

313,926.67 

314, 515. 92 

682 

17, 947. 56 

341,345.97 

342, 143. 69 

16,186.79 

644.58 

1, 212.  44 

10, 276 

4,290.43 

6,046.16 

6, 260. 96 

2,292.65 

33,399.49 

33, 483. 59 

4, 787. 78 

343,111.32 

347,222. 59 

1,551,981 

1,885, 939 

44,916. 13 

134,071.25 

135,571.73 

785, 724 

9, 166. 41 

4,890.06 

5, 132. 42 

28,258 

8,886.69 

637,726.26 

641, 326. 85 

13,842 

‘ 437, 787 

20,836.16 

868,231.38 

873,692. 49 

683, 161 

590, 747 

47,333.65 

43,888.00 

61,863. 12 

'2, 835 

12, 618, 443 

18, 752. 72 

57,491.76 

59,750.02 
15. 70 

1,300 

257,662 

• 31, 122. 18 

366. 20 

15,978.29 

16,043.69 

• 2,571.58 



500.90 

7 , .055 

2 .038 

66  . 066 

2 .021 

13  .387 

2 .659 

2 381.649 

4 4. 747 

4 .115 

2 .063 

8 .058 

3 .122 

3 .929 

5 3. 896 

1 540.071 

39  . 120 

15.  .052 

9 .101 

2 15.042 

14  2. 429 

3 . 070  • 

3 1.082 

6 .051 

77  . 089 

1 1.927 

52  . 151 

6 .068 

8 .063 

2 17.669 

26  . 075 

1 • .157 

2 26. 232 

2 .244 

2 

12  . 057 ' 

9 .047 

6 3.539 

3 .366 

3 .143 

39  . 129 

7 .068 

14  1.731 

22  .032 

34  .054 

16  .362 

18  .521 

1 23. 325 

2 .160 

1 
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Table  P. — Statement  op  Customs  Business  for  the  Fiscal  Year  Ended  June  30,  1903 — Continued. 


Districts  and  ports. 

Vessels  entered. 

|Vessels  cleared. 

Entries 
.of  mer- 
chan- 
dise. 

^ Docu- 
ments 
issued 
to  ves- 
sels. 

Duties  and 
tonnage  tax. 

Aggregate  re- 
ceipts. 

, Value  of  exports.  | 

' Expenses. 

Aver- 
age 
num- 
ber of 
persons 
em- 
ployed. 

Cost  to 
collect 
$1. 

For- 

eign. 

Coast- 

wise. 

For- 

eign. 

1 

Coast-  1 
wise. 

i 

Foreign. 

Domestic. 

Newark,  N.  J 

106 

26 

60 

15  ' 

1,527 

147 

$128,966.41 

$131,768.67 

8606, 771 

$139, 478 

$10,906.52 

6 1 

$0,083 

68 

75 

67 

9 1 

169 

126 

141, 188. 44 

148,878. 03 

42, 853 

8,623.80 

5 1 

.058 

3 

1 

8 

3 

21 

’ 725. 20 

' 764. 20 

2,954 

' 587, 00 

2 

.768 

79  1 

780 

41 

566 

304 

240, 307. 43 

241, 223. 52 

9, 635. 58 

.040 

•8 

16 

26 

6 ' 

- 34 

171 

i,  106. 26 

1,278. 83 

31, 648 

i,  911. 44 

5 

3.841 

New  Orleans,  La 

1,015 

369 

1,124 

232  1 

12, 998 

329 

8,640, 671.18 

S,670;585. 07 

2, 016, 289 

147,056,230 

250„376. 75 

207 

.029 

26 

3 

8 

20  ' 

271 

143 

48,857.63 

49,062.38 

4, 007. 71 

4 

.082 

Newport  News,  Va 

119 

596 

295 

90 

5,842 

391 

1,114;  581. 34 

1, 120,468.76 

24,423 

25,483, 968 

52; 786. 68 

45 

.047 

New  York,  N.  Y 

4,111 

3, 424 

3.776 

3,351  ' 

520,958 

5,208 

181,274,301.56 

182.774,815. 67 

12, 955,245 

492, 874,449 

3,350,801.12 

2,546 

.018 

Niagara  (Niagara  Falls),  N.  Y" 

768 

732 

766 

734 

27,256 

42 

362,809.85 

373,865. 26 

1,160, 310 

8, 950, 859 

63, 706. 53 

51 

.170 

Norfolk  and  Portsmoutti  (Nor- 

folk),  Va 

35 

2,286 

649 

1,967  ; 

135 

592 

26,040.55 

30, 717. 11 

8, 757, 499 

' 13, 198. 04 

9 

.430 

Northland  South  Dakota  (Pern- 

3, 990 

74, 994. 78 

75, 596. 81 

49, 784 

12, 296, 597 

' 22, 840. 01 

16 

.302 

'563 

98, 166. 45 

98, 461. 40 

156 

9, 142..90 

5 1 

.093 

109 

763 

19 

749 

18 

88 

14. 098. 73 

14;  996. 55 

121, 971 

12, 296. 09 

! 13 

.820 

985 

832 

8,229 

49 

32S;  624. 96 

33i;  801. 09 

89, 484 

4,493,553 

30, 811. 34 

26  : 

.093 

Oswego,  N.  Yi..”. 7.'.' 

1,018 

286 

1,048 

263  , 

'441 

35 

76,366.79 

76;  594. 29 

2$; 040 

1, 990, 673 

14, 655. 10 

1 12 

.191 

72 

463. 85 

' 2 

13 

1,018 

251 

1, 324. 50 

5,891.50 

1 5 ' 

4.448 

4*613 

240, 505. 94 

252; 736.10 

594, 551 

7, 593, 875 

53, 440. 15 

38 

.211 

Passamaquoddy  (Eastport),Me.. 

882 

139 

849 

i34 

i;S42 

195 

104; 942. 43 

108,545. 36 

60, 067 

972, 637 

1 24,166.84 

21 

.223 

366 

! 549. 20 

2 

Pearl  River  (Shieldsboro),  Miss.. 

240 

83 

296 

55 

8 

393 

5,770.62 

7,914.93 

2, 549, 635 

9, 177. 84 

6 

1.160 

Pensacola,  Fla 

332 

188 

435 

94 

89 

220 

205,718.94 

208, 921. 96 

1,000 

13,744,544 

15, 855. 69 

13 

.076 

66 

9 

18, 317. 55 

18,433. 58 

979. 18 

2 

.053 

Perth  Amboy,  N.  J. 1 

39 

112 

76 

69  . 

903 

604 

58;  631. 98 

6i;353. 78 

1,902,891 

179, 932 

10, 637.68 

- 6 

.173 

. . .1 

693 

7 

324,031.86 

327,815.92 

11,333.80 

.035 

Philadelphia,  Pa : . . . 

1,103 

1,191 

1,021 

1,161 

34, 117 

1,147 

22,880;004.39 

22,973,897.43 

150,565  ; 

.73, 381,403 

561,960. 64 

522 

. 024 

2, 736 

173 

740, 647. 42 

741, 927. 95 

19,860. 70 

12 

.027 

5 

9 

9 

9 

' 786; 06 

1, 455. 10 

2 

1.851 

1 

65 

2 

Portland  and  Falmouth  (Port- 

land) , Me 

471 

428 

390 

449  1 

1,934 

353 

257,298.55 

272,343.19 

1,183 

16, 282, 990 

58, 577.  40 

36 

.215 

Porto  Rico 

416 

2,  225 

390 

2,219  ; 

4,408 

80 

827,381.12 

839,298.25 

80, 387 

3, 957, 497 

56, 001. 55 

65 

.007 

34 

32 

12  j 

40 

67 

7, 959. 47 

8,275. 97 

4,983.10 

5 

.060 

Providence,  R.  I 

153 

'774 

90 

361  i 

1,793 

191 

33i;  691, 76 

336',  104. 00 

1,691 

129, 185 

22,614.89 

16 

.602 

Puget  Sound  (Port  Townsend), 

1 

"Wash 

2, 068 

1 726 

2,192 

623  ' 

12,405 

1,290 

998,111.58 

1,027,774.04 

89, 461 

32,410, 367 

122,481.12  ' 

' 38 

.119 

Richmond,  Va 

878 

2 

875  1 

283 

110 

124,322. 61 

123, 386. 90 

2, 385 

'8,238.86 

5 

.067 
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Rock  Island,  111 , 

Saco,  Me 

Sag  Harbor,  N.  Y 

St.  Augustine,  Fla 

St.  Johns  (Jacksonville),  Fla 

St.  Joseph,  Mo 

St.  Louis,  Mo 

St.  Marks  (Cedar  Keys),  Fla 

St.  Marys,  Ga 

Salem  and  Beverly  (Salem),  Mass 

Saluria  (Eagle  Pass),  Tex 

San  Diego,  Cal 

Sandusky,  Ohio 

San  Francisco,  Cal 

Savannah,  Ga 

Sioux  City,  Iowa 

Southern  Oregon(CoosBay),Oreg. 

Springfield,  Mass 

Stonington,  Conn 

Superior  (Marquette),  Mich 

Syracuse,  N.'  Y * 

Tampa,  Fla 

Tappahannock,  Va 

Teche  (Brashear),  La 

Vermont  (Burlington),  Vt 

Vicksburg,  Miss 

Waldoboro,  Me 

Wheeling,  W.  Va 

Willamette  (Portland),  Oreg 

Wilmington,  N.  C 

Wiscasset,  Me 

Yaquina,  Oreg 

York,  Me 


Total  . 


132 

491 

606 

157 


10 

2,575 


151 

28 


163 

*i29 


36, 687 


1 

*486 


15 


10 
44 
107 
2, 006 
446 
567 


8 

7,829 


331 

268 

107 


297 

101 


29 


90, 986 


113 

515 

578 

247 


13 

2,441 


154 


2 

213 


126 


133 

80 

17 


36, 993 


2 

1 

479 


50 

85 

12 

2,014 

840 

478 


6 

8, 170 


173 


105 

1 


221 

71 

60 

27 


89,400 


2 

3 

220 
305 
603 
5, 612 


44 

2,973 

337 

260 

33,707 

230 

121 


332 

16 

1,942 

1,774 

4,521 


34,978 


145 

1 

2,886 

23 

37 


1 


11,031,807 


143 

21 

221 

46 

129 

3 

213 

55 

12 

82 

61 

16 

88 

1,181 

139 


52 


109 

197 


163 

250 

243 

18 

45 

412 

180 

125 

96 

98 

4 

5 


32,831 


55.45 
1,362.45 
23,971.08 
37,235. 12 
89,669.75 
2,030, 194.23 
235.91 
1.94 
4,789.75 
74,555.42 
73,027.23 
2,304.28 
7,793,600.90 
101,473.00 
11,784.25 


45,090.27 
2,633.90 
92,437. 10 
73,040. 12 
1,294,853.23 


2. 14 
1,046, 645.53 


3, 336. 39 
871. 80 
815,066.05 
3,093.25 
492.26 


5. 19 


285,431,817.07 


1, 

24! 

38, 

89, 

2,035; 


5. 

78, 

73. 

2, 

7,850, 

105, 

11, 

45, 
2, 
92, 
73. 
1, 301. 


22. 08 
87.35 
390. 75 
134. 98 
406. 70 
890. 67 
054.62 
300. 05 
2. 44 
308.96 
990.54 

967. 89 
359. 28 

705. 35 
305. 13 
842.51 

10. 00 

213. 90 
717.12 
974. 40 

878. 36 

986. 36 


109. 21 
1,051,245. 99 
26.20 
4, 026. 75 
880. 55 
820,844.25 
4, 760. 43 
966. 94 


5. 19 


287,784,499. 56 


4 

381, 551 

8,484 
6, 280 

5,033,599 
162, 713 
199, 189 
32,867,244 
54, 140, 882 

. 635,372 

20, 364 

4, 745 
8, 332,864 

1, 639, 302 

7,284 
8, 607, 576 

1,579,973 

mniiQi 

2, 443 

27,910, 377 

1,392, 231,302 

775. 14 

2 

482.26 

2 

5.521 

863. 75 

■ 3 

.621 

‘ 2,333.28 

2 

.097 

5,517.84 

3 

.144 

6,717.75 

3 

.075 

55, 873.45 

.41 

.027 

1,523.59 

2 

581.90 

1 

238. 483 

6,117. 19 

6 

1.152 

33 

.552 

16,871.45 

14 

.228 

4. 377.  55 

9 

1. 855 

13,868.10 

9 : 

.132 

880. 91 

2 : 

.074 

1,308. 92 

2 , 

4, 619. 39 

3 

WKm 

1,067.21 

3 

.393 

29, 933. 60 

34 

.322 

8, 863. 87 

5 - 

37, 425. 53 

27 

.029 

751.44 

2 

3,036.43 

3 

64 

• 547.55 

1 

7,459.87 

7 

1 1.853 

1. 529. 90 

2 

1.737 

56,181.98 

39 

6;  720. 12 

5 

1 1. 412 

3, 388. 96 

3 

2 

235. 87 

1 

45,  447 

, 152, 596. 95 

6,358 

Amount  of  expenses  reported  by  collectors,  as  above ; 88, 152, 596. 95 

Expenses  not  included  in  above : 311, 961. 19 


Total : 8,464,558.14 

Cost  to  collectjl i 0.0339+ 
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^PPEI^TDIX. 


REPORTS  OF  HEADS  OF  BUREAUS. 

REPORT  OF  THE  TREASURER. 


Treasury  Department, 

Office  of  the  Treasurer, 

Washington^  October  1^,  1903. 

Sir:  The  transactions  of  the  Treasury  during  the  past  fiscal  year 
and  its  condition  June  30,  1903,  are  presented  in  the  annexed  tables: 

Revenues  and  Expenditures  for  1902  and  1903. 


Account 

1902. 

1903. 

Increase. 

Decrease. 

REVENUES. 

$254,444,708. 19 
271, 880, 122. 10 
4, 144, 122. 78 
32,009, 280. 14 

$284,479,581.81 

230,810,124.17 

8,926,311.22 

36,180,657.20 

830,034,873.62 

4,782, 188.44 
4, 171, 377. 06 

Internal  revenue 

$41,069,997.93 

Miscellaneous 

Total 

• Net 

562, 478, 233.21 

560,396,674.40 

38,988, 439. 12 

41, 069, 997. 93 
2,081,558.81 

EXPENDITURES. 

34,473.84 
28,637,769. 65 
10,603,813. 60 
13,069,054. 02 
62,410,921.48 
3,204, 522. 01 
6, 983, 735. 14 
118,619, 520. 15 
82,618, 034.18 
12,935, 168. 08 
138,425,646. 07 
28, 556,348. 82 

1 

34,473.84 
625, 149. 49 
2,067,465. 02 

28,012,620. 16 
8, 536, 348.58 
13,328,329.16 
54,808,006.95 
2, 765,734.01 
6,018,285.05 
112,272,216.08 
67,803, 128.24 
10,049, 584.86 
138,488, 559.73 
29,108,044.82 

Internal  revenue 

259, 275. 14 

Treasury’’  proper 

7, 602, 9K.  53 
1 438, 788. 00 

965, 450. 09 
6, 347, 304. 07 
14,814, 905. 94 
2, 885,583. 22 

War  Department 

Navy  Department a 

62, 913. 66 
551, 696. 00 

Total 

Net 

471,190,857.64 

506,099,007.04 

35, 782,034, 20 
34, 908,-149.40 

873,884. 80 

91,287,375.57 

54,297,667.36 

36, 989, 708. 21 

In  customs  an  increase  over  the  preceding  year  took  place  of 
$30,034,873.62;  in  receipts  from  lands  of  $4,782,188.44,  and  from 
miscellaneous  sources  of  $4,171,377.06.  The  internal  revenue  respond- 
ing to  legislation  for  that  purpose  was  reduced  by  $41,069,997.93. 
The  result  is  a net  decrease  in  the  revenues  of  $2,081,558.81.  On  the 
other  hand,  as  compared  with  the  fiscal  3mar  1902,  the  expenditures 
increased  $34,908,149.40.  Of  this  sum  the  War  Department  laid  out 
$6,347,304.07,  and  the  Treasury  proper,  $7,602,914.63.  Increase 
appears  also  in  every  item  other  tlian  interior  civil,  pensions,  and 
interest.  Commerce  and  Labor  spent  $34,473.84.  Customs  cost 
$625,149.49  more;  internal  revenue  $2,067,466.02  more;  diplomatic 
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service  $438,788  more;  Judiciary  $965,450.09  more;  the  Navy  Depart- 
ment $14,814,905.94  more;  and  Indians  $2,885,583.22  more  than  in  the 
twelve  months  before.  For  interior  civil  the  outlay  was  $259,275.14 
less;  for  pensions  $62,913.66  less;  and  interest  $551,696  less  than  for 
1902.  The  balance  between  the  two  years  presents  an  excess  of  expend- 
itures of  $34,908,149.40,  a reduction  in  surplus  of  $36,989,708.21. 
This  leaves  the  surplus  for  1903,  $54,297,667.36. 

The  only  month  in  the  past  fiscal  jmar  in  which  a deficiency  was 
created  was  J uly,  1902,  and  it  amounted  to  $7,507,876.49.  The  month 
in  which  the  surplus  was  largest  was  June,  1903,  when  it  was 
$13  764-316.23. 

TRANSACTIONS  IN  THE  PUBLIC  DEBT. 

By  the  subjoined  table  it  will  be  seen  that  the  transactions  were 
greater  by  $149,867,570.50  in  receipts  and  $121,248,746.50  in  disburse- 
ments in  1903  than  in  the  preceding  year.  The  increase  in  receipts 
covers  every  item  except  the  fund  for  national  bank  notes,  and  in  dis- 
bursements all  except  fractional  currency  and  Treasury  notes  of  1890, 
both  in  process  of  withdrawal.  The  increase  in  bonds  is  due  to 
exchange  of  loan  of  1908-1918  and  the  loan  of  1907  for  the  consols 
of  1930.  From  the  latter  transactions  is  derived  the  premium  on 
those  securities.  The  aggregate  disbursements  show  an  increase  of 
$118,112,475.18  over  the  preceding  twelve  months.  The  item  of  bonds 
is  magnified  by  the  purchases  for  the  sinking  fund,  as  well  as  by  the 
exchange. 


Account. 

1902. 

1903. 

Increase. 

.Decrease. 

RECEIPTS. 

United  States  bonds 

United  States  notes 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Total 

Net 

S2,370.00 

101.520.000. 00 
32,735,434.50 

129. 880.000. 00 

235.608.000. 00 

$74, 204, 450. 00 

109.600.000.  00 
24,270, 925. 00 

168.430.000. 00 

273.008.000. 00  | 

$74,202, 080. 00 
8, 080,000. 00 

38. 550. 000.  00 

37.500.000.  00 

$8, 464, 609.  50 

499,645,804.60 

649,513,375.00 

158,332, 080.00 
149,867,570.50  | 

8,464,509.50 

1,484,048.00 

1 

650, 997, 423. 00 

DISBURSEMENTS. 

United  States  bonds 

Fractional  currency 

United  States  notes 

Treasury  notes  of  1890. . . ; 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Total 

Net V 

56.220.830.00 
3,088.00 

101.520.000. 00 
17,783,000.00 
20,085,274.50 

72.255.600.00 

216.525.000. 00 

90. 809. 150. 00 
2, 083. 00 

109. 600. 000.  00 
10, 757, 000. 00 

26.272.086.00 
105,902,220.00 

262.299. 000.  00 

34.588.320. 00 
8,080,000. 00 

6, 186, 811. 50 

33. 646.620. 00 
45, 774, 000. 00 

1, 005.00 
7,026,000.00 

484,392,792.50 

605,641,639.00 

128. 275. 751. 50 

121.248.746.50 
28,618,824.00 

* 7,027,005.00 

Excess  of  receipts 

Premium  on  bonds  purchased .... 

15,253,012.00 

43,872,836.00 

14,043,391.14 

6,202,047.92 
4,705, 071.90 

Aggregate 

498,436,183.64 

616,548,658. 82 

118, 112, ,475, 18 

ORDINARY  AND  DEBT  TRANSACTIONS  COMBINED. 

From  the  two  foregoing  tables,  brought  together,  there  is  exhibited 
a net  increase  in  receipts  of  $149,270,059.69,  and  an  increase  in  dis- 
bursements of  $153,020,624.58.  On  the  total  there  is  an  excess  of 
Digitized-fofe|^g|ftm.es  of  $3  750,564.89. 
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Ill 


Account. 

1902. 

1903. 

Increase. 

Decrease. 

RECEIPTS. 

$562,478,233.21 
499, 645,804.50 

$560,396,674.40 

650.997,423.00 

82,081,558. 81 

8151,351,618. 50 

1,062, 124,037.71 

1,211,394,097.40 

151,351,618.50 
149,270, 059. 69 

2, 081, 558. 81 

Net 

DISBURSEMENTS. 

471.190.857.64 

498.436.183.64 

1 

506,099, 007. 04 
616,548,658.82 

34,908, 149.40 
118,112,475. 18 

969,627,041.28 

1,122, 647,665.86 

153,020,624. 58 

92,496, 996.43 

88, 747,431.54 

3,750,564.89 

PIEST  QUARTBBS  OF  1903  AND  1904. 


For  the  first  quarter  of  the  fiscal  year  the  figures  set  forth  the  fol- 
lowing comparison  (the  figures  for  1904  are  preliminary): 


Account. 

1903. 

1904. 

Increase. 

Decrease. 

REVENUES. 

878,495,559.88 
59,826,852.99 
2, 117,833.07 
8, 276,530.68 

871,903,296.32 

60,447,458.87 

2,209,794.15 

8,873,523.04 

$6,692,263.56 

Internal  revenue 

$620, 605. 88 
91,961.08 
596,992. 36 

Total 

EXPENDITURES. 

Civil  and  miscellaneous 

War 

148,716,776.62 

143,434,072.38 

1,309, 559. 32 

6, 592, 263. 56 

31,085,086.95 
35,676,811.24 
20,706,338.33 
3,597,451.48 
36, 324,131.09 
10.031,185.28 

33,421,514.96 
34,742,518.75 
23,664,221.66 
2,873,024.96 
37,670,650.61 
5, 471, 766. 34 

2,336,428.01 

934, 292. 49 

2,957,883.33 
1,346,519.52  1 

Interior— Indians ; 

Interior— pensions 

Interest  on  the  public  debt > 

Total 

724,426. 52 
4, 559, 418. 94 

137,421,004.37 

137,843,697.28 

6,640,830.86 

6,218, 137.95 

For  these  months,  in  the  revenues  an  increase  is  shown  in  all  items 
except  customs.  The  decrease  there  creates  a net  falling  off  of 
$6,282,704.24.  In  the  disbursements  for  the  quarter,  a decrease 
appears  in  war,  in  Indians,  and  in  interest  on  the  public  debt,  the 
latter  amounting  to  14,659,418.94.  An  advance  is  reported  in  the 
outlay  for  civil  and  miscellaneous,  for  Navy,  and  for  pensions.  On 
the  whole,  the  expenditures  for  the  first  three  months  of  1904  exceed 
those  for  the  same  months  in  1903  by  $422,692.91.  For  these  rea- 
sons, the  surplus  for  the  recent  quarter  is  $5,705,397.16  less  than  for 
the  like  period  the  year  before. 

THE  RESERVE  AND  TRUST  FUNDS. 

The  reserve  fund  has  been  kept  always  fixed  by  the  exchange  for 
gold  everjf  day  of  the  United  States  notes  and  Treasury  notes  redeemed 
in  gold.  These  transactions  were  in  United  States  notes  $7,164,718, 
being  $10,327,872  less  than  for  the  twelve  months  before,  and  in 
Treasury  notes  $1,112,627,  a reduction  of  $162,063. 

At  the  end  of  the  fiscal  year,  from  the  revised -figures,  the  respective 

Digitize&^ef^R^Se^ 

http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


112 


REPORT  ON  THE  FINANCES. 


Reserve  Fund. 

Gold  coin  and  bullion  in  division  of  redemption $150,000,000 

Trust  Funds. 

[Held  for  the  redemption  of  the  notea  and  certificates  for  which  they  are  respectively  pledged.] 

DIVISION  OP  ISSUE. 

Gold  certificates  outstand- 
ing  1409,119,869 

Silver  certificates  outstand- 
ing   464,  706, 000 

} Treasury  notes  outstand- 
ing  19,243,000 

Total 893,068,869 

On  October  1,  1903,  the  reserve  and  trust  funds  became: 

Reserve  Fund. 

Gold  coin  and  bullion  in  division  of  redemption $150, 000, 000 

Trust  Funds. 

[Held  for  the  redemption  of  the  notea  and  certificates  for  which  they  are  respectively  pledged.]  ■ 

DIVISION  OF  issue. 

Gold  certificates  outstand- 
ing   $420, 487, 869 

Silver  certificates  outstand- 
ing   464,  715, 000 

\Treasury  notes  outstand- 
/ ing.'. 17,498,000 

Total 902,700,869 

GENERAL  FUND — CASH  IN  THE  VAULTS. 

During  the  fiscal  year  1903  the  changes  in  gold  and  in  certificates 
representing  it  in  the  vaults  nearly  offset  each.  The  metal  increased 
by  $8,712,709.46,  while  the  certificates  were  less  b3i  $8,351,770.  The 
variation  in  the  holding  of  silver  dollars  is  a reduction  of  $87,865. 
That  in  Treasury  notes  is  $30,872.  A gain  of  $2,53^  ,649  appears  in 
silver  certificates,  while  there  is  a falling  off  of  $1,026,593.87  in  silver 
bullion.  United  States  notes  are  more  by  $43,155.  The  national-bank 
notes  on  hand  are  greater  by  $2,478,366.28.  In  subsidiary  silver  coin 
the  reduction  reaches  $2,154,660.62,  and  in  minor  coin  $24,604.76.  In 
fractional  currency  the  vaults  held  $794.90  moi’e  than  a year  before. 

Deposits  in  national  banks  to  general  account  received  an  addition 
of  $22,833,524.17,  and  those  to  the  credit  of  disbursing  officers  of 
$1,026,018.76.  A new  item  is  presented  in  the  amount  of  $4,122,463.61 
to  the  credit  of  United  States  disbursing  officers  in  the  treasury  of  the 
Philippine  Islands.  The  bonds  and  interest  awaiting  reimbursement 
were  $29,554.74  more  than  at  the  close  of  1902.  The  aggregate  pre- 
sents an  excess  of  $30,103,869.67  over  that  for  the  preci  ding  fiscal  year. 
Against  the  funds  on  hand  liabilities  outstanding  amounted  June  30 
Digitized  more  than  at  the  corresponding  date  of  1902. 
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Gold  coin $420,487,869 

Silver  dollars 464, 715, 000 

Silver  dollars  of  1890  2, 515, 041 

Silver  taulliou  of  1890 14, 982, 959 

Total 902, 700, 869 


DIVISION  OP  REDEMPTION. 


Gold  coin $409, 119, 869 

Silver  dollars 464, 706, 000 

Silver  dollars  of  1890  3,406,443 

Silver  bullion  of  1890 15, 836, 557 

Total 893,068,869 


TBEASUKEB.  113 

Thus  the  available  cash  balance  at  the  end  of  1903  exceeded  that  twelve 
months  before  by  126,498,753.07. 

By  October  1, 1903,  the  available  cash  balance  rose  to  $239,417,184.22, 
an  increase  of  $18,163,790.10  as  compared  with  twelve  months  before, 
but  for  the  quarter  only  the  increase  was  $731,069.99. 

The  deposits  in  national  banks,  including  those  of  disbursing  offi- 
cers, amounted  to  $161,778,285.68,  an  increase  during  the  quarter  of 
$13,935,675.16. 

The  details  follow: 

Genebal  Fund — Cash  in  the  Vaults.  , 


[From  revised  statements.] 


Kind. 

June  30, 1902. 

June  30, 1903. 

Oct  1,  1903. 

Gold  coin  and  bullion 

$63,688,210.97 
1 40,213,080.00 
' 17,390,851.00 
1 7,4'39,338.00 

1 3,132,596.09 

' 12,389,294.00 
197, 224. 00 
11,195,574.95 
11,462,633.80 
146. 83 
919, 404. 54 

$72, 300, 920.43 

31. 861. 310. 00 
17, 302, 986. 00. 

9, 972,987.00 
2, 106, 002. 22 

12.432.449. 00 
166, 352. 00 

13, 673,941.23 
9, 307,873. 18 
94J..  73 
894,799.78 

S84, 323, 847. 60 

26.390. 210. 00 

15.212. 497.00 
6, 192, 784. 00 
1, 546, 131. 32 

10. 302. 247. 00 
162, 792. 00 

15,620,836.69 
7, 958, 266. 42 
83.64 
406, 642. 99 

Standard  silver  dollars 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Subsidiary  silver  coin 

Fractional  currency 

167,928,264. 18 

170,020, 562. 57 

168,016,338. 56 

In  National-bank  depositaries: 

To  credit  of  the  Treasurer  of  the  United  States 

To  credit  of  disbursing  officers 

117,393,611.08 
6,589,456. 51 

140, 227, 135. 25 
7, 615, 475. 27 

153,264,807.99 

8,613,477.69 

123,983,067.69 

147,842,610.52 

4,122,463.61 

46,119.53 

161,778,286.68 

3, 609, 366. 53 
1,116,969.49 

In  treasury  of  Philippine  Island.?:  To  credit  of  United 

Awaiting  reimbur'sement,  bonds  and  interest  paid  ... 

16,564. 79 

123,999,632.38 

152,011,193.66 

166,604,621. 70 

291,927, 886. 56 

322,031,756.23 

334, 620, 960'.  26 

Liabilities: 

National-bank  5.  per  cent  fund 

Outstanding  checks  and  warrants 

Disbursing  officers’  balances 

Post-Office  Department  account. 

Miscellaneous  items 

Total 

13.851,846. 04 
3,561,165.48 
44,899,648. 10 
9,743,543.62 
7,684, 322. 16 

14, 880, 938. 11 
8,431, 921. 91 
49, 148, 953. 68 
8, 810, 511.41 
7, 073, 316. 89  ' 

14,702,527.67 
9, 160,625.26 
• 63,327,320.92 
6,249, 356.48 
1, 663,945. 71 

79,740,525. 40 

83,  345, 642. 00 

96, 103, 776.04 

Available  cash  balance 

212, 187,361.16 

238, 686, 114. 23 

236,417,184.22 

NET  'available  CASH  BALANCE. 

Again  the  fiscal  year  shows  a marked  advance  in  the  available  cash 
balance.  For  1903  the  amount  was  $388,686,114.23,  and  this  was 
$26,498,753.07  more  than  at  the  close  of  the  preceding  year.  Since 
1890  this  balance,  has  been  more  than  doubled,  rising  from 
$179,259,837.18.  In  this  balance  the  reserve  fund  is  included  at 
,'$150,000,000  since  1900,  and  at  $100,000,000  in  the  years  cited  before 
;that  date.  ^ 

Of  the  total  balance  June  30  the  national  banks  held  in  general 
: account  $140,227,135.25.  Subsidiary  silver  coin,  bullion,  and  minor 
coin  stand  for  $12,308,575.18.  The  national-bank  notes  on  hand  may 
be  set  off  against  the  5 per  cent  fund.  With  these  deductions  and 
without  including  the  reserve,  the  actual  funds  in  the  Treasury  are 
■shown  to  be  $86,150,403.80. 
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As  a working  balance  of  $50,000,000  is  deemed  fair  and  prudent 
there  remained  an  excess  of  $36,150,403.  This  was  available  for  pay- 
ment toward  the  sum  of  $40,000,000  for  the  Panama  Canal,  if  the 
treaty  with  Colombia  had  been  perfected. 

Gold  in  the  form  of  metal  and  certificates  constituted  $104,162,230.43 
of  the  available  cash  June  30  last,  an  increase  of  $360,939.46  in  twelve 
months. 

Available  Cash  Balance  (including  the  Reserve  Fund),  from  the  Revised 
Statements,  on  the  Bates  Named. 


July  1- 

1890.. . 

1891.. . 

1892. .  . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 
Oct.  1, 1903. 


Available  cash  balance. 


Date. 


Reserve  fund. 


Balance. 


Total. 


$100,000, 000 
100,000, 000 
100, 000, 000 
100,000,000 
100,000, 000 
100, 000,000 
100,000, 000 
100, 000, 000 
100,000, 000 
100, 000, 000 
150, 000, 000 

150. 000.  000 

150.000. 000 

150.000. 000 
150,000,000 


$79,259, 837.-18 
56. 847, 826. 49 
29, 182,494. 70 
24,824, 804.94 

18. 885.988.16 

96. 348. 193. 17 
169, 637, 307. 07 
144, 466, 201. 95 

109.282. 643. 13 
184, 488, 516. 20 
156, 827, 605. 37 

178. 406. 798. 13 
212,187, 361.16 
238,686,114.23 
239, 417,184.22 


$179, 259,837.18 
166, 847, 826. 49 
129,182,494.70 

124.824.804. 94 

118. 885. 988. 16 

196.348. 193.17 
269, 637, 307.07 

244. 466.201.95 

209.282.643. 13 
284,488, 616.20 
306, 827, 605. 37 

328.406. 798.13 
362,187,361.16 
388,686,114. 23 
389,417,184.22 


WITHDRAWAL  OF  TREASURY  NOTES. 

The  process  of  the  withdrawal  of.  Treasury  notes  under  the  act  of 
March  14,  1900,  is  here  recorded,  showing  tlie  substitution  of  silver 
certificates  for  such  notes  as  fast  as  the  bullion  purchased  under  the 
law  of  1890  was  coined  into  standard  dollars  and  other  Treasury  notes 
were  canceled  on  the  coinage  of  subsidiary  silver. 


Mar.  14, 1900. 

July  1,1900. 

1 

July  1, 1901. 

July  1, 1902. 

July  1, 1903. 

$86, 770,000 
408, 447, 504 

$76,027,000 
416,015, 000 

$47, 783, 000 
435, 014, 000 

$30,000,000 
453, 997, 000 

$19, 243, 000 
464, 706, 000 

495,217,504 

492,042, 000 
1,655,882 

482, 797, 000 
7, 266, 972 

483, 997, 000 
11, 191,387 

483, '949, 000 
12,833, 542 

a Bullion  purchased  under  the  act  of  .July  14, 1890,  used  in  the  coinage  of  subsidiary  silver  (act 
March  14,  1900,  section  8,  from  March  to  July  1, 1903). 


BONDS  BOUGHT  FOR  THE  SINKING  FUND. 


Under  an  offer  made  by  the  Secretary  of  the-Treasury  September  26 
to  buy  bonds  of  the  loan  of  1904  at  105  if  presented  before  October 
15,  1902,  purchases  of  such  securities  were  made  to  the  amount  of 
$25,300. 

Arrangement  was  made  by  the  Secretary  of  the  Treasury  for  the 
purchase  of  bonds  of  the  loan  of  1925  on  October  17  and  18,  1902, 
deliverable  then  or  on  October  20..  The  cash  paid  was: 


■ 1 

Loan.  j 

Principal. 

Premium,  ' 
including  ac- 
crued interest. 

Total. 

$16, 504, 300 

$6,  342, -229. 99 

$22,846,529.99 

FttAStIR 
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ANTICIPATION  OF  INTEREST. 


Interest  was  paid  in  anticipation  in  the  autumn.  The  transactions 
were  stated  in  the  Treasurer’s  report  issued  in  November,  1902.  They 
are  presented  here  so  that  the  record  for  the  year  may  be  complete. 

On  September  13, 1902,  the  Secretary  of  the  Treasury  authorized  the 
anticipation  of  payment  of  the  interest  due  October  1.  The  interest 
on  the  consols  of  1930  was  paid  immediately  at  the  date  of  the  notice, 
and  that  on  the  funded  loan  of  1907  was  paid  on  September  15.  The 
items  of  interest  so  authorized  to  be  prepaid  were: 

Loan. 

Funded  loan  of  1907 •. 

Consols  of  1930 

Total 


October  20, 1902,  by  authority  of  the  Secretary  of  the  Treasury,  the 
interest  to  accrue  November  1,  additional  to  $50,353.25  previously  paid 
with  rebate,  was  anticipated.  The  total  amount  of  November  interest 
was:  . 


Loan. 


Loan  of  190&-1918 

Loan  of  1904 

Loan  of  1925 

Total 


Registered. 

Coupon. 

$389,316.60 

139,055.62 

1,047,321.00 

$342,050.86 
103,573.75 
302, 621. 00 

1,575,693.22 

748,245.60 

Total. 


$731,367.46 
242,629.37 
1,349, 942. 00' 


2, 323,938.82 


The  Secretary  of  the  Treasury  on  September  25,  1902,  offered  to 
holders  of  United  States  bonds  the  option  to  receive  in  advance  their 
interest  maturing  between  November  1,  1902,  and  July  1,  1903,  at  a 
rebate  of  two-tenths  of  1 per  cent  a month.  This  amounted  to 
$20,656,252.72.  Payments  began  October  1,  and  before  November  30 
the  option  was  taken  to  the  amount  of  $3,481,322.25  with  a rebate  of 
$40,097.52. 


Loan. 

Registered-. 

Coupon. 

Total. 

Rebate  de- 
•ducted. 

Funded  loan  of  1907  

Consols  of  1930  

Loan  of  1904 

Loan  of  1925 

Loan  of  1908*1918 

$432,745.50 

2,624,472.00 

56,318.75 

213,428.50 

67,681.20 

$3, 346. 00 
17,047.50 
2,675. 00 
61, 128. 00 
„ 2,479.80 

$436, 091. 50 
2,641,519.50 
58, 993. 75 
274, 556. 50 
70,161.00 

$5, 165. 46 
31,468. 50 
472. 45 
2, 258. 45 
742. 67 

Total 

3,394,645.95 

86, 676. 30 

3,481,322.25 

40,097. 52 

EXCHANGE  INTO  CONSOLS  OF  1930. 

By  public  notice,  March  26,  1903,  the  Secretary  of  the  Treasury 
offered  to  exchange  securities  of  the  loan  of  1907,  four  per  cents,  and 
those  of  1908,  three  per  cents,  into  consols  of  1930,  to  an  amount  not 
exceeding  $100,000,000.  The  conditions  were  that  the  older  bonds 
mentioned  would  be  received  at  a valuation  equal  to  their  present 
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worth  to.yield  an  income  of  2i  per  cent  per  annum,  and  like  amounts 
of  United  States  registered  or  coupon  bonds  bearing  interest  at  the 
rate  of  2 per  cent  per  annum  would  be  issued  in  exchange  therefor  at 
a premium  of  2 per  cent. 

Before  July  1 this  exchange  proceeded  to  the  extent  of  174,202,400, 
as  here  stated: 


Title  of  loan. 

1 

Coupon. 

Registered. 

Principal. 

1 

Accrued 

interest. 

Present 
worth  in  ex- 
cess of  par 
value. 

83,385,650 
2,266, 180 

8148, 952. 22 
61,844. 06 

$4, 170, 932. 47 
534, 139. 43 

5,661,730 

68,550,670 

74,202,400 

210, 796. 28 

4,705, 071.90 

During  July,  including  cases  pending  at  the  end  of  the  month,  when 
the  Secretary  of  the  Treasury  canceled  the  option,  bonds  to  the  addi- 
tional amount  of  $6,940,200  were  exchanged,  with  the  following  results: 


Title  of  loan. 

Coupon. 

1 

Registered. 

Principal. 

Accrued 

interest. 

Present 
worth  in  ex- 
cess of  par 
value. 

478,000 

737,980 

4,828,100  1 
896,120 

$5. 306, 100  1 
1,634,100  1 

$7,854.15 
10, 418.77 

$351,285.04 
58,213. 00 

Total 

1,215,980 

5,724,220  1 

6,940,200 

18,272. 92 

409,498. 04 

The  total  exchanges,  with  details  of  the  operations,  are  combined  in 
this  table:  . 


Title  of  loan. 


4 per  cent  funded  loan  of  1907 
3 per  cent  loan  of  1908-1918 

Total i 


Principal. 

Accrued 

interest. 

Present 
worth  in  ex- 
eess  of  par 
value. 

865,099,900.  ' 
16, 042, 700 

8156,806.37 
72,262. 83 

84, 522,217. 51. 
592,352. 43 

81, 142, 600 

229,069. 20 

5, 114,569. 94 

For  accrued  interest 

Present  worth  in  excess  of  par  value 

Less  interest  repaid 

Less  interest  accrued  on  2 per  cent  bonds 
Less  premium  of  2 per  cent 


$229,069.20  ' 

5, 114, 569. 94 

35, 343^  639, 14 

179,503.20 
102, 068. 69 
1, 622, 852. 00 

1,904,423.89 


Checks  were  issued  amounting  to .• 3, 439, 215. 25 


Of  the  above  amount  of  bonds  there  was  received  from  persons  and  institutions  other 

than  national  banks 53, 633, 050. 00 

From  national  banks,  circulation  account  s $7, 247, 550. 00 

From  public  moneys  account 20,262,000.00 

27, 509, 550. 00 


By  notice  September  23, 1903,  this  process  of  exchange  was  resumed, 
limited  to  $20,000,000,  and  by  October  1 the  older  securities  were  taken 
to  the  amount  of  $1,639,700. 

THE  PUBLIC  DEBT  1902,  1903,  AND  FIRST  QUARTER  OF  1904. 


By  purchases  and  exchange,  during  the  year,  the  3 per  cent  bonds 
were  reduced  $14,408,600;  the  fours  of  1907,  $59,791,760,  and  the 
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fours  of  1925,  $16,504,300.  The  advance  of  $74,202,400  in  consols  of 
1930  followed.  Gold  certificates  grew  $62,527,780,  and  silver  certifi- 
cates $10,709,000,  while  Treasury  notes  fell  off  $10,757,000.  Other 
items  show  immaterial  changes: 


Eate. 


When  payable. 


June  30,  1902. 


June  30, 1903. 


Oct.  1, 1903. 


Consols  of  1930 ' 

Loan  of  190S-1918 ' 

Funded  loan  of  1907  . . . 
Refunding  certificates. 

Loan  of  1925 

Loan  of  1904 

Matured  loans 

Old  demand  notes 

United  States  notes 

National-bank  notes. . . 
Fractional  currency. . . 

Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890. 


cL 

2 

3 

4 
4 

4 

5 


After  Apr,  1,1930.. 
After  Aug.  1, 1908. 

July  1, 1907  

Convertible 

Feb,  1,1925 

Feb.  1,1904 

On  demand 

do 

do I 

do 

do 

do 

do i.... 

do 


$446,940,750. 00 

97. 515. 660. 00 

233.177. 400.00 
31, 980. 00 

134.994.200. 00 

19.410.350. 00 
1,280,860.26 

53,847. 50 

346.681.016. 00 
42,071,969. 50 

6,873,323.63 

346. 582. 089. 00 
453,997,000. 00 

30,000, 000.00 


$520, 143, 150. 00 

83. 107. 060. 00 

173.385.650.00 
30. 600. 00 

118.489. 900. 00 

19.385. 050.00 
1, 205, 090. 26 

53,847. 50 

346. 681.016. 00 
40, 053, 308. 50 

6,871,240.  63 

409. 109. 869. 00 
464, 706, 000. 00 

19, 243, 000. 00 


$528,723,050.00 

80,886,060.00 

167.026.800.00 
30, 530.00 

118. 489. 900. 00 
17,383, 100. 00 

1, 197, 050. 26 
53, 847. 50 

346. 681. 016. 00 
39, 827, 135. 50 

6,871, 240. 63 

420. 487.869. 00 
464, 715,000.00 

17, 498, 000. 00 


Total 


2,158,610,445.89  2, 


202,464, 781. 89 


2, 209,870, 598. 89 


By  October  1,  1903,  the  gold  certificates  were  increased  by 
$11,378,000,  the  silver  certificates  by  $9,000,  while  a reduction  of 
$1,745,000  occurred  in  Treasury  notes.  ' 


PEEPATMENT  OF  BONDS. 

On  September  23,  1903,  the  Secretary  of  the. Treasury  gave  notice 
that  bonds  of  the  loan  of  1904  would  be  paid  promptly  on  presentation 
with  interest  in  full  to  their  maturity,  February  1, 1904.  Such  secur- 
ities then  outstanding  amounted  to  $19,385,050.  By  October  1 the 
sum  of  $2,001,950  of  principal  of  these  securities  was  paid  with 
$50,098.75  of  interest. 

FOREIGN  HOLDINGS  OF  UNITED  STATES  EEGISTEEED  BONDS. 

Probably  few  coupon  bonds  of  the  United  States  are  held  abroad. 
Foreign  holders  naturally  prefer  securities  that  are  registered,  by  rea- 
son of  the  greater  safety,  and  they  do  not  seek  the  ready  transfer  easy 
in  the  coupon  form.  By  tracing  the  payment  of  checks  for  interest  a 
close  approximation  can  be  obtained  to  the  principal  held  in  foreign 
countries.  The  record  of  the  past  five  years  furnishes  this  result, 
showing  no  notable  changes,  but  on  the  whole  a gradual  reduction  of 
such  holdings  abroad: 


Fokeign  Holdings  op  United  States  Eegistered  Bonds  at  the  Close  op  Fiscal 

Teaks  1899-1903. 


Title  of  loan. 


Funded  loan  of  1891,  continued 

at  2 per  cent 

Funded  loan  of  1907 

Loan  of  . 1904 

Loan  of  1925.. 

Loan  of  1908-1918 

Consols  of  1930 


Total 

Total  of  registered  bonds  out- 
standing.  

Percentage  of  foreign  holdings.. 
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1899. 


$7,000 
17,262,800 
456,500 
5, 758,900 
853,820 


24,339,020 

797,643,240 

3.0514 


$17,000 
13,306,750 

239, 000 
7,540, 100 
1,672,640 


22,775,490 

842,302,300 

2.7040 


1901. 


$8, 111,800 

192, 000 
7,639. 150 
1, 199, 840 
3, 316,600 


20,459, 390 

.822, 462,240 
2. 4876 


1902. 


$5,940, 450 
44,500 
5,867,900 

915,000 

3, 255, 000 


16,022,850 

785, 030, 670 
2.0410 


1903. 


$6, 485, 300 

168, 000 
5, 185, 700 
1, 104, 600 
3, 923, 350 


16,866,950 

789, 728, 410 
2. 1358 
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BONDS  HELD  AS  SECURITY  FOR  NATIONAL  BANKS. 


The  United  States  bonds  pledged  to  secure  the  notes  of  national 
banks  increased  158,030,240  during  the  year,  and  those  to  secure 
deposits  of  public  funds  show  an  increase  of  $28,133,370.  For  circu- 
lation the  consols  of  1930  are  $61,140,750  more  than  twelve  months 
earlier,  and  for  deposits  $6,269,900  more.  Philippine  certificates 
appear  this  j^ear  for  the  first  time  as  securit5^  for  public  funds. 

By  October  1, 1903,  a maximum  was  reached  when  the  securities  for 
circulation  became  $381,484,830,  an  increase  of  $6,416,060  during  the 
quarter,  while  those  for  deposits  were  $164,224,872,  an  increase  of 
$11,372,852. 

Bonds  Held  for  National  Banks,  Close  op  June,  1902  and  1903,  and  October 
1,  1903,  AND  Changes  DURING  1903. 


Kind  of  bonds. 

Rate. 

Held  June 
29, 1901. 

Held  June 
30,  1902. 

Deposited 

uuring 

1903. 

Withdrawn, 
during  ' 
1903. , i 

Held  June 
30, 1903. 

Held  Oct. 
1,  1903. 

TO  SECUBE  CIKCUUA.-  1 
TION,  , 

Funded  loan  of  1891. , . 

Consols  of  1930  

Loan  of  1908-1918 

Funded  loan  of  1907 . . . 

Loau  of  1925 

Loan  of  1904 

Total.. 

TO  SECURE  DEPOSITS. 

Consols  of  1930  

Loan  of  1908«1918 

Funded  loan  of  1907 , . . 

Loan  of  1925 

Loan  of  1904 

District  of  Columbia. . . 

State  and  city 

Pbilippine  certificates. 

Total 

P.ct. 

2 

2 

3 

4 

4 

5 

$76,000 
312, 748,650 
3, 885, 580 
6, 144, 500 
2,996,600 
268, 900 

4 

1 

$305,983,200 
3,210,080 
5, 361,250 
2,028,100 
455,900 

$85,512,000 
3,933,940 
6, 009, 850 
1,831,500 
847, 000 

^4,37i,250 
4, 777, 200  1 

6. 995. 600 

2. 289. 600 
670, 500 

$36^123,950 
2,366, 820 
3, 375, 500 
1, 570, 100 
632,400 

$373, 639, 300 
2,229,080 
3, 172, 700 
1, 58, 6, 100 
858,650 

326,119,230 

317,038,630 

97, 134. 290 

39, 104, 050 

375, 068, 770 

381,484,830 

2 

3 

4 
4 
6 

3.65 

(«) 

4 

75, 645, 100 
4, 962,300 
6, 132,100 
8,030,950 

440. 000 

616. 000 

88,598,800 

6,798,600 

9,562,500 

7,002,750 

904.000 

560.000 

41.143. 700 
7,702, 320 

16.708.700 

5.466.000 
4,068,450 

700, 000 
22,982,500 

3.071.000 

33, 061, 700  1 
8,011,600 
20, 990, 500  ' 

3.491.000  ! 

1.031.000  1 

450. 000  ' 
5, 691, 600 

100.000  1 

96, 680, 800 
6,489, 420 
5,280, 700 
8, 977,750 
3,941,450 
810, 000 
17,290,900 
2,971, 000 

102,866,000 
7, 596, 920 
4, 829, 900 
. 9,675,650' 
3,962,450 
810,000 
18, 274, 052 
6, 800,000 

95, 725,450 

113,426,650 

101,842, 670 

72, 827, 300 

142,442,020 

153, 814,872 

BONDS  HELD  BY  THE  ASSISTANT  TREASURER  UNITED  STATES,  NEW  YORK. 


TO  SECURE  DEPOSITS. 

2 

3 

4 

1 

3. 65 

$3, 627, 500 
896, 500 
1,000,000 
4, 166, 000 

$8,964,600 

892,500 

20,000 

1,020,000 

45,000 

350,000 

$5,048, 900 
724, 600 

2.310. 000 

1.319. 000 

885. 000 

631.000 

$6,861,000 
1,091, 500 
2, 286,000 
822, 000 
638, 000 
2, 000 

$7, 152, 400 
525, 600 
44, 000 
1,517,000 

292.000 

879. 000 

$6, 854, 400 
486, 600 
44, 000 
1,757, 000 

386. 000 

884.000 

Loan  of  1908-1918 

Funded  loan  of  1907. . . 

District  of  Columbia. . . 

360,000 

10,040, 000 

11,292,000 

10,818, 500 

11,700, 500 

10, 410,000 

10,410,000 

oVarions. 


NATIONAL  BANKS  BY  GROUPS,  ACCORDING  TO  DEPOSITS  OF  GOVERN- 
MENT BONDS  TO  SECURE  CIRCULATION. 

The  expansion  of  national  banks  during  the  past  two  years  and  their 
gradation  in  deposit  of  bunds  are  worth  study.  The  figures  below  pre- 
senta  comparison.  The  growth,  it  will  be  observed,  is  all  along  the  line: 
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i 
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1902. 

1903. 

Number  having  on  deposit — 

2 

5 

25 

27 

47 

66 

853 

1,016 

1,234 

971 

1, 193 
932 

1,501 

1,705 

4,663 

6,014 

The  largest  amount  of  bonds  deposited  for  this  purpose  by  any  bank  is  $10,000,000, 
as  against  $8,308,000  last  year. 


WITHDRAWAL  OF  BONDS  TO  SECURE  CIRCULATION. 


Under  the  act  of  June  20,  1874,  as  modified  by  section  9 of  the  act 
of  July  12, 1882,  national  banks  can  take  up  any  of  their  bonds  pledged 
for  circulation  by  depositing  cash  to  cover  them,  but  this  privilege  is 
restricted  to  13,000,000  a month  for  the  whole  system.  This  limit  is 
a fetter  on  the  banks  to  that  extent,  but  the  record  testifies  that  the 
restraint  is  moral  rather  than  physical  in  practice.  During  the  past 
six  years,  from  July  1,  1897,  to  July  1,  1903,  in  an  average  of  only 
one  month  in  every  twelve  has  the  limit  been  reached.  In  nineteen 
other  months  in  that  period  the  withdrawals  have  exceeded  $2,000,000 
each,  and  in  five  of  them  there  was  a close  approach  to  the  barrier. 
The  account  of  withdrawals  by  months  will  follow: 


1897—  July 

August 

September 

October 

November 

December 

1898 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1899 —  January 

February  

March 

April 

May 

June 

July......  

August 

September 

October... 

November 

December. 

1900 —  January 

February  

March 

April 

May 

June 
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$502, 150. 00 

1. 058. 040. 00 

1. 122. 750. 00 

1. 412. 100. 00 

2. 535. 235. 00 

5.937. 705.00 

3. 228. 360. 00 

1. 954. 800. 00 

427. 500. 00 

78. 750. 00 

227. 690. 00 

315. 450. 00 

1.657.522.50 

913. 500. 00 

455. 440. 00 

266.500.00 

435. 170. 00 
1, 008, 000. 00 
3, 888, 000. 00 

1.053. 461.00 

2. 336. 995. 00 

2. 508. 530. 00 

2. 059. 105. 00 

1.539.217.50 

579. 150. 00 

1.104.297.50 

969. 750. 00 
162, 000. 00 

501.750.00 

3. 026. 650. 00 

2. 015. 130. 00 

675. 895. 00 

2. 990. 250. 00 

2. 347. 840. 00 

83. 500. 00 
• 170,247.50 

98, 500.  00 

1. 957. 704. 00 


1900 —  September 
October. . . 
November 
December. 

1901 —  ^January  .. 
February  . 
March .... 

April 

May 

June  . 

July 

August  . . . 
September 
October... 
November 
December. 

1902 —  January  .. 
February  . 

March 

April 

May 

June  ..... 

July.. 

August . . . 
September 
October. . . 
November 
December. 

1903 —  January  .. 
February  . 

March 

April 

May 

June 

July 

August  . . - 
September 


$1, 584, 085. 00 

497. 500. 00 

1. 075. 500. 00 

461. 830. 00 
. 515, 000. 00 

95. 000.  00 

608. 800. 00 

1.009. 370.00 

265. 000.  00 
2, 693, 000. 00 

537. 500. 00 

678. 910. 00 

689. 500. 00 
2, 263,  240. 00 

3. 068. 500. 00 

2. 999. 075. 00 

2. 480. 044. 50 

2. 986. 472. 50 
2, 980,  262. 50 

2. 999. 147. 50 

2. 357. 785. 00 

1. 191. 772. 50 

932.050.00 

385. 847. 50 

2.034.492.50 

3. 090. 245. 00 

787. 495. 00 
17,  200. 00 

2. 705.795. 00 
- 2, 307, 897. 50 

2. 526. 800. 00 

1. 497. 597. 00 
845;  650. 00 

50. 000.  00 

361. 097. 50 

289. 000.  00 

3. 049. 997. 50 
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The  restriction,  which  has  been  so  seldom  operative  in  fact,  yet 
affects  men’s  minds  as  a hard  wall  be5mnd  which  there  is  no  open  way, 
and  the  temptation  is  to  try  to  leap  over  it.  The  repeal  of  the  legal 
provision  and  of  its  correlative  forbidding  increase  by  the  withdraw- 
ing bank  within  six  months  would  have  a sentimental  effect  in  the 
, direction  of  elasticity  beyond  that  which  the  record  cited  might 
indicate. 

A sudden  rush  of  applications  for  withdrawal  of  bonds  took  place  in 
September,  1903,  apparently  prompted  in  large  part  by  the  demand 
for  securities  to  be  pledged  for  deposits.  The  haste  to  be  in  first  has 
often  led  to  applications  for  withdrawals  not  afterwards  consummated. 
The  question  is  natural  whether  enlarged  freedom  in  this  respect 
would  not  remove  apprehension  and  check  such  nervous  action.  With 
the  barrier  removed  the  incentive  to  haste  and  to  competition  for 
withdrawals  would  cease.  It  may  be  doubted  whether  banks  would 
be  so  anxious  to  reduce  their  circulation  at  a given  time  if  no  restric- 
tion stood  in  the  way  of  such  a course  in  any  amount  at  their  own 
pleasure.  The  problem  may  well  be  left  to  Congress  to  solve. 

BONDS  FOR  DEPOSITS  IN  NATIONAL  BANKS,  BY  GROUPS. 

Public  funds  are  placed  in  713  national  banks.  Of  these  268  are 
styled  regular  depositaries  and  receive  the  collections  of  internal  rev- 
enue day  by  day,  while  445  are  special  depositaries  to  which  funds  are 
transferred  in  gross  sums.  According  to  the  amount  of  bonds  depos- 
ited, both  classes  may  be  grouped  as  in  the  subjoined  tables,  and  their 
location  in  the  several  States  is  presented,  with  the  aggregate  of  deposits 
in  each  State,  as  of  July-1,  1903: 


Amount. 

Depositaries. 

Regular. 

special. 

Total. 

62 

212 

274 

54 

115 

169 

120 

59 

61 

40 

31 

71 

22 

15 

37 

23 

3 

26 

3 

6 

8 

1 

3 

2 

5 

1 

1 

1 

1 

Total 

268 

446 

713 
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States. 

o" 

& 

$50,000  to  8100,000. 

$100,000  to  $200,000. 

$200,000  to  8300,000. 

$300,000  to  $500,000. 

$500,000  to  $1,000,000. 

$1,000,000  to  $2,000,000. 

o 

o 

o 

o' 

8 

CO 

O 

o 

o 

o 

o 

o 

o 

in' 

o 

o 

o 

o'" 

o 

o 

s 

o 

o 

0 

1 

$6,000,000  to  $10,000,000. 

$10,000,000  to  $13,000,000. 

Number  of  banks. 

Amounts  by  States. 

6 

1 

7. 

$400,000 
-75, 000 
50,000 
100, 000 
2,280, 000 
1, 650, 000 

1 

1 

1 

1 

1 

1 

6 

2 

4 

1 

2 

15 

3 

2 

2 

2 

9 

3 

9 

1 

1 

1 

15 

i;  736'  450 
50,000 

3.451.000 

465. 000 

1.555. 000 

200. 000 

1 

1 

2 

1 

3 

1 

1 

2 

4 

3 

2 

3 

2 

1 

11 

1 

1 

2 

1 

3 

205, 000 

4 

9 

6 

3 

4 

1 

27 

5.899.000 

6. 053. 800 
50,000 

2, 988,600 

1.286.000 

4.723.800 
800,000 
589,000 

22 

7 

3 

1 

2 

3 

38 

1 

1 

15 

14 

3 

32 

14 

3 

2 

19 

8 

4 

2 

6 

1 

2 

23 

4 

1 

2 

7 

2 

4 

1 

7 

3 

2 

7 

1 

2 

15 

3,819,400 
10,826,950 
2, 187,500 

2. 572.000 

300. 000 
5,353,080 

400.000 

1. 410. 000 
1, 537,800 

1. 402. 000 

250. 000 
45, 936, 250 

883, 800 
250, 000 

8 

22 

6 

& 

2 

2 

1 

46 

5 

1 

2 

2 

1 

11 

5 

1 

1 

3 

2 

1 

13 

6 

6 

5 

5 

1 

4 

1 

2 

18^ 

2 

1 

1 

4 

7 

3 

2 

1 

13 

6 

4 

5 

35 

2 

4 

2 

1 

1 

10 

2 

1 



3 

9 

8 

21 

6 

2 

3 

4 

1 

3 

1 

1 

59 

6 

3 

2 

11 

2 

1 

8 

19 

7 

10 

7 

5 

3 

sr 

9,591,950 

230. 000 

1. 150. 000 
14, 692, 740 

210.000 
531, 700 

350. 000 

1. 691.000 

1. 742.000 

700.000 
•981, 500 

3, 942, 100 

1 

1 

2 

1 

2 

1 

4 

32 

24 

9 

6 

4 

5 

1 

81 

3 

1 

4 

4 

2 

1 

7 

5 

1 

6 

6 

2 

4 

2 

14 

8 

1 

6 

1 

16 

2 

2 

4 

4 

3 

2 

1 

10 

9 

5 

3 

2 

2 

21 

1 

2 

2 

1 

1 

7 

i;  7761400 
1,288,000 
2,389,200 
100, 000 
250,000 

4 

2 

4 

V 

11 

10 

1 

4 

3 

1 

19 

2 

2 

1 

1 

Total 

264 

168 

131 

71 

37 

28 

6 

2 

4 

1 

1 

713 

152,852,020 

STATE  AND  MUNICIPAL  BONDS  FOE  PUBLIC  DEPOSITS. 

X On  October  1,  1902,  under  direction  of  the  Secretary  of  the  Treas- 
ury, the  Department  began  to  accept  from  national  banks  approved 
State  and  city  bonds  as  a part  of  the. security  for  deposits  of  public 
funds,  releasing  United  States  bonds  held  for  that  purpose,  on  condi- 
tion that  these  should  be  at  once  transferred  to  secure  circulation. 
The  privilege  of  such  exchange  was  canceled  by  circular  November  7, 
1902,  excepting  cases  then  pending'  . The  maximum  of  this  class  of 
securities  was  reached  November  29,  at  120,505,500,  and  they  were 
DigitizedthefifaSsSifeted  in  the  subjoined  table.  By  request  of.  the  Secretary  of 
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the  Treasury  the}^  were  in  the  closing  months  of  the  fiscal  year  grad- 
ualty  reduced,  and  Julj'  1 stood  at  fl7,290,h00,  as  shown  below: 


Nov.  29, 1902. 


July  1, 1903. 


State  of  Maryland 

State  of  Massachusetts 

State  of  Virginia 

State  of  Connecticut 

State  of  Maine 

City  of  New  York,  N.  Y . . . 
City  of  Philadelphia,  Pa . . 

City  of  Baltimore,  Md 

City  of  Albany,  N.  Y 

City  of  Boston,  Mass 

City  of  Louisville,  Ky 

City  of  Springfield,  Mass. . 
City  of  Cleveland,  Ohio. . . 

City  of  St.  Louis,  Mo 

City  of  Cambridge,  Mass , . 
City  of  Paterson,  N.  J . . . . . 
City  of  Minneapolis,  Minn 
City  of  Columbus,  Ohio . . . 
City  of  Cincinnati,  Ohio. . . 

City  of  Chicago,  111 

City  of  Atlanta,  Ga.  - 

City  of  Nashville,  Tenn . . . 

Total i... .. 


$100,000 

6. 841. 000 

473.000 

200.000 

87.000 

7. 204. 000 

1.069.000 
426, 600 
161,000 

963.000 

588.000 

50. 000 

674. 000 

1. 049. 000 

67. 000 

14. 000 

30. 000 

128. 000 

427. 000 

686.000 
134,000 
134,000 


$100, 000 

4.633.000 

473. 000 

200. 000 
87,000 

6. 477.000 

961.000 
399, 900 

161. 000 

674.000 

186. 000 


254. 000 

910. 000 

67.000 

14. 000 


120, 000 

340. 000 

966.000 

134. 000 
134, 000 


20,505,500 


17, 290,900 


PXJBLIC  DEPOSITS  IN  BANKS  DUEING  A CENTUET. 

Robert  Morris,  the  financier  of  the  Revolution,  carried  the  burdens 
of  the  war  for  independence  by  the  aid  of  banks,  which  he  organized 
for  the  purpose,  and  of  private  capitalists.  From  the  start  the  National 
Government  used  the  banks,  at  first  for  loans  and  later  for  deposits. 
This  was  true  of  the  Bank  of  the  United  States,  which  held  the  public 
funds  until  President  Jackson  transferred  them  to  State  banks.  In  a 
report  made  to  the  House  of  Representatives  b}"  Mr.  Baldwin,  a mem- 
ber from  Georgia,  May  22,  1794,  the  early  situation  is  thus  depicted: 

AS  TO  KEEPING. 

The  Treasurer,  pursuant  to  general  directions  from  the  Secretary  of  the  Treasury, 
keeps  the  public  moneys  under  his  control  in  the  several  banks.  Formerly  the 
banks  of  North  America,  New  York,  Massachusetts,  and  Maryland  were  places  of 
deposit.  At  present  the  public  moneys  are  kept  in  the  Bank  of  the  United  States 
and  its  several  offices  of  discount  and  deposit  at  Boston,  New  Y'ork,  Baltimore,  and 
Charleston  and  in  the  Bank  of  Providence.  The  Treasurer  has  never  any  public 
money  in  his  possession  or  custody  which  is  not, .in  fact,  deposited  in  bank  from  the 
moment  his  possession  or  custody  commences  till  it  ceases  by  the  disbursement  of  it 
for  public  purposes,  except  in  the  case  of  bank  bills,  orders  upon  individuals,  etc., 
heretofore  enumerated,  as  remittances  from  the  supervisors  of  the  revenue  and  col- 
lectors of  the  customs  to  the  Treasurer,  and  those  also,  immediately  after  the  receipt 
of  them,  constitute  deposits  in  bank  to  the  credit  of  the  Treasurer. 

The  Secretary  of  the  Treasury,  or  any  other  officer  of  the  Department  besides  the 
Treasurer,  never  has  the  possession  or  custody  of  any  part  of  the  public  moneys 
(except  in  the  cases  hereafter  specified).  And  the  possession  or  custody  of  the  Treas- 
urer is,  as  already  stated,  exercised  through  the  banks.  The  only  exception  to  this 
observation  respects  certain  inconsiderable  sums  occasionally  placed  in  the  hands  of 
the  Commissioner  of  the  Revenue  for  the  service  of  the  Light-House  Establishment, 
and  certain  other  small  sums  for  the  contingencies  of  the  oflices  of  the  Secretary, 
Comptroller,  Commissioner  of  the  Revenue,  and  Auditor,  which  are,  from  time  to 
time,  in  proportion  to  their  expenditures,  placed  in  the  hands  of  the  Register  for  dis- 
bursement, who  renders  an  account  of  the  disbursement,  which  undergoes  a regular 
and  formal  settlement  as  other  public  accounts. 

The  same  is  done  by  the  Commissioner  of  the  Revenue.  The  moneys  of  the 
Diaitized  which  are  disbursed  abroad  are  kept  by  the  bankers,  under  whose 
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The  subject  was  often  before  Congress,  and  another  report  was  sub- 
mitted in  the  House  of  Representatives,  January  28, 1801,  by  Mr.  Otis, 
of  Massachusetts,  referring  to  that  of  Mr.  Baldwin,  and  adding: 

It  does  not  appear  that  any  objection  has  ever  been  made  to  the  form  of  doing  ' 
business  specified  in  that  report,  or  that  the  committee,  after  a most  ample  and  elab- 
orate investigation  of  the  regulations  adopted  in  the  Department,  entertained  doubts 
of  the  judicious  and  competent  nature  of  the  arrangement  and  distribution  of  the 
powers  and  duties  of  the  officers.  The  attention  of  the  present  committee  was,  in  the- 
first  instance,  occupied  in  comparing  the  present  forms  of  proceeding  at  the  Treas- 
ury with  those  heretofore  exhibited;’  and,  upon  a careful  examination,  they  are 
satisfied  that,  while  the  principles  of  that  system  have  been  maintained  and  matured, 
a close  adherence  to  established  usage  has  been  observed;  and  that  the  Department 
itself  is  so  organized  by  law  and  the  mode  of  doing  the  business  is  so  devised  as  to 
afford  the  most  perfect  security  to  the  nation  from  the  misapplication  of  the  public 
moneys. 

These  moneys  do  not  in  any  instance  pass  through  the  hands  of  the  Secretary  of 
the  Treasury;  he  merely  authorizes  the  receipts  and  disbursements  by  warrants  in 
favor  of  and  upon  the  Treasurer.  These  warrants  are  all  signed  by  the  Secretary, 
countersigned  by  the  Comptroller,  and  registered  by  the  Register.  The  Treasurer  is 
the  medium  of  the  receipts  and  disbursements  of  the  public  moneys.  Those  who 
collect  these  moneys  can  only  discharge  themselves  by  warrants  in  favor  of  the 
Treasurer.  The  Treasurer  can  only  obtain  credit  for  payments  from  the  Treasui'y  by 
warrants  on  himself.  All  moneys  received  by  the  Treasurer  are  deposited  by  him 
in  the  Bank  of  the  United  States  and  other  banks,  and  the  actual  amount  of  monej's 
in  the  custody  of  the  Treasurer  may  be  at  any  time  ascertained,  independently  of  his 
own  returns,  by  the  statements  which  are  constantly  made  and  transmitted  to  the 
Secretary  by  those  who  collect  and  receive  public  moneys  into  their  custody  in  the 
different  parts  of  the  Union.  His  accounts  must  be  rendered  quarterly  and  oftener, 
if  required,  to  the  Comptroller,  and  annually  to  Congress. 

Secretary  of  the  Treasury  Woodbury  December  12,  1834,  in  a sup- 
plemental report  discussed  elaborately  the  keeping  of  the  public  funds. 
His  purpose  was  to  assert  the  power  of  the  Secretary  of  the  Treasury 
to  remove  deposits,  then  a partisan  question,  but  his  utterances  have 
permanent  value. 

In  regard  to  the  places  for  keeping  the  funds  of  the  United  States,  it  is  believed 
that  under  our  first  organization  of  a common  treasury,  no  such  places  were  ever 
designated  by  law,  unless  sometimes  the  loan  offices,  and  unless,  for  such  funds  as  , 
were  wanted  in  the  field,  the  military  chests  accompanying  the  Army  may  be  so  con- 
sidered. 

The  residue  of  the  funds  is  supposed  to  have  generally  been  deposited  for  safe-keep- 
ing, as  the  committee  of  Congress,  when  having  charge  of  them,  or  the  Treasury  offi- 
cers, when  such  had  been  created,  were  pleased  to  direct;  and  it  is  w'ell  known  that 
by  them  banks  were  selected  for  this  purpose  as  soon  as  any  were  incorporated  in 
convenient  places,  under  either  State  or  Federal  authority. 

After  the  present  constitution  was  adopted  the  usage  continued  the  same  until 
1809,  no  law  having  ever  been  previously  passed  which  required  the  depositesof  public 
money  to  be  made  in  the  first  United  States  or  any  State  bank.  But,  from  1789  to 
1791,  it  appears  that  the  Bank  of  North  America  in  Pennsylvania,  by  which  State  as 
well  as  by  Congress  it  had  been  incorporated,  continued  to  be  employed  bj;  the  offi- 
cers of  the  Treasury,  under  the  direction  of  the  Secretary,  and  in  the  exercise  of  his 
supposed  legal  power  over  this  subject. 

The  three  banks  of  Massachusetts,  New  York,  and  Maryland,  incorporated  in  those 
States,  under  those  respective  names,  were  also  in  the  same  way  next  selected  and 
used.  After  1791,  the  former  United  States  bank  was,  by  this  Department,  volun- 
tarily added  to  the  number.  In  1809,  by  the  act  of  March  3,  the  first  express  legis- 
lation took  place  as  to  the  use  of  any  banks  whatsoever  as  places  for  the  public 
deposites,  and  that  extended  only  to  “the  public  moneys  in  the  hands”  of  disbursing 
officers,  and  required  them  to  be  kept,  “wherever  practicable,”  in  some  “incor- 
porated bank,”  arid  that  bank  to  be  selected  or  “designated  for  the  purpose  by  the 
President  of  the  United  States.”  The  deposites  by  collecting  officers  were  left 
untouched,  they  having  been  already,  as  before  named,  usually  placed  in  banks,  and 
those  banks  selected,  not  by  the  Treasurer,  or  Congress,  or  the  President,  but  by  the 
Secretary  of  this  Department,  or  by  his  direction,  under  the  power  confided  to  him 
Digitizffi^faefefwSiSftgress,  of  supervising  the  finances  and  the  doings  of  the  subordinate 
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officers  in  the  Treasury.  A committee  of  the  House  of  Representatives,  May  22, 1794, 
rhade  a very  able  report  on  the  condition  of  the  Treasury,  in  which,  on  this  point, 
they  remark  that  “the  Treasurer,  pursuant  to  general  directions  from  the  Secretary 
of  the  Treasury,  keeps  the  public  moneys  under  his  control  in  the  several  banks,” 
etc.  In  February,  1811,  before  the  charter  of  the  old  bank  expired,  but  after  its 
renewal  had  been  refused,  Mr.  Gallatin,  by  his  own  act,  and  not  by  orders  to  the 
Treasurer,  and  without  consulting  Congress,  then  in  session,  proceeded  to  select 
other  banks,  incorporated  by  the  several  States,  and  to  remove  to  them  the  deposites 
of  the  public  money.  As  appears  in  his  report  to  the  House  of  Representatives,  Jan- 
uary 8,  1812,  he  entered  into  arrangements  with  them,  in  many  respects  similar  to 
..  those  now  in  operation. 

After  this  change,  the  usage  and  law  on  this  subject  continued  unaltered  till  1816, 
when  it  was  provided  in  the  charter  of  the  present  Bank  of  the  United  States,  “that 
the  deposits  of  the  money  of  the  United  States,  in  places  in  which  the  said  bank  and 
branches  thereof  inay  be  established,  shall  be  made  in  said  bank  or  branches  thereof, 
unless  the  Secretary  of  the  Treasury  shall  at  any  time  otherwise  order  and  direct;  in 
which  case  the  Secretary  of  the  Treasury  shall  immediately  lay  before  Congress,  if  in 
session,  and  if  not,  immediately  after  the  commencement  of  the  next  session,  the 
reasons  for  such  order  or  direction.” 

Whether  this  was  or  was  not  intended  to  include  the  deposit  of  money  in  the 
hands  of  disbursing  as  well  as  collecting  officers,  all  difficulty  was  avoided  on  that 
point  by  the  President,  in  giving  directions,  as  has  lately  been  done,  to  have  the 
same  banks  used  by  the  former  as  were  used  by  the  latter  class  of  officers. 

President  Jackson’s  removal  of  deposits  was  from  one  bank  with 
branches  to  many  separate  institutions,  but  alwa3is  to  banks.  The 
rage  for  the  purchase  of  public  lands  led  to  the  creation  of  banks 
wfich  might  issue  notes  to  be  used  in  the  required  payments  to  the 
Government.  Deposits  in  the  banks  were,  June  30,  1836,  carried  up 
to  $39,081,147,  an  immense  sum  for  those  days. 

They  reached  $45,056,883  in  December,  1836,  but  the  lower  sum 
had  proved  a temptation  to  the  States  to  ask  for  the  deposit  with 
them.  Congress,  by  act  of  June  23,  1836,  voted  to  make  distribution 
in  four  instalments  of  all  moneys  in  the  Treasur}'^,  except  $5,000,000, 
to  the  States  on  the  formal  pledge  of  their  faith  for  repayment. 
Three  installments  were  paid  to  the  States,  when  the  Government 
found  its  necessities  forbade  further  distribution,  and  the  policy  was 
stopped  by  act  of  October  3,  1837,  which  also  provided  that  the 
funds  already  deposited  should  ‘‘remain  with  the  States  until  other- 
wise directed  by  Congress.”  So  they  remained  there  to  the  amount 
of  $28,101,644.91,  and  are  carried  on  the  books  of  the  Department  as 
unavailable  funds. 

The  bank  of  theUnited  States  had  passed  away  and  the  “ pet  banks” 
were  causing  President  Jackson  hardly  less  trouble  than  the  offensive 
central  institution  had  done.  The  distribution  to  the  States  under  the 
act  of  June  23, 1836,  was  to  begin  with  January,  1837,  and  in  the  mean 
time  the  kind  of  currency  turned  into  the  Department  by  the  banks 
was  not  satisfactory.  On  July  11,  1836,  Secretary  of  the  Treasury 
Woodbury  issued  his  “specie  circular,”  which  forms  an  interesting 
chapter  in  our  financial  history: 

ClHCCLAE. 


To  receivers  of  public  money,  and  to  the  deposite  banks: 

Treasury  Department,  JaZj/ 77,. 

In  consequence  of  complaints  which  have  been  made  of  frauds,  speculations,  and 
monopolies,  in  the  purchase  of  the  public  lands,  and  the  aid  which  is  said  to  be  given 
to  effect  these  objects  by  excessive  bank  credits  and  dangerous,  if  not  partial,  facilities 
Diaitized  for  bank  drafts  and  bank  deposites,  and  the  generrd  evil  influence  likely  to  result 

, ■ ,,r  ,,ro  .fliepublic  interests,  and  especially  the  safety  of  the  great  amount  of  money  in  the 
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Treasury  and  the  sound  condition  of  the  currency  of  the  country  from  the  further 
exchange  of  the  national  domain  in  this  manner,  and  chiefly  for  bank  credits  and 
paper  money,  the  President  of  the  Unitecp States  has  given  directions,  and  you  are 
hereby  instructed,  after  the  15th  day  of  August  next,  to  receive  in  payment  of  the 
public  lands  nothing  except  what  is  directed  by  the  existing  laws,  viz:  Gold  and  sil- 
ver, and  in  the  proper  cases,  Virginia  land  scrip;  provided,  that  till  the  15th  of 
December  next,  the  same  indulgences  heretofore  extended  as  to  the  kind  of  money 
received  may  be  continued  for  any  quantity  of  land  not  exceeding  320  acres  to  each 
^ pm-chaser  who  is  an  actual  settler  or  bona  fide  resident  in  the  State  where  the  sales 
are  made. 

In  order  to  ensure  the  faithful  execution  of  these  instructions,  all  receivers  are 
strictly  prohibited  from  accepting  for  land  sold  any  draft,  certificate,  or  other  evi- 
dence of  money  or  deposite,  though  for  specie,  vmless  signed  by  the  Treasurer  of  the 
United  States,  in  conformity  to  the  act  of  April  24,  1820.  And  each  of  those  officers 
is  required  to  annex  to  his  monthly  returns  to  this  Department  the  amount  of  gold 
and  of  silver,  respectively,  as  well  as  the  bills  received  under  the  foregoing  exception; 
and  each  deposite  bank  is  required  to  annex  to  every  certificate  given  upon  a deposite 
of  money  the  proportions  of  it  actually  paid  in  gold,  in  silver,  and  in  bank  notes. 
All  former  instructions  on  these  subjects,  except  as  now  modified,  will  be  considered 
as  remaining  in  full  force. 

The  principal  objects  of  the  President  in  adopting  this  measure  being  to  repress 
alleged  frauds  and  to  withhold  any  countenance  or  facilities  in  the  power  of  the  Gov- 
ernment from  the  monopoly  of  the  public  lands  in  the  hands  of  speculators  and  capi- 
talists, to  the  injury  of  the  actual  settlers  in  the  new  States  and  of  emigrants  in 
search  of  new  homes,  as  well  as  to  discourage  the  ruinous  extension  of  bank  issues 
and  bank  credits,  by  which  those  results  are  generally  supposed  to  be  promoted, 
your  utmost  vigilance  is  required  and  relied  on  to  carry  this  order  into  complete 
execution. 

Levi  Woodbuky, 
Secretary  of  the  Treasury. 

The  drop  in  the  balance  in  the  Treasury  as  well  as  the  deposits  in 
banks  was  phenomenal — to  $6,804,953  in  the  combined  total  in  1837.  An 
era  of  panic  swept  over  the  country,  due  to  the  speculation,  hastened 
by  the  efforts  to  check  that  evil.  The  public  funds  were  low.  Presi- 
dent Van  Buren’s  suggestions  for  an  Independent  Treasury,  made  law 
July  4,  1840,  and  lasting  only  until  August  13, 1841,  were  followed  by 
various  schemes  which  left  the  funds  in  chief  part  in  the  banks. 

The  passage  of  the  act  of  August  6,  1846,  created  the  Independent 
Treasury  system  practically  as  it  stands  to-day,  and  brought  the  public 
moneys  into  the  immediate  care  of  the  Treasury,  and  from  1847  until 
1864  the  banks  held  no  share  of  them.  From  that  time  forward  such 
depositaries  have  held  varying  amounts,  attaining  the  maximum  at 
$402,370,130  during  the  bond  transactions  April  23,  1879,  and  now 
again,  June  30,  1903,  at  $147,842,610.  By  October  1 they  were 
$161,778,286.  _ . 

In  the  earlier  days  the  Government  received  no  interest  on  its 
deposits,  but  the  act  of  June  23, 1836,  made  this  requirement  upon  the 
conditions  recited: 

Sec.  11.  Whenever  the  amount  of  public  deposites  to  the  credit  of  the  Treasurer 
of  the  United  States  in  any  bank  shall,  for  a whole  quarter  of  a year,  exceed  the  one- 
fourth  part  of  the  amount  of  the  capital  stock  of  such  bank  actually  paid  in,  the 
banks  shall  allow  and  pay  to  the  United  States,  for  the  use  of  the  excess  of, the  depos- 
ites over  the  one-fourth  part  of  its  capital,  an  interest,  at  the  rate  of  two  per  centum 
per  annum,  to  be  calculated  for  each  quarter,  upon  the  average  excesses  of  the  quarter; 
and  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury,  at  the  close  of  each  quarter, 
to  cause  the  amounts  on  deposite  in  each  deposite  bank  for  the  quarter  to  be  exam- 
ined and  ascertained,  and  to  see  that  all  sums  of  interest  accruing  under  the  pro- 
visions of  this  section  are,  by  the  banks  respectively,  passed  to  the  credit  of  the 
Treasurer  of  the  United  States  in  his  accounts  with  the  respective  banks. 

The  drain  upon  the  banks  due  to  lower  balances  in  the  Treasury 

resources  caused  some  friction,  and  Congress  sought  to  offer  palliation 
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by  the  act  of  October  16, 1837,  which  was  entitled  “An  act  for  adjust- 
ing the  remaining  claims  upon  the  late  deposite  banks.”  The  pro- 
visions were:  - ^ 

The  Secretary  of  the  Treasury  is  hereby  authorized  to  continue  to  withdraw  the 
public  moneys  now  remaining  in  any  of  the  former  deposite  banks,  in  a manner  as 
gradual  and  convenient  to  the  institutions  as  shall  be  consistent  with  ' the  pecuniary 
wants  of  the  Government  and  the  safety  of  the  funds  thus  to  be  drawn;  and  that  no 
further  interest  than  that  required  by  the  deposite  act  of  the  twenty-third  of  June,  one 
thousand  eight  hundred  and  thirty-six,  under  which  those  deposites  were  made, 
shall  be  demanded  of  any  bank  which  has  met,  and  shall  hereafter  meet,  the  requi- 
sitions of  the  Department.  This  provision  shall  also  extend  to  such  public  moneys 
as  may  remain  in  any  of  the  said  banks,  whether  standing  to  the  credit  of  the 
Treasurer  of  the  United  States,  or  of  any  disbursing  or  other  public  officer  of  the 
Government. 

Sec,  2.  In  case  of  neglect  or  refusal  by  any  of  the  said  banks  to  comply  with  the 
requisitions  of  the  Secretary  of  the  Treasury,  as  he  shall  make  them,  in  conformity 
with  the  first  section  of  this  act,  suits  shall  be  instituted,  where  that  has  not  already 
been  done,  to  recover  the  amounts  due  to  the  United  States,  unless  the  defaulting 
bank  shall  forthwith  cause  to  be  executed  and  delivered  to  the  Secretary  of  the 
Treasury  a bond,  with  security  to  be  approved  by  the  Solicitor  of  the  Treasury,  to 
pay  to  the  United  States  the  whole  moneys  due  from  it  in  three  instalments;  the 
first  to  be  paid  on  the  first  day  of  July  next,  the  second  on  the  first  day  of  January, 
eighteen  hundred  and  thirty-nine,  and  the  remaining  instalment  on  the  first  day  of 
Juljf,  eighteen  hundred  and  thirty-nine;  and  the  default  mentioned  in  this  act,  on 
which  interest  is  to  commence  at  the  rate  of  six  per  centum  per  annum,  shall  be 
understood  to  be  the  neglect  or  omission  of  said  banks,  or  any  of  them,  to  answer 
the  drafts  or  requisitions  of  the  Secretary  of  the  Treasm-y  made  on  them. according  to 
the  provisions  of  the  first  section  of  this  act;  and  interest  thereon  at  the  rate  of  sis 
per  centum  per  annum  from  the  time  of  default,  together  with  any  damages  which 
may  have  accrued  to  the  United  States  from  protests  of  drafts  drawn  upon  it,  or  from 
any  other  consequence  of  its  failure  to  fulfil  its  obligations  to  the  public  Treasury. 

Such  charges  of  interest  from  the  banks  on'  public  funds  deposited 
with  them  were  exceptional,  and  were  not  continued. 

In  the  early  days  services  and  accommodations  rendered  by  the  banks 
were  treated  as  consideration  for  the  use  of  the  deposits  placed  by  the 
Government.  Facilities  for  the  payment  of  customs  by  importers  also 
were  required.  Albert  Gallatin,  as  Secretary  of  the  Treasury,  in  a 
communication  dated  January  8,  1812,  to  the  Speaker  of  the  House  of 
Representatives,  sets  forth  the  situation  on  the  expiration  of  the  charter 
of  the  first  Bank  of  the  United  States: 

As  soon  as  it  had  been  ascertained  that  the  charter  of  the  Bank  of  the  United  States 
would  not  be  renewed,  a letter  was  addressed  to  the  collectors  of  Boston,  New  York, 
Philadelphia,  Baltimore,  Norfolk,  Charleston,  and  New  Orleans  directing  them  to 
cease  to  deposit  custom-house  bonds  for  collection  in  the  Bank  of  the  United  States 
or  its  branches,  to  withdraw  those  falling  due  after  the  3d  of  March,  1811,  and  to 
deposit  thereafter  the  bonds  in  one  or  more  State  banks,  which  were,  according  to 
the  information  already  received,  either  pointed  out  or  left  at  the  option  of  the  col- 
lector. The  only  condition  required  in  the  first  instance,  from  the  bank  or  banks 
thus  selected,  was,  that  they  should,  in  their  discounts,  give  the  preference  to  paper 
offered  by  persons  having  custom-house  bonds  to  pay.  This,  considering  the  pressure 
expected  from  the  dissolution  of  the  Bank  of  the  United  States,  appeared  of  primary 
importance  toward  facilitating  and  securing  the  collection  of  the  revenue. 

There  being  no  State  bank  at  Savannah,  the  collector  of  that  port  was  only  directed 
to  cease  depositing  the  revenue  bonds  in  the  branch  Bank  of  the  United  States. 

Statements  of  their  conditions  were  called  for  from  the  depositing 
banks  frequently,  so  that  the  Secretary  of  the  Treasury  might  judge 
of  the  safety  of  the  moneys  intrusted  to  them.  Section  6 of  the  act 
of  June  23,  1836,  gave  authority  to  the  Secretary  and  made  it  “his 
duty,  whenever  in  his  judgment  the  same  shall  be  necessary  or  proper, 
to  require  of  any  bank  so  selected  and  employed  as  aforesaid  collat- 
eral or  additional  securities  for  the  safe-keeping  of  the  moneys  depos- 
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ited  therein,  and  the  faithful  performance  of  the  duties  required  by 
this  act.” 

The  national-bank  act  provided  for  enlarged  and  general  use  of  the 
institutions  established  as  depositaries.  Section  220  of  that  act  (sec- 
tion 5153,  Revised  Statutes)  defines  the  duties  and  fixes  the  conditions: 

Sec.  5153.  All  national  banking  associations,  designated  for  that  purpose  by  the 
Secretary  of  the  Treasury,  shall  be  depositaries  of  public  money,  except  receipts  from 
customs,  under  such  regulations  as  may  be  prescribed  by  the  Secretary ; and  they  may 
also  be  employed  as  financial  agents  of  the  Government;  and  they  shall  perform  all 
such  reasonable  duties,  as  depositaries  of  public  moneys  and  financial  agents  of  the 
Government,  as  may  be  required  of  them.  The  Secretary  of  the  Treasury  shall 
require  the  associations  thus  designated  to  give  satisfactory  security,  by  the  deposit 
of  United  States  bonds  and  otherwise,  for  the  safe-keeping  and  nrompt  payment  of 
the  public  money  deposited  with  them,  and  for  the  faithful  performance  of  their  duties 
as  financial  agents  of  the  Government.  And  every  association  so  designated  as  receiver 
or  depositary  of  the  public  money  shall  take  and  receive  at  par  all  of  the  national 
currency  bills,  by  whatever  association  issued,  which  have  been  paid  into  the  Gov- 
ernment for  internal  revenue,  or  for  loans  or  stocks. 

Personal  bonds  were,  however,  used  as  security  for  deposits  at  this 
period  in  larger  measure  than  Government  securities.  The  report  of 
the  Treasurer  of  the  United  States  for  1864  shows  pledged  for  deposits 
in  banks  $10,697,050  in  Government  securities  and  $19,312,700  in  per- 
sonal bonds,  while  in  the  report  for  1865  for  deposits  of  $32,707,500 
the  security  included  only  $25,000  from  individuals.  Personal  securi- 
ties continued  to  be  accepted  occasionally  up  to  January  3,  1883.  To 
that  date  from  April  16, 1866,  they  amounted  to  $4,345,000,  a single  insti- 
tution pledging  $3,000,000  in  this  form.  Such  transactions  occurred 
in  the  fiscal  years  1866, 1870, 1873, 1874, 1877,  and  the  last  was  in  1883. 

The  Government  bonds  have  been  accepted  at  various  rates  at  differ- 
ent periods,  from  66  per  cent  of  par  to  their  face  value,  and  all  classes 
of  them  when  registered  now  appear  on  the  Treasury  books  dollar  for 
dollar  as  security  for  deposits. 

Since  October,  1902,  State  and  city  bonds  serve  at  rates  and  to  an 
extent  fixed  by  the  Department  for  the  like  purpose. 

Some  losses  have  been  suffered  by  the  Government  on  account  of  its 
deposits  in  banks.  The  records  show  the  items  below  recited  as  uncol- 
lected from  depositaries: 


Year. 


Bank. 


Balance  due 
as  per  last 


statement. 


Stale  banks  designated  os  deposilaries,  etc. 


1836 

1842 
1835 
1839 

1839 

1840 
1839 
1839 
1839 
1839 

1843 

1844 
1844 

1844 

1845 
1845 
1845 
1845 
1845 
1845 
1845 
1845 


Bank  of  Vincennes,  Ind 

Bank  of  Illinois 

Farmers  and  Mechanics’  Bank  of  Indiana 

Tomheckbee  Bank 

Agricultural  Bank  of  Mississippi 

Franklin  Bank  of  Boston 

Commercial  Bank  of  Buffalo,  N.  Y 

Franklin  Bank  of  Alexandria,  D.  C 

Bank  of  Edwardsville,  111 

Bank  of  Missouri-. 

Bank  of  Washington,  Pa 

Bank  of  Steubenville,  Ohio . . : 

Elkton  Bank  of  Maryland 

Bank  of  Somerset,  Md 

Bank  of  Columbia,  Georgetown,  B.  C 

Virginia  Saline  Bank 

Merchants’  Bank  of  Alexandria,  Va 

Parkersburg  Bank 

Bank  of  Greencastle 

Urbana  Bank . 

Juniata  Bank 

Huntington  Bank 


$168, 511. 64 
46, 909. 51 
31,683.90 
98, 178. 70 
583, 404. 30 
12, 831.25 
846. 94 
48, 000. 00 

46.973. 00 
159,199.87 

6,658. 15 
300,056.33 
25, 372. 19 
62, 420. 36 
659,341.08 

10. 121.00 

3.217.00 

198. 00 

595.00 

2. 839. 00 

3.200.00 

2.380. 00 
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Year. 


Bank. 


Balance  due 
as  per  last 


statement. 


State  banks  designated  as  depositaries,  etc. — Continued. 


1845 
1845 
1845 
. 1845 
1839 
1845 
1845 
1845 
1845 
1845 
1845 


Lebanon  Miami  Banking  Company 

Farmers  and  Mechanics’  Bank,  Pittsburg 

Bedford  Bank 

Farmers,  Mechanics  and  Manufacturers’  Bank  of  CbiUicothe 

Farmers  and  Mechanics’  Bank,  Cincinnati,  Ohio 

do 

Miami  Exporting  Company,  Ohio 

Bank  of  Cincinnati,  Ohio 

Commercial  Bank  of  Cincinnati,  Ohio 

Bank  of.  the  Metropolis,  Washington,  D.  C : 

Centre  Bank  of  Pennsylvania, 


89.575.00 

1. 311. 00 
4,059. 57 

29, 729. 45 

20.213. 01 
16,753.00 

3, 469. 54 

3.846. 00 
1,021.50 
3, 059. 64 
6, 381. 73 


Total  State  bank  depositaries,  etc. 


2, 370,856. 66 


National  banks  designated  as  daposiiaries. 


1867 

1866 


First  National  Bank,  Selma,  Ala 

Venango  National  Bank,  Franklin,  Pa 


Aggregate. 


833, 383. 87 
181,377.51 

214,761.38 


2, 585, 618. 04 


States  and  municipalities  not  infi'equently  require  payment  of  inter- 
est upon  deposits  made  by  them  in  banks,  and  also  demand  security 
therefor.  For  example,  the  State  of  New  York  collects  interest  on  its 
funds  from  depositaries,  and  accepts  as  securih^  personal  bonds  and 
the  guaranty  of  corporations.  Cities  in  that  State  in  some  cases  ask 
banks  to  fix  the  highest  rate  of  interest  which  they  will  pay  for  depos- 
its with  the  condition  of  granting  loans  to  the  municipality,  and  secur- 
ity is  called  for  in  the  form  of  personal  bonds  or  the  guaranty  of 
colorations. 

Table  No.  61  (p.  240)  brings  together  for  the  first  time  the  history  of 
the  public  funds  in  the  depositary  banks  from  1789  to  the  current 
year.  The  total  balance  in  the  Treasury  is  stated  at  the  dates  named, 
and  the  division  is  shown  between  the  Treasury  offices  and  the  banks. 
Where  the  number  of  institutions  in  each  year  can  be  found  it  is  placed 
in  the  fitting  column.  The  compilation  has  been  prepared  with  the 
greatest  care. 

THE  MONETARY  STOCK. 

The  stock  of  money  continues  to  grow  in  large  part  in  gold,  show- 
ing an  addition  during  the  year  of  1124,882,963.  The  part  of  this 
increase  in  gold  and  bullion  was  $60,137,401.  Standard  dollars 
advanced  in  volume  by  $14,080,956  and  subsidiary  silver  by  $4,423,047. 
The  greater  part  of  the  advance  in  the  dollars  was  due  to  the  cancel- 
lation of  $10,757,000  in  Treasury  notes.  National-bank  notes  fur- 
nished $56,998,559  of  the  total  growth. 

In  the  first  quarter  of  the  fiscal  year  1904  the  metallic  stock  was 
increased  by  $27,520,044,  of  which  $24,630,661  was  in  gold  and. 
$2,889,383  in  silver.  There  was  an  increase  of  $6,755,885  in  national- 
bank  notes,  and  a decrease  of  $1,745,000  in  Treasury  notes  of  1890. 
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Monetary  Stock. 


[This  statement  represents  the  monetary  stock  of  the  United  States  as  shown  by  the  revised  state- 
ments for  June  30, 1902  and  1903.] 


Kind. 

In  Treasury 
and  mints. 

In  circulation. 

Total  stock. 

June  50,  190^. 

Gold  coin  and  bullion 

Silver  dollars 

Subsidiary  silver 

$560,200, 300 
471,387,851 
11,462, 534 

$632, 394, 289 
68,747,349 
85, 721,228 

$1,192, 594, 589 
540,135,200 
97, 183, 762 

Total  metallic 

1,043,050,685 

786,862,866 

1,829,913,551 

United  States  notes 

Treasury  notes  of  1890 ; 

National-bank  notes 

12,389,294 
197, 224 
11, 195,575 

334,291,722 
29.802,776 
345, 476, 516 

346, 681, 016 
30,000,000 
356, 672, 091 

Total  notes 

23,782, 093 

709, 571, 014 

733, 353, 107 

Gold  certificates 

Silver  certificates 

40,213,080 

7,439,338 

• 306, 399, 009 
446, 557, 662 

Total  certificates * 

47,652,418 

752,956,671 

Aggregate 

2, 249,390, 561 

2, 563, 266, 658 

JuneSOy  1905. 

Gold  coin  and  bullion 

Silver  dollars 

Subsidiary  siiver 

631,420, 789 
482,008,986 
9,307,873 

621,311,201 
72,207,170 
92, 298, 936 

a 1,252, 731, 990 
a 554, 216, 156 
a 101, 606, 809 

Total  metallic 

1,122,737,648 

785,817,307 

a 1,908, 554, 955 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

12,432,449 

166,352 

13,673,941 

334,248,567 
19,076, 648 
399, 996, 709 

346, 681, 016 
19, 243,000 
413, 670, 650 

Total  notes 

26, 272,742 

753, 321, 924 

779, 694, 666 

Gold  certificates 

Silver  certificates 

31,861,310 

9,972,987 

377, 258, 559 
454,733,013 

Total  certificates 

41,834,297 

831,991,572 

Aggregate 

2,371,130,803 

2,688,149,621 

October  1, 1905. 

Gold  coin  and  bullion 

Silver  dollars.  

Subsidiary  silver 

654,811,716 
480,976, 759 
7,958,266 

622,550, 934 
76, 959, 483 
94, 867, 102 

1, 277, 362, 651 
555, 886, 980 
102, 825, 368 

Total  metallic 

1,143.746, 741 

793,377,519 

1,936,074,999 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

10,302,247 
162, 792 
15,520,837 

336, 378, 769 
17,335, 208 
404,905,498 

346,681,016 
17, 498,000 
420,426,535 

Total  notes 

25,985,876 

758, 619, 675 

784, 605,  551 

Gold  certificates ; 

26,390,210 
6, 192, 784 

394, 097,659 
458, 522, 216 

Total  certificates 

32, 582,  994 

852, 619,  875 

Aggregate 

2, 404, 617, 069 

2, 720, 680, 550 

a From  shitement  of  July  1,  1903.- 


RATIO  OF  GOLD  TO  TOTAL  STOCK  OF  MONEY. 

The  share  of  gold  in  the  money  of  the  country  received  an  increment 
during  the  past  fiscal  year  of  $60,137,401,  and  the  ratio  to  the  total 
stock  was  raised  to  46.60  per  cent.  In  the  first  quarter  of  1904  the 
stock  of  money  was  increased  by  $32,530,929,  of  which  $24,630,661 
was  in  gold,  and  the  ratio  of  gold  to  the  total  attained  a maximum  at 
46.95  per  cent. 
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The  details  follow  for  the  years  from  1897 : 

Ratio  of  Gold  to  Total  Stock  op  Money  feom  July  1,  1897. 

[From  the  revised  statements  of  the  Treasury  Department.] 


Date. 

Total  stock  of 
money. 

Gold. 

Per  cent. 

July  1, 1897 

$1, 905, 996, 619 
2, 073, 574, 442 
2,190, 093,905 
2,339,700, 673 
2, 483,147,292 
2, 563, 266, 658 
2, 688, 149, 621 
2, 720, 680, 550 

$696,239,016 
861,514,780  1 
963, 498, 384 
1,034,384,444 
1,124,639, 062 
1,192,594,589 
1,252,731,990 
1,277, 362,651 

36.52 

July  l’  1898 

41.54 

July  l’  1899 

43. 99 

July  1 1900 

44.21 

July  ij  1901 •. 

45.  29 

July  1,  1902 

46. 52 

July  1 1903 

46.60 

46.95 

GOLD  IN  THE  TREASURY. 


During  the  same  period  the  share  of  the  yellow  metal  held  by  the 
Treasury  has  received  an  increment  of  $452,771,461.86,  and  amounted 
to  $631,420,789.43  on  July  1 last.  The  addition  for  the  twelve  months 
then  ended  was  $71,220,489.46.  For  the  first  quarter  of  the  current 
fiscal  year  there  was  an  addition  of  $23,890,927  made  to  the  gold  held 
by  the  Treasury,  bringing  it  up  to  $654,811,716.50. 

The  following  table  gives  the  details: 

1 

Gold'  in  the  Treasury. 


Date. 

Reserve. 

For  certifi- 
cates in  cir- 
culation. 

General  fund 
(belonging  to 
Treasury). 

Total. 

July  1,1897 

8100,000,000 

100,000,000 

100,000,000 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

$37, 285, 339 
35,811,589 
32, 655,919 
200,733,019 
247, 036, 359 
306,399,009 
377,258,559 
394,097,659 

$41,363,988. 57 
67, 752, 727. 90 
151, 104, 414. 92 
72,844,952.68 
97,811,938.42 
103,801,290.97 
104, 162, 230. 43 
110,714,057.50 

$178, 649, 327. 57 
203, 564, 316. 90 
283, 760, 333. 92 
423,577,971.68 

494.848. 297.42 
• 560, 200, 299. 97 

631.420.789. 43 
654,811.716.50 

July  1, 1898 

July  1, 1899 

July  1, 1900 

July  li  1901 

July  i,  1902 

July  i,  1903 

Deposits  op  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Years  1902  and 

1903. 


The  gold  bullion  received  at  the  mints  and  assay  ofiSces  during  the 
past  two  years  was  as  stated  below: 


1902. 


1903. 


Philadelphia.. 
San  Francisco. 
New  Orleans. 

New  York 

Denver 

Carson 

Boise 

Helena 

Charlotte 

St.  Louis 

Deadwood  ... 
Seattle 


$1,358, 368.48 
44,592, 769.89 
408, 252. 74 
49, 634, 947. 53 
15,518,454.95 
308, 798. 46 
1,799,465.29 
2, 174, 935. 23 
266, 656. 63 
86, 233. 31 
540, 452. 93 
15, 353, 800. 08 


$1, 352, 974. 74 

40.384.643.83 
511, 436. 07 

52, 573, 877. 53 
15, 371,980.08 
271, 622. 06 
1, 336, 902. 09 
2,401,667.65 
245,991.15 
120, 037.03 
964, 184. 22 

11. 180. 406. 84 


Total 


132, 043, 125. 52 


126, 715, 723.29 
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RECEIPTS  FROM  CUSTOMS  AT  THE  PORT  OF  NEW  YORK  AND  THE  AMOUNT 
PAID  IN  GOLD  FOR  THE  FISCAL  TEARS  NAMED. 

Of  the  total  customs  collected  the  receipts  at  the  port  of  New  York 
constituted  67  per  cent.  These  were  nearly  all  in  gold,  the  fraction 
of  less  than  2 per  cent  being  really  only  change.  At  other  ports  the 
share  of  gold  in  customs  receipts  is  about  80  per  cent.  The  data  for 
New  Yoi^  are  here  presented: 


Fiscal  year. 

Total  receipts. 

Paid  in  gold. 

ADiount. 

Percent. 

1876 

a $108, 590, 256 
^ 97, 343, 818 
146,889,880 
137, 482, 228 
152, 973, 471 
165, 443, 740 
180, 838, 114 

0 $108, 590, 256 
6 37,265, 940 
125, 693, 361 
107,896,355 
131,737,888 
155, 369, 917 
177,448,732 

100  0 

1879  

33  3 

1889 

85.5 

1899 

78.4 

1901  

1902  

1903  - 

86.1 

93.9 

98.1 

a There  are  no  data  to  show  the  kinds  of  money  in  which  these  duties  were  paid,  but  during  this 
year  all  duties  were  payable  in  coin, 

i>The  collections  from  July  to  December,  inclusive,  were  $49,127,818,  of  which  $35,970,357  was  gold, 
equal  to  73.2  per  cent,  while  the  collections  from  January  to  June,  inclusive,  were  $48,216,000,  of  which 
$1,295,583  was  gold,  equal  to  2.6  per  cent. 


IMPORTS  AND  EXPORTS  OF  GOLD  DURING  1903. 

During  the  fiscal  year.  1903  the  exports  of  gold  exceeded  the  imports 
by  f2, 108, 568.  The  ore  brought  in  was  mostly  from  the  British  north- 
west adjoining  Alaska. 


Impokts  and  Exports  op  Gold  Coin  and  Bullion  and  Gold  in  Orb  during  the 

Fiscal  Year  1903. 


Kind. 

Imports. 

Exports. 

Net  imports. 

Net  exports. 

$26,306,190 

18,675,837 

$46,793,212 
297, 383 

$20,487,022 

$18, 378,454 

44, 982, 027 

47,090, 595 

2, 108, 568 

MONET  IN  CIRCULATION. 

The  addition  to  the  money  in  circulation  during  the  fiscal  year  1903 
was  $121,740,252.  Of  this  sum  $59,776,462  was  in  gold  coin  and  certifi- 
cates, $54,520,193  in  national-bank  notes,  and  $18,212,800  in  silver 
in  its  three  forms  of  standard  dollars,  certificates,  and  subsidiary  coin. 
A falling  off  occurred  in  United  States  notes  and  Treasury  notes  to 
the  amount  of  $10,769,283.  As  a result  the  circulation  to  each  person 
increased  $1.02,  and  the  share  of  gold  to  the  whole  to  42.11  per  cent, 
the  highest  ratio  ever  recorded. 

Between  July  1 and  October  1,  1903,  the  money  in  circulation  was 
increased  by  $33,486,266,  of  which  $18,078,833  was  in  gold  coin  and 
certificates,  $388,762  in  United  States  notes,  $4,908,989  in  national- 
bank  notes,  and  $10,109,682  in  silver  in  its  three  forms. 

The  circulation  per  capita  attained  a maximum  at  $29.75. 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/-  ■ 

Federai  Reserve  Bank  of  St.  Louis 


132  REPORT  ON  THE  FINANCES. 

The  table  groups,  the  years  from  1890: 

Money  IN  Cihculation  at  the  End  of  bach  Fiscal  Year  from  1890. 


Money  in  circulation. 


Fiscal  year. 


Gold  coin 
and  gold  cer- 
tificates. 


United 
States  notes 
and  Treasury 
notes. 


National- 
bank  notes. 


Silver 
certificates, 
standard 
dollars,  and 
subsidiary 


Total. 


Circu- 

lation 

per 

capita. 


I Percent- 
! age  of 
gold  coin 
and  cer- 
i tificates 
to  total 
circula- 


silver. 


tion. 


1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  :.. 

1899  

1900  

1901  

1902  

1903....* 

Oct.  1, 1903., 


8505,089, 782 
527, 382, 232 
549, 662, 443 
501, 177, 852 
562, 316, 579 
528,019,270 
497, 103, 183 
554,875, 027 
693,762,052 
712, 393, 969 
811,539, 491 
876,827, 124 
938, 793, 298 
998, 569, 760 
1, 016, 648, 593 


$334, 638, 977 
383,556,064 
437,658,596 
471,630,040 
460,206,031 
435,037, 154 
351,185,115 
390, 384, 139 
408, 440,459 
421, 183, 606 
392, 980, 487 
377,569,944 
364,094,498 
353,325,215 
353,713,977 


$181,604,937 
162,221,046 
167,221,517 
174,669,966 
200,219,743 
206,953,051 
215, 168, 122 
225,544,351 
222,990,988 
237,805,439 
300,115,112 
345,110,801 
345,476,516 
399,996,709 
404,905, 698 


$407,867, 574 
424,281,365 
446, 804, 631 
449,223,387 
438, 066, 355 
431, 958, 998 
442, 978, 546 
469, 406, 002 
512, 666, 396 
532, 683, 867 
550, 515, 908 
675, 800, 093 
601,026,239 
619, 239, 119 
629, 348, 801 


$1,429, 251,270 

1. 497. 440. 707 
1,601,  347,187 
1, 596, 701, 245 

1. 660. 808. 708 
1,601, 968,473 
1, 506, 434, 966 
1,640, 209,539 
1,837, 859,895 
1, 904, 071, 881 
2, 055, 150, 998 
2, 175,307, 962 
2, 249, 390, 551 
2,371,130,803 
2, 404, 617, 069 


$22. 82 

23. 42 
24. 56 
24. 03 
24.  52 
23. 20 
21.41 
22. 87 
25. 15 
25. 58 
26. 94 
27.98 

28.43 
29.45 
29. 75 


35. 34 
35. 22 
34.32 
31. 38 
33. 85 
32. 96 
32. 99 
33.82 
37.74 
37.41 
39.48 
40.30 
41. 73 
42. 11 
42. 27 


Note.— Currency  certificates,  act  of  June  8, 1872,  are  included  in  tbe  amount  of  United  States  notes 
and  Treasury  notes. 


CIRCULATION  AND  POPULATION. 

The  prediction  in  the  report  of  the  Treasurer  of  the  United  States 
in  November,  1902,  has  been  fulfilled,  and  the  percentage  per  capita 
of  growth  of  circulation  keeps  ahead  of  that  of  population.  During 
the  fiscal  year  1903  the  increase  in  population  was  1.7  per  cent  while 
that  in  circulation  was  3.5  per  cent. 

Comparison  of  the  aggregate  and  of  the  growth  for  each  of  fourteen 
years  may  be  studied  in  the  annexed  table,  which  is  brought  down  to 
October  1,  1903: 

Increase  in  Population  and  in  Circulation  Per  Capita; 


■ 

Fiscal  year. 

Money  in  cir- 
culation. 

Population. 

Circulation 
per  capita. 

Per  cent  of 
increase 
of  popula- 
tion per 
year. 

Percent  of 
increase 
of  circula- 
tion per 
capita  per 
year. 

1890 

$1,429,251,270 

1.497. 440. 707 
1,601,347,187 
1,596,701,245 

1.660.808.708 
1,601,968,473 
1,506,434,966 
1,640,209,519 
1,837,859,895 
1,904,071,881 
2,055,150,998 
2, 175,307,962 
2, 249, 390, 551 

62,622,250 

63. 947. 000 

65. 191. 000 

66.456.000 

67.740.000 

69.043.000 

70.365.000 

71.704. 000 

73.060.000 

74.433.000 
76, 295, 220 

$22. 82 

2.1 

1.3 

1891 

23.42 

2.1 

2.6 

1892 

24.56 

1.9 

4.8 

1893 

24. 03 

1.9 

a2. 1 

1894 

24. 52 

* 1.9 

2.0 

1895 

23. 20 

1.9 

«5.3 

1896 

21.41 

1.9 

0.1.1 

1897 

22. 87 

1.9  ■ 

' 6.8 

1898 

25. 15 

1.9 

9.9 

1899 

25. 58 

1.9 

1.7 

1900 

26. 94 

2.5 

5.3 

1901 

77.754.000 

79.117. 000 

27.98 

1.9 

3.8 

1902 

28. 43 

1.7 

1.5 

1903 

2, 37],  130, 803 
2,404,617,069 

80. 487. 000 

80. 831.000 

29.45 

1.7 

3.5 

Oct.  1, 1903 

29. 75 

.4 

1.0 

a Decrease. 


TRANSFERS  FOR  DEPOSITS  IN  NEW  YORK. 

The  transfers  of  currency  by  telegraph  against  deposits  in  New 
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volume  from  July,  and  especially  from  August  to  December,  inclu- 
sive.- They  constitute  the  direct  requirements  upon  the  Treasury  to 
cover  what  is  popularly  stjded  money  to  move  the  crops,  and  payment 
is  made  in  most  marked  sums  to  New  Orleans  to  help  market  cotton 
and  sugar,  and  to  Chicago  for  grain.  Small  denominations  are  almost 
always  wanted  for  local  use  in  the  producing  districts  and  depositors 
find  it  most  convenient  to  offer  gold  certificates  for  the  exchange.  As 
the  denomination  of  |10  is  now  issued  only  in  United  States  notes  and 
those  of  $5  and  below  only  in  silver  certificates,  the  result  is  that  the 
Treasury  gives  out  that  kind  of  paper  and  receives  gold  in  the  form  of 
certificates.  Thus  in  1902  deposits  for  this  purpose  in  New  York  were 
f22,676,000,  of  which  all  but  $397,000  was  in  representatives  of  the 
yellow  metal.  Of  the  gold  certificates  paid  on  this  account  in  New 
Orleans  and  Chicago  the  largest  share  was  in  twenty-dollar  bills.  In 
1903  deposits  for  like  account  have  been  made  in  Chicago  for  transfer 
to  New  Orleans,  amounting  to  $200,000  to  October  1. 

This  demand  varies  somewhat  in  recent  seasons.  After  an  advance 
from  transfers  of  $15,258,500  in  1899  to  $27,036,000  in  1900,  it  became 
$23,035,000  in  1901  and  $22,676,000  in  1902.  From  January  1,  to 
October  1,  1903,  the  transactions  were  $9,949,000,  and  thus  less  by 
$3,282,000  than  for  the  like  period  in  the  previous  calendar  year. 

The  following  tables  give  the  deposits  in  New  York  in  all  months 
when  any  were  received,  and  the  resultant  payments  by  telegraph  in 
the  several  cities: 


Transactions. 

Gold  coin 
and 

certificates. 

United  States 
notes. 

Treasury 

notes. 

Silver  cer- 
tificates. 

Total. 

1899—Receipts: 

■ 

^13, 600 
10,000 
850,000 
2,800,000 

3.965.000 

2.050.000 

2.950.000 

$713, 500 

550. 000 

850. 000 

3. 675. 000 

4.295. 000 
2, 225; 000 

2. 950. 000 

$445,000 

$45,000 

$50,000 

695.000 
262,600 

176. 000 

280, 000 
60, 000 

7,500 

13,338,500 

1,477,500 

52, 500 

390, 000 

15,258, 500 

Paid  by  the  Treasurer  and  assistant 
treasurers  ot  the  United  States: 
Washington— 

38, 500 

,500 

550.000 

250. 000 

380,000 

170, 000 

250,000 

250,000 

380, 000 

170, 000 

38, 500 

838, 500 

Chicago— 

600,000 

1,600,000 

2,400,000 

300,000 

600, 000 
1,600,000 
2,400,000 
300, 000 

4,900,000 

4, 900, 000 

St.  Louis— 

250,000 

250, 000 

NeAV  Orleans — 

150,000 

1,010,000 

1.565.000 

2.050.000 
2,050,000 

248, 900 

840. 000 
262, 500 

175.000 

225.000 

50, 400 

225, 700 
225, 000 
60, 000 

675, 000 

2. 075. 000 

1. 895. 000 

2. 225.000 

2.400.000 

7,500 

90,000 

35,000 

6,825,000 

l,Wl,400 

147, 900 

545, 700 

9,270, 000 
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Transactions. 

Gold  coin 
and 

certificates. 

United  States 
coin. 

Treasury 

notes. 

Silver  cer- 
tificates. 

Total. 

1900— Receipts: 

$1,500,000 

600,000 

900.000 

150.000 

250.000 

5.567.000 

7.259.000 

3.475.000 

4.903.000 

$1, 500, 000 
600, 000 

900. 000 

150. 000 

250. 000 

6.585.000 

8. 251. 000 

3. 700.000 

5. 100. 000 

$627. 000 
554, 000 

$391,000 

407. 000 

225. 000 

185. 000 

$31, 000 

12,000 

24,604,000 

1,193, 000 

31,000 

1, 208, 000 

27, 036, 000 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington — 

100,000 

100, 000 

200, 000 

Chicago — 

1. 300.000 
600,000 

900.000 

600.000 

1.655.000 

500.000 

300.000 

1. 300. 000 
600, 000 

900. 000 

600. 000 

2.750.000 
1,000,000 

400,000 

100,000 
1,075, 000 

500. 000 

100. 000 

' 20,000 

5,755,000 

1,775,000 

20,000 

7, 550,000 

St  Louis— 

655,000 

1,058,000 

50,000 

655.000 

574.000 
50, 000 

190.000 

118.000 

1.500.000 

1. 750. 000 
100,000 

1, 763,000 

1,279, 000 

308,000 

3,350,000 

New  Orleans— 

100,000 

150.000 

250.000 

4.155.000 

2.746.000 

2.375.000 

3.874. 000 

16,000 

20,000 

64, 000 

200, 000 

150.000 

250.000 

4. 485. 000 

3. 551. 000 

2.600. 000 
4,700,000 

195. 000 

505.000 

135. 000 

300. 000 

225. 000 

185. 000 

641, 000 

13, 650,000 

1,357,000 

20, 000 

909,000 

15, 936, 000 

1901— Receipts: 

395.000 

200.000 

995.000 

348.000 

1.087.000 
3,251,500 

3.874.000 

3.525.000 

1.668.000 
5,208,000 

30, 000 

425. 000 

200. 000 

1. 480. 000 
470, 000 

'1,325, 000 

3. 450. 000 

4. 485. 000 

3. 965. 000 

1. 730. 000 

6.506. 000 

353,000 

40. 000 

38. 000 
128, 500 

132. 000 
82, 000 

200. 000 

70. 000 
611, 000 
440, 000 

26.000 
72,000 

37, 000 
215, 000 

10, 000 

20,551,500 

841, 500 

10, 000 

1,632,000 

23,035,000 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington — 

25, 000 

25,000 
200,000 
=50, 000 
100, 000 

200,000 

In  July 

60, 000 

100,000 

5, 000 

20, 000 

25;  000 

300,000 

5,000 

95,000 

400,000 

Baltimore— r 

30. 000 

25. 000 

30. 000 

25. 000 

55, 000 

55, 000 

Cincinnati — 

* 100,000 
35,000 

100, 000 
70, 000 

17,500 

17, 500 

135,000 

17, 500 

17,500 

170,000 
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Transactions. 

Gold  coin 
and 

certificates. 

United  States 
notes. 

Treasury 

notes. 

Silver  cer- 
tificates. 

Total. 

Paid  by  the  treasurer  and  assistant 
treasurer  of  the  United  States— Con. 
Chicago— 

In  March 

In  April 

In  July 

In  August 

In  September 

In  November 

In  December 

$100,000 

120,000 

450.000 

1.692.000 

1.070.000 

100.000 
800,000 

$100, 000 

40. 000 

300.000 

880.000 
620,000 

50.000 
380, 000 

$40,000 

150. 000 

678. 000 

360. 000 
50,000 

120. 000 

$200,000 

200,^000 

900. 000 

3. 150. 000 

2. 050. 000 

200. 000 

1.300. 000 

Total 

4,232,000 

2,370,000 

1, 398, 000 

8, 000, 000 

St.  Louis — 

In  September 

In  October 

250.000 

150.000 

180,000 

90,000 

70.000 

60.000 

500,000* 
300, 000 

Total 

400,000 

270,000 

130,000 

800, 000 

New  Orleans — 

In  March 

In  May 

In  June 

In  July 1 

In  August 

In  September 

In  October 

In  November 

In  December 

50,000 

735.000 

308.000 

112.000 

585, 750 

1.875.000 
838,000 

3.091.000 

50.000 

413.000 

80.000 
. 193,000 

180.000 
367,250 

670.000 

337. 000 

555.000 

132.000 
82, 000 
70, 000 

120. 000 

852. 000 
1,025,000 

355. 000 

534. 000 

ID'0, 000 
1,280,000 

470. 000 

375. 000 

300. 000 

1.805. 000 

3. 570.000 

1. 530. 000 

4. 180. 000 

Total 

7,594,750 

2,845.250 

3, 170,000 

13, 610, 000 

1902— Eeoeipts: 

In  January 

In  February 

In  March 

In  April 

In  May 

In  Jun^ 

In  July : 

In  August 

In  September 

In  October 

In  November 

In  December 

650.000 

500.000 

700.000 

350.000 

975.000 

233.000 
2,280,000 

2.355.000 

5.096.000 

3.425.000 

2.310.000 

3.405.000 

40,000 

5,666 

105.000 

200.000 

37. 000 

10. 000 

690. 000 

500. 000 

700. 000 

350.000 

975. 000 

270. 000 
2, 280, 000 

2. 370. 000 

6. 096.000 

3.530.000 

2. 310. 000 

3. 605. 000 

Total 

22,279,000 

350,000 

47, 000 

22,676,000 

Paid  by  the  assistant  treasurers  of  the 
United  States: 

Cincinnati — 

In  March 

In  April 

In  August 

120,000 

185.000 

105.000 

40. 000 
115,000 

70.000 

40. 000 

50.000 

25.000 

200, 000 

350. 000 

200. 000 

Total •• 

410,000 

225,000 

115, 000 

750,000 

Chicago— 

In  February 

In  March 

In  July 

In  August 

In  September 

In  October  . . .’ 

In  November 

In  December 

200,000 

200,000 

640.000 

565.000 

910.000 

655.000 

250.000 

100.000 

200, 000 
200,000 
180,000 

460.000 

535.000 

205.000 

100, 000 
100, 000 
280, 000 
225, '000 

355. 000 

340.000 

500, 000 

500.000 
1,100, 000 

1.250.000 

1. 800. 000 
1, 200, 000 

250. 000 

100. 000 

Total 

3,520,000 

1,780,000 

1, 400, 000 

6, 700, 000 

New  Orleans — 

In  January.....' 

In  May 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

445.000 

725.000 

150.000 

730.000 

430.000 

1.825.000 

1.415.000 

1.640.000 

3.395.000 

145.000 

160. 000 

70.000 
260, 000 

265.000 

834.000 

525. 000 

226. 000 

40. 000 

100,000 

90.000 

50. 000 

190.000 

225. 000 

637.000 

390. 000 

195. 000 

70. 000 

690. 000 

975. 000 

270. 000 
1, 180, 000 

920. 000 

3.296. 000 

2.330.000 

2.060.000 
3,505,000 

-Total 

10,755,000 

2,524,000 

1,947,000 

15,226,000 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


REPORT  ON  THE  FINANCES. 


EXCHANGE  FOR  GOLD  RECEIVED  AT  WESTERN  MINTS  AND  ASSAY 

OFFICES. 

Gold  deposited  in  the  mints  and  assaj'^  offices  is  paid  for  in  the  case 
of  the  New  York  assay  office  by  checks  on  the  assistant  treasurer  in 
that  city,  and  at  other  places  by  checks  on  local  institutions,  or  on 
New  York,  Chicago,  or  San  Francisco,  as  the  depositors  may  elect. 
In  the  past  fiscal  year  gold  coin  to  the  amount  of  13,200,000  was  trans-, 
ferred  from  San  Francisco  to  local  banks  in  Seattle  for  credit  of  the 
assay  office  there  for  such  transactions.  This  sum  was  $1,900,000 
greater  than  that  used  for  the  like  purpose  in  the  preceding  twelve 
months.  The  proceeds  of  gold  deposited  with  the  mint  at  San  Fran- 
cisco may,  at  the  option  of  the  owner,  be  deposited  with  the  assistant 
treasurer  at  that  point.  The  exchange  is  paid  in  New  York  or  Chicago 
on  telegraphic  notice  of  the  deposit  at  the  western  offices. 

These  payments  by  transfer  at  San  Francisco,  Chicago,  and  New 
York,  for  the  several  offices,  are  reported  for  three  fiscal  years  and  first 
quarter  of  1904,  in  the  annexed  table; 
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Exchange  Paid  for  Gold  Received  at  Western  Mints  and  Assay  Offices. 


Exchange. 


United 
States  mint, 
Denver. 


United  States  assay  offices. 


Boise.  Deadwood.l  Helena.  I i 


Fiscal  year  1901. 

IQOO^July $1, 000, 000 

August...'. ■ 500,000 

September 500,000 

October 1,000,000 

November 600,000 

December 500,000 

1901— January 500,000 

February 500,000 

March 500,000 

April 500,-000 

May 1,000,000 

June 500,000 


1901—  July 

August  ... 
September 
October... 
November 
December 

1902—  January  . . 
February . 

March 

April 

May 

June 


$150,000 

100,000 

150,000 


Fiscal  year  190S. 

1902— July 

August 

September 

October 

November 

December 

190^January . . : 

February 

March 

April 

May 

June 


Fiscal  year  1901*. 

1903— July .- 

August 

September 


Exchange. 


United  States  mints. 
San  Francisco.  I Denver. 


United  States  assay  offices. 


ON  NEAV  YORK. 

JPiscal  year  1901. 

1900—  July 

August 

September 

October : 

November 

December 

1901—  January 

February 

March 

April 

May 

June 
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$7,600,000 


3.000. 000 

10,000,000 

5.000. 000 


1,300,000 

i, '656* 666 
’i,'666’666’ 


28,800,000 


$985, 000 

1.017.000 

565. 000 

1.066.000 

698.000 

1.039.000 

904. 000 

852. 000 

1.087. 000 

1.090. 000 

860. 000 
658, 000 

10,821,000 


$2, 000, 000 

3. 000.  000 

2. 000.  000 

3, 000, 000 


1,000,000 

11,200,000 
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Exchange  Paid  for  Gold  Received  at  Western  Mints  and  Assay  Offices — 

Continued. 


Exchange. 


United  States  min  ts. 


San  Franeisco. 


Denver. 


United  States  assay  offices. 


Charlotte. 


Seattle. 


ON  NEW  YORK— continued. 

Fucal  year  1902. 

1901—  July 

August : 

September 

October 

November 

. December 

1902—  January 

February  

March 

April.. 

May 

June 


$3,000,000 

4.000. 000 

5.000. 000 

3.000. 000 
5,500,000 


$625, 000 

920.000 

665. 000 

879. 000 

810. 000 

1, 100, 000 

900, 000 
1, 000, 000 
1,000,000 
900,000 
900,000 
900, 000 


$20,000 
20,000 
20, 000 
20,000 
20,000 
20,000 
20, 000 
20,000 
20,000 
20,000 
20, 000 
20,000 


$3,000,000 

2. 500. 000 

1, 000, 000 

3.500.000 


200, 000 

1,000,000 


Total 

Fiscal  year  1903. 


20,500,000 


10,599,000 


240,000 


11,200,000 


1902—  July 

August 

September 

October... 

November 

December. 

1903—  January... 
February  . 

March 

April 

May 

June 


2,000,000 

2,000,000 

2,000,000 


1, 100, 000 

900. 000 
936,244 

725.000 

385.000 

1,000,000 

800.000 
600,000 

.1,000,000 
600, 000 
800, 000 
800,000 


20, 000 
20, 000 
20, 000 
40,000 


20,000 

20,000 


2,000,000 
1, 000, 000 
1,000, 000 
2,000,000 
500,000 


12,250 

20, 000 


200,000 


20,000 


Total 

Fiscal  year  1901*. 


6,000,000 


9,646, 244 


192,250 


6, 700, 000 


1903— July 

August 

September . 

* Total . 


2,000,000 


900. 000 

600.000 
400,000 


20,000 

20,000 

20,000 


5. 000. 000 

1.000. 000 
2,000,000 


2,000,000 


1, 900, 000 


60, 000 


8, 000, 000 


Exchange. 


United  States 
assay  office  at 
Helena. 


ON  PHILADELPHIA. 


1902 — June 


Fiscal  year  1902. 


Fiscal  year  1903. 

1902—  July 

October 

November 

December 

1903—  February 

March 

April 

May 

Total 


1903— July ... 
August 


Fiscal  year  190U. 


8100.000 


500. 000 

100.000 
200, 000 
100, 000 
100, 000 
100,000 
100,000 
200, 000 


1,400,000 


100,000 

750,000 


Total 


850,000 
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Exchange  Paid  for  Gold  Received  at  Western  Mints  and  Assay  Offices — 

Continued. 


Exchange. 

United 
i States  mint 
at  Carson. 

United  States  assay 
offices. 

Boise. 

Seattle. 

ON  SAN  FRANCISCO. 

Fiscal  year  1901. 

1900— July 

$50, 000 
50, 000 

50.000 

60. 000 
50,000 
50, 000 
50,000 

$500, 000 

$25,000 

60, 000 

60,000 

50, 000 
1 60, 000 
50,000 
100, 000 

60,000 

176, 000 

600, 000 

500, 000 

Fiscal  year  1902. 

1901— July 1 

100,000 

50. 000 

60.000 
100,000 

• 

50, 000 

50,000 

100,000 

50,000. 

60,000 

60,000 

60,000 

60,000 

Total 

160,000 

600,000 

Fiscal  year  190S. 

1902— July 

50,000  j 

60,000 

50,000 

50,000  ; 

60, 000 
60,000 

50. 000 

60.000 

50, 000 
50, 000 

200,000 

300,000  1 

Fiscal  year  190U. 

1903— July 

50. 000 

60.000 
60,000 

160, QOO 

CLASSIFICATION  OF  CURRENCY  OF  f20  AND  BELOW  AND  ABOVE  $20. 

The  changes  effected  during  the  year  ended  September  30,  1903,  in 
the  paper  currenpy  of  $20  and  below,  I’esulted  in  an  increase  of 
$89,793,377,  while  only  $10,440,300  was  added  to  the  paper  of  denomi- 
nations above  $20. 

The  variations  in  the  denominations  of  the  currency  during  the  past 
five  years  are  illustrated  in  the  annexed  table: 
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Denomination. 

September  30— 

1899. 

1900. 

1901. 

1902. 

1 1903. 

$646,  561,185 

$620,047,309 

$631,201,267 

$624, 728,060 

! $622, 550, 934 

Paper  currency: 

67,810,855 

35,983,321 

291,845,506 

324,244,112 

251,872,486 

61,528,399 
38,967,286 
298, 136,679 
376,617,472 
291,952,816 

67,679, 561 
42,801,259 
310,570)049 
409,07i,052 
313, 037, 576 

74,371,228 
44, 574, 381 
342,478,389 
427, 956, 502 
325, 062,126 

81,500,145 
47, 613, 948 
356, 727, 5S2 
466,040,5*62 
352, 353, 766 

Five  dollars 

Total  twenty  dollars 
and  under  in  paper. 

Aggregate  twenty 
dollars  and  under- 
in  gold  and  paper . . 

961,756,279 

1,067,202,652 

1,143, 159, 497 

i; 214, 442, 626 

1,304, 236,003 

1,608,317,464 

1,687,249,961 

1, 774, 360, 764 

1,839,170, 686 

1,926,786, 937 

60,229,915 

68,990,170- 

21.647.500  1 

68.923.500  1 

14.630.000 

42. 810.000 

61,922,965 
81,314, 170 
22,104,750 
78,788,500 

29.325.000 

68.100.000  ' 

57,972,315 

86,506,570 

23.229. 500 

73. 011.500 

28.650.000 

81.980.000 

57,870,865 
85, 628, 270 

21.959.000 
72,892,500 

29.775.000 

87. 970.000 

60, 519, 215 
92, 563, 720 
-20,878, 500 
73, 124,500 

32. 130. 000 

87.320.000 

Five  thousand  dollars 

Total  fifty  dollars  and 

277. 281  086 

841 . .6.5.5.  .385 

351,349,885 

■ 356,095,635  ' 

366,535,935 

Aggregate  paper 

1,238,987,364  i 
1,000,000 

1,408,758,037  i 
1,000, 000 

1,494,509,382 

1,000,000 

1,570,538,261 

1,000,000 

1,670, 771,938 
1,000,000 

1,237,987,364 

1,407,758,037 

1,493, 509, 382 

1,569,538, 261 

1,669,771,938 

Aggregate  gold  and 

1,884,548,549 

2,027,805,346 

2, 124,710, 649 

2, 194, 266, 321 

2,292, 322,872 

1 

KINDS  OF  CURRENCY. 

The  kinds  of  currency  in  circulation  are  shown  below  in  their  varia- 
tions during  the  past  three  years  and  to  October  1,  1903; 


Kind. 

July  1, 1901. 

July  1, 1902. 

July  1, 1903. 

Oct.  1,  1903. 

Gold  coin 

Gold  certificates 

Standard  silver  dollars 

Silver  certificates 

Subsidiary  silver  coin 

Treasur-y  notes  of  1890  

United  States  notes 

National-bank  notes 

Total 

$629,790,765 
247,036,359 
66, 921;  323 
429,643,556 
79,235,214 
47,524,538 
330, 045,406 
345, 110,801 

8632, 394, 289 
306, 399, 009 
68,747,349 
446, 557, 662 
85, 721, 228 
29, 802, 776 
334, 291, 722 
345, 476, 516 

• $621,311,201 
377, 258, 559 
72,207, 170 
454, 733,013 
92,298,936 
19, 076, 648 
334, 248, 567 
399, 996, 709 

$622, 550,934 
394, 097, 659 
75, Q59, 483 
458, 522, 216 
94, 867, 102 
17,335,208 
336, 378, 769 
404, 905,698 

2, 175, 307,  %2 

2,249,390, 651 

2,371,130, 803 

2,404, 617,069 

RATIO  OF  $10  AND  LESS  TO  ALL  PAPER. 


A continual  growth  is  marked  in  the  ratio  of  the  denomination  of 
$10  and  below  to  total  paper,  notwithstanding  the  large  and  constant 
increase  in  the  volume  of  gold  certificates,  which  are  all  of  $20  and 
above.  This  growth  hardly  ke^s  pace  with  the  demand  for  small 
notes.  The  change  of  all  United  States  notes  into  $10,  and  of  silver 
.certificates  into  |5  and  below,  has  proved  of  much  public  convenience. 

. When  this  process  shall  reach  its  limit,  as  it  can  not  fail  to  do  in  about 
two  years,  the  question  of  further  provision  will  force  itself  into  imme- 
diate attention.  The  pressing  demand  for  $10  notes  can  be  met  by  an 
act  of  Congress  authorizing  the  issue  of  gold  certificates  of  that  denomi- 
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nation,  while  the  supply  of  $5  can  be  furnished  by  removing  the  restric- 
tion upon  the  volume  of  such  notes  permitted  to  national  hanks.  Silver 
certificates  can  then  settle  into  $1  and  $2  and  be  adequate  for  the  needs 
of  the  people. 

The  progress  of  change  can  be  studied  in  the  subjoined  table,  which 
exhibits  the  ratio  of  small  notes  to  the  total  down  to  October  1,  1903: 


Total  paper 
currency. 

^ Denorninations  of  $10  and  less. 

Date. 

One  1 
dollar,  j 

Two 

dollars. 

Five 
dollars.  ' 

Ten 

dollars. 

Total. 

July  1, 1897 

$1,169,788,004 

1,139,339,402 

1.144.266.891 
1,380,832,739 

1.473.177.892 
1,534,962,196 
1,654,420,535 
1,670,808,420 

3.96 

2. 57 

22. 86 

25. 56 

54.95 

July  i;  1898 

4.36 

2. 80 

24.19 

26. 89 

58. 24 

July  1,  1899 

4.88 

2. 98 

95  10 

28. 11 

61.07 

July  li  1900 

4.36 

2. 74 

21  20 

26. 72 

55. 02 

July  i,  1901 

4.34 

2. 74 

20  72 

27.11 

54.91 

July  1,  1902 

4.63 

2.77 

21. 34 

27.44 

56. 18 

July  1, 1903 

4.97  1 

2.83  i 

21. 10 

27.87 

66. 77 

October  1, 1903 i 

4.87  1 

1 

2.84  j 

21. 34 

27. 89 

56.89 

PAPER  CURRENCY  PREPARED  FOR  ISSUE. 

To  meet  this  constant  pressure  for  small  notes,  strenuous  effort  is 
put  forth  to  prepare  in  advance  the  currency  for  issue  as  called  for. 
Large  denominations  go  out  in  healthy  measure,  but  while  the  number 
of  pieces  made  ready  has  run  up  since  1890  by  379  per  cent,  their  total 
value  in  the  same  interval  has  become  greater  by  227  per  cent.  The 
average  value  of  each  piece  has  fallen  from  $6,096  to  $4,162. 

The'  currency  actually  issued,  notwithstanding  this  accumulated 
preparation,  moves  on  with  equal  steps  with  it.  The  pieces  put  out 
in  1903  were  greater  than  in  1890  by  281  per  cent,  while  their  value 
increased  by  124  per  cent.  Each  note  issued  is  worth  on  the  average 
$3,901.  The  movement  presents  interesting  comparisons: 


Number  of  Pieces  op  Paper  Currency  Prepared  for  Issue  in  the  Fiscal  Years 
1890,  1895,  1900,  1902,  and  1903. 


Fiscal  year. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 

value. 

1890 

30, 976,881 
56,012,500 
87,111,000 

136.721.000 

148.446. 000 

8188,846, 000 

296.816.000 

526.296.000 

591.580.000 

617. 936. 000  1 

86. 096 
6. 299 

1895 

1900 

6. 041 

1902 

4. 326 

1903 i 

4.162 

Number  of  Pieces  op  Paper  Currency  Issued  in  the  Fiscal  Years  1890,  1895, 

1900,  1902,  AND  1903. 


Fiscal  year. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 

value. 

1890 

37, 066, 880 
55,932, 798 
78, 132, 176 
116,697,874 
141,235, 371 

8245, 142, 000 
301,805, 983 

495. 545. 000 

466. 908. 000 

551.038. 000 

86. 613 
5. 395 

1895 

1900 

6. 342 

1902 1 

4. 000 

1903 

3. 901 
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CURRENCY  ISSUED  AND  REDEEMED. 

The  paper  currency  issued  in  the  fiscal  year  1902  was  in  number  ot 
pieces  27.8  per  cent  gi'eater  than  in  1901,  and  in  1903  21  per  cent 
greater  than  in  1902.  In  value  the  advance  was  14.6  per  cent  from 
1901  to  1902,  and  18  per  cent  from  1902  to  1903.  The  addition  to  the 
number  of  pieces  from  1901  to  1903  was  49,944,340. 

In  the  first  quarter  of  1904  the  number  of  pieces  issued  was  1,297,159 
greater  than  in  the  same  period  of  the  preceding  year.  In  value  the 
advance  was  17,670,000. 

United  States  Paper  Currency  Issued  during  the  Fiscal  Years  1902  and  1903. 


Month. 

1 Fiscal  year  1902. 

Fiscal  year  1903. 

Number 
of  notes  and 
certificates. 

Amount. 

Average 
value  of ' 
notes  and; 
certifi- 
cates. i 

Number 
of  notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 1 

August ! 

September i 

October 

November 

December 

January 

February  

March 

April 

May 

June 

Total 

Per  centoi  increase  over  ' 
preceding  year 

8,954,571 
9,325,791 
8,319,435 
9, 852,562 
9,895,477 
10, 059, 405 
10,036,329 
8,757,817 
10, 565,535 
10,392,840 
10, 508,937 
10, 029, 175 

$38,438,000 

38.666.000 

33.366.000 
45,840,000- 

35.906.000 

35.134.000 
45,72-2,000 

35.986.000 
40;  454, 000 

42.744.000 

38.302.000 

36.350.000 

84. 292 
4.146 
4.010 
4.652 
3. 628 
3. 492 
4.555  1 
4. 109  1 
3. 829 
4.055  ' 
3. 644 
3. 624 

11,620,563 
10, 680, 778 
11, 436, 384 
10,952,975 
10, 385, 757 
12,641, 119 
12,680,040 
10,064,661 
12,278,466 
11,158,476 

12. 158. 576 

15.177.576 

$50, 582,000 
1 37, 544, 000 

41. 468. 000 

41.058.000 

40. 134.000 

49. 186.000 

64. 468. 000 

39.618.000  1 

47.792.000  ' 

47. 128. 000  i 

45.252.000 

46. 808. 000  ' 

$4. 352 
3. 515 
3.626 
3. 748 
3. 864 
3.890 

5.084 
3. 936 
3.892 
4.223 
3. 721 

3.084 

116, 697,874 
27.8 

466,908,000  ’ 

14.6 ; 

! 

4. 000 

141,235, 371 
■ 21.0 

551, 038,000  “ 
18.0 

3. 901, 

United  States  Paper  Currency  Issued  During  the  First  Quarter  op  1903  and 

. OP  1904. 


Month. 

1 First  quarter  fiscal  year  1903. 

First  quarter  fiscal  year  1904. 

! 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August 

September 

Total 

11,620,563 
10, 680, 778 
11,436,384 

$50,582,000 

37.544.000 

41.468.000 

$4,352 
3.515 
3. 626 

10, 791,230 
12, 014,604 
12, 229, 050 

$46,644,000 
. 45,224,000 
45,396,000 

$4. 322 
3. 764 
3. 712 

33,737,725 

129,594,000 

3. 841 

35,034,884' 

. 137.264,000 

3.917 

REDEMPTIONS. 

The  redemptions  follow  at  only  a short  distance  the  issues  of  Govern- 
ment paper.  The  increase  in  pieces  from  1901  to  1902  was  23.6  per 
cent,  and  in  the  year  ended  July  1 last  was  22.1  per  cent.  The 
addition  from  the  first  named  3'ear  to  the  last  was  41,512,029  pieces. 

In  the  first  quarter  of  1904  the  number  of  pieces  redeemed  was 
7,801,939  greater  than  in  the  first  quarter  of  1903,  while  in  value  the 
increase  was  $23,348,000. 
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United  States  Paper  Cdkkency  Redeemed  during  the  Fiscal  Years  1902  and  1903. 


Month. 

Fiscal  year  1902. 

Fiscal  year  1903. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. ' 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

.July 

August 

September 

October 

November 

December 

January 

February 

March 

April . 

May 

June 

’ Total 

Per  cent  of  increase  from 
preceding  year 

7.397.907 

7.271.907 
4,969,699 
7,513,328 
7,751,997 
8,518,277 

10,453, 793 
9, 962,214 
8,788, 671 
9, 242,290 
9, 448, 680 
9, 346. 931 

$36,201,000 

32.624.000 
25,367,600 

29.975.000 

29.886.000 

33.583.000 

40.846.000 

36.255.000 

33.730.000 

35.341.000 

36.318.000 

37.967.000 

$4,893 

4.486 

5.104 

3.989 

3.855 

3.944 

3.907 

3.639 

3.837 

3.823 

3.843 

4.050 

10, 026, 308 
8, 727, 818 
7,864,792 
9, 164,574 
8, 481, 953 
10, 513, 331 
13, 823, 007 
10, 797, 989 
10, 405, 014 
10,853, 878 
11, 256, 526 
10, 992, 394 

$39, 196, 000 

33. 633. 000 

31.445. 000 
36, 640, 520 

31.214.000 
41,848,500 

64. 171.000 

41. 764. 000 

42. 510. 000 
41,709,200 

46.915.000 

47.512.000 

$3. 909 
3. 968 
3.997 
3.99$ 
3. 680 
3.980 
3. 918 
3. 868 
4.086 
3.842 
4. 167 
4. 322 

100, 660, 694 
23.6 

408,083,600 

13.7 

‘ 4.054 

122,906, 584 
22.1 

488,558, 220 
19.7 

3.975 

United  States  Paper  Currency  Redeemed  during  the  First  Quarter  of  1903 

AND.  OF  1904. 


Month. 

First  quarter  fiscal  year  1903. 

First  quarter  fiscal  year  1904. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of  1 
notes  and 
certifi- 
cates. i 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Jnlv 

August 

September :. 

Total 

10,025,308  i 
8,727,818 
7,864,792  | 

$39,196,000 

33.633.000 

31.445.000 

$3. 909 
3.968  1 
3.997 

12, 722, 522 
11, 537, 657 
10, 159, 678 

$45, 445, 000 

42. 742.000 

39. 435. 000 

$3. 572 
3,704 
3,881 

26, 617,918 

104, 274,000 

3.917  1 

34,419,857 

127,622,000 

3, 707 

PERCENTAGE  OF  VALUE  OF  NOTES  AND  CERTIFICATES. 

Of  the  total  Government  paper  outstanding  32.1  per  cent  was 
redeemed  in  1901.  The  next  fiscal  year  the  redemptions  were  34.6 
per  cent  of  the  outstanding.  In  1903  they  became  39.3  per  cent. 

In  the  small  denominations,  in  1901  $1  to  the  percentage  of  65.3 
were  redeemed;  in  1902,  74  per  cent,  and  in  1903,  78.5  per  cent. 
Redemptions  of  $2  ran  up  in  these  years  from  57.2  to  68  to  72.1  per 
cent. 

Curious  students  of  the  currency  may  find  interest  in  the  tables  oj^ 
the  redemptions  by  months  in  the  past  two  years. 


Percentage  of  Outstanding  Government  Paper  Currency  of  Each  Denomination 
Redeemed  Each  Month  op  the  Fiscal  Years  1901  and  1902. 


Denomination. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec, 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June. 

Total. 

1902. 

One  dollar 

5.7 

5.7 

3.7 

5.8 

6.1 

6.5 

7.3 

7.9 

6.8 

6.9 

6.7 

6.7 

74.0 

Two  dollars 

5.1 

4.8 

3.2 

5.0 

5.6 

5.9 

6.7 

7.3 

6.1 

6.3 

6.1 

6.0 

68. 0 

Five  dollars 

3.5 

3.3 

2.2 

3.2 

3.0 

3.3 

4.9 

3.7 

3.4 

3.8 

4.2 

4.0 

41.2 

Ten  dollars 

2.8 

2.4 

1.6 

2.2 

2.1 

2.6 

3.6 

2.7 

2.5 

2.8 

3.0 

2.9 

31.1 

Twenty  dollars..- 

1.9 

1.7 

1.2 

1.5 

1.5 

1.6 

2.4 

i.y 

1.7 

2.0 

2.0 

2.0 

22.  .1 

Fifty  dollars 

1.8 

1.9 

1.5 

2.1 

2.1 

2.1 

2.i 

1.7 

1.9, 

1.9 

1.9 

1.9 

23.7 

One  hundred  dollars . 

1.9 

1.8 

1.4 

1.7 

1.7 

1.8 

1.8 

1.4 

1.4 

1.6 

1.5 

1.7 

19.8 

Five  hundred  dollars. 

1.1 

1.7 

5.3 

1.9 

3.4 

2.4 

2.0 

1.2 

1.1 

1.4 

1.4 

1.3 

25.3 

One  thousand  dollars. 

1.7 

4.8 

1.6 

1.3 

,1.1! 

1,4 

1.5 

1.4 

0.8 

0.9 

0.9 

1.0 

19.0 

Fivethousand  dollars. 

0.1 

0.0 

0.2 

0.1 

0.2 

0.3 

0.2 

0.1 

0.2 

0.1 

0.1 

0.6 

2.4 

Ten  thousand  dollars. 

8.4 

3.1 

6.6 

3.6 

3.6 

4.2 

1.2 

3.5 

4.6 

2.9 

2.3 

4.4 

46.6 
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2.8 
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3.2 
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Percentage  op  Outstanding  Government  Paper  Currency  op  Each  Denomination 
Redeemed  Each  Month  op  the  Fiscal  Years  1902  and  1903 — Continued. 


Denomination. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June. 

Total. 

1903. 

One  dollar 

7.1 

6:3 

5.7 

6.6 

6.0 

7.0 

9.1 

7.6 

7.4 

7.4 

7.3 

6.4 

78.5 

Two  dollars  ; 

6.1 

5.4 

4.9 

5.9 

5.2 

6.2 

8.1 

6.5 

6.4 

6.4 

6.4 

6.6 

72.1 

Five  dollars 

4.6 

3.6 

3.0 

3.3 

3.2 

4.4 

5.7 

4.2 

3.8 

4.2 

4.7 

4.7 

49.8 

Ten  dollars 

3.0 

2.5 

2.0 

2.3 

2.2 

2.9 

4.6 

2.8 

2.5 

3.0 

3.4 

3.5 

34.6 

Twenty  dollars 

2.0 

1.7 

1.5 

1.6 

1.5 

1.8 

2.9 

2.0 

1.7 

2.1 

2.3 

2.6 

23.6 

Fifty  dollars 

2.1" 

1.8 

1.8 

2.7 

1.7 

2.3 

2.1 

2.1 

2.2 

2.0 

2.2 

2.2 

25.0 

One  hundred  dollars . . 

1.9 

1.8 

1.8 

3.1 

1.9 

2.2 

2.0 

1.8 

1.9 

1.9 

1.9 

2.0 

23.3 

Five  hundred  dollars. 

1.6 

1.4 

2.3 

1.5 

1.4 

1.8 

2.4 

1.3 

2.5 

2.1 

1.9 

1.6 

22.6 

One  thousand  dollars. 

1.1 

0.9 

0.8 

1.5 

0.7 

1.2 

1.6 

0.7 

1.6 

1.5 

1.2 

0.9 

14.5 

Fivethousand  dollars. 

0,5 

0.1 

0.1 

0.4 

0.1 

0.3 

0.5 

0.4 

0.6 

0.7 

0.6 

0.5 

5.5 

Ten  thousand  dollars. 

3.0 

3.5 

4.9 

5.6 

3.0 

5.3 

3.3 

5.3 

8.2 

. 3.4 

6.1 

6.5 

60.5 

Total 

3.2 

2.8 

2.6 

3.0 

2.5 

3.4 

4.3 

3.4 

3.4 

3.3 

3.7 

3.8 

39.3 

SHIPMENTS  OF  CUKKENCY  FROM  WASHINGTON. 


The  activity  of  the  central  ofSce  of  the  Treasury  has  been  marked 
during  the  past  fiscal  year.  The  task  of  shipping  currency  is  a type 
of  business  in  other  bi'anches.  The  packages  shipped  were  68,449 
against  59,891  in  1902,  an  increase  of  14.2  per  cent,  and  the  money, 
was  $459,245,112  in  the  last  year  against  $387,319,888,  an  increase  of 
18.5  per  cent. 

The  comparison  of  two  years  follows: 


Shipments  of  Moneys  for  Fiscal  Year  1902, 


[Cents  ate  omitted  in  this  table.] 


Registered  mail. 

Assistant  treas- 
urers. 

Banks  and  Others.  | 

Total  by  express. 

: Month. 

Num- 
ber of 
pack-  ' 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

1901. 

July 

886 

$53,214 

983 

$23,942,000 

2,595 

$7, 477, 307 

3,578  , 

$31,419, 307 

August 

924 

56,990 

1,086 

24,138, 000 

2, 694 

8,011,868  1 

3,780  1 

32, 149,868 

September 

789 

41,569 

883 

22,782,000 

2, 623 

8,207,557  ' 

3,506  1 

30. 989,557 

October 

1,037 

61,518 

930 

25,984,000 

3,378 

11, 762, 511 

4,308 

37, 746, 511 
30,697,264 

November 

951 

65,015 

869 

18,950,000 

3, 187. 

11,747,264 
13,485,012  ' 

4,056  1 

December. 

985 

39, 019 

788 

16,524,000 

3,557 

4,345  1 

30, 009,012 

1902. 

January 

1,283 

67,822 

1.129 

23.994.000 

18.092.000 

3, 098 

9,779,980  1 

4,227 
3, 572 

33, 773, 980 

February 

989 

50,793 

857 

2,715 

9, 683,867 

27, 776,867 

March 

1,040 

54,555 

1,246 

25,510, 000 

3, 058 

9,917,929 

4,304 

35, 427, 929 

April 

1,052 

59,832 

1,187 

26,802,000 

3,013 

10,319,066  ‘ 

4,200 

37, 121, 066 

May 

973 

58,122 

1,065 

19,470,000 

3,054 

10, 463, 514 

4, 119 

29,933, 614 

June 

891 

42,048 

957 

17,580, 000 

3, 139 

12,055,506  ' 

4,096 

29, 635, 506 

Total.,  i 

11,800 

640, 502 

11,980 

263,768,000 

36.  Ill 

122, 911, 386 

48, 091 

386, 679, 386- 

RECAPITULATION. 


Amount. 

11,800 

48,091 

$640, 502 
386, 679, 386 

59, 891 

387, 319, 888 
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Shipments  of  Moneys  for  Fiscal  Year  1903. 

[Cents  are  omitted  from  this  table.] 


Registered  mail. 

Assistant  treasur- 
ers. 

Banks  and  others. 

Total  by  express. 

Month. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

1902. 

July... 

972 

852, 022 

1,336 

834,486,000* 

3,155 

811.653.116 

5,463 

$46, 191, 138 

August 

914 

48, 514 

1,148 

23,961,000 

3,260 

10,571.839  1 

5, 422 
5, 872 

34, 581, 353 

September 

1,010 

66, 615 
58, 083 

1,191 

24,467,000 

3,671. 

11,143,519  1 

35, 677,134 

October 

• 1,114 

905 

22,620,000 

3,828 

12, 329. 472  : 

5, 847 

35, 007, 555 

November 

942 

53, 840 

722 

21,828,000 

3,472 

12,737,296  i 

5, 136 

34, 619, 136 

December 

1,201 

47, 758 

1,024 

24,049,000 

4,258 

16,062, 651 

6, 483 

40, 159, 409 

1903. 

January  

1,198 

74,221 

1,302 

28,368,000 

3,674 

14, 415,094 
9,840,053  ! 

6,074 

42, 857, 315 

February  

1,005 

57, 320 

1,157 

25,154,000 

2,806 

4, 968 

35,051,373 

March 

1, 123 

58, 772 

1,206 

28,552,000 

3,627 

13,730,082 

5, 956 
5, 616 

42,340. 854 

April 

1,104 

53,469  1 

990 

25.740.000 

26.528.000 

3,522 

12, 958, 255 

38, 751, 724 

May 

1,006 

50, 609 

1,270 

3,396 

12,694,349  ' 

5, 672 

38, 172, 958 

June 

1,006 

61,543. 

1,230 

21, 606,000 

3, 704 

14, 167, 620 

5, 940 

35, 835, 163 

Total 

12,595' 

682, 766 

13,481 

,42,373 

152, 203,346 

68,449 

459, 245,112 

RECAPITULATION. 


Number 
of  pack- 
ages. 

Amount. 

12, 595 
55,864 

8682, 766 
458, 562, 346 

68, 449 

459, 246, 112 

REDEMPTIONS  AND  EXCHANGES. 

A new  record  was  made  during  the  past  fiscal  year  in  the  receipt  of 
all  kinds  of  money  for  redemption  and  exchange.  The  amount  paid 
for  was  $864,503,561,  an  increase  of  $141,228,315  over  the  preceding 
year.  Gold  coin  and  certificates  were  freely  used  in  making  payments, 
as  $120,688,210  more  in  this  form  was  paid  over  the  counter  than 
received. 

The  kinds  of  money  received  and  paid  at  Treasury  offices  on  account 
of  redemptions  and  exchanges  during  the  fiscal  year  1903  were: 

RECEIPTS. 


Kinds  of  money  received  by  Treasury  offices. 


Account. 

Gold  coin 
and  certifi- 
cates. 

Silver  coin 
and  certifi- 
cates. 

United 
States  notes 
and  Treas- 
ury notes. 

National- 
bank  notes 
and  minor 
coin. 

Total. 

Receipts  for  currency  outstanding 

870,761 

208,777,086 

81,243,139  ! 
387,486,013 

8778,261 
103, 405, 749  i 

848,064 
165, 327, 621 

82, 140,225 
864,996,469 

Moneys  received  during  the  year 

Less  outstanding  receipts,  June  30, 1903 
Net  receipts  for  which  pay- 

208,847,847 

157,920 

388,729,152 

1,723,995 

104, 184, 010 
692,886  1 

L65, 375, 685 
58, 332 

867, 136, 694 
2, 633, 133 

268/689,927  , 

387,005, 157 

103, 491, 124 

165,317,353 

864,503,561 
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EEPOET  ON  THE  FINANCES. 


PAYMENTS. 


Kinds  of  money  paid  by  Treasury  offices. 


Account. 

Transfer 

checks. 

i 

Gold  coin  j 
and  cer- 
tificates. ' 

Silver  coin 
and  cer- 
tificates. 

United 
. States 
' notes 'and 
Treasury 
notel  ! 

National- 
bank  1 
notes  and  | 
minor 
coin. 

Total. 

For  gold  coin  and  certificates  . 
For  silver  coin  and  certificates. 

8248,267 

8186.656,522 

129,288,242 

816,174, 938 
242,890,354 

83, 589, 944 
13, 940, 628 

82, 268, 523 
637, 666 

8208, 689,927 
387, 005, 157 

For  United  States  .notes  and 

« 

8,267,247 

26,578,469 

67, 843,269 

802, 139 

103, 491, 124 

For  national-bank  notes  and 

minor  coin 

, 63,667,981 

5.166, 126' 

82, 501, 139 

13, 672, 858 

409,249 

165, 317, 353 

Total 

63, 816,248 

329,378, 137 

368, 144,  900 

99, 046, 699 

4.117, 577 

864,503,561 

1 

CURRENCY  FOR  THE  PHILIPPINES. 

From  the  beginning  of  the  occupation  of  the  Philippine  Islands  to 
August  16, 1903,  moneys  for  use  there  have  been  paid  by  the  assistant 
treasurer  in  San  Francisco  to  various  disbursing  officers  to  the  aggre- 
gate of  135,504,050.  Of  this  sum  f8,l  73,000  has  been  shipped  since 
September  15j  1902.  No  data  exist  by  which  a conclusion  can  be 
reached  of  the  part  of  these  moneys  which  has  been  returned,  but  it  is 
known  that  considerable  sums  have  come  back  in  various  forms. 

The  first  table  subjoined  presents  the  kinds  of  money  constituting 
the  whole  amount  shipped: 


In  gold  coins: 

Double  eagles ■. |3, 025, 000 

Eagles 5,550,000 

Half  eagles 5,120,000 

^ 113, 695, 000 

Standard  silver  dollars .■ 599, 500 

Subsidiary  silver  coins: 

Halves 292,500 

Quarters 260, 000 

Dimes 176, 200 


Minor  coins: 

Five-cent  nickel 49,  800 

One-cent  bronze 12,590 


Paper  currency: 

Treasury  note.s  of  1890  , . . 200, 000 

United  States  notes. 9,760,000 

Gold  certificates 4, 035, 000 

Silver  certificates •. 6, 423, 460 

20,418,460 


Total 35,504,050 

The  increase  in  the  several  kinds  and  denominations  over  the  amount 
stated  in  the  Treasurer’s  x’eport  up  to  September,  1902,  is: 


In  gold  coins: 

Double  eagles 

Eagles 

Half  eagles 

Subsidiary  silver  coins: 

Halves 

Quarters 

Dimes 
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$2, 600 
1, 040 

. $3, 640 

2. 295. 000 
1, 003, 460 

1. 440. 000 

4,  738, 460 

Total 8,173,000 

EEDEMPTION  OF  NATIONAL-BANK  NOTES. 

During  the  year  national-bank  notes  to  the  amount  of  $196,429,621, 
or  51.21  per  cent  of  the  average  amount  of  such  notes  outstanding, 
were  presented  for  redemption.  The  increase  over  the  previous  year 
was  $24,560,363,  or  14.29  per  cent.  The  amount  redeemed  during  the 
first  six  months  was  $84,433,102,  and  $111,996,519  the  last  six  months. 
The  smallest  and  largest  monthly  redemptions  were  $11,242,551  and 
$24,364,960,  respectively.  The  former  occurred  in  September,  the 
latter  in  January  . The  principal  sums  were  received  from  New  York, 
Boston,  Chicago,  and  Philadelphia,  and  arranged  in  the  order  of  these 
cities  were:  $98,550,000,  $19,543,000,  $18,739,000,  and  $14,306,000, 
constituting  $151,138,000,  or  76.94  per  cent  of  the  total  redemptions. 

The  denominations  of  the  notes  were  represented  in  the  redemptions 
b}^  the  following  percentages;  $5  notes  were  38. 68  per  cent  of  the  whole, 
$10  notes  42.01  per  cent,  $20  notes  16.74  per  cent,  and  $50  and  $100 
notes  2.57  per  cent.  Of  the  average  amount  of  $5  notes  outstanding, 
there  was  55.06  per  cent  redeemed;  of  the  $10  notes,  45.89  per  cent; 
of  the  $20  notes,  49.09  per  cent;  of  the  $50  notes,  61.37  per  cent;  of 
the  $100  notes,  72.59  per  cent.  These  figures  show  that  the  $10  and 
$20  notes  are  less  freauently  redeemed  than  are  the  other  denomina- 
tions. 

The  notes  redeemed  were  paid  for  in  the  following  manner: 
$95,919,863.47  in  United  States  currency  and  $47,084.45  in  silver 
coin  by  express,  $63,546,511.10  in  checks  on  the  subtreasury  offices  by 
mail,  and  $36,847,734.26  credited  in  accounts  with  this  office. 

The  redeemed  notes  assorted  during  the  year  amounted  to 
$193,439,781.50.  Those  fit  for  circulation,  amounting  to  $62,563,430,. 
were  forwarded  by  express  to  the  respective  banks  of  issue,  and  those 
unfit  for  circulation  were  delivered  to  the  Comptroller  of  the  Cur- 
rency, $104,604,265.50  of  which  were  for  destruction  and  reissue  and 
$26,272,086  for  retirement  under  the  various  provisions  of  law. 

At  the  close  of  the  j^ear  there  were  5,005  active  national  banks  out 
of  6,862  that  had  been  granted  charters  during  the  existence  of  the 
national  system.  The  net  increase  in  the  number  of  banks  during 
the  year  was  492.  The  circulating  notes  outstanding  at  the  close  of 
the  year  amounted  to  $413,670,650,  an  increase  of  $56,998,559,  or  15.98 
per  cent  during  the  year. 

The  fund  for  the  retirement  of  the  notes  of  national  banks  failed, 
in  liquidation,  and  reducing  circulation  was  reduced  $2,018,661.  The 
deposits  for  the  fund  amounted  to  $27,210,255.50,  and  the  balance  at 
the  close  of  the  year  was  $40,053,308.50. 

Expenses  were  incurred  to  the  amount  of  $174,477.62,  of  which 
$67,998.88  was  for  transportation.  The  rate  of  expense  per  $1,000  of 
Digitizedrfot(^A^R:ted  was  $0.90262. 
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Minor  coins: 

Five  cent,  nickel  . . 
One  cent,  bronze  . . 

Paper  currency: 

Gold  certificates 

Silver  certificates . . 
United  States  notes 
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The  amount  of  national  bank  notes  presented  for  redemption  dur- 
ing the  first  three  months  .of  the  fiscal  year  1904,  was  f58,640,007, 
an  increase  of  118,848,806  as  compared  with  $39,791,201  presented 
in  the  corresponding  three  months  of  the  fiscal  5^ear  1903.  The 
redeemed  notes  assorted  and  delivered  in  the  same  months  amounted  to 
$55,935,258  in  1904  and  $35,591,645  in  1903,  an  increase  of  $20,343,613. 

EXCHANGE  OF  PORTO  RICAN  . COINS. 

The  substitution  of  the  coins  of  the  United  States  for  coins  of  Porto 
Rico  in  circulation  in  that  island,  under  the  Act  of  April  12,  1900, 
was  continued,  in  small  amounts,  in  the  fiscal  year  1903. 

The  total  exchanges  fi’om  May  1,  1900,  when  the  Act  of  April  12, 
1900,  took  effect,  to  June  30,  1903,  was  5,734,287.97  pesos,  for  which 
was  paid' $3,440,572.78  in  United  States  currency. 

Of  the  Porto  Rican  coins  so  exchanged,  there  were  5,700,161.22 
pesos  in  silver' and  34,126.75  in  bronze. 

MOVEMENT  OF  STANDARD  DOLLARS. 

The  shipments  of  standard  dollars  in  1903  varied  from  those  of  1902 
by  only  $777,829,  and  that  was  an  inci’ease.  The  rate  for  transporta- 
tion was  $2.03  per  $1,000  against  $1.99  in  the  twelve  months  before. 
The  table  shows  the  business  by  months: 


1 

1902. 

1903. 

1904. 

July 

1 $2’ 678,936 

$2,965,341 

$3,015,168' 

August 

1 3,936,861 

4, 348,313 

3,497,622 

September 

1 6,094,118 

6,811,242 

5,900,565 

((12,709,914 

$14, 124, 896 

$12,413,845 

October  

6,882,795 

5,619,442 

November 

3,918,941 

3,527, 797 

December 

3,626,259 

3,621,160 

January 

1,787,443 

1,807,794 

February 

1,790,642 

2, 187, 575 

•March 

2,234,217 

2,531,184 

ilmril ; 

2,273,471 

2,612,793 

May 

2,406,891 

2,376, 654 

June 

2,773,852 

2,772, 859 

Total 

40,404,325  ^ 

41,182,154 

EXCHANGE  OF  STANDARD  DOLLARS. 

The  standard  silver  dollars  presented  at  the  Treasury  offices  for 
exchange  during  the  past  fiscal  year  show  a decrease  of  $1,474,356  as 
compared  with  the  preceding  twelve  months. 

The  exchanges  exceeded  the  shipments  in  1901  by  $1,386,402,  in 
1902  by  $2,710,690,  and  in  1903  by  $458,505. 

The  details  are  for  two  fiscal  years  and  the  first  quarter  of  1904. 


Offices. 


Washington 

Baltimore 

New  York 

Philadelphia 

Boston  

Cincinnati  . . 

Chicago 

St.  Louis 

New  Orleans ■ 

San  Francisco 
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Fiscal  year— 


■ 1902. 

1903. 

1904,  first 
quarter. 

$1,263,986 
1,496, 290 
5, 614,360 
2,825, 399 
3, 792, 110 
3, 644, 790 
. 8,638,055 
8, 138, 248 
4, 372, 150 
3, 329, 627 

$1, 409, 784 
1, 546, 890 
5, 131, 427 
3, 595, 664 
1, 654, 990 
4, 079, 340 
9, 269, 451 
7, 805, 175 
4, 706, 750 
2, 441, 188 

$337, 106 
283, 770 
1,314,476 
1, 008,068 
449, 180 
1,152, 665' 
2,284, 198 
1,995,770 
942, 500 
461, 811 

43,115,015 

41, 640, 659 

10, 229,544 
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MOVEMENT  OF  SOBSIDIAET  COINS. 


The  movement  of  subsidiary  silver  in  1903  exceeded  by  $2,240,485.65 
that  of  the  year  before.  The  amount  in  circulation  advanced  to 
$92,298,936,  which  was  $6,577,708  more  than  twelve  months  earlier. 

In  addition  to  these  shipments,  payments  of  subsidiary  silver  for 
various  purposes  during  the  year  amounted  to  niore  than  $26,600,000, 
The  shipments  were  by  months: 


1902, 

1903. 

1904. 

July 

SI, 810. 156. 40 

$1,944,552.60 

$2,044,766.40 

August 

2, 173, 351. 20 

2,556,552.00  ‘ 

2, 306, 490. 80 

September 

2,682,992.90 

3,366,228.50 

3,084,579.00 

6,666, 500.50 

7,867, 333. 10 

7,435,836.20 

October : 

2,771,233.85  ' 

2,820,690.55  ’ 

November 

. 2,086,705.10 

2,094,113.20 

December 

1,925,380.00 

2,112, 150.50 

January 

871, 143. 60 

937,315. 15 

February 

1,000,413.90 

1,172,003.10 

March 

1,384,847.15 

1,558,940.40 

April 1 

1,555,544.00 

1,716,839.00 

May 

1, 696, 593. 25 

1,766,619.75 

June 

1,913,598.00 

2,066,439.90 

Total 

21,871, 959. 35 

24,112,444.65 

REDEMPTION  OF  SUBSIDIARY  COINS. 


The  subsidiary  coins  presented  for  redemption  show  an  increase  of 
$1,947,614,  which  is  4.9  per  cent  as  compared  with  the  fiscal  year  1902. 
The  statement  by  oflices  is  subjoined: 


Fiscal  year— 


Offices. 

1902. 

1903. 

1904,  first 
quarter. 

$1, 740, 158 
2, 382, 870 
16, 084, 303 
4,978, 954 
1, 517, 730 
1,767,705 
4,292,828 
3, 483, 381 
1, 009, 060 
1, 754, 641 

$1, 880, 818 
2, 509, 780 
16,279,882 
5, 832, 906 
1,467,620 
1, 924, 575 
4, 593, 434 
3,437, 580 
1,050, 715 
1, 981, 934 

$480,306 
632, 140 
4,472, 448 
1,604, 776 
479,560 
527.280 
1,241,530 
921,143 
■ 192,800 
547, 257 

39,011,630 

40,959,244  ' 

11,099,240 

ADYANCE  IN  VOLUME  OF  MINOR  COINS. 

In  order  to  meet  the  calls  of  business,  the  Mint  Bureau  has  added 
to  the  coinage  and  the  remelting  of  minor  coins.  An  addition  of 
$895,354.93  was  made  to  the  bronze  cents  coined  and  of  $1,589,336.25 
to  the  5-cent  pieces  coined,  while  an  increase  of  $164,780  took  place  in 
the  latter  coins  remelted.  The  old-fashioned  small  coins  are  disappear- 
ing, but  very  slowly.  Bronze  cents  outstanding  at  the  beginning  of 
this  fiscal  year  were  $867,231.76  more  than  twelve  months  before  and 
5-cent  nickels  were  $1,424,556.25  more. 
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On  June  30,  1902,  and  1903,  respectively,  the  conditions  were  as 
shown  below: 


Denomination. 

I Fiscal  year  1902. 

Coined.  1 

Remelted. 

Outstanding 
June  30, 1902. 

$1,562,887.44  ! 

39,926.11  i 
2, 007, 720. 00  ' 
11,602,668. 24 
912,020.00  : 
905,768.52 
20, 900, 342.  70  i 

$379, 640: 61 

$1,183, 346.93 
39, 926. 11 
1,210,551.39 
11,442,418.89 
574,348. 28 
627,922.16 
19, 200, 603. 10 

. 797,168.61 

160. 249. 35 
337, 671.  72 

277.846.36 
1,699,739.60 

Total 

37,931,333. 01 

3, 662, 216. 15 

. 34, 279, 116. 86 

' Denomination.  , 

• Fiscal  year  1903. 

Coined. 

Remelted. 

Outstanding 
June  30,  1903. 

$1,562,887.44 
39, 926. 11 
2, 007, 720. 00 
12,498, 023. 17 
912, 020. 00 
905, 768. 52 
22, 489,678. 95 

$379,633.59 

i $1,183,253.85 
1 39,926.11 

i; 209, 327. 64 
1 12,309,650.65 

674,076.28 
626, 800. 91 
20, 625,159.35 

798,392.36 
188,372.52 
337,943.72 
278, 967. 61 
1,864, 519.60 

' 3, 847, 829. 40 

36,568, 194.79 

MOVEMENT  OF  MINOR  COINS. 


Minor  coins  were  shipped  in  1903  to  an  amount  greater  than  in  1902 
by  1440,516.81,  and  the  cost  for  transportation  in  1903  was  110,419.38 
more.  The  rate  per  |1,000  in  1902  was  $21.42  and  $21.74  in  1903. 
The  business  by  offices  is  thus  reported : 


Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans . . . 

New  York 

Philadelphia 

San  Prancisco 

St.  Louis 

Mint,  Philadelphia. 

Total 


Fi^al  year  1902. 


Fiscal  year  1903. 


Office. 


Amount.  ' 

Expense 
of  trans- 
portation. 

Amount. 

Expense 
of  trans- 
portation. 

$17,549.40 

22.005. 00 

106.340.00 
3,911.17 

103.535.00 

75.135. 00 

189.285.00 
405. 00 

69.855. 00 
223,275.30 

1,872,798. 17 

$239. 20 
256. 60 
1,063.50 

1.061.24 
1,047. 55 

944. 85 
2, 953. 35 

4.864. 25 
869.56 

4,009.40 
40,222. 01 

$38, 661. 20 

33.035.00 

142. 390.00 
156, 714. 60 
184, 038.80 

124.285.00 

275. 481. 00 

118.425.00 

94. 115. 00 

293. 815. 00 
1, 664, 250. 25 

$601. 97 
396. 00 
1, 424. 60 
4,655. 98 
1, 852. 89 
1, 307. 80 
2, 573. 70 
1 7,597.20 

1 1,148.15 

1 4,710.35 

1 41, 682.  25 

2,684,694.04. 

57, 531. 51 

3, 125,210. 85 

67, 950. 89 

Firet  quarter  of  1903. 

First  quarter  of  1904. 

Office. 

■ ' 1 

Amount. 

Expense 
of  transpor- 
tation. 

Amount. 

Expense 
of  transpor- 
tation. 

$10, 525. 00 
10, 365. 00 

$179. 70 
134.05 

$42, 410. 00 

10. 500. 00 

46. 350. 00 
134, 710. 64 

65. 775. 00 

50. 850. 00 

85. 515. 00 

112. 140. 00 

32.630.00 

99. 390. 00 

157.880.00 

, $870.25 
129. 30 

3?; 195. 00 
1, 495. 00 
31, 150. 00 

372. 45 

453. 75 

37. 56 

' 1, 842. 70 

675.‘40 

316. 00 

4i;  665. 00 

442. 40 

554. 05 

81,875. 00 
100.00 

730.30 

813. 10 

1.00 

1, 738. 15 

32, 175. 00 

398. 70 

401.55 

84,550.00 

1,414.30 
10, 367.12 

1, 641. 80 
8, 703. 12 

608,525.00 

839,620. 00 

14, 393. 67 

837, 150. 64 

17,823.17 
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REDEMPTION  OF  MINOR  COINS. 

The  minor  coins  redeemed  during  the  year  show  an  increase  of 
$191,811  over  the  preceding  twelve  months,  and  this  is  1.2  per  cent. 
The  details  follow: 


Fiscal  year— 


Offices;  . 

1902. 

1903. 

1904,  first 
quarter. 

$232,902 
670, 270 
1, 994, 805 
621,767 
171, 150 
266,547 
379, 872 
268, 498 
48,459 
21,298 

$260, 164 
619, 690 
2, 033,967 
628, 612 
236, 430 
273, 022 
475, 738 
194, 540 
36, 180 
22, 036 

$69, 456 
161, 880 
671, 050 
171, 429 
66,060 
75, 205 
113,377 
61,870 
12,200 
7, 380 

4, 575, 558 

4, 770, 369 

1,309, 907 

RECOINAGE  IN  THE  FISCAL  TEAR  1903. 


Gold  coins  worn  so  as  to  need  remintage  were  in  1903  more  in  value 
by  $166,902.50  than  in  1902,  and  silver  coins  less  by  $322,362.68. 
Minor  coins  were  more  by  $1,572.50. 


Denommation. 


Double  eagles 

Eagles  

Half  eagles 

Quarter  eagles 

Three-dollar  pieces 
One*dollar  pieces.. 

Total  gold  ... 

Half  dollars, 

Quarter  dollars .... 
Twenty-cent  pieces 

Dimes 

Half  dimes 

Three-cent  pieces. . 

Total  silver . . 

Minor  coins 

Aggregate — 


1902. 

1903. 

Face  value. 

Loss. 

Face  value. 

Loss. 

$312,980.00 

160.900.00 

319.765.00 
9,797.50 

27.00 

96.00 

$285, 820. 00 

409.080. 00 

257.680.00 
17,260. 00 

174.00 

454.00 

803,565.60 

$6, 259. 08 

970,468.00 

$9, 559. 54 

1,487;  489. 00 
1,075,397.00 
215. 40 
768,981.40 
1, 301. 55 
52.71 

1,300, 351.50 
931, 147. 25 
234.40 
777,515.40 
1, 689. 05 
136. 78 

3,333,437. 06 

191,889.02 

3,  Oil,  074. 38 

191,712.16 

194,040.75 

195, 613. 25 

4, 331,043.36 

198, 148. 10 

4,177,155.63 

201,271.70 

SPURIOUS  ISSUES  DETECTED  IN  1903. 

In  all  kinds  of  paper  currency  more  counterfeits  were  detected  in 
1903  than  in  the  year  before.  This  is  the  record: 


Denomination. 

Minor 

coins. 

Fractional 

currency. 

Silver 

coins. 

Gold 

coins. 

United 

States 

notes. 

$647.26 
.09 
115. 10 

$0.50 
20.00 
260. 50 

$432.10 

1.064.50 

1. 172. 50 
2, 019. 00 

$7.00 

$25.00 
36. 00 

35. 00 
- 35. 00 

30. 00 

20. 00 

255.00 

410. 00 

840. 00 
1,850. 00 

200. 00 

762.45 

281.00 

4, 688. 10 

127. 00 

3,616.00 
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Denomination. 

Treasury 
notes  of 
1890. 

National- 

bank 

notes. 

Gold 

certificates. 

Silver 

certificates. 

Total. 

$647. 26 
.09 

115. 10 

432.60 

1,084. 50 

1. 433. 00 

2. 060.00 

82.00 

30.00 

$7.00 

156.00 

$64.00 

286.00 



35. 00 

40.00 

745. 00 

260.00 

1, 335. 00 

760. 00 

i 

620. 00 

1, 820. 00 

1.540.00 

1.900.00 
•700. 00 

620. 00 

$20.  00  ; 

40. 00 

50.00 

500.00 

72.00 

2,739. 00 

i 20.00 

i : 

1,083. 00 

13, 388. 55 

Four  compound-interest  notes  and  four  7YVinterest  notes  were  rejected  at  this 
oflSce. 


TRUST  FUNDS,  CENTRAL  PACIFIC  RAILROAD. 

Since  August  1,  1902,  the  date  of  the  last  statement  by  the  Treas- 
•urer  on  the  subject,  two  payments  have  been  made  on  the  notes  of  the 
Central  Pacific  Railroad  Company  held  .by  the  Department.  These 
were  on  January  31,  1903,  $2,940,635.18  and  on  August  1,  1903, 
$2,940,635.78,  a total  of  $5,881,271.56.  Bonds  of  the  company  helu 
as  collateral  were  released  at  the  time  of  each  payment. 

The  balance  of  the  notes  held  by  the  Treasury,  yet  to  become  due,  was 
on  August  1,  1903,  $32,346,993.58,  secured  by  first  mortgage  bonus  of 
the  company  for  $32,347,000. 

SPECIAL  TRUST  FUNDS. 


Of  bonds  of  several  of  the  States  held  by  the  Treasurer  as  custodian 
under  an  act  approved  August  15,  1894,  payment  was  made  by  the 
State  of  South  Carolina  for  $125,000  and  by  the  State  of  Virginia  for 
$594,800.  On  March  6,  1903,  bonds  of  the  State  of  South  Carolina 
for  $125,000  were  forwarded  to  the  governor  of  South  Carolina.  On 
April  6,  1903,  bonds  of  the  State  of  Virginia  for  $581,800  and  Chesa- 
peake and  Ohio  Canal  bonds,  guaranteed  by  Virginia,  for  $13,000 
were  forwarded  to  the  governor  of  Virginia.  , 

No  other  changes  have  taken  place  in  the  special  trust  funds,  and 
they  stand: 


Louisiana  State  bonds $37, 000. 00 

North  Carolina  State  bonds .■ 58, 000. 00 

Tennessee  State  bonds 1 335, 666.  66f 


Total , 430,666.66f 

United  States  bonds  are  held  by  the  Treasurer,  under  specific  pro- 
visions of  law,  as  follows: 

American  Printing  House  for  the  Blind,  4 per  cent $250, 000 

Manhattan  Savings  Institution,  4 per  cent 75, 000 

North  American  Commercial  Company,  2 per  cent 50, 000 


Total.. ■. 375,000 

Captured  bonds  of  the  State  of  Louisiana,  held  for  the  Secretary  of  War. . .■  545, 480 
A package  sealed  and  said  to  contain  Spanish  “certificates  of  inscriptions,” 

held  for  the  Secretary  of  State 600, 000 

Consols  of  1930,  held  for  the  Secretary  of  War 5, 000 
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DISTEICT  OF  COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District,  are  fully  set  forth  in  a separate 
report. 

During  the  year  3.65  per  cent  bonds  for  $3,500  were  issued  and  sold 
to  the  sinking  fund  at  121  flat  and  the  proceeds  applied  to  the  pay- 
ment of  a judgment  of  the  Court  of  Claims  against  the  District. 
Including  the  bonds  called,  on  which  interest  has  ceased,  $1,282,800 
of  the  bonded  debt  has  been  retired,  resulting  in  a net  reduction  of 
$1,279,300,  and  of  the  annual  interest  charge  by  $58,441.4:0. 

From  July  1,  1878,  to  the  close  of  the  tiscal  year  1903  the  bonded 
debt  was  increased  by  the  issue  of  3.65  per  cent  bonds  for  $1,229,550 
and  decreased  by  the  operations  of  the  sinking  funds  and  otherwise 
$10,418,950,  making  a net  reduction  of  $9,189,400’,  and  of  the  annual 
interest  charge  $543,844.  The  total  amount  of  the  bonded  debt  out- 
standing June  30,  1903,  was  $12,917,250. 

Since  the  close  of  the  fiscal  year  the  debt  has  been  reduced  by  the 
purchase  of  3.65  per  cent  bonds  for  $45,750  and  the  redemption  of 
$13,000  water-stock  bonds  maturing  July  1,  1903.  This  leaves 
outstanding  $12,858,500,  consisting  entirely  of  3.65  per  cent  bonds. 

At  the  dose  of  the  tiscal  year  1903  the  10  per  cent  guaranty  fund 
held  for  account  of  District  contractors  amounted  to  $346,910.97,  and 
was  credited  to  111  separate  contracts.  Of  this  sum  $312,732.03  is 
invested  in  bonds  purchased  at  the  request  and  risk  of  contractors. 

The  receipts  for  account  of  the  police  relief  fund  during  the  year 
were  $50,387.05,  and  for  account  of  the  firemen’s  relief  fund  $17,877.96. 
These  sums  were  deposited  in  the  Treasury  in  monthly  installments, 
subject  to  the  requisition  of  the  District  Commissioners. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treasurer 
are: 


3.65  per  cent  bonds  (unsigned) $6, 219, 950 

Bonds  for  account  of  District  contractors 274, 570 

Chesapeake  and  Ohio  Canal  bonds 84, 285 


Total 6,578,805 


THE  WORK  OF  THE  TREASUEER’S  OFFICE. 

The  work  of  the  Treasurer’s  office  grows  year  by  year.  Issues, 
redemptions,  and  payments  are  recorded  on  other  pages.  The  busi- 
ness by  mail  is  typical  of  that  in  other  branches.  The  letters  sent  and 
received,  and  the  signatures  attached,  are  here  stated  by  number  for 
the  fiscal  year  1903: 

LETTERS  RECEIVED. 


Letters  received  by  open  mail 218, 161 

Letters  received  by  registered  mail 25, 250 

Letters  received  containing  bonds,  currency,  etc 12, 927 

Letters  referred  to  other  bureaus 6, 342 

Letters  briefed  and  recorded , . . . 30, 258 

LETTERS  SENT  AND  SIGNATURES  ATTACHED. 

Letters  sent  by  open  mail 307, 148 

Interest  checks  mailed 223, 090 

Value  of  interest  checks  mailed 120,400, 299. 69 
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Letters  sent  by  registered  mail 

Letters  and  forms  bearing  autograph  signatures 

Autograph  signatures  to  warrants,  transfers,  checks,  requisitions,  re- 
ceipts, and  bonds;, 

Forms  bearing  printed  signatures,  etc.,  mailed 

Printed  notices  mailed ; 

Value  of  registered  letters  sent 

Value  of  registered  letters  received 

Signatures  of  Treasurer  United  States,  account  sinking  fund,  office 

District  of  Columbia '. 

Blank  checks  issued  to  disbursing  officers 


16,162 
34, 664 

383,  485 
315, 851 
250, 322 
$16, 305,  788.  59 
$1,  233, 575. 10 

2,264 
63, 020 


The  tasks  which  the  immense  transactions  of  the  Government  impose 
on  the  Treasurer’s  office  are  many  and  varied,  and  involve  vast 
responsibility.  They  have  been  performed  with  alacrity,  accuracy, 
and  high  intelligence,  by  reason  of  the  capacity,  fidelity,  experience, 
and  efficiency  of  the  staff,  the  chiefs  of  divisions,  and  of  every  person 
employed.  It  is  a privilege  as  well  as  a duty  to  recognize  and  to  com- 
mend the  merits  in  character  and  work  of  the  force  every  member 
of  which  deserves  so  well. 

Eespectfully,  Ellis  H.  EoBEEffS, 

Treasurer  United  States. 

Hon.  Leslie  M.  Shaw, 

Secretary  of  the  Treaswry 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


APPENDIX  TO  REPORT  OF  THE  TREASURER. 


No.  1. — Revenue  and  Expenditures  for  the  Fiscal  Year  1903,  as  shown  by 

Warrants  Issued. 


Revenues. 

Expenditures. 

Repayments 
from  unex- 
pended appro- 
priations. 

Counter 
credits  to  ap- 
propriations. 

S284,479,681.81 
230,810, 124.17 
8,926,311.22 
36,180,657.20 

$28,637,769.65 
10,603, 813. 60 

$1, 107,472. 62 
104, 287. 72 

$38, 446. 86 
433. 41 

13, 069, 054. 02 
62,410, 921.48 
3,204,522. 01 
6,983,735. 14 
118,619,520.15 
82,618,034.18 
12,935,168.08 
138,425,646.07  , 
34,473.84  ' 
28, 556, 348. 82 

195, 607. 62 
2, 211, 435. 11 
56, 511. 58 
358, 371. 17 
12,462,444.07 
2, 178, 203. 13 
716, 831.29 
2, 946, 310. 16 

21, 544. 50 
411, 358. 68 

34. 413. 40 
2, 009. 04 

1, 701,618.35 
21, 849,420.09 

38.880.40 
123. 80 

War 

476, 128. 78 

560,396,674.40 

506,099, 007.04 

22,813,603.25 

24,098,248.53 

1,484.048.00 

6,202, 047.92 
4,705,071.90 
605,641,539. 00 

649,513,375.00 

1, 211,394,097.40 

1,122,647,665. 86 

22, 813, 603. 25 

24,098,248.53 

No.  2. — Net  Ordinary  Revenues  and  Expenditures  for  Each  Quarter  of  the 
Fiscal  Year  1903,  as  shown  by  Warrants  Issued. 


Account. 

First  quarter. 

Second  quar- 
ter. 

Third  quarter. 

Fourth  quar- 
ter. 

Total  for  year. 

REVENUES. 

Customs ; 

$78, 495, 659. 88 
59,826,852. 99 
2, 117, 833. 07 
8,276, 530.68 

$72,723, 200.36 
60,694,647.03 
2,680, 101.07 
6,318,962.67 

$69,618,260. 92 
52,838, 490. 84 
2,237, 131.67 
10,347,317. 35 

1 

$63, 642, 560. 15 
57, 450, 133. 31 
1,991,245.41 
11,237,846.50 

$284,479,581.81 
230, 810, 124. 17 
8,926, 311.22 
36, 180, 657. 20 

148,716,776. 62 

142,316,911.63 

135,041,200.78 

134, 321, 785. 37 

560,396, 674.40 

EXPENDITURES. 

Civil  and  miscellaneous... 

-31,085,086.95 
35, 676, 811. 24 
20, 706, 338. 33 
3,597,451.48 
36, 324, 131. 09 
10, 031, 185. 28 

30,757,388.02 

30.701.497.91 

19.044. 485. 91 
3,799,174.74 

35,347,071.35 
6,822,974. 23 

34. 956, 579. 67 
26,238, 251. 29 
20,970. 157.44 
2,973,912. 17 
34,049, 889. 04 
6,160,655. 09 

28, 145,235. 10 
26, 002, 959. 71 
21,897,052.50 
2, 664, 629. 69 
32,704,554.59 
5,541,534.22 

124,944, 289.74 
118, 619, 520. 15 
82,618, 034. 18 
12, 935, 168. 08 
138, 425, 646.07 
28.556,348.82 

137,421,004.37 

126,472,692. 16 

125,349,444.70 

116,855,965.81 

506,099,007.04 

Excess  of  receipts ... 

11, 295, 772. 25 

15,844,319.47 

54, 297, 667. 36 

No.  3. — Receipts  and  Expenditures  on  Account  op  the  Post-Office  Depart- 
ment' FOR  THE  Fiscal  Year  1903,  as  Shown  by  Warrants  Issued. 


By  whom  handled. 

Receipts  from 
postal  revenues. 

Deficiency  ap- 
propriation. 

Total  receipts. 

Expenditures. 

The  Treasurer 

$52, 647,404.75 
81, 641,731.64 

$2,785,745.44 

$55, 433, 150. 19 
81,641,731.64 

$56, 376, 167. 93 
81,641,731.64 

Total 

. 134,289,136.39 

2,785,745.44 

137, 074, 881. 83 
10, 101, 519. 29 

138, 017,899. 57 

9, 158,501.65 

147,176,401.12 

147,176,401.12 

165 
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No.  4. — Receipts  and  Disbursements  of  Each  Kind  of  Money  on  All  Accounts 
AT  THE  Treasury  in  Washington  for  the  Fiscal  Year  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lam. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

*18,044 

*14, 900 

$79 

*335, 785 

29,245 

25 

2,465 

175,929 

15,648 

68 

213 

80,871 

11,042 
226 
1,954 
128, 268 
31 
12 
4 

1, 749, 808 
272, 510 
84, 694 
100, 187, 945 
5,998 
17, 610 
1,350 

*117 
8, 367, 25.1 

161,479 

1,409,784 

1,880,818 

14,209, 925 
109, 600, 000 

2,423,890 

387,187 

1,521, 474 

2,022,434 

226,465,525 

10, 791, 258 

DISBURSEMENTS. 

2 

189, 767 
1 

484, 323 

76, 332 
748 
97 

171, 660 
1,264 
254,942 
579,042 
14, 549 
2 

617, 440 
8,295, 865 
88, 820 
81,275,813 

31,945 

290 

20,000 

1,507,674 

1,274 

61 

Redemption  and  exchange: 

38, 990 
780, 660 
9, 620, 782 
335, 312 
12, 497, 433 
403, 708 
759, 610 
112, 000 
109, 600, 000 

691 

30 

4,880 

19,728 

25 

2, 127 
222 
2,756 
11,037 
11 

10, 757, 000 



77,199 

1,525, 442 

1,  772,  719 

224, 426,433 

10, 757,000 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor 

coin. 

Total. 

RECEIPTS. 

*281,927 

*514,016 

*32 

*1, 164,  783 

*2,000 

601 

24,475 

38,655,026 

3,002,246 
419, 770 
62, 360 
120,690, 138 
4,000 
3,600 
150 

2, 112, 247 
577, 541 
339, 734 
214,524,188 
569, 268 
232, 740 
22, 066 

822 

27 

140 

7,222 

6, 923, 058 
1, 270, 658 
516, 052 
482, 816, 838 
579, 297 
254, 962 
23, 570 

1,000 



157,503,384 

5,994,314 

117,720,000 

43. 937, 571 
273, 008, 000 

250, 154 

227,771,319 

.500,328,000 

Total 

196,186,386 

268,397 

DISBURSEMENTS. 

2,598,320 
35,013, 548 
252, 950 
93, 194, 080 

19,520 
30,090 
780,146 
2,394, 001 
765.455 
3,873, 485 
2,042,237 
1,041,523 
96,580 
105,902,220 

95, 472 
10, 279, 322 
82,541 
132, 663,123 

39, 407 
1,256,373 
128, 291 
2, 219, 102 
1,321,251 
77, 290, 121 
2,822,846 
42, 120, 938 
19, 646 
262,299, 000 

167 
16, 029 
144 
57,518 

24, 945 
2,185 
5 

9, 690 
355 
• 33, 281 
115, 717 
915 
20 

, 3, 311, 891 

53, 826, 766 
424, 456 
309,092, 531 

161, 478 
1, 328, 437 
1, 689, 199 
14, 417, 953 
2, 423,889 
93,956,898 
6,994,315 
43, 937, 671 
228,248 
614, 830, 306 
167,167,695 

Redemption  and  exchange: 

26,272,086 

167,167,695 

193,439,781 

632,627,433 

260, 961 

1, 212,  791, 123 
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Wo.  5. — Eeceipts  and  Disbursements  op  Each  Kind  op  Money  on  All  Accounts 
AT  THE  SUBTBEASUEY  IN  BALTIMORE  FOR  THE  FISCAL  YeaR  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS.  ' * 

$134,413 

$104 

1 

2 

21 

36 

533 

$909 
26 
172 
1, 054 

“ 1,606 
95, 671 

$583, 946 
1,260 
18, 592 
207, 163 
114, 673 
2, 891, 275 
9, 487 
41, 163 
5, 350 

$7,  574 
25 
473 
3, 292 
2, 241 
45, 565 
510 
1, 138 
200 

197 
7,578 
4,375 
1, 206,881 

1,010 

1 

1,560,000 

892,853 

1,546,890 

2, 509, 780 

2,047,025 

116, 334 

3,807,307 

1, 547, 587 

2, 609, 219 

5, 919, 934 

177, 352 

DISBURSEMENTS. 

45,000 

105,895 

140,005 

32,228 

438 
5, 540 
512 
622, 065 

1,087 

179, 599 
1, 072, 690 
187,310 
3, 140, 000 

30,000 
4, 000 
264, 650 
865, 057 
107, 001 

1,531 

1 

888,950 

177,  500 

Redemption  and  exchange: 

18 

22,800 

402,025 

10 

16,300 

51 

649, 075 
81 

775, 200 
413, 410 
99,112 

2,414,860 

224,470 

391,388 

380 
7,000 
161, 860 

3, 162,823 

177, 500 

Account. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$4,288,550 
5,650 
70,280 
208,230 
131,220 
11,569,970 
166,050 
251,440 
12, 300 

$387, 471 
8, 240 
55, 482 
375, 533 
266, 569 
6,461,853 
239,353 
137, 231 
11, 305 

$55 
2 
21 
117 
296 
75, 554 
70 

$5, 403, 022 
18, 734 
146, 109 
993, 813 
677,131 
23,265, 052 
415, 470 
519, 295 
34, 190 

1.560.000 
18, 986, 479 

2.530.000 

$3,530' 
890 
190,825 
156, 115 
917, 750 

87, 312 
5,035 

850,568 

5,852,400 

2,530,000 

4,550,939 

619, 690 

2,212,025 

25,086,090 

12, 493,  976 

695,805 

54, 549, 295 

DISBURSEMENTS. 

2,533,860 
4,672,490 
2,006,590 
•6, 753;  000 

2,397,240 

1,239,960 

2,224,170 

35, 748 
765, 470 
48, 852 
7,682, 018 

1, 991 
305, 692 
1, 600 
. 13,222 
387 
120 
10,940 
3, 639, 751 
4,  440 

62 

485 

71 

41, 065 
22, 535 

2, 794, 707 
6,624,101 
2, 383, 341 
21,544,826 

2,452,853 
1, 549, 670 
2,513,220 
2, 047, 026 
116, 334 
850, 568 
5,852,400 
4, 550, 939 
621,670 

2, 208,000 

Redemption  and  exchange: 

101, 346 
8,804 
75, 248 
255, 980 
187, 688 

2,532,360 

226,000 

455,370 

2,208,000 

25,041,040 

12, 510, 231 

693, 284 

53, 901, 664 
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REPORT  ON  THE  FINANCES 


]Vo.  0. — Receipts  and  Disbursements  op  Each  Kind  of  Money  on  All  Accounts 
AT  THE  Subtreasury  in  New  York  for  the  Fiscal  Year  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lara. 

Subsidiary  ; 
silver.  ' 

United 
States  1 
notes. 

Treasury 

notes. 

RECEIPTS.  1 

$6,701,429 

■ $165,865 

$1, 226 

$2, 792, 511 

$1, 172 

9,260 

27,980 

16,220 

1,750,200 

201 
4,828 
12,875 
16, 984 

118 
491 
442 
478, 153 

" 65, 690 
1, 160, 437 
1, 284. 150 
30, 526, 327 

31 

18, 378 
3,285 
484, 215 

46, 930 
103, 366 
28, 595 

. 9,000. 

1,000 

1 

1 

16, 000 

30,000 
30, 324, 752 

5, 131,427 

16, 279, 882 
]27 

51, 796, 810 
380 

2,764,141 

38,868,841 

5,333,180 

16,760,441 

87,805,196 

3,287,222 

DISBURSEMENTS. 

3,149 
72, 677 
5, 555, 511 

12,670 

38, 340 
1,732,169 
47, 306, 000 

242,456 

10, 698 
1,185, 499 

3, 306, 000 

Eedemptiou  and  exchange: 

5 

, 

823, 680 
8, 200 
878, 200 
1 9,296,936 

1 42, 900 

j 323 

151 

1 36,649,046 

28,334,775 

1,340,142 

468,500 

1 ,2,045,100 

1 36i,340 

28,577,235 

3,004,839 

16, 694, 397 

88,071,995 

3,306,000 

i 

Account, 


RECEIPTS. 


Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers 

Gold  bars 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin  

Gold  certificates 

Redemption  and  exchange  . 

Special  customs  deposit 

Issues 


Total . 


National- 
bank  notes. 


$178,699,963 


$72,429 

1,082,933 

1,260,010 

3,961,142 


119,000 

271,510 

41,565 


1,059,131 


7,867,720 


DISBURSEMENTS. 


Warrants  and  checks 

Disbursing  officers 

Transfers 

Redemption  and  exchange: 

Gold  coin ' 

Standard  silver  dollars > 

Subsidiary  silver : 

United  States  notes ‘ 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificate, s 

Silver  certificates 

Minor  coin 

Clearing-house  balances 


829,000 

6,743,000 


Total  , 

Digitized  for  FRASER 


262,000 


Gold 

certificates. 


7, 128,,410 
26,170,550 
9,237, 940 
307,052,594 
37.464,903 
4,278, 900 
6,067,200 
678, 350 


71,890,290 

373,016,870 

9,790,000 


1,031,475,970 


21, 569, 550 
616,418,650 
50,602,950 

30,322,890 


76, 600 


29,123,940 

88,475,580 


202,040, 000 


7,834,000  1,038,630,160 


Silver 

certificates. 


$821,021 


77, 833 
1,569,108 
1,796,690 
55, 248, 000 


371, 545 
149, 735 
38, 120 


174, 780, 069 
4, 207 


234, 856, 328 


63, 440 
585,707 
108, 786, 000 


5, 134, 041 
16,289,867 
13, 985, 340 
2, 767, 514 


36,000 
85, 451, 132 
2,037,113 
4 


235, 136,158 


Minor  coin. 


$71 


26 

26 

25 

221, 064 


2, 033, 967 
28 


2,255,197 


86 
4, 611 
332, 819 

1,338 


170, 997 
662 
180, 931 
1,382, 787 
153,114 
641 
13 


Total. 


$189, 183, 258 


7, 353, 998 
30,034, 731 
13, 611, 637 
399, 738, 669 
37,464, 903 
4,816, 375 
6,617,812 
786, 631 
30,000 
356,060,469 
373, 021,612 
9, 790, 000 


1, 428, 510, 095 


21, 674, 565 
619, 895, 967 
223,817,779 

30, 336, 903 
5, 134, 041 
16, 289, 867 
51,705, 663 
2,776,376 
1,059, 131 
■'  71, 821, 680 
174, 591, 226 
2, 038, 077 
202, 341, 508 


2,227,999  1,423,482,783 
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No*  7. — Receipts  and  Disbursements  of  Each  Kind  op  Money  on  All  Accounts 
AT  THE  Subtreasury  in  Philadelphia  for  the  Fiscal  Year  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

Customs 

$3,619, 125 

$16, 891 


$1,289 

$2,092, 506 

$16, 970 

Internal  revenue 

Miscellaneous ;. . . ^ 

9,477 

225 

807 

54, 818 

3, 147 

Disbursing  officers 

6,570 

65,003 

• 9,099 

544, 306 

14,389 

Post-Office  Department 

125,580 

1,207 

4,304 

605,  111 

3, 660 

Transfers 

1,472,467 

606 

305, 346 

11,074,820 

9, 254 

Standard  silver  dollars 

2, 920 

Subsidiary  silver 

.105, 810 

167, 361 

406 

Minor  coin 

42,590 

94, 562 

1,440 

Gold  certificates 

5,370,000 

Redemption  and  exchange 

587,980 

3,595,664 

5, 832, 906 

7,446,811 

375,051 

Issues 

Total : 

11,339,599 

3,679,596 

6, 153,750 

22,080,295 

426, 237 

DISBURSEMENTS. 

Warrants  and  checks 

405,503 

350 

872, 160 

Disbursing  officers 

2,014,327 

145,000 

45, 363 

5, 801, 310 
218, 950 

Post-Office  Department 

510 

Transfers 

Redemption  and  exchange 

350 

20,000 

2,620,680 

3,415, 185 

9,014,300 

429,000 

Gold  coin 

577 

8, 155 
10, 984 

Subsidiary  silver 

125;  000 

. 656 

586,310 

United  States  notes 

1,692,370 

288, 316 

5,062,900 

Treasury  notes  of  1890 

4,025 

100 

6, 611 

329, 200 

National-bank  notes 

761, 452 

Gold  certificates 

6,2-28,180 

865,600 

265,000 

Silver  certificates 

959,400 

1,666,548 

227, 604 

Minor  coin 

230 

64, 590 

Total 

11,594,155 

4,287,905 

5,631,016 

22, 214,720 

429,000 

Account. 


RECJEIPTS. 

Customs 

Internal  revenue 

Miscellaneous $44,126 

Disbursing  officers. 594, 684 

Post-Office  Department 1,  $53, 012 

Transfers 1, 388, 095 

Standard  silver. dollars 

Subsidiary  silver ^ 504, 265 

Minor  coins « 175, 265 

Gold  certificates 

Redemption  and  exchange 349, 127 

Issues 

Total 4,908,474 


DISBURSEMENTS; 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers I 4, 923, 000 

Redemption  and  exchange:  \ 

Gold  coin.. • 

Standard  silver  dollars ' 

Subsidiary  silver ' 

United  States  notes 1 

Treasury  notes  of  1890 1 

National-bank  notes } 

Silver  certificates I .' 

Minor  coin ! 

I 

Total I 4,923,000 


National- 
bank  notes. 


Gold  certifi-  Silver  cer- 
cates.  tificates. 


$17,045,110  $832,990 


264,785  69,973 

717,770  820,308 

1,877,385  808,752 

26,357,635  21,422,732 

2, 316, 580 

1,202,410  411,883 

494, 465  141, 498 

'5i'i74,’8io’  "24*558, m 

31,440,000  

131,574,370  51,382,908 


Minor 

coin. 


$.77 


69 

4 

1,070 

27 


628, 612 


629, 859 


Total. 


$23, 623, 958 


447, 427 
2,772, 033 
4, 780, 081 
62,030,981 
2, 319, 500 
2, 392, 135 
949,820 
5, 370,000 
96,049,153 
31,440,000 

2.32, 175, 088 
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EEPOET  ON  THE  FINANCES. 


]Vo.  8. — Eeceipts  AND  Disbursements  of  Each  Kind  of  Money  on  All  Accounts 
AT  THE  Subtreasury  in  Boston  for  the  Fiscal  "Year  1903. 


Account. 


RECEIPTS. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers. 

Post-Office  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin  

Redemption  and  exchange 

Total 


DISBURSEMENTS. 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin i 

Standard  silver  dollars . 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 . . 
National-bank  notes  ... 

Gold  certificates 

Silver  certificates 

Minor  coin ; . . . 

Total 


Account. 


RECEIPTS. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers 

Standard  silver  dollars .... 

Subsidiary  silver 

Minor  coin 

Redemption  and  exchange. 

Total 


DISBURSEMENTS. 


Gold  coin. 


Standatd 
silver  dol- 
lars. 


Subsidiary 

silver. 


$55,977 


$166, 375 


2, 146 


953 

1,185 

14,048 

67,765 


324 
12 
2, 377 
8, 806 


1,269 
222 
2, 701 
665, 161 


500 


1, 654, 990 


1, 467, 620 


713,328 


1,831,884 


2, 139, 108 


76,460 


1,182 

10,013 

695 

1,466,000 


1, 120 
13, 318 
783 
1,687,783 


3,813 


400 


40 

12,282 


917,930 


1,000 

396, 567 


115, 127 
10, 321 
87,211 
190, 998 
96,948 


998,603  1.887,784  2,103,615 


National-  Gold  certifi-  Silver  cer- 
bank  notes.  cates.  tificates. 


United 

States 

notes. 


$2, 791, 571 


78, 163 
528, 363 
682, 634 
12,076,877 
• 3, 000 
178,000 
14,940 
3,641, 181 


19, 994, 729 


1,202,296 
5, 957, 909 
411, 105 
7, 561, 000 


10,980 
1,348,730 
3, 260, 800 
22, 400 


35.000 

47.000 
213,680 


20, 060, 900 


Minor  coin.  I 


Treasury 

notes. 


$91, 987 


2, 119 
1,697 
6,179 
17,021 
59, 000 
3,300 
3, 740 
260, 408 


434, 351 


435,620 


485, 520 


Total. 


$21,816,330 


$1,311,665 


$146 


$26, 234, 196 


$74,111 

572,009 

716,810 

1,361,029 


185,300 

26,420 

100,998 


173, 680 
784,160 
2,275,020 
22,324,180 
9, 100 
820,790 
43, 650' 
1,228,520 


109, 420 
378, 063 
686, 672 
14, 294, 745 
'1, 382, 400 
216, 685 
64,936 
18, 056,946 


64 
7 
264 
66, 014 


236, 430 


440,083 
2, 265,618 
4,283, 605 
60, 871,598 
1,453, 500 
1, 404, 575 
143, 685 
27, 219, 992 


3,035,677 


49, 474, 430 


36, 390, 430 


302,915 


114,316,852 


Warrants  and  checks.. 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 . . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 


5, 393, 660 
24,384, 680 
1,302, 830 
15,348,300 

6,653 
783, 373 
3,046 
21, 169,036 

578,820 
7, '900 
95,230 
226, 200 
205,600 

267 
1, 649, 490 
5, 500 

40, 000 
12, 179,600 
1,000 

5,268, 400 
16, 800 

69 

838 

52 

156, 988 


32,214 
505 
13, 737 
43, 592 
61, 430 


6, 604, 880 
31, 226, 591 
1,718,511 
50,764, 627 

582, 901 
1, 668, 370 
1, 449, 460 
3,624,381 
251,508 
100, 998 
1, 228, 520 
18, 029, 845 
231,480 


Total 


3,040,000 


52,818,320 


35,837, 855' 


299, 475 


117,482,072 
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No.  9. — Receipts  and  Disbubsements  op  Each  Kind  op  Money  on  All  Accounts 
AT  THE  SuBTEEASUKY  IN  CINCINNATI  POR  THE  FISCAL  YeAK  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United. 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$139,185 

S55 

3 

73 
13 
120 
875, 148 

9.000 

4.000 
21, 000 

319, 000 

8.000 

5.000 
37,050 

2.000 

1,030,000 

170,761 

4,079, 340 

1,924,575 

326.436 

1,383,996 

4,749,340 

2, 799, 987 

5, 333, 993 

375, 004 

disbursements; 

1,144,981 
131,484 
39,870 
19, 408 

10,000 

2,410 
4,077 
1,859 
2, 317, 471 

30 

.762,748 
1, 341, 598 
296,809 
2; 539, 000 

7,285 

1,000 

4,375,974 

876,004 

Redemption  and  exchange: 

99,890 
206, 128 

2,000 

65,056 

31,680 
86, 370 
390, 510 

.45,000 

29,000 

164,085. 

17,450 

245,696 

1,390,743 

4,624,670 

2, 899, 463 

5, 463, 993 

376,004 

- Account. 

National- 
bank  notes. 

. Total. 

RECEIPTS. 

$1,716,000 
21,500 
163,500 
2,427,070 
1,271,000 
9,090, 450 
2, 100,600 
486,350 
7,000 

$573, 197 
5, 685 
149,203- 
1,839, 693 
713, 995 
6,796,486 
1,041,775 
352, 265 
150, 025 

$4 

1 

12 

6 

OO 

124, 819 

$2, 943, 341 
30, 189 
355, 4:38 
4, 967, 589 
3, 146, 143 
22, 710, 653 
4, 319, 375 
1,872, 615 
174, 125 

1.030.000 
12,947,210 

1. 220. 000 

$32,000 

502.000 
885,500 

2,074,000 

13,000 

856.000 
14,500 

49,264 

1,760, 440 
1,220,000 

4,363,368  | 273,022 

4,426,264 

20,263,910 

l,'i.9R6.292  1 397.892 

55, 716, 678 

DISBURSEMENTS. 

52,050 

69,946 

1,268 

4,321,000 

4,659,680 
4,397,030 
1,978,586 
2, 184, 000 

1. 154. 494 
10,000 

1.374. 495 
21,000 

1, 910, 792 
1,878,034 
538, 657 
5, 179, 008 

28, 946 
4,069,650 
447,410 
4, 000 
4 

539 
1,082 
414 
200, 189 

^ 5 

8, 533,200 
7,824,251 
2,857,463 
21,512,054 

1, 200, 760 
4,079, 650 
1,921,795 
329,096 
'4 

49, 264 
1, 760, 440 
4,341,118 
273,837 

Redemption  and  exchange: 

30, 912 

17, 584 
44, 070 
108,351 

1,530,000 

1,539,570 

165,055 

26, 000 
1,892,906 
91,332 

Total 

4, 444, 264 

19,013,910 

16,066,739 

403, 146 

54, 682, 932 

FI  1903—11 
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]Vo.  10. — Receipts  and  Disbus 

AT  THE  ScjBTfiEASUBY 

.T  ON  THE  FINANCES. 

.SEMENTS  OP  Each  Kind  op  Money  on  All  Accounts 
IN  Chicago  foe  the  Fiscal  Yeae  1903. 

Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 
. States 
notes. 

Treasury 

notes. 

RECEIPTS. 

Customs : 

$195,720 

$1,344,074 

313 

$1,108, 839 

$4, 082  ! 

Internal  revenue 

Miscellaneous 

70 

1 

2 

431,873 

243 

Disbursing  officers 

2, 145 

4 

1 

10, 049, 110 
2, 426,  622 

7,105 

Post-Office  Department 

53,670 

5,166,000 

594 

1,086 

15, 424 

Transfers 

52,603 

1, 125, 003 

34,244,065 

1, 516 

Standard  .silver  dollars 

44,000 

132, 955 

Subsidiary  silver 

300 

2, 803, 870 

1,950 

455 

Minor  coin 

281, 195 

Gold  certificates 

4,250,000 

Redemption  and  exchange 

1,446,760 

9,269,451 

4,593,434 

]3, 087,  602 

2,139,548  . 

Issues : 



Total 

11,114,665 

10, 666,  727 

5,  719, 539 

64,477,176 

. 2,303,278 

DISBURSESfENTS. 

Warrants  and  checks 

421,048 

3,538 

4,497 

21, 798, 735 

Disbursing  officers 

699,805 

2,662 

833 

10, 428, 280 

Post-Office  Department 

442 

1, 750, 250 
14, 379, 500 

Transfers 

9, 648, 572 

5, 125, 261 

2,320,000 

Redemption  and  exchange; 

Gold  coin 

15,220 

304 

60,495 

standard  silver  dollars 

239, 500 

Subsidiary  silver 

4, 176, 639 

' United  States  notes 

153,615 

790 

390, 082 

10, 391, 671 

Treasury  notes  ol  1890 

6,380 

46,058 

100 

29, 700 

National-bank  notes 

2,120 

Gold  certificates 

2,762,870 

690 

Silver  certificates 

31 

172, 197 

. 3], 127 

986,570 

Minor  coin 

4 

378, 105 

Total 

4,058, 973 

9,873, 817 

5, 555, 456 

64.619, 445 

2,320,000  ■ 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor 

coin. 

Total. 

RECEIPTS. 

Customs, 

$9,911,110 

$761,688 

$153 

$13, 325, 679 

Internal  revenue 

Miscellaneous 

$14,675 

175,820 

600, 298 

114 

• 1,223,096 

Disbursing  officers 

235,525 

15,651,210 

. 1,767,909 

91 

27,713,100 

Post-Office  Department 

1,447,205 

6,893,540 

1,149,057 

220 

11, 987, 418 

Transfers' 

1,094,665 

64,742,140 

32, 441,  542 

70, 393 

138, 937,927 

Standard  silver  dollars 

Subsidiary  silver 

18,500 

1,199,650 

51, 000 
35, 500 

9, 251, 095 
257, 375 

9,497,550 

4,298,645 

Minor  coin i 

126, 120 

1,170 

109, 535 

518,475 

Gold  certificates 

4, 250,000 

Redemption  and  exchange 

2,230 

10,857,080 

31, 370, 591 

475,738 

73,242,454 

Issues 

5, 140, 000 

. 6,140,000 

Total 

4,138,570 

113,458,670 

77, 709, 090 

546,709 

■290,134,324 

DISBURSEMENTS. 

Warrants  and  checks 

33,955,480 

7,397,971 

1, 255 

63, 582, 624 

Disbursing  officers 

30,498,500 

6, 995, 215 

490 

48, 625, 785 

Post-Office  Department 

8,788,310 

1, 032, 914 

161 

11,572,077 

Transfers 

4,068,000 

12,763, 000 

32, 336, 000 

329, 282 

80.969,615 

Redemption  and  exchange; 

Gold  coin ' 

5,605,700 

4,212 

129 

5, 686, 060 

Standard  silver  dollars 

204, 630 

8, 808, 581 

9,252,711 

Subsidiary  silver 

122, 490 

296, 173 

4,595, 302 

United  States  notes 

1,463, 250 

408,030 

279, 458 

13,086,902 

- Treasury  notes  of  1890 

73,600 

1,984,894 

16 

2, 140, 748 

' National-bank  notes 

106 

5 

2,230 

Gold  certificates 

8,093, 420 

100 

10, 857,080 

Silver  certificates 

11,431,610 

18, 699, 397 

41,259 

31,362,191 

Minor  coin 

• 3, 640 

91, 448 

42 

473,239 

' Total 

4,068,000 

113,003,630 

78,054,946 

652, 197 

282, 206, 464 
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]Vo.  11. — Receipts  and  Disbursements  or  Each  Kind  op  Money  on  All  Accounts 
AT  THE  SuBTEEASDRY  IN  St.  LodIS  FOR  THE  FiSCAL  YeaR  1903. 


' Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$258,695 

$135, 905 

$11 

$585‘l88 

1,000 

60,976 

112,916 

1,440,900 

21,000 

2,010 

5.086 

114,506 

15,009 

■ 

8,186 
1, 310, 007 

80, i25 
394, 095 
737, 306 
9, 359, 083 

$12, 591 
14,070 
811, 200 

3,078, 935 
284, 965 

100,000 

859,396 

7,805, 175 

3, 437, 580 

1,632,370 



2,854,883 

8,077,691 

4,755,796 

16, 152, 067 

837, 861 

niSBURSISMENTS. 

251,040 
406,055 
33, 100 
262,476 

1,021 

1,409 

806 

9,034,373 

6 

. ‘765 

994 
588 

3,712,140 

1,914,886 
3, 542, 070 
1, 735, 410 
5, 642,020 

867, Oil 

Redemption  and  exchange: 

3, 377, 379 
254,662 

1, 248. 103 



1,500,000 

■ 604,715 

1,000 



192, 040 

2,512,671 

9,642,330 

4,963,590 

16, 658, 467 

867, Oil 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPT.S. 

$785,808 

$152 

129, 096 
591, 715 
1, 168, 174 
17,822,966 
6, 976, 875 

152 
132 
8, 502 
223. 182 

$1,438,360 
1.179,500 
4, 222, 000 

110, 150 
1,000 



948,811 

194, 540 

6,951,010 

20,722,890 

.28,423, 445 

426, 660 

89,202, 303 

DT.SBURSEMENT.S. 

524,800 

12,271,000 

1,852,700 

3,903,000 

959, 390 
151,000 

476, -580 
10, 302, 206 
1, 143, 896 
9, 004, 079 

207 
237 
167 
311, 085 

3, 169, 299 
26, 523, 971 
4, 766, 667 
39, 469, 194 

959, 396 
7, 780, 855 
3, 397, 380 
1,632,370 

6,733,010 

Redemption  and  exchange: 

7,629,855 

20,000 

1 

129, 605 

500,500 

2, 060, 500 
948,811 
192,040 

343, 096 

6,733,010 

20,162,390 

28,919,712 

441, 302 

90,900, 483 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


164 


REPORT  ON  THE  FINANCES 


No.  12. — Receipts  and  Disbuksements  op  Each  Kind  op  Money  on  Add  Ac- 
counts AT  THE  SUBTREASURY  IN  NeW  ORLEANS  POR  THE  FiSCAL  YeaR  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

KECEIPTS. 

8164,318 

220 

775 

121,705 

7,876 

44,775 

$113, 100 
10, 917 

48.756 

52.756 
60,521 

294,576 

$4,135 
1, 851 
15, 852 
34, 142 
45, 238 
170, 093 

83, 330, 829 
1, 149, 349 
178,854 
191, 433 
490, 072 
6, 253, 009 
300, 971 
326, 690 
17, 122 
621,215 

• 815,898 

I;  736 
11, 496 
1,820 
34,068 
5, 116 
66, 641 
1,770 
925 
103,400 

85 

99*\ 

4,706, 760 

429, 591 

1, 050, 716 

Total 

769,260 

5,287, 686 

1, 322, 026 

12,  859, 544 

242, 870 

DISBURSEMENTS. 

989 
178, 165 
3,137 
933,530 

36 

1,898,870 
3, 556, 789 
1,467,258 
4, 286, 476 

248, 656 

79, 164 

109,311 
9, 147,297 

243,000 

Redemption  and  exchange: 

i,  047, 735 
615, 210 
103, 400 

1,000 

4,970 

382,000 

595 

87 



461,164 

9,258,522 

1,120, 914 

13,260,994 

243, 000 

Account. 

National* 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

8302, 639 
112, 954 
29, 687 
17, 611 
289, 716 
5, 311,975 
3,399, 858 
249, 990 
30, 238 
1,934, 973 

8293 
408 
5, 534 
1, 630 
11, 901 
130, 491 

87, 498, 162 
2,889, 919 
442, 439 
852,692 
1,917,163 
19, 336, ,940 
7, 779, 400 
1,522,355 
117, 650 
9, 264, 824 

8788,654 

63,365 

271,735 

350,411 

1,118,836 

68,560 

4,290 

Total : 

2,665,850 

.11,679,641 

186,437 

51, 621, 544 

DISBURSEMENTS. 

351.150 
1,133,900 

286.150 
14,959,000 

180, 900 
5, 000 
2,950 

10,012 
256, 659 
3, 682 
4, 947, 000 

2, 261, 021 
6, 366, 216 
1, 760, 548 
37,335,289 

429, 592 
4, 706, 750 
1, 050, 715 
621,215 
103, 400 

52, 228 
2 

'138, 986 

2,680,000 

Redemption  and  exchange: 

4, 701, 750 
30 

35 

382, 000 
1,934,972 
36, 180 

1, 932, 350 
30 

1, 040 

450 

2,680,000 

16,919, 500 

11, 851,513 

192, 291 

65, 987, 898 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TBEASUEER. 


165 


No.  13. — Receipts  and  Disbursements  op  Each  Kind  op  Money  on  All  Accounts 
AT  THE  SUBTEEASURY  IN  SaN  FrANCISCO  FOR  THE  FISCAL  YeAR  1903. 


Account. 

Gold  coin. 

Standard 
silver  dol- 
lars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$9,631,605 
152,806 
3,390,884 
1,585,354 
1,792,237 
37,456, 160 
1,644,000 
1,768,815 
153,645 
470,000 
7,765,680 

$187, 942 
145 
4,385 
12,987 
51,210 
377,454 

$7,683 
54 
4,524 
10,204 
91, 201 
338, 739 

, $63,662 

$3,660 

9, 490 
6, 445 
54,831 
1,809, 324 

2,441,188 

1,981,934 

398, 850 

24,748 

65,811,085 

3,075, 311 

2, 434, 239 

2, 342, 602 

37, 030 

DISBURSEMENTS. 

5,095.310 

47,477,880 

2,469,295 

3,266,928 

935 
161, 649 
744 

2, 225, 522 
64,739 

33,800 

Redemption  and  exchange: 

2,406, 149 
1,981,503 
395,568 
23,927 

488 

4^ 

3,245 

480 

142,550 

37 

341 

544, 5W 

384,651 

22,038 

63,683,178 

2,833,185 

2,580,295 

2,265,320 

33,800 

Account. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$166,710 

$89, 845 

$81 

6 

24 
593 
7,905 
108, 519 

$10, 151, 078 
153, 010 
3, 480,393 
1, 640, 670 
2, 321, 729 
61,703, 235 
1,711,000 
1,771,116 
153, 545 
470,000 
13, 706, 217 
470,000 

^5,955 
10,845 
171,815 
597, 980 

1,300 



142,550 

384, 651 

22,036 

960,445 

11, 150, 930 

.1,781,086 

139, 164 

87,731,892 

DISBURSEMENTS. 

300, 000 
2,495, 000 

8 

18,859 

113 

95,615 

17,270 

6, 396,253 
63,363, 015 
2, 470, 153 
9,496,270 

8,235, 679 
2,441,188 
1,981,934 
398, 850 
24,748 
142, 550 
544,680 
384, 651 
22,038 

1,083, 460 

910,000 

225,000 

7,698,350 

628,005 

Redemption  and  exchange: 

34,551 

Total 

910,000 

10,718, 350 

1, 746, 016 

131,765 

84, 901, 909 
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!No.  ,14* — Total  Receipts  and  Disbursements  of  Each  Kind  op  Money  on  All 
Accounts  at  the  Treasury  Offices  for  the  Fiscal  Year  1903. 


Account. 


Gold  coin. 


RECEIPTS. 


Customs 

$20,918,511 
153,025 
3,441,861 
1,813, 518 
2, 134,387 
48,808,127 

1,667,000 
1,885,435 
196, 135 
12,810,000 
43,222, 152 

Issues .* 

Total 


137,050, 151 


DISBURSEMENTS. 


Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars . . 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890. . . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  cpin 

Clearing-house  balances 

Redemption  and  destruction 


7,362,882 
51,265,470 
2,827,270 
3, 601, 040 

29,388 
2,426, 149 
2, 129, 303 
2,644, 169 
34,772 
4,880 
43,209, 923 
959,456 
22,042 


Total 


116,516,744 


Account. 


National- 
bank  notes. 


RECEIPTS. 


Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers 

Gold  bars 

Standard  silver  dollars 

Subsidiary  silver -. . . . 

Minor  coin 

Gold  certificates 

Redemption  and  exchange 
Special  customs  deposit . . . 
Issues 

Total 

DISBURSEMENTS. 


$792,184 

339,551 

4,899,317 

7,543,853 

65,390,522 


150,500 

3,285,047 

394,195 


160,557,252 


233,352,421 


Warrants  and  check.s 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  cxehange: 

Gold  eoin 

Standard  silver  dollars... 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890. . . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Clearing-house  balances 

Redemption  and  destruction 
Five  per  cent  fund 


52,050 

898,946 

1,268 

35,626,010 


262,000 


’^,*2ra,'086 

167,167,695 


230,280,055 


Standard 
silver  dol- 
lars. 


Subsidiary 

silver. 


United 

States 

notes. 


Treasury 

notes. 


$2, 144, 156 
11,063 
71,552 
140,734 
243, 560 
1,507,442 


10, 000 
1,085 
225 


41,6'10,659 


45,770,476 


$17, 445 
1,934 
33, 960 
55, 453 
156, 838 
5,491, 588 


31 

14. 

5 


40, 959, 244 
127 


46, 716, 639 


$14, 185, 737 
1,153,609 
2, 678,063 
13, 543, 669 
6,746,493 
211, 454, 425 


1, 243, 386 
6, 886, 995 
730, 079 


95, 208, 225 
380 

109, 600, 000 


463,431,061 


$154, 333 
1,761 
. 18,529 
56, 102 
. 84, 563 
8, 968, 301 


1, 392, 026 
32, 564 
6, 760 


8,197,524 


18,912,463 


5, 741 
533,131 
1,822 
41, 926,469 


14, 655 
662, 373 
8,576 
25, 978, 791 


29, 285, 074 
43,468, 680 
6,155,912 
175, 204, 109 


8, 187, 835 


1,285 

1,134 


22,294 
59,054 
2, 756 
1, 576, 649 
4,330,868 


48,461,203 


153, 

11, 

1, 

3,759, 
27, 
2, 933, 
11, 433, 
903, 


45,887,985 


811,756 
293, 470 
11, 681, 993 
66,916,256 
927, 013 
12, 497,433 
2, 778, 188 
1, 965, 165 
1, 175, 425 
301, 340 
109, 600, 000 


463, 061, 814 


10, 757,  COO 


18, 944,835 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Minor  coin. 


Total. 


$238, 726, 650 
850,980 
11,296,141 
47,060,290 
23,100,605 
593,106,457 
37,464,903 
11,163,580 
9,750,550 
1,301,935 


$6, 380, 340 
126, 879 
3,345, 550 
7, 942, 632 
7, 166, 001 
376, 498,873 


$1, 064 
417 
6,828 
2, 633 
30, 351 
1, 027, 275 


25, 615,749 
2,007,904 
658, 322 


70 


152,744,934 

373,016.870 

168,410,000 


304,886,110 
4, 207 
273,008,000 


4, 770,369 
23 


$282, 
3, 
21, 
75, 
47, 
1, 301, 
37, 
41, 
23, 
3, 
12, 
852, 
373 
55i: 


528, 236 
091, -852 
231,035 
514, 348 
206, 651 
253,010 
464, 903 
242, 342 
849,594 
188, 656 
810, 000 
186, 469 
021, 612 
018, 000 


1,667,993,895 


1,006,540,567 


•5, 839, 035 


3,625,606, 708 


•77,539.570 

748,378,614 

22,195,986 

242,317,900 

64,874,754 
1,724,580 
9,361,071 
4,510,551 
1,077,765 
3,873,485 
88,542,457 
112,687,683 
1,265,719 
202,040, 000 
105,902,220 


10, 531, 031 
38,856,228 
3, 131, 977 

346. 533. 269 

74, 813 
37,057,245 
17,498,084 
16, 636, 700 
6,074,050 
77, 290, 346 
2, 935, 786 

183. 086. 270 
2, 274, 127 

4 

262, 299, 000 


2,414 
98, 157 
1, 157 
2, 088, 667 

68, 247 
2, 316 
13 

789, 582 
12, 557 
408, 511 
1,938, 276 
635, 337 
738 
13 


124, 793, 417 
884, 161,599 
34, 323, 968 
881, 464, 090 

56,013,602 
41,516,626 
40, 671,648 
95, 278, 866 
8, 212, 258 
97, 010, 766 
152, 676, 325 
304, 568, 616 
4,738, 606 
202, 341, 508 
514,830,306 
167, 167, 695 


1.676,292,345 


11,004,278,930 


6, 045,985 


3, 609, 769, 896 
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No.  15. — Assets  and  Liabilittbs  of  the  Treasdey  Offices,  June  30,  1903. 


Washington. 

Baltimore. 

New  York. 

Philadelphia. 

Boston. 

ASSETS. 

$7, 906,343. 66 
151,966, 284.00 
986, 698. 00 

7. 761. 015. 00 
34, 278. 00 

12,691,238. 23 

1. 587. 900. 00 

5. 434. 540. 00 
37,418. 79 

872.91 

18.00 

$6,878,956. 77 
2,730,591.00 
567,417.46 

32.245.00 
503.00 

14.004.00 

594.320.00 

114. 117. 00 
21, 713. 70 

5195,498,620.00 

66.252. 798.00 
1,487,285. 90 

398.662.00 
11,882.00 

56.327.00 

15.239. 680.00 

570.263.00 

89. 077. 00 
25. 27 

36, 552. 13 

$8,623, 315.00 

6.951. 775.00 
1,303,185.46 

98.970. 00 
1, 511. 00 

11. 583. 00 

1.365.990.00 
364,741.00 

45,940.40 
18. 67 
773.95 

$18,859, 952.04 

1.886.360.00 
183,886.50 
321,913.00 

186.00 

4,654.00 

1. 724.660.00 

1.022. 795. 00 
32,616.04 

Standard  silver  dollars ; 

Treasury  notes  of  1890 

Bonds  and  interest  paid . . . 
Total  cash  assets : 

321.40 

2,350.23 

188, 406, 606. 69 
68,574,753.80 

10,954,189.32 

279,641, 172. 30 

18, 767, 803, 48 

24,039, 372.81 

256, 981, 360. 39 

10,954,189.32 

279,641,172. 30 

18, 767,803.48 

24,039, 372.81 

LIABILITIES. 

Outstanding  warrants  and 

44, 494.  58 
3, 741, 408. 15 
280,321.87 
14,880,938. 11 
1, 691, 256. 21 

39,970.21 

415,591.93 

220,573.34 

1,234, 178. 68 
19,203,251.8s' 
2,041,076. 88 

98,785.73 
1, 947,089.06 
879, 187. 43 

163, 884. 46 
1, 693, 161. 47 
1, 124,511.20 

Disbursing  officers’  bal- 

Post-Office  Department  ac- 

Bank-note  5 per  cent  re- 

Other, deposit  and  redenip- 

20, 714. 51 

2,542,366.64 

442, 794. 82 

j 289, 188. 75 

Total  agency  account 
Balance  to  credit  of  mints 

20,638,418.92 

696,849.99 

25, .020, 874. 08 

7,519, 567.10 
37, 567,569. 27 
209,533, 161.85 

3,367,857.04 

128, 756. 10 
5,635,272.78 
9,635,917,66 

3,270, 745.88 

Balanceof  transfer  account 
Balance  general  account . . ‘ 

3,853,405.25 

6,403,934.08 

6,823,985. 66 
13, 944,641. 27 

236,  342, 941. 47 

256, 981, 360. 39 

10,954,189.32 

279,641,172. 30 

18, 767,803. 48 

24,039, 372.81 

Cincinnati. 

Chicago. 

St.  Louis. 

NewOrleans, 

San  Fran- 
cisco. 

ASSETS. 

$4,851, 028.45 
513, 670. 00 
132, C45. 00 
40,000.00 

$29,469,726. 12 

2.845.340.00 

799.001.00 

265.014.00 
3,874.00 

80,930.00 

2.932.840.00 

344.059.00 
29,289,98 

$10,904,242.62 
8, 999, 015. 00 

371.254.00 

361. 850. 00 
74, 950. 00 

309, 000.00 
2,347,000. 00 

429.387.00 
6,824.98 

10.00 
2, 979. 22 

$6, 096, 048. 56 
25, 949, 504. 00 
858, 969. 53 

63. 542. 00 
826.00 

11. 650.00 
2,700, 950. 00 

146,855.00 

9,460.97 

$29, 060,740.30 
32,443,623. 00 

400. 608. 00 

82.794. 00 
3,842. 00 

52. 565. 00 

438. 290. 00 

67.937.00 
11, 347. 34 

14.88 
• 336. 60 

Standard  silver  dollars 

20, 000. 00 
1, 621, 000. 00 
161,276.00 
6,952.07 

Bonds  and  interest  paid 

Total  ca.sh  assets 

1,015.00 

1,677.50 

95.50 

7,347,586.52 

36,771,751.60 

mam 

immrn 

62, 562,088. 12 

7,347,586.52 

36,771,751.60 

23, 806,612.82 

36,539,752. 90 

62,662,088. 12 

LIABILITIES. 

Outstanding  warrants  and 

87,043.67 
471,832.77 
918,073.93 
69, 240. 80 

726,643.39 

3,890,238.10 

2,198,480.27 

90,633.02 

192, 895. 11 
1,282,331.74 
681,380.42 
823,139.07 

66, 919. 27 
911,750. 21 
298, 141. 45 
3, 592. 17 

558,754. 35 
4, 724, 474. 57 
260, 998.63 
4, 421. 47 

Di.sbursing  officers’  bal- 

Post-Office  Department  ac- 

0 th  er  deposit  and  rederap- 

Total  agency  account. 
Balance  to  credit  of  mints 

. 1,  546, 191. 17 

6,905,994.78 

886,564.61 

1,834,497.46 

27,144,694,75 

2,879, 746. 34 

8, 804. 06 
4,383,281. 43 
16, 534, 680. 99 

1, 280,403.10 

62, 603. 90 
■2, 313, 905. 05 
32, 882,840. 85 

6, 548,648.92 

2,643,248.42 
4,409, 156. 61 
49,961,034.17 

Balance  of  transfer  accouu  t . 
Balance  general  account. . . 

. 1,753,680.29 

, 4,047,715.06 

. 7,347,586.62 

36,771,751.60 

23  806,512.82 

36,539,752. 90 

62,562,088. 12 
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Sfo.  16. — Assets  op  the  Treasury  in  the  Custody  op  Mints  and  Assay  Oppices 

June  30,  1903. 


Boise  City. 

Corson  City. 

Charlotte. 

Dahlonega. 

Deadwood. 

BULLION  FUND. 

$10, 160.98 
18,261.01 
5,349.00 
1,344.05 
1.409.33 

$48,135.90  , 

$15,612.55 

4.66 

3,040.00 

Balance  in  subtreasuries 

111,595.13 

58,802.73  ’ 

■$25,369.52 

102,147. 03 

162, 775. 69 

95, 327. 10 
75,549.75  ; 

25,369.52 
32,000. 00 

117,759.58 

$27,950. 03 

162, 775. 69 

170,876.85 

1 

57, 369. 52 

27, 950.  03 

117, 759. 58 

Denver. 

Helena. 

New  York. 

Seattle. 

San 

Francisco. 

BULLION  FUND. 

$8, 775. 00 
39, 855, 994. 23 
1,050. 00 
826.85 
403, 126. 42 

$93, 748, 615. 00 
19. 799,670. 85 
56,937,009.00 
909, 350.98 
2,604,344. 10 

320,495.26 

$300, 759. 59 

53. 55 
4,444,039.35 

Balance  in  subtreasuries 
and  national  banks 

81,197,910.35 

184,402.86 

1,146,435.03 

3, 948',  651. 62 

1,197,910.35 

204,898. 12 

44,713, 865.40 

1,447,194. 62 

177,947,541.55 
413,557. 96 

1,197,910.35 

, 204,898.12 

44,713,865.40 

1,447.194.62 

178,361,099.51 

Philadelphia. 

St.  Louis. 

New  Orleans. 

Total. 

BULLION  FUND. 

$61,768,908.00 
%,  284,488.75 
102,413,954.00 
994,361.30 
10,084,567.52 

$1,095, 013.86 
295, 411. 17 
25, 518, 725. 00 
261,033.70 
4, 849, 109. 52 
95, 170. 00 

$156, 631, 472. 84 
166, 640, 343. 07 
184, 876, 087. 00 
2, 166, 921. 54 
17, 942, 559. 22 

98. 210. 00 

10. 520. 00 
54. 16 

12, 119, 659.  27 

$1,513.76 

2. 33 

10,520.00 

.07 

828,997. 69 

.54 

62,603.90 

Balance  in  subtreasuries  and  na- 

8, 804.06 

272,385,797.33 
13,543.82 
77. 93 

10, 320. 15 

32,177,067.69 
23,818.00 
j 7,387.00 

530,485,827.10 
586, 419. 56 
7, 464.  93 

272,399,419.08 

t 

10, 320. 15 

32,208, 272.69 

531,079, 711.69 

MINOR  COIN  AND  MJSTAL  FUND. 

49, 160. 00 
6.00 
579,104. 23 

49, 160. 00 
6.00 
679, 104. 23 

273,027,688.31 

10,320. 15 

32, 208, 272. 69 

531, 707,  980. 82 
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No.  17. — General  Distribution  op  the  Assets  and  Liabilities  of  the  Treasury, 

June  30,  1903. 


Treasury  of- 
fices. 


Mints  and  as- 
say offices. 


lNational-bank| 
and  other 
depositories. 


In  transit. 


Total. 


ASSETS. 

Gold  coin 

Gold  bullion 

Standard  silver  dollars 

Subsidiary  silver 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Deposits  in  national  banka. 
Bonds  and  interest  paid 


|$318, 148,973.52 


300, 538, 960. 00 
7,090, 950.84 


9.426.005.00 
131,852. 00 

13, 251, 941. 23 
30,552, 630.00 

8. 655. 970. 00 
290,641.27 

941.73 


$156,631,472.84 
156,640,343. 07 
il84,876,087.00 
2,166,921.54 
17,942,559.22 
98,210.00 


8382. 00 
50, 000. 80 


59,680.00 
5.00 
579, 158. 39 


2, 908, 234. 00 
34,500.00 
422, 000. 00 
il,  249, 000. 00 
|1, 317,012. 00 
25, 000. 12 


46, 119. 53 


$151,965,074.13 


$474, 780, 
156, 640, 
485,415, 
9, 307, 
17, 942, 
12, 432, 
166, 
13,673, 
31,861, 
9, 972, 
894, 

151, 965, 
46, 


446.36 
343. 07 

429. 00 

873. 18 

559. 22 

449.00 

352. 00 

941. 23 

310. 00 

987.00 

799.73 

941. 73 

074. 18 
119.53 


Total  available  assets.  1 

Unavailable 

Unpaid  loss  on  recojuage 

Balance  inaubtreasuriesand 

national  banks 

Transfer  account * . . . 


688,134, 985. 12 
701,851.34 


68,574,753.80 


518,994,437. 06 
' 586,419.56 

7,464. 93 

12, 119,659.27 


'151,965, 074. 13 
218, 463. 55 


|6, 006, 128. 92 


1,365,100,625.23 
1, 506, 734. 45 
7, 464. 93 

12, 119, 659. 27 
68,574,753.80 


Aggregate . 


1757,411,590.26 


531,707,980.82 


1152, 183,537.68 


|6, 006,128.92 


1,447,309,237.68 


LIABILITIES. 

Outstanding  warrants  and 

checks 

Disbursing  officers’  balances 
Post-Office  Department  ac- 
count  

Bank-note  5 per  cent  re- 
demption account 

Other  deposit  and  redemp- 
tion accounts 

Total  agency  account . 
Balance  to  credit  of  mints 

and  assay  offices 

Balance  transfer  accoun  t . . . 
Balance  general  account . . . 

Aggregates 


3, 213, 
38,281, 

8,802, 

14, 880, 

6,977, 


569. 45 
129.88 

745. 32 

938.11 

347. 46 


218,352.46 

10,867,823.80 

7,766. 09 


1,095,969.43 


3, 431, 921.91 
49, 148, 953. 68 

8,810, 511.41 

14, 880, 938.11 

7,073,316.89 


71,155, 730.22 


11,249, 
68, 674, 
1606, 431, 


544. 19 
753.80 
562. 05 


11,093, 942. 35 
870,115.08 


1,095, 969.43 


!531, 707,980.82 


140,219,480. 25 


4, 910, 159. 49 


83, 345,642.00 

12, 119, 659. 27 
68, 574, 753. 80 
1,283,269,182.61 


1757, 411, 690. 26 


,531, 707,980.82 


152, 183, 537. 68 


|6, 006, 128. 92 


1,447,309,237.68 


No.  l§. — Distribution  of  the  General  Tre.-vsury  Balance  June  30,  1903. 


Location. 


Treasurer’s  gen- 
eral account. 


Receipts  not 
covered  by 
warrants. 


Balance-  as 
shown  by 
warrants. 


Washington 

Baltimore 

New  York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St.  Louis 

New  Orleans 

San  Francisco 

Mints  and  assay  offices  . . . 

National  banks 

United  States  depositories 
In  transit 


$-236,342,941.47 
6,403,934. 08 
209,533,161.85 
9,635,917. 56 
13,944,641.27 
4,047,715.06 
27,144,694.75 
16,534,680. 99 
32,882,840, 85 
49,961,034. 17 
531,707,980.82 
140,215,778.08 
3,702. 17 
4,910,159. 49 


$113,749.11  - 
264. 75 
105, 217. 48 
113, 686. 54 
201,663.09 
184. 91 
20, 128. 07 
213, 179. 67 
7,264.49 
145,793.57 


HZ,  664.64 


$236, 229, 192. 36 
6, 403, 669. 33 
209,427,944.37 
9, 522, 231.02 
13, 742, 978. 18 
4, 047,530.15 
27,124, 566.68 
16, 321, 501. 32 
32, 875, 576. 36 
49,815,240.60 
531,707,980. 82 
139,772,113.44 
3,702.17 
4, 910, 159. 49 


Total  Treasurer’s  books. 
On  deposit  with  States 


1,283,269, 182. 61 


1, 364, 796. 32 


1, 281, 904, 386. 29 
28,101,644. 91 


Total  Treasury  balance 


1, 310,006, 031.20 
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]Vo.  19. — Available  Assets  and  Net  Liabilities  op  the  Treasuev  at  the  close 

OP  June,  1902  and  1903. 


June  30,  1902. 


June  30, 1903. 


Gold — Coin 

Bullion  . 


|$435,917,494.67 

124,282,805.30 


Silver— -Dollars 

Subsidiary  coin. 
Bullion 


471,427,812.00 

11,462,533.80 

33,092,635.09 


$560, 200,299. 97 


Paper— United  States  notes . . . 
Treasury  notes  of  1890; 
National-banknotes.. 

Gold  certificates '. . 

Silver  certificates 


12.389.294.00 
197, 224.00 

11,195,574.95 

40.213.080.00 
7,439,338.00 


Other — Minor  coin 

Fractional  currency 

Depositsinnatibnal  banks, etc. 
Bonds  and  interest  paid 


919,404.64 
146.83 
123,983,067.59 
16, 564;  79 


Aggregate. 


LIABILITIES. 

Agency  account: 

Outstanding  warrants  and  checks. 

Disbursing  officers'  balances 

Post-Office  Department  account.. 
Bank-note  6 per  cent  redemption 

fund : . . 

Other  deposit  and  redemption 
accounts 


3,561,165.48 
44,899,648. 10 
9, 743, 543. 62 

13,851,846.04 

7,684,322. 16 


General  account: 

Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890, 

Reserve  fund., 

Balance 


346.612.089.00 

453.997.006.00 
30,000,000.00 

150,000,000.00 
212,187.361. 16 


Aggregate . 


$474, 780, 446. 36 
156,640,343.07 


515, 982, 980.89 


71,434, 510. 95 


124, 919, 183. 75 


485,415, 429.00 
9, 307,873. 18 
17,942, 559:22 


12. 432. 449. 00 
166,352.00 

13, 673, 941. 23 

31.861.310.00 
9,972,987.00 


894,  799. 78 
941.  73 
151, 965, 074. 13 
• 46,119.53 


1,272,536,975. 56 


79, 740, 525. 40 


11,192,796,450. 16 


3, 431, 921. 91 
49, 148, 953. 68 
8,810, 511.41 

14,880, 938.11 

7, 073, 316. 89 


409, 119, 869. 00 

464. 706. 000.  00 
19,243,000.00 

150. 000.  000.00 
238, 686, 114. 23 


11,272,536,975. 56 


$631,420,789.43 
512, 665,861. 40 

68,107,039.23 
152, 906, 935. 17 


1,365, 100,625.23 


$3, 345, 642. 00 


1, 281, 754, 9S3. 23 


1,365,100, 625. 23 


No.  20. — Assets  and  Liabilities  of  the  Treasury  in  Excess  op  Certificates 
AND  Treasury  Notes  at  the  close  of  June,  1902  and  1903. 


June  30,  1902. 

June  30, 1903. 

ASSETS. 

$253, 801, 290. 97 
27, 962, 785. 09 
11,462, 533.80 
12,389,294.00 
197,224.00 
11, 195, 574. 95 
919,404.54 
146.83 
1 123,983,-067.59 
j 16, 564. 79 

$254,162,230. 43 

29.381.975. 22 
9,307,873. 18 

12, 432, 449. 00 
166, 352. 00 

13.673. 941.23 
894, 799. 78 

941.73 
151, 965, 074. 13 
46,119.53 

Total ■- 

441,927,886.56 

472,031, 756. 23 

IJAliTLITIES. 

1 79, 740, 625. 40 
150,000,000.00 
212, 187, 361, 16 

83, 345, 642. 00 
150, 000, 000.00 
238, 686, 114. 23 

Total 

441, 927, 886.  56 

472,031,756.23 
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No.  21. — Unavailable  Funds  of  the  General  Teeasuey  and  Post-Office 
Dbpaetment  June  30,  1903. 


GEKEKAI,  TREASURY. 


On  deposit  with  the  following  States  under  the  act  of  June  23,  ] 836: 

Maine i 

New  Hampshire i 

Vermont : 

Massachusetts 

Connecticut 

Khode  Island : ♦. 

New  York 

Pennsylvania 

New  Jersey 

Ohio : 

Indiana 

Illinois • 

Michigan •. ; 

Delaware 

Maryland ■ : . . . 

Virginia ' 

North  Carolina J 

South  Carolina 

Georgia .• 

Alabama 

Louisiana 

Mississippi 

Tennessee 

Kentucky 

Missouri 

Arkansas ; 


8955, 838. 25 
669, 086. 79 
669, 086. 79 
1,338, 173.58 
764, 670. 60 
382,335. 30 
4, 014, 520. 71 
2,867, 514. 78 
764, 670. 60 
2, 007, 260. 34 
860, 254. 44 
477, 919. 14 
286, 751. 49 
286, 751.49 
955,838.25 
2, 198, 427. 99 
1,433, 757.39 
1, 051, 422. 09 
1,051,422. 09 
669,086. 79 
477, 919. 14 
382,335. 30 
1,433,757.39 
1,433, 757.39 
382, 335.30 
286, 751. 49 


Total  on  deposit  with  the  States : *. $28, 101, 644. 91 

Deficits  and  defalcations: 

Subtreasuries: 

Defalcation,  subtreasury  United  States,  New  Orleans,  1867, 

May  and  Whitaker $675,325.22 

Defalcation,  subtreasury^  United  States,  New  Orleans,  3.S67, 

May  property 5, 566. 31 

Deficit,  subtreasury  United  States,  New  Orleans,  1885 20, 959. 81 

701,851.34 

Mints  and  assay  ofiices: 

Deficits  and  defalcations,  mint  United  States,  San  Fran- 
cisco, 1857  to  1869 413,557.96 

Defalcation,  mint  United  States,  Dahlonega,  1861 27, 950. 03 

Defalcation,  mint  United  States,  Charlotte.  1861 32,000.00 

Deficit,  mint  United  States,  New  Orleans,  1895  23,818. 00 

Deficit,  mint  United  States,  Carson  City 75, 549. 75 

572,875.74 

National-bank  depositaries: 

Failure,  Venango  National  Bank  of  Franklin,  Pa 181, 377. 51 

Failure,  -First  NationafBank  of  Selma,  Ala 33, 383. 87 

214,761.38 

Depo.sitories  United  States: 

Defalcation,  depository  United  States,  Galveston,  1861 778.66 

Defalcation,  depository  United  States,  Baltimore,  1866  547. 50 

Defalcation,  depository  United  States,  Pittsburg,  1867 2,126.11 

Deficit,  depository  United  States,  Sante  Fe,  1866,  short  in 

remittance 249.90 

3, 702. 17 


Total  deficits  and  defalcations 1, 493, 190. 63 

Total  general  Treasury  . . 29, 594, 835. 54 

POST-OFFICE  BEPARTMENT. 

Defalcation,  subtreasury  United  States,  Ncav  Orleans,  1861 31,164.44 

Defalcation,  depository  United  States,  Savannah,  1861  205.76 

Defalcation,  depository  United  States,  Galveston,  1861  83.36 

Defalcation,  depository  United  States,  Little  Rock,  1861  5, 823. 50 

37, 277. 06 

Aggregate.'. 29, 632, 112. 60 
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BTo.  22. — Gold  Coin  and  Bullion  in  this  Tbeasuby  at  the  End  of  each  Month 

FBOM  Januaby,  1890.  , 


Month. 


Coin. 


Bullion. 


Total. 


Held  against 
certificates. 


Net. 


1890—  January . 
February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 
December . 

1891—  January ... 
February . . 

March 

April 

May 

June 

July 

August .... 
September. 
October  ... 
November . 
December . 

1892—  January . . . 
February . . 

March 

April 

May 

June 

July 

Augast 

Septemb.er. 
October  ... 
November. 
December  . 

1893—  January . . . 
February.. 

March 

April 

May 

June 

July  : 

August 

September. 

October 

November. 
December  . 

1894—  January  . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  . . . 
November . 
December  . 

1895—  January  . . . 
February.. 

March 

April 

May 

June 

July 

August 

September. 
October.;.. 
November . 
December  . 

1.896 — January  . 
February . . 

March 

April 

May 

June 

July 

August 

Digitized  for 

httpV/fraser.stloui^&sieiDig^r . 


3249,963,167 
262,460,026 
253,782,305 
253,612,783 
263,784,358 
255,615,950 
254,397,959 
252,748,502 
246,179,012 
233,634,208 
230,113,362 
226,220,604 
229,942,686 
233,469,299 
232,749,803 
220,773,624 
193,929,831 
176,450,378 
174,091,466 
175,482,231 
178,631,016 
189,615,905 

193,412,689 
196,634,061 
198, 454,175 
198,847,863 
198,949,892 
.193,911,273 

193.573.580 
180,741,321 
170,682,622 

166.583.580 
164,550,486 
166,135,247 
167,615,258 
156,662,452 
147,375,054 

137,837,900 
138,374,473 
121,753,685 
115,646,742 
110, 109, 923 
103,363,626 

78,049.667 

72.183. 123 
■ 66,616,899 

70,211,606 
73,624,284 
65,490,319 
107,029,805 
116,223,429 
116,475,990 
100,000, 110 

86.605. 123 
73,872,012 
76,944,532 

79,602,339 
81,416,461 

118,045,402 
91,879,020 
51,343,230 
94,065,558 
88,098,517 
89,954,140 
94,265,611 
99,147,914 
94, 702,657 
89,202,384 

86,216,756 
88, 951,327 

83,977,079 
83,378,392 
84,225,419 
140,874,515 
142,831,047 

135,594,838 

118.644.283 
111,803,340 

119.371.284 
106, 561,  U4 
121,772,737 
107, 706,505 
117,567,276 


$66,080,287 
66, 133,726 
66,443, 489 

67.265.628 
67,548,895 
65,996,474 
62,138.864 
57,471,618 
59,907,459 
60,855,395- 
63,642,518 
66,799,630 

67.624.860 
63,362,654 

59.685. 416 

59.859.416 
61,401,672 
62,067,744 
62,736,957 
65,262,257 
66,343,775 
74, 158,836 

78.430.504 

82.212.689 

84.299.689 

83.275.629 
81,194,377 
7.9,712,183 

77.953.512 
74,836,385 
76,623,59$ 
75,960,115 
76,055,422 
78,126,222 
79,983, 208 
81,697,350 
$1,452,478 

79,835,048 
79,503,760 
80,529,774 
80,871,868 
78,345,510 
$3,450,336 

98.373.505 
101,026,648 

96,657,273 

90,910,622 

84, .679, 495 

77,175,275 

70, -432. 992 

60,232, 616 

53,716, 468 

48,067, 706 

44,612,311 

47,050,824 

43,941,337 

44,063, 417, 

44,197,435 

46,305,066 

47,727, 334 

46,010,546 

44,527,722 

51,387,979 

60,044,014 

53,425,367 

56,746,018 

60,651,509 

60,208, 542 

57,340,757 

54. 409. 512 
45,590,866 
29,820,315 
15,467,938 
26,821.484 
29,054,663. 
32,851,621 

32.662.860 
32,217,024 
30,640,941 
33,264,086 
40,998,574 
47,617,328 
51,969,827 


$316, 043, 454 
318, 593,752 
320, 225, 794 
320,878,411 
321,333,253 
321,612,424 
316, 536, 823 
310, 220, 120 
306, 086, 471 
294, 489, 603 
293,755, 880 
293,020, 214- 
297, 567, 546 
296,831,953 

292. 435. 219 
280,633,040' 
255, 331, 503 
238, 518, 122 
236,828,413 
240, 744,  488 
244, 974, 791 
263, 774, 741 
271, 843, 193 
278, 846, 750 
282,753, 864 
282, 123, 392 
280, 144, 269 
273, 623, 456 
271, 527, 092 

255. 577. 706 

247. 306. 220 
242, 543, 695 
240, 605, 908 
244,261,469 
247,598, 466 
238,359,802 
228,827,532 
217,672, 948 
218, 378, 233 
202,283,359 
196, 518, 610 
188, 455, 433 
186, 813, 962 

176. 423. 172 
173, 209, 771  r 

163. 274. 172 
161,122,128 
158, 303, 779 
142, 665, 594 
177,;  462, 797 
176,1456,045 
170,1192, 458 
148,1067,816 
131,i217,434 
120,!  922, 836 
120,885, 869 
123,665, 756 
125, 613, 896 
164, 350, 468 
139, 606, 354 

97, 353, 776 
138,593,280 
139,486,496 
139,  998, 154 
147, 690, 978 
155,893,932  , 
155, 354, 066 
149,410,926 
143,557,513 

143,360,839 
129, 567, 945 

113. 198. 707 
99, 693, 357 

167, 695, 999 
171,886, 710 
168,446,459 
151,307,143 
144,020,364 
150, 012, 225 
139,825, 200 
162, 771, 311 
].55, 323, 833 
169, 527, 102 


$138, 657,169 
130, 604,804 

134. 938. 079 

134, 642, 839 

130. 788. 399 
131,380,019 

132. 444. 749 
124, 382, 539 
158,104,739 

138, 173, 979 
131, 316, 499 

144. 047. 279 
155, 839, 449. 
147,119,129 
144, 317,069 
138,890,799 

122. 124. 339 

120.850.399 
115,715,389 

108. 273. 079 

112.451.569 
136, 100, 319 

142. 649. 969 
148, 106, 119 
163, 178, 959 

160.001.279 
154, 329, 229 
153, 713, 699 
157, 295, 209 

141. 235. 339 
136, 861, 829 
128, 387, 379 

121.210. 399 
120,255.349 
123,188,809 
117,093,139 
120, 645, 819 
114, 388, 729 

111,486.009 
105, 272,029 

101.469. 969 

92. 970. 019 
87, 611, 029 

80, 414, 049 
79, 627, 599 

78. 889. 309 

78,163,079 
77,412, 179 
77,015, 419 
70, 935, 729 

70. 306. 909 
69, 990, 449 
69, 374, 549 
66, 344,  409 
65, 947, 229 

65, 668, 969 

64.790.439 
64,252, 069 
58, 925, 899 

53. 361. 909 
52,647,809 
51, 507, 769 
48,843,189 

48, 751, 009 

48. 539. 569 

48. 381. 569 
48, 117, 579 
49,081,089 
50, 645, 539 
50, 417, 659 

50, 233, 979 

49. 936. 439 
49, 847, 849 

43.733. 019 
43, 239, 249 
43, 052,559 

42. 961. 909 
42, 320,759 
39, 293, 479 

38.867.639 

38. 736. 639 

38. 197. 309 

38. 016. 749 


$177,386,286 
187, 988, 948 
185,287,715 
186, 235, 572 
190, 644, 854 
190, 232, 405 

184.092.074 

185, 837, 581 
147, 981, 732 
156, 315, 624 
162, 439, 381 
148, 972, 935 

. 141, 728, 097 
. 149, 712, 824 
148, 118, 150 
141, 742, 241 
133, 207, 164 
117, 667, 723 
121, 113, 024 
132,471,409 
132, 523, 222 
127,674,422 

129. 193.224 
130, 740, 631 
119, 574, 905 
122, 122, 113 
125,815, 040 

119, 909,757 
114, 231, 883 
114, 842, 367 
110,444, 391 
114, 156, 316 
119,395,509 
124, 006, 120 
124, 409, 657 
121, 266, 663 
108,181,713 
103, 284,219 

106. 892. 224 
97,011,330 
95,048, 641 
95, 485, 414 
99, 202, 933 

96,009, 123 

93, 582, 172 
84, 384, 863 

82, 959,049 
80, 891, 600 
65, 650, 175 

106, 527, 068 
106,149, 136- 

100, 202, 009 

78.693. 267 
64,873,025 
54, 975, 607 

55, 216, 900 
58, 875, 317 
61,361,827 

105, 424, 569 
86,244,445 
44, 705? 967 
87, 085, 511 
90, 643, 307 
91,247, 145 
99, 151,409 
107, 5] 2, 363 
107,236,487 
100, 329, 837 

92.911.074 
92, 943, 180 
79, 333, 966 

63.262.268 
49,845, 508 

123, 962, 980 
128, 646, 461 

125, 393, 900 
108, 345, 234 
101,699,605 
110, 718, 746 
100, 957, 561 
124, 034, 672 
117, 126, 524 
131,510,353 
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IVo.  22. — Gold  Coin  anh  Bullion  in  the  Treasuey  at  the  end  op  each  Month 
FROM  January,  1890 — Continued. 


I 

i 


I 

I 


Month. 


Coin. 


Bullion. 


- Total. 


Held  against 
certificates. 


' 1896— December 

1897 —  January  . . 
February . 

March 

April 

May 

June 

July 

Augu.st. .. 
September 
October.. . 
November 
December 

1898—  January . . 
February . 

March 

April 

May  

June 

July 

August  . . . 
September 
October... 
November 
December 

1899—  January . . 
February . 
March  — 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1900—  January . . 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October  .. 
November 
December 

1901 —  January  . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December 

1902 —  January . . 
February . 
March  . . : . 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1903t— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 


$120, 638, 598 
130, 100, 363 
139, 366,403 
151, 988, 609 
157, 976,832 

155. 167.732 
152,529,575 
149, 114, 826 
150, 003, 810 
154, 338, 370 

153. 417. 732 
151, 965, 892 
151, 910, 176 
151, 266,475 

151. 609. 155 
147,256,076 
133, 518,601 
no,  702,400 

104. 775.284 
125, 843, 472 

148. 201. 497 
162, 391,874 

141. 800. 498 
138, 441, 547 

139, 654, 545 
127, 505, 746 
136,706,410 
156, 745,506 
158, 155, 309 
139,459,075 
153,522,696 

152. 189.537 
189,986,760 
221, 271, 988 
240,800,255 
248,843,301 

253.555.094 
262, 249,724 
281, 859, 663 

294.373.598 
302,070, 279 
305,941,131 
308,734,471 
307, 427, 400 
312, 231, 333 
314,467,816 
315, 780, 331 
324, 900, 809 

328.227.537 
336, 445, '327 

350. 513.156 
358,071,187 
374, 203, 162 

384. 465.094 
385, 309, 502 
389, 194, 065 

394. 685.284 
398, 024,919 
401, 105, 665 

407. 963.599 

415. 114. 157 
422,411,341 
430, 189, 266 
428, 163, 942 
429, 633,237 
435, 110, 582 
435, 917, 495 

435,878,352 

442. 629. 550 

455. 382.287 
457,783, 106 
452, 263, 926 
458, 126, 790 
466, 077, 708 

476. 766. 287 
485, 343, 887 
483, 988, 254 
477,784, 977 
474, 780, 446 
474, 420, 677 

473. 969. 550 
471,966,036 


$54,565,385 

52,286,759 

46,849,626 

37.254.294 
32,786,057 

26,639,659 
25,547,082 
28,929,752 
31,230,355 

30.223. 294 
36,969,526 
42,123,368 
45,559,0^ 
49,465,077 
52,454,816 
63,647,258 
83,671,535 
96,998,864 
98,049,765 
99,294,921 

105, 175,997 
116,299,578 
133.423,574 

138,502,545 

142.074,889 

134,186,534 
127,385,067 
121,560,849 
120,829,945 
121,742,363 
119,870,884 
125,658,786 
127,460,201 

131,730,392 
139,017,060 
141,809,806 
144,476,933 
141,246,781 
131,632,010 
127,627,317 
124,919,092 

116.965.713 
112,378,183 
123,743,385 
116,421,005 
124,773,695 
142,485,812 
149,581,275 

151. 121.714 
142,655,026 
138, 185,647 
139,261,556 
125,823,690 
111,252,480 
109,012,031 
116,229, 165 
123,113, 151 
131,127,604 

139, 919, 488 
131,874,637 
125,683,446 
124, 133. 899 
114,387,642 
115, 182, 087 

116.586.538 

117.586.680 
124,282,805 
126,890,672 
128,673,083 

135.124.538 
148,516,021 
158,655,872 
159,069,293 
157,740,852 

156.017. 539 
154,396,915 
160,182,865 
159,678,138 
156,640,343 
160,448,601 
173,388,240 

182.845.680 


$175, 203, 983 
182,387,122 

186, 206, 028 

189.242. 803 

190,762,889 
181,707,391 
178,076,657 
178,044, 578 
181,234, 165 
184,561, 664 
190, 387, 257 
194, 089, 260 

197.469.236 
200,731,552 
204,063,971 
210,903,334 
217, 190, 136 
207,701,264 
202,825,049 

225,138,393 
253,377,494 
278,691,452 
275,224,072 
276, 944,092 
281,729, 434 
261,692, 280 
264, 091,477 
278, 306, 355 
278,985, 254 
261,201, 428 
273,393,480 
277, 848, 323 
317, 446, 961 
353, 002, 380 
379, 817, 315 
390,653,107 
398, 032, 027 
403, 496, 505 
413, 491, 673 
422, 000, 915 
426, 989, 371 
422, 906, 844 
421,112,654 
431,170, 785 
428, 652, 338 
439, 241, 511  ‘ 
458,266,143 
474,482,084 
479, 349, 251 

479, 100, 353 

488.698.803 
497,332,743 
500,026,852 
495, 717, 574 
494,321,533 

505,423,230 
5.1.7, 798, 435 
529,152,523 
541,025,153 

539.838.236 
540, 797, 603 
546, 545, 240 
544,576,908 

543, 346, 029 
546, 219, 775 
552,697,262 
560, 200, 300 
562,769, 024- 
571, 302, 633 

590. 506.825 
606,299, 127 
610, 919, 798 
617, 196,083 
623, 818, 560 

632.783. 826 
639,740,802 
644, 171, 119 
637, 463, 115 

631. 420. 789 
634, 869, 278 

647. 357. 790 
654, 811, 716 


$37, 887, 439 
37, 586, 629 
37, 544, 819 
37, 456, 339 

37. 421. 999 
37, 387,829 

■ 37, 285, 919 
37,226,879 

37.017.789 

36.898.559 
36,814, 109 

36,725,409 
36, 557, 689 
36, 494, 759 
-36, 440, 789 
36, 319, 199 

35. 951.999 

35, 883, 209 
35, 820, 639 
35, 693, 679 
35, 473, 009 

35. 393. 909 

35. 338. 909 

35. 280. 649 
35, 200, 259 

33. 039. 939 
32, 966, 839 

32. 892. 649 

32, 845, 029 
32,786,189 
32, 656, 269 

32.593.789 
68, 688, 989 

98.673. 559 
127, 593, 519 
150, 908, 202 
161,122,797 

184, 882, 889 
181,266,337 
173, 642, 851 

197.527. 409 
204,049,299 
200,555,469 

207. 603.409 
210, 388, 369 
209,  no,  349 
215, 595, 969 

231.246. 349 
232,789,929 
257, 916, 709 

257. 548. 739 
248, 286, 099 
253,259, 799 
251,285,329 

245. 715. 739 

255. 467. 399 

259, 342, 649 
277, 517, 169 
281, 678;  659 

282. 298. 349 
277, 997, 069 
307,504,839 
305, 765, 699 
298, 487,979 

303.274. 489 
306, 142, 869 
306,399;  009 
314, 764, 019 

306. 644. 939 
304, 382, 054 
342, 756, 194 
345, 952, 024 
.346,418, 819 
376,034, 814 
373,132,044 

362.924.999 
381, 631, 459 

381. 254. 489 

377.258.559 

386. 369. 399 
394, 155, 919 

394, 097, 659 


$137, 316, 544 

144. 800. 493 

148.661.209 
151, 786, 464 

153, 340, 890 
144, 319, 562 
140, 790, 738 
140, 817, 699 
144, 216,  376 
147, 663, 105 
153, 573, 148 
157, 363, 851 
160, 911, 547 

164. 236. 793 
167, 623, 182 
174, 584, 135  . 
181, 238, 137 
171,818,055 
167,004, 410 

189, 444, 714 
217, 904, 485 
243, 297, 543 
239, 885, 163 
241, 663, 443 
246,529,175 
228, 652, 341 
231,124,638 
245, 413, 706 
246, 140, 225 
228, 415, 239 
240, 737, 211 

245. 254. 534 
248, 757, 972 
254, 328, 821 
252, 228, 796 
239, 744, 905 

236. 909. 230 
218,618,616 
232, 225, 336 

248. 358. 064 
229,461,962 

218,857,545 
220, 557, 185 
228, 567, 376 
218,263,969 
230, 131, 162 
242, 670, 174 
243, 235, 735 
246, 561, 322 
221, 183, 644 

231.150. 064 
249,046,  644 
246, 767, 053 
244, 432, 245 

248. 605. 794 
249,955, 831 
258,455, 786 

251,635, 354 

259. 346. 494 
257,539,887 

262. 800. 534 
239, 040,401 

238. 821.209 
244,858, 050 
242, 945, 286 

246, 554, 393 
253, 801, 291 
248, 005,005 
264, 657, 694 
286, 124, 771 
263, 542, 933 
264, 967, 774 
270,777,264 
247,783,746 
259,651,782 

276,815,803 

262, 539, 660 
256, 208,626 

254. 162.230 
248,499,879 
253,201,871 
260,714,057 
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174  EEPORT  ON  THE  FINANCES. 


No.  23. — Silver  Coin  and  Bullion  in  the  Treasury  at  the  end  of  each  Month, 

FROM  January,  1890. 


Month. 


Standard 

dollars. 


Bullion. 


Subsidiary 

silver. 


Total. 


Dollars  and 
bullion  held 
against  cer- 
tificates and 


notes. 


$293, 229, 364 
297, 675, 621 
302, 036, 610 
306,429,289 
309, 9S8, 092 
313,269, 910 
314,744, 998 
316,071,592 
315, 495,812 

315.278. 902 
317, 183, 482 
320, 433, 982 

326.747.056 
331,040,462 
334, 684, 317 
338, 588, 509 
343,004, 448 
347, 976, 227 

348. 471. 389 
349,256,571 
348, 341, 193 
347,339,907 
348, 191, 920 
349, 217, 549 
351, 653,  no 
352, 920, 220 
354,063,617 

355. 600. 903 
356, 468, 435 
367, 189, 251 
357, 384, 873 
357,343,849 

356. 173. 732 
354, 740, 380 
354, 536,029 
355,054,049 
357, 410, 597 
358, 474, 895 
359, 490, 115 
360,359,922 
361,278,816 

'362,302, 707 
363, 108, 461 
357, 677, 820 
360, 499, 882 

360. 606. 732 
360, 906,628 
361,463,188 

363.697.057 
364,758,231 
365,807,734 
366, -677, 908 

367. 380. 338 
368, 141, 831 
368, 796, 668 
368,991, 724 
366,900, 165 
366,332,738 
364, 726, 543 
364,537,659 
366, 753, 119 

368. 177. 389 
369,009, 182 
369, 713, 330 
370,464, 649 
371, 306, 067 
371,542, 513 
370,704,376 
368,142,782 
364,935,217 
364, 628, 696 
364,-083, 702 
366,669,953 
369, 273,688 
371,497,164 
374, 187,564 
376,672,499 
378,614,043 
379,852,244 
381,066, 160 
380, 688, 963 

381.361.339 

Federal  Reserve  &§Fff?8T®SbL-(bu?§^’^'^2,296 


1890—  January 

February  ... 

• March 

April 

May 

June 

July 

August 

September  . . 

October 

November 

December 

1891—  January 

February  

Mareh 

April 

May 

June 

July 

August 

^ September  . . . 

Oetober 

November  '. ... 
December 

1892 —  January 

February 

March 

April 

May.' ; 

June 

July 

August 

September  .... 

October ... 

November 

December 

1893—  January 

February 

March 

April.. 

May 

June 

July 

August' 

September 

October 

November 

December 

1894 —  January 

February  

March 

April 

May 

June 

July 

August 

September.:.. 

October 

November 

December 

1895—  January 

February  

March 

April 

May 

June 

July  .......... 

August 

September.... 

October 

November 

December 

1896—  January 

February 

March 

April 

May 

June 

July 

Digitized  for  FRA^&^st........ 

h ttp  ://f  rase  r.  st  lo  u i ! ! ! ! 


$11,657,760 
11,156,952 
10,709, 439 

9, 432,627 
8,955.254 

10,649,450 
11,658,805 
12,832,692 
14,485,014 
16,995,315 
18,796.046 

20,299,954 
21,277,979 
22,671,532 
25,870,383 
27,600,434 
29,172,111 

31,729,052 
36,683,124 
40,146,730 
43,973,513 
47,680,682 
60,316,836 
53,969, 468 
57,940,646 
61,401,457 
65,720,466 
68,912,657 
72,501,576 

76,669, 161 
80,479,594 
83,483,551 
86,000,554 
89,372,154 
92, 999,927 
96,743,988 
99,282,961 

102.973. 771 
106,709,122 
110,315,196 
114,289,140 
118, 173,820 
119, 277,735 
122,200,760 
124,242,787 
126,261,553 
127,262,267 
127,207,874 
127,215.171 
127,216,957 

127,220,207 
127, 228,437 
127,231,643 
127,267,347 
127,113,753 

126.464.771 
126,104,476 
125,261,863 
125,351,623 

125,014,161 
124,852,679 
124,551,374 
124,673, 187 
124,-583,685 
124,528,559 
124,479,849 

124,670,701 
124,687,226 
124,652,406 
-124,721,501 
124,603,759 
124,612,632 
124,675,129 
123,171,286 
122, 187,206 
120,939,660 
119,989,914 
119,053,695 
118,753,758 
116,681,740 
114,829,399 
113,064,557 

112.137.954 


$22,506,604 

22.758. 530 
22,814,565 
22,989, 474 

22.902.558 
22,805, 226 
22,333,891 
21,858,259 

20,563, 709 
19,551, 410 
19,066,686 
18,987,690 
19,973,211 
20,352,665 
20,486,094 
20,568,406 
20.063,882 
19,656,695 
19,368,142 
18, 440, 722 
16,846, 620 
15, 196, 379 
14,389,685 
13, 789, 325 
14,494,842 
14, 787,832 
14,746,917 
14,600,427 

14. 459. 497 

14,224,714 
14, 163, 063 
13,575,773 

12.651.498 
11,499,679 
10,960, 183 
10,571,481 
11,346,523 
10,971,876 
Ii;i66, 155 
11,113,573 
11,394,610 
11,855, 944 
12,556,749 
12,700,829 
13,496, 416 
12,667,195 
11,418, 70S 
11,639, 467 
16,9'32,847 
16,594,888 
17,073, 268 
17,602, 120 
17, 682?  973 

17.889. 531 
17,970,261 
17,720,835 
16,809, 713 
15, 424, 113 

14,724,392 
14,483,636 
15,481,586 

16.131. 145 
16,577,511 

16.516. 559 
16,589,443 

16.552.845 
16,532, 936 
16,055,743 
14,882,337 
13,426, 421 
13,032,387 
12,764,321 
14,186,737 

.14,820,486 

15,246,374 

15,459,003 

16,637,424 

15,730,976 

16. 004.145 
16,909,801 
15,126, 483 

14. 632. 846 

14.570. 200 


8327, 293, 628 
331, 491, 103 
335, 560, 614 
338i 851, 390 
341, 845, 904 
346,714, 686 
348, 737, 694 
350, 762, 543 
350, 644, 535 

351,825,627 
365, 046, 114 
359, 721, 626 
367, 998, 246 
374,  064. 649 
381, 040;  794 
386, 757,349 
392, 240,441 
399,361,974 
404,422,655 
407,844,023 
.409, 161,326 
410, 116, 968 

412.898. 341 

416.976. 342 
424,088,698 
429, 109,609 
434,531,000 
439, 013, 987 
443,429, 508 

448. 083. 116 
452, 017, 530 

454, 403, 173 
454, 725, 784 
455, 612,113 

458. 496. 139 
462, 369, 518 
468, 040, 081 
472,420, 542 

477, 364, 392 
481,788,691 
486, 962, 566 
492,332,471 
494, 942, 945 
492, 579, 409 
498, 239,085 
499,535,480 
499,587,603 
500,310,529 

506.745.075 

508. 570.076 
510, 101, 209 
511, 408, 465 

512, 194, 954 

513,298,709 
613, 880, 682 ' 
513, 167, 330 
509,814, 353 

506.018.714 
504, 802,458 
504, 035, 456 
507, 087, 384 
508,859, 908 
510, 269,880 
510,813, 574 
511, 582, 651 
512, 338, 751 
612, 746, 150 
511, 447, 345 
507, 677, 525 

503.083. 139 
502, 164,742 
601, 460, 555 
505, 421, 819 
507, 265,460 
508,930, 744 

510. 586. 117 
512, 199,837 

613. 398. 714 
614, 610, 147 

513, 647,701 

510, 644,845 
509; 058, 742 

609, 680, 450 


$281,331,771 

284.176.262 
290, 605,562 
292, 923, 348 
294, 656, 083 
297, 210, 043 
298, 748, 913 
307, 080, 210 

317, 390, 207 
322, 155, 177 
327,835,299 
332, 379, 963 
332, 648, 086 
336, 972, 959 
346, 726, 735 
354,664,  640 
356,218,725 
357,692, 565 

362. 285. 149 
377,274,356 
386,267,617 
389,867,912 

393. 833. 262 
398, 144, 670 
401, 691, 307 

410. 377.398 
415, 285, 347 
420, 518, 586 

424. 682. 161 
428, 692, 874 
432, 902, 993 
437,671,782 

439. 334. 162 
441,163, 765 
444, 261, 546 
446,780, 634 

461.139. 149 

453. 146. 985 
468, 449, 101 
460, 777, 504 
465, 306, 466 

473, 679, 392 
478,474,738 
476, 088, 2W 

476, 274, 174 
478, 452, 420 
481, 875, 626 
482, 705, 801 
483, 232, 216 
484, 120, 431 
482, 347,581 

483, 119, 052 

482, 639, 701 
479, 678, 798 
476,938,864 
477,  369, 346 

482. 129. 986 
482, 283, 869 
483, 296, 154 

481. 901. 515 
477,218,813 
476,521,572 

474, 076,845 
472, 799, 742 

469, 697, 451 
465, 820, 152 

465.846. 398 
468, 267, 641 

474, 101, 117 

474. 548. 516 

475.439.173 
473.847,928 
468,938,619 
469,265, 223 
473, 113, 706 
471, 903, 693 
467,698,360 
460, 942, 789 
469,999,951 

472.481. 174 
479, 435, 754 
481,006,402 
477,989,401 


$45,961,867 
47, 314,841 

44, 955, 052 
45,928, 042 
47, 189, 821 
49, 604, 543 
49, 988, 781 
43, 682, 333 
33, 154, 328 
29,670,450 
27,210, 815 

27. 341. 663 
35, 360, 160 
37, 091, 690 

34. 315. 059 

32. 092. 709 
36,021,716 
41,769,409 
42, 137, 606 
30, 569, 667 

22.893.709 
20, 249, 056 
19, 065,079 
18, 831, 672 
•22, 397, 291 
18, 732,  111 

19. 245.663 
18, 495, 401 
18,747,357 
19, 490, 242 
19, 114, 537 
16, 731, 391 
15,391,62*2  • 
14, 44$,  348 
14, 234, 593 
15, 588, 884 
16,900,932 
19,273, 567 
18, 915, 291 
21,011,-187 
21, 657, 100 
18, 653,079' 

16, 468, 207 
16, 491, 115 

21. 964. 911 

21. 083. 060 
17,711,977 
17, 604, 728 
23,612,859 
24, 449, 645 
27, 753, 628 
28, 289, 413 
29,655,253 

33. 619. 911 
36, 941, 818 
36, 797, 984 
27,684,367  . 

23, 734, 845 
21, 506, 304 
22,133, 941 
29,868, 571 
32,338, 336 
36, 183, 035 
38, 013, 832 

41.985.200 
46,518, 599 
46, 900, 752 
43,179, 804 
33, 576, 408 
28,534,623 
26,725,569 

27,612,627 

36.483.200 
38,000,237 
35, 817, 038 
38, 682, 424 
44, 501, 477 
52, 455,925- 
64,610, 196 
41,166,527 
31, 209, 091 
28,052, 340 
31,691,049  - 


TE-EAStTRER.  175 


]Vo.  23. — Silver  Coin  and  Bullion  in  the  Treasury  at  the  end  of  each  Month, 
PROM  January,  1890 — Continued. 


Dollars  and 


Month. 


Standard 

dollars. 


Bullion. 


Subsidiary 

silver. 


Total. 


bullion  held 
against  cer- 
tificates and 
notes. 


Net. 


1896—  December. . . 

1897—  January 

February  . . . 

March 

.^ril 

May 

June 

July 

August 

September . . 

October 

November . . 
December... 

1898 —  .January 

February  . . . 

March . 

A^ril 

May 

June 

' July 

Augu-st 

September . . 

October 

November  .. 
December... 

1899—  January 

February  . . . 

March 

April 

May 

June 

July 

August 

September .. 

October 

November  . . 
December. . . 

1900—  January 

February  ... 

March 

April 

May 

June 

July 

« August...... 

September . . 

October 

November  . . 
December. . . 

1901—  January 

February  . . . 

March 

April:..-. 

May 

June 

July 

August 

September . . 
October ..... 
November  . . 
December... 

1902 —  January 

February  

March 

April 

May* 

June.... 

July 

August 

September . . 

October 

November  . . 
December. .. 

1903 —  January 

February  . . . 

March 

April 

May 

June 

Digitized 

http;//fraseiSg^?^fed  .-c 


8384, 

388, 

390, 

393, 
395, 

397, 

399, 

400, 

398, 

394, 
392, 
392, 
3<)4, 
397, 

399, 

400, 

401, 

403, 

404, 

405, 

406, 
404, 

403, 

404, 

405, 
408, 
410, 

410, 

412, 

415, 

416, 

417, 

416, 

413, 

411, 
411, 
413, 

417, 

418, 
422, 
425, 
428, 

430, 

431, 
430, 
430, 
430, 

432, 
432, 
438, 
441, 
444, 
447, 
450, 

454, 

455, 

456, 
456, 

455, 

456, 

457, 
461, 

465, 

466, 

468, 

470, 

471, 

472, 
471, 
470, 

469, 
469, 

. 470, 
474, 
476, 

478, 

479, 
481, 
485, 
485, 
485, 

a/482, 


584, 572 
617, 255. 
939, 629 
211,322 
342, 193 
511, 546 
992, 540 
338,020 
908,078 
948,022 

517.014 
933, 031 

327. 049 
589,829 
079, 443 
637, 825 
323,414 
583, 999 
736,731 
013, 186 
266; 209 

045. 769 
399, 342 

258.264 
061, 304 

351.769 
157, 482 
656, 670 
803.833 
606, 941 
869, 480 
263, 958 
364,995 
367, 133 
760, 636 
792, 153 
322,656 
404,684 
092,709 
234, 131 

921. 246 
165,552 
341,739 
641, 874 
975, 719 

125.050 
309, 821 
439, 956 

967.264 
532, 100 
391, 223 

113.015 
113,395 

369. 592 
468, 147 
667, 412 
167, 001 
125, 010 
236, 819 
039, 602 
564, 631 
788, 744 
242, 095 
941,477 
217, 664 
245,230 
427,812 
170, 589 
870, 379 
713, 502 
250, 063 
812, 309 
783, 167 
755, 053 

792. 247 
492, 986 
911, 348 
008, 617 
415, 429 

579. 592 
262, 934 
442,538 


$110, 815, 247 
109, 704, 519 
108, 914, 614 
107,862, 462 
106, 990, 150 
106,042,492 
104,591,039 
105, 109,460 
105,125,123 
105,078,550 
104,853,852 
103, 531, 722 
102, 284,736 
* 101, 379, 158 
100,819,300 
99,829,432 
99,551,902 

98.443.952 
98,195,494 
97,871,697 
96,141,237 
96,066,097 
94,675,773 
93, 359, 250 
92, 192,207 

91.228.953 
90, 189, 188 
88,825,937 
87,916,328 
85,909,876 
85, 288, 249 
84,933,898 
84, 564, 627 
83, 783,745 
82, 359, 030 
81,749,335 
80,885,683 
79, 721, 632 
78, 370,617 
74,974,311 
72, 838,333 

71.253.621 
70,015, 735 
69, 425, 982 
68,076,004 
65, 054, 052 
63, 471, 119 
61, 314,851 
60,799,687 
58,463,601 
57,179,892 
54,638,865 
52,827,901 
50,456,037 
48, 378, 772 
47, 553, 124 

■ 45,386,477 
43,263,268 
41,823,916 
40,512,111 
39,174,183 
37,994,259 
35,685,267 
34, 302,486 
32, 932, 101 
31,452, 000 
33,092,635  I 
31, 048, 123  I 
30,570,574 
27,749,838 
27,171,804 
25, 593, 509  I 

23.937.164 
23,063,  640  ' 

21.900.621 
21,287,569 

21. 659. 165 
20, 151,292 
17,942,559 
17, 784,091 
17, 159,768 
16, 529, 090. 


$14,215,766 
15,414,576 
15,805,023 
15,974,428  ' 
16,163,-767 
16,210,920 
16,210,344 
16,286,660 
15,335,285 
13,455,175 
11,981,078 
11,191,630 
10,679,899 
11,707,173  j 
11,960,092 
11,965,278 
12,018,967 
12,044,089 
12,097,682  I 
11,995,083  I 
10,993,449  ! 
9,196,708  I 
7,854,660  : 

6.673.205 
5,959,343  i 
6,931,831 
7,185,217  I 
6,894,375  | 
6,926,631 
6,  593,355  ! 
6,070,497  I 
5,381,817 
4,130,192 
2,477.571 
2,379,613 
3,187,384 
2,992,400  i 
4,917,001  I 
5,308,841  i 
5,  373,882  | 

5.512.174  I 
6,013,488  I 
6,606,972  ' 
7,235,870 
7, 705, 186 
6,568,555 
5,641,098  I 
5,482,866  : 
4,446,010 
6,505,826 
7,230,550 
9,016, 799 
9,829,207 

10,553,103 

10,790,201 

10,314,823 

10,520,157 

9,075,394 

8,464,829 

7,652,542 

6,914,287 

8,364,087 

9,418,003 

10,725,609 

12,444,591 

12,793,627 

11,462,534 

12,002,930 

10.351.174 
8,082,371 
6,909,608 
6,428,213 

6.419.206 
8,020,705 
8,624,739 
8,500,673 
8,831,987 
9,636,251 
9,307,873 
9,432,720 
8,996,276 
7,958,266 


$509, 615, 585 
513,736,349 
515,659,266 
517,048,212 
518, 496, 110 
519, 764, 958 
520, 793, 923 
521, 734, 140 
519,368,486 
513, 481, 747 
509,361,944 
507.656, 383 
507,291,684 

610.676.160 
511,858, 835 
512,432,535 
512,894, 283 
514,072,040 
515,029,907 
514, 879, 966 
513,400,895 
509, 308, 574 
605,929, 775 
504,290,719 
503,212,854 
606,512,553 
507,631,887 
506, 376, 982 
507,646,792 
508, 110, 172 
508, 228, 226 

507. 579. 673 
505,059,814- 
499,628, 449 
496, 499, 279 
496, 728, 872 
497. 200, 739 
502, 043, 317 
501,772,167 
502, 582, 324 
504, 271, 753 
505,432,661 
506, 964, 446 
508,303,726 
506, 756, 909 
501,747,657 
499, 422, 038 

499. 237. 673 
498,212,961 
503,501,527 
505, 801,665 
507,768, 679 
509, 770, 503 
511,378,732 
513, 637, 120 
513, 535, 359 
512,073, 635 

508. 463. 673 
505,525,564 
504, 204, 255 
503, 653, 101 
508,147,090 
510, 345, 365 
511,969,472 
513, 594,356 
514,490,857 
515, 982, 981 
515, 221, 642 
512, 792, 127 
506,545,711 
503,331,475 
501,834, 031 
501,139, 537 
505,839,398 
507,317, 607 
508.281,228 
510,402,500 

510. 796. 160 
512, 665, 861 
512, 796, 403 
511,418,978 
506,929,894 


$476,472,080 
479,734, 813 
481, 259,781 
481,157,433 

480. 450. 219 
478, 551,088 

473. 203. 648 
471, 862, 930 
480, 535,' 617 
485,964, 579 
482,152, 199 
481, 092, 247 
483, 043, 872 

479.047.220 
484, 956, 707 
491,386, 178 

495. 377.854 
493, 206, 545 
491,866, 360 
489, 332, 716 
492, 250, 653 
491, 975, 015 

489. 010. 855 
490, oil,  426 
488,855,275 
488, 319, 964 
491,911,985 
493, 828, 286 
494, 897, 529 
495,323, 922 
495,387,623 
496, 168, 675 
496, 148, 625 
491,321,161 
484,804,519 
483,319,080 
483,361,096 
484, 390, 325 
487, 301, 487 
488,418, 359 
489,822,810 

487. 917. 649 
484, 526, 347 
484,095,294 
486,263,727 
487,979, 735 
486,943, 745 
485,061,407 
483,796, 403 
478, 017, 322 
478, 297,690 
481, 087, 320- 
482,453, 522 
479,404,818 
477, 423, 738 
477, 079, 769 
477, 983, 842 
478, 463, 962 
483,244,337 
487, 962, 192 
488, 088,892 
480, 544, 480 
479, 143, 296 
481,545,592 
481,761, 504 
479, 256, 416 
476, 557, 662 
476, 208,542 
480, 058, 023 
486, 407, 478 
488, 966,438 
488,358,840 
487,623, 632 
479,809,599 
479, 386,583 
483,088, 553 
480,038,646 
476, 599,731 
473,976,013 
473,449, 932 
473,898, 384 
476,020, 216 


$83, 143, 606 
34,001,636 
34,399,485 
35, 890, 779 
38, 046, 891 
41, 213, 870 
47,590,275 
49, 881, 210 
38,832,869 
27, 627, 168 
27, 199, 745 
26,564,136 
24, 247,812 
31,628,940 
26, 902, 128 
21,046,357 

17.516.429 
20, 865, 495' 
23, 163, 547 

25. 547.250 
21, 150, 242 
17, 333, 559 
16, 918,920 

14.279.293 
14, 357, 579 
18,192, 689 
15^619, 902 
12,548, 696 
12,749,263 

12. 786.250 
12,840, 603 
11,410,998 

8,911,189 
8,307,288 
11, 694, 760 

13. 409. 792 
13,839, 643 
17,652,992 
14,470,680 
14,163, 965 
14, 448, 943 
17,515,012 

22.438.099 
24,208,432 
20, 493, 182 
13, 767, 922 

12. 478. 293 
14, 176, 266 
14,416,558 
25,484, 205 
27,503,975 
26, 681, 359 
27, 316, 981 
31,973, 914 
36, 213; 382 
36, 455, 590 

34.089. 793 
29, 999,710’ 
22,281,227 
16, 242, 063 
15, 564, 209 
27, 602, 610 
31, 202, 069 
30,423,880 
31,832,852 
35, 234, 441 
39, 425, 319 

39. 013. 100 
32, 734,104 
20, 138, 233 
14, 365, 037 
13, 475, 191 
13, 515, 905 
26,029, 799 
27,931, 024 
25, 192, 675 
30, 363,854 

34. 196. 429 
38, 689, 848 
39, 346,471 
37,520,594 
30, 909, 678 
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REPORT  ON  THE  FINANCES. 


N».  24. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes  in 
THE  Treasury  at  the  end  op  each  Month  prom  January,  1890. 


Month. 


1890—  January  ... 
February  . . 

March 

April 

May :. 

June 

July 

August 

September 

October 

November  . . . 
December 

1891—  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December — 

1892—  January 

February  .... 

March 

/^ril 

May 

June 

July 

August 

September 

October 

November 

December — 

1893—  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1894—  January 

February 

March 

April...., 

May...* 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1895—  January 

February  

March 

April 

May '.... 

June 

July 

August 

September 

October 

November 

December 

1896 —  January 

February  

March 

j^ril 

May 

June 

July 

August 

^ataher.... 


United  States] 
notes. 


per.., 


Digitized  for  FR, 
http://fraser.stlo 
Federal  Reserve  Bank  of  St.  Louis 


819,236 
19,823; 
14, 579; 

16.004, 

19. 747, 
23. 634, 

23. 983, 
19, 393. 
12,765. 
12, 263, 
11, 105, 

10. 005, 
18, 355, 
18,676, 

. 12, 650, 
14, 496, 
19, 362, 
22,966, 

26.788, 

28.984, 
19, 949, 
14, 127, 
13,316, 
12, 913, 
16,583, 
24,549, 
22, 776, 
21,895, 
28, 227, 
34,866, 
34,828, 

29. 132, 
24,077, 
14,600, 
12,908, 

15. 747, 
26, 986, 
32,506, 
29,887, 
26,873, 
27, 658, 
25,805, 
22,286, 
15, 042, 
14, 452, 

24. 788, 
35,412, 
44, 139, 
47,302, 
53, 070, 

56.089, 
62, 237, 

76. 090, 
•77,908, 
82, 116, 
82, 905, 
79, 397, 
66, 206, 
69,770, 
81,919, 
89, 681, 
84,692, 
89,745, 
79, 287, 
79, 742, 
81,571, 
75, 331, 
99,144. 

106, 316; 
107, 694, 
111, 768, 
115,825, 
100, 935, 
106,222, 
114,392, 
109, 331, 
121, 118, 
121, 229, 
109,270, 
114,716, 

97. 133, 
89, 730, 
71,975, 


224 

865 

,657 

411 
799 
190 

412 
710 
290 
263 
720 
631 
508 
165 
818 
398 
270 
744 
462 
580- 
815 
027 
707 
665 
703 
328 
054 
155 
714 
176 
738 
596 
858 
782 
139 
476 
878 
274 
702 
899 
693 
333 
612 
956 
110 
988 
344 
202 
190 
488 
660 
328 
927 
645 
791 
913 
535 
311 
527 
158 
673 
758 
257 
111 
984 
560 

689 
263 
600 
736 
519 
143 
176 
443 
534 
635 
261 
658 
478 
282 
716  i 

690 
533  : 


Treasury 

notes. 


$2,233, 100 
962,500 
2,481,649 
2,039,144 
2, 193,717 
3,702,294 
4,279,421 
3, 171,227 

4,710,946 
7,565,067 
9,765,252 

11.309.957 
13,937,685 

7,045,902 

2,251,786 

1.976.366 
2,031,045 
5,514,681 
9,517,659 

11,996,788 
11,726,920 
10,3*23,314 

3,660,414 
3,809,869 
5,268,551 

5,482,485 
2,043,810 
1,919, 154 
2,705,967 
4,019, 143 
5,420,240 

6.533.367 
10,290, 675 

10.684.691 
6,528,533 
4,512,210 
4,461,749 
2,494,841 
1,916, 606 

2,683,223 
1,194,884 
2,315,506 

11,962,418 
11,583, 462 

11.786.958 
12,605,052 

17,722,408 

22,528,599 
27,598,929 

30, 113,893 
28,425,172 

26,404,164 
28,369,950 
33,571,316 

36,455,457 
28,872,489 

27,743,971 
30,089,473 

30.109.692 
31,485,899 
35,058,618 
36, 630,854 
26,565,611- 

24.322.958 
22,044,511 
27,103,095 
30,644,730 
32,352,314 
32,148,255 
33,304,774 
34,465,919 
34,394,748 
35,478,756 
36,040,233 

39,269,516 
41,529,379 


National- 
banh  notes. 


$6, 172, 760 
4,339,314 
3,937, 196 
3,942,536 
4,289,295 
4, 351, 767 
4,766,359 
5,063,228 
4,620,511 
3,662,638 
3,416, 944 

3.349.587 

6.320. 151 
'4,970,638 
3,415,237 
4,055,760 
6, 189, 490 

5. 655. 174 

6,924,947 
6,822, 252 

5,695,080 
5,738,795 
4, 841, 754 

4.651.152 
6,028, 889 
4, 792, 427 
3,884,496 

4.409. 486 
5,071,384 

5.376.893 
6,931,778 
6,623,311 
7,701,652 
7,208,009 

5.828.486 
6,043,059 

7,768,170 
5,578, 128 
3,827,111 
5,085,299 
5,243,455 
3,982,733 
3,620, 150 

3. 157. 587 
7,815, 481 

11,566, 766 
• 12,808,547 
12,357,628 
14,526,887 
12,640, 479 
.10,758, 809 
8, 750, 439 

7.520.998 

6.598.893 
4,895,465 
5,567, 162 
5,017,748 
4, 970, 188 
4, 169, 283 
4,759,972 

6.333. 175 
5,154,293 

4.449.893 
4,959,625 
4,899, 226 
4,643, 489 
6,642,488 
7,600,591 
6,018,775 
6,523, 602 
6,391,746 
7,063, 137 

10,409,650 

8,630,538 

7.110.998 
7,587,158 

10,002,385 
10,668, 620 
11,933, 422 
13,815, 370 
12,834,494 
12,981,868 
13,063,471 


.Total: 


$25,408, 984 
. 24, 163, 179 
18,516,853 

19,946,947 
24, 037, 094 
27, 985, 957 
28, 749, 771 
26,690,038 
18,348,301 
18,407,550 
16, 561, 808 
15,648,935 
28, 377, 953 
27,926,224 
19,237,282 
23, 263, 104 

32.116.827 

38, 387, 170 
44,023,356 

49,744,517 
32,690,797 
22, 117, 608 

20. 134. 827 
19,595,862 
28, 127,273 

38,859,414 
38, 657, 338 
38, 031,561 
43,622,412 
43,903, 483 

44.570.385 

41,024, 458 
37,261,995 
23,852, 601 
20, 655, 779 
24,496,502 
38, 774, 191 
43,504,642 
40,248,180 
42,249,873 
43, 586, 839 

36, 316,599 

30, 418,972 
22,662,292 
24, 762, 432 
38, 272, 360 
50, 904, 114 
57,691,714 
64, 144, 583 

77. 673. 385 
78, 431, 931 
82, 774, 725 
96, 216, 977 

102, 229, 946 
109,540, 855 
116, 072,004 
114, 529, 176 
99,601,671 
100, 343,974 

115,049, 080 

129,586, 164 
126,302, 508 
123, 067,639 
111,  990, 707 
114, 731, 683 
116,324, 741 
112,460,076 
141, 803, 472 
148, 966, 229 
140, 783,949 

142, 483, 223 
144,932, 791 
138,447, 921 
145, 497, 711 
153,855,846 
149.067,048 
164, 425, 420 
166, 364, 197 
155, 598, -648 

164,010,408 
146,008,443 
141,982, 074 
126,568, 383 


United  States] 
notes  held 
against  cer- 
tificates. 


$11, 630, 000 

10.230. 000 

7. 660. 000 

8. 795. 000 

9. 855. 000 

11.830. 000 

11. 820.000 

8.820. 000 

6.990.000 

6. 910. 000 

6.270. 000 

6.810. 000 

11.360.000 

12. 270.000 

11. 145. 000 
14,000,000 

17.750.000 

21.365.000 

27.265.000 

28.455. 000 

17.845. 000 

10.765. 000 

9. 765.000 

9. 265.000 

16.760.000 

29.350.000 

29. 840.000 

30.210.000 

33. 730. 000 

29. 830.000 

26.720.000 

22.210.000 

17. 290. 000 

10. 650. 000 

8.230. 000 

7. 100. 000 

14.450.000 

19.250.000 

16. 670.000 

15.840.000 

16. 955.000 

11.935.000 

7.855.000 

5.605.000 

8.200.000 

22.325.000 

33.205.000 

39.045.000 

44.936. 000 

47.805.000 

52.720.000 

57.270.000 

59.250.000 

58. 935.000 

61.695.000 

58.065. 000 

55.765. 000 

54. 045. 000 

57. 135. 000 

47.005. 000 

37. 626.000 

36. 925. 000 

36.825.000 

37. 295. 000 

48.245.000 

55.405. 000 

56. 920. 000 

76. 555.000 

63. 840. 000 

56.740.000 

45. 935.000 

31.605.000 

28. 925. 000 

32.826.000 

34.460. 000 

32.930.000 

33.430.000 

31.840.000 

41.540. 000 

38. 395.000 

34. 305.000 

32.465.000 

38.470.000 


Net. 


$13, 778, 984 

13.933.179 
10, 866, 853 

11,151,947 
14,182, 094 
16,155,957 
16, 929, 771 
17,870,038 
11,358,301 
11,497,550 
10, 291, 808 

8,738,935 
17,017, 953 
15, 656, 224 
8,092, 282 
9, 263, 104 

14.366. 827 

17,022,170 
16, 758, 366 

21,289,517 
14,845, 797 
11, 352, 608 

10.369. 827 
10, 330,862 
11, 367,273 

9, 509, 414 
8,817, 338 
7, 821, 561 
9,892,412 
14,073,483 

17.850.385 

18, 814, 458 
19,971,995 
13, 302, 601 
12, 425, 779 
17, 396, 502 
24, 324, 191 
24, 254, 642 

23. 578. 180 
26,409,873 
26, 631, 839 

24,381,599 

22, 563,972 
17,057,292 
16,562, 432 
15,947, 360 
17, 699, 114 
18,646,714 
19,209,583 

29.868. 385 
25,711,931 
25,504,725 
36,966,977 

i'  43,294,946 
47,845,855 
58,007,004 
58,774,176 
45,556, 671 
43, 208, 974 

68,044, 080 

91, 961, 164 
89,377,508 
86,242, 639 
74, 695, 707 
66,486, 683 
60,919,741 
55,540, 076 
65,248, 472 
85, 126, 229 
84,043,949 

96,648,223 
113,327,791 
109,522, 921 
112,672,711 
119,395,846 
116,137,048 
130,995,420 
134,524,197 
114,058,648 

125,615,408 
111,703,443 
109,517,074 
88,098,383 
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No.  24.— United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes  in 
THE  Treasury  at  the  end  of  each  Month  from  January,  1890 — Continued. 


Month 


United  States 
notes. 


Treasury 
notes.  . 


1 


1896— December 

1397— January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December...) 

1898—  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  . . . 
December 

1899—  January.,,,.. 
February 

March 

April 

May 

June 

July 

August 

September . . . 

OcTOber 

November  . , . 
December 

1909— January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1901—  January 

February  

March 

April 

May 

June 

July  

August,  .w 

September . . . 

October 

November  ... 
December 

1902 —  January 

February  

March 

April 

May 

June 

July  

August 

September . . . 

October 

November  ... 
December 

1903—  January 

February  

March 

April 

May 

June 

July 


Digitized  for 

http;//fraser.s^f(?utsfe^  ore  / 


$85,313,258 
78, 194, 780 
85, 916, 400 
98,167,376 
98, 942,880 
97,832, 313 
98,097,438 

94. 291. 064 

92.248.702 
94, 885,472 
87,684,018 
84,498, 016 
84,200, 089 
72,958,606 
82, 516, 830 
79,375,429 
58, 632, 698 
56, 478, 029 
60, 108, 687 
68,596,829 
74,285,435 
55, 020, 851 
40, 379, 396 
34,944,970 
34, 265, 278 

37,037,858 
38, 375, 618 
36, 161,899 

34.623.611 

35,586,592 
36, 133, 667 

35, 351,022 
36,550,595 
31,726,416 
29, 416, 350 
28,869,040 

28, 411, 651 
29,180,704 
28, 339, 650 
23.878,372 
19, 848, 568 

23, 928, 067 
30,066,902 

28. 779. 065 
28,724,045 

22. 174. 702 
13, 385, 955 
13,011,657 

12, 093, 521 

13. 626. 612 

11. 969. 294 
9,791, 535 
9,070,898 

12,197,634 
14, 213,003 

13, 860, 317 
12, 705, 392 
8,651,150 
- 7,899,988 
7, 339, 921 
6, 514, 630 
10, 999, 371 

11,278,286 
9,987,171 
8, 672, 902 
8, 536, 279 

12. 389. 294 
9,252,347 
5,539,242 
3,750, 930 
3, 041,934 
2, 897, 475 
2,910,158 
6,473, 503 
4,288,223 
2, 406, 334 
4,607,767 
6,571,478 

12,432, 449 
11,485, 451 
11, 303, 448 
10, 302, 247 


$35, 645,059 
35, 664,898 
32, 003,659 
26, 886,470 
24,442,663 
29, 140,874 
30, 962, 083 
32, 350.393 

29,526,968 
21,518,217 
7,553,325 
3, 116,882 
2,904,344 
4, 733, 614 
6,204,850 
3,905,848 
3,102, 310 
1,754,425 
2,541,700 
4,477,727 

4. 339.626 
1,844,997 
1,263.500 

1,411,798 

1.580.539 

1.988.627 
1,306,821 

878,579 

959,239 
923,498 
912, 488 
921,744 
865,648 
1,210, 105 
934,386 
1,684, 600 
1,385,929 

1.854.540 
1,252,773 

724. 941 

837. 941 
803,241 
779,503 

• 682,060 
497, 349 
113,812 

84,540 
86,670 
166,841 
186, 169 
. 99, 673 

152, 768 
84, 903 
106,716 
242,755 
113,095 

132,583 
81, 219 
49,386 
97,378 
156,263 
89, 476 
177,610 
81,881 
89, 427 
164, 323 
197, 224 
127,415 
78,250 
94,210 
47,' 722 
131,485 
132,574 
87,522 
106-,  901 
80,828 
124, 260 
146,258 
166, 352 
88, 422 
119, 746 
162, 792 


Federal  Reserve^ank  of  St.  Louis 


National- 
bank  notes. 


$14,278,970 
17,328,389 

15,005,984 

11,374,958 
8,676,050 
7,109,698 
5,030,919 
5,688,791 
4,517,847 
3,814,835 
4,998,012 
4,678,007 
5,186,886 
6, 162,923 
3,417,842 
2,739,491 
2,728,961 
3,086, 734 
4,770,474 
4,723,423 
4,415,724 
3,689,265 
4,659, 172 
4,675,744 
5, 480, 141 
5,748,207 
3,709,359 
2.873,462 
3,919,501 
4,029, 191 
3,518,277 
3,575,093 
3, 632, 408 
3,640, 442 
3,999, 431 

4,006,282 
4,275,580 
6, 182,982 
3,776,-647 
3,876,714 
5,309,026 
6,512, 189 
9.478,892 
8, 998,726 
9,676,801 

9,079,798 
6,318,390 
5,343,130 
7,952,649 
13,461,480 
10,062,244 

8,945,979 
7,038,975 
8,240,741 
8,615,666 
9,251,181 
9,645,840 
9,512,334 
8,237,121 
8,357,637 
10,433,449 

13,006,963 
10,864,621 
9,141,233 
8,982,718 
9,117,164 
11,195,574 
12.937,219 
14;  725, 312 
14,610,339 
13,468,852 
13,302,019 
16,251,253 
21,569,293 

16,011,286 
9,733,404 
9,845,606 

11,352,287 

13,673,941 
15,948.987 
19,203,045 
35,520,837 


Total. 


$135,237,287 

131, 188, 067 
132, 956,043 

336, 428, 804 

132,061,583 

134, 082, 885 
134, 090, 440 
132, 330, 248 

126, 293, 517 
120, 218, 524 
100,235, 355 
92, 292, 905 
92, 291, 319 
83,855,143 

92, 139, 522 

86, 020,768 

64, 463,969 
61, 319, 188 
67, 420, 861 

77. 797. 979 
. 83,040,785 

60, 555, 113 
46, 302, 068 
41,032, 512 

41,325,958 

44.774.592 

43, 391, 798 
39, 913, 940 
39, 502, 351 

40. 538. 281 
40, 564, 432 

39. 847.859 

41,048,651 

36, 576, 963 
34, 350, 167 
34, 459, 922 
34, 073, 160 
37, 218, 226 
33, 369, 070 
28, 480, 027 
25,995, 535 
31, 243, 497 
40, 325, 297 
38, 459,851 
38,898, 195 
31,368,312 

19, 788, 885 
18,441,457 
20,213,  on 

■ 27, 274, 261 
22, 131,211 

18.890.282 
16, 194,776 

20. 545. 091 
23,071,424 

23. 224. 593 
22, 483, 815 

18,244,703 
16, 186, 495 
16, 794, 936 
16, 104, 342 
24,095, 800 

22,320, 517 
19,210,285 
17, 645, 047 
17, 817, 766 

23. 782. 092 
22,316,981 

20, 342, 804 
18, 455, 479 
16,558,508 

16.330. 979 

19,293,985 

28, 130, 318 
20, 406, 410 
12, 220, 566 
14, 577, 633 

18,070,023 
26,272,742 

27.522. 860 

30,626,239 
25,985,876 


United  States 
notes  held 
against  cer- 
tificates. 


$50,330,000 

65. 350. 000 

76.525.000 

74.460.000 

69.905.000 

65.785.000 

61.130. 000 

62. 335.000 

63.275. 000 

52. 825.000 

48.285. 000 

48. 640. 000 

43.315.000 

49.075. 000 

48.430.000 

37.900.000 

26.915. 000 

26.540. 000 

26.045. 000 

21.975.000 

20. 230. 000 

17. 635. 000 

20.055.000 

20. 190. 000 

20.465. 000 

22.170.000 

23. 105. 000 

22.335. 000 

21.265. 000 

21.340.000 

20. 855. 000 

19. 955. 000 

19. 170.000 

15.870.000 

13. 735.000 

13. 605. 000 

11. 980. 000 

14.580.000 

15. 270. 000 

14.335. 000 

7.260. 000 

4. 785. 000 

3.705.000 

2. 680. 000 

2,660, 000 

1,820, 000 

1.780. 000 

1.690. 000 

1.530.000 

995, 000 


Net. 


$84, 907,287 

65.838.067 
66,431,043 

61. 968. 804 

62, 156, 583 

68.297.885 
72, 960, 440 
69,995,248 

63.018. 517 
67, 393, 524 
51,950, 355 
43,652, 905 

48,976,319 
34, 780, 143 

43, 709, 522 

48, 120, 768 

37, 548, 969 
34, 779, 188 

41, 375, 861 

55.822. 979 
62,760, 785 
42,920,113 

26.247.068 

20, 842, 612 

20,860, 958 
22, 604, 592 

20, 286, 798 
17,578, 940 
18,237,361 

19. 198. 281 
19, 709, 432 

19. 892. 859 

21,878,651 

20, 706, 963 
20, 615, 167 
20,854, 922 
22, 093, 160 
22,638, 226 
18,099,070 
14,145, 027 
18,735,635 
26, 458, 497 
36,620,297 
35,779,851 
36, 338, 195 
29,548,312 

18. 008.885 
16,751,457 
18,683,  on 
26,279,261 
22, 131, 211 

18. 890. 282 
16,194,776 

20. 545. 091 
23, 071, 424 
'23,224,693 
22,- 483, 815 

18,244,703 
16,186, 495 
15,794,936 
16, 104, 342 
24,095, 800 

22.320.517 
19,210, 285 
17, 645, 047 
17,817,766 

23. 782. 092 
22,316,981 

20. 342.804 
18,455,479 
16,558,508 

16. 330. 979 

19,293,985 
28, 130, 318 
20, 406,410 
12, 220, 566 
14,577,633 

18,070,023 
26, 272,  742 

27.522. 860 

30, 626, 239 
25,985,876 
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REPORT  ON  THE  FINANCES. 

Wo.  25. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certifi- 
cates IN  Treasury  at  end  op  bach  Month,  from  January,  1890. 


Month. 

Gold 

certificates. 

■ Silver 
certificates. 

Currency 

certificates. 

Total. 

1890— January 

$20,452,870 

83,254,118 

$90, 000 

$23,796,988 

February  

28,222,835 

4, 063, 377 

250, 000 

32,536,212 

March .• 

24,614,210 

3,407, 891 

990, 000 

29,012,101 

April 

24,142,200 

4, 438, 605 

140, 000 

28, 720, 805 

May 

27,473, 120 

4, 936, 023 

340, 000 

32, 749, 143 

June •. 

26,162,960 

4, 329, 708 

450, 000 

30, 942, 668 

July 

27,577,120 

3, 442, 258 

40,000 

31,059,378 

August 

33,005.730 

4,951,861. 

410, 000 

38, 367, 591 

September 

16,058,780 

1,852,364 

180, 000 

IS,  091,144 

October 

36,482,690 

'2,443,197 

20, 000 

38.  ^46,887 

November 

43,755,570 

1, 976, 525 

320, 000 

46, 052, 095 

December 

31, 384, 690 

1, 566, 315 

10, 000 

32, 961, 005 

1891 — January 

19,892,050 

3,218, 788 

140, 000 

23, 250, 838 

February 

25,155,770 

3, 346, 215 

26’^,  000 

28, 761,985 

March : 

24,050,460 

3,757,247 

530, 000 

28, 337, 707 

April 

27,309,200 

3, 309, 417 

270, 000 

30, 888, 617 

May 

36, 777,810 

5, 009, 775 

310, 000 

42, 097,585 

June 

31,606,030 

7, 351,037 

1, 425, 000 

40, 382,  067 

July 

34,004.820 

8, 198, 345 

180, 000 

42, 383, 165 

August 

37,721,280 

6, 624,888 

730, 000 

45, 076, 168 

September 

28,332,490 

2,920,072 

1,990,000 

33, 242, 562 

October 

20,790, 420 

2,525, 759. 

330, 000 

23,646,179 

November 

19,202, 170 

3, 401,308 

370, 000 

22, 973, 478 

December 

17,472,720 

3, 954,750 

200, 000 

21,627,470 

1892— January 

17.486.810 

6,216,336 

90, 000 

23, 793, 146 

February  — 

18, 150, 140 

3, 280, 157 

90, 000 

21, 520, -297 

March 

23,673,770 

3, 589, 703 

1, 380, 000 

28, 643, 473 

April 

21,931,180 

3,209,106 

340, 000 

25, 480,286 

May 

14,470.620 

3,613,837 

^ 290, 000 

18,374,357 

June 1 

15,363,590 

4,7.^3,501 

490, 000 

20,587,091 

• July... 

17, 738, 500 

4,472,481 

980, 000 

23, 190, 981 

August 

23,847,210 

2, 779, 159 

560, 000 

27, 186, 369 

September 

25,345,590 

2, 619, 477 

970, 000 

28, 936, 067 

October 

23,181,990 

. 2,297,772 

560, 000 

26. 039. 762 

November 

19,632, 830 

2, 786, 471 

270, 000 

22,689,301 

December 

24,254,750 

3, 748,493 

490, 000 

28, 493, 243 

1893— January 

15,729,770  1 

4, 953, 844 

580,000 

21,263,614 

February 

7,782,260 

6, 750, 372 

510,000 

15, 042, 632 

March 

6,135,430 

5, 267, 551 

420, 000 

10, 822, 981 

April 

8,888,310 

5, 098, 778  , 

140, 000 

14,127,088 

May 

3,324,670 

6, 650, 912 

825, 000 

10,800,582 

June 

1 1,071,170 

4,468,339 

430, 000 

5, 969,509 

July 

, 93, 710 

2,843,114 

485, 000 

3,421,824 

August : 

' 565, 370 

2,882,168 

60, 000 

3,507,538 

September 

' 129,220 

5, 909, 370 

85, 000 

6, 123, 590 

October 

115,860 

' 7,727,272 

100, 000 

7, 943, 132 

November 

149,090 

5, 716, 507 

120, 000 

5, 985, 597 

December : 

75,590 

1 5, 038, 854 

40, 000 

5, 154, 444 

1894— January 

78,350 

, 6,758,196. 

40, 000 

6,876,546 

106,490 
137, 310 

6, 942, 257 
8, 755,240 

7, 048, 747 
9, 252, 550 

March-.’. 

360,000 

I^ril.... 

102, 770 

9, 367, 524 

140,000 

9; 610, 294 

May 

41,650 

9, 702, 545 

' 120,000 

9,864,195 

June 

43, 490 

10, 054, 123 

i 300, 000 

' 10,397,613 

July 

103, 470 

12, 027, 766 

1 260, 000 

i 12,391,236 

August 

34.730 

13,492,527 

720, 000 

, 14,247,257 

September 

55,260 

9, 155, 785 

550,000 

9, 761,045 

October 

56,280 

6,569,203 

280,000 

6, 905, 483 

November 

751,370 

5, 312,420 

850, 000 

6,913,790 

December 

58,960 

5,846,720 

1,960, 000 

7, 865, 680 

1895 — January : 

337,060 

7,329, 232 

3,620, 000 

11, 286, 292 

February 

80, 100 

7, 291, 089 

430, 000 

7,801,189 

March 

84,660 

7,  374, 748 

740,000 

• 8, 199, 408 

April 

63,640 

7, 699, 233 

80, 000 

■ 7, 842, 873 

May :. 

102,390 

6,692,333 

190,000 

6,984, 723 

June 

88,390 

9,162,752 

350, 000 

9,601,142 

July 

219, 330 

10,577,386 

.•  120, 000 

10, 916,716 

August 

209,820 

7,741,243 

530, 000 

8,481,063 

September 

103, 370 

7, 862,  667 

3, 675, 000 

11,641,037 

October : . . . 

168,230 

8, 953, 268 

275, 000 

9, .396, 498 

November 

107,910 

8, 471,611 

2, 800, 000 

11,379,521 

December 

163,450 

9, 625,856 

2,845,000 

12, 634i  306 

1896 — January 

131, 140 

14,380,165 

320, 000 

14,831,305 

February •. 

651,470 

11, 831, 561 

245, 000 

12,728, 031 

March 

683,220 

11, 293. 078 

220,000 

12, 096, 298 

April 

764, 910 

11,578,091 

365, 000 

12, 708, 001 

May 

687,280 

• 10,629,424 

240, 000 

11, 556,704 

June 

497,430 

11,359,995 

150, 000 

12,007,425 

July : 

1,393,710 

12, 376',  833 

610, 000 

14,379,543 

August 

1,618,550 

11,464,610 

830,000 

13,913,160 

September 

1,591,900 

10, 045, 030 

410, 000 

12, 046, 930 
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1,390,830 
1,416, 390 

8, 686, 382 
11,591,383 

2, 595, 000 
40, 000 

12, 672, 212 
13,047,773 

TBEASOREB.  179 

No.  25. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certifi- 
cates IN  Treasury  at  end  of  Each  Month,  etc. — Continued. 

Month  Currency  .p 

‘ certificates,  certificates,  certificates.  -lomu. 


1<S96— December $1,5 

1807— January 1,4 

February l,5i 

March 1,4 

April 1,5 

May 1,4 

June 1,4 

July 1,4 

August 1,5 

September 1,5 

October • 1,5 

November 1,5 

December... 1,5 

1S98— January 1,5 

February 1,5 

March 1,6 

April 1,6 

May 1,6 

June 1,6 

July 1,5 

August 1,6 

September 1,5 

October 1,6 

November 1,6 

December 1,6 

1899— January 1, 6 

February 1,6 

March 1,6 

April 1,6 

May 1,6 

June 1,6 

July i;6 

August .‘ 13,5 

September 36,8 

October 24,8 

November 23,9 

December 23,7 

3900— January 23,3 

February 28,9 

March... 37,1 

April 26,8 

May 25,8 

June 27,2 

July 21,3 

August 25,5 

September 30,7 

October 32,8 

November 22,7 

December 30,8 

1901 —  January 17,7 

February 18,4 

March '. 28,4 

April 30,1 

May 33,6 

June 43,2 

July 35,5 

August 36,9 

September 25, 4 

October 31,  J 

November 33,4 

December 38,7 

1902—  January 18,2 

February 24,5 

March 36,  C 

April 38,3 

May 39,1 

June 40,2 

July 42,2 

August 52,7 

September 58, 9 

October 24,3 

November 30,4 

December.. — 37,1 

1903 —  January 22,5 

February 25,9 


March 

April 

May.. 

June 

July 

August 
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$500,000 

165.000 

270.000 

610. 000 

2.035. 000 

780. 000 

620. 000 

1.160. 000 

375. 000 

1.325.000 

340. 000 

250.000 

1.240.000 
- 70,000 

2. 230. 000 

3. 330. 000 

820.000 
60,000 

560. 000 

1.100.000 

280. 000 
820, 000 

50. 000 

450.000 

220.000 

400. 000 

30.000 

560.000 

60.000 
. 460,000 

470. 000 

100. 000 
260, 000 

230. 000 

30.000 

90.000 

370. 000 

20.000 

100. 000 

310. 000 

210. 000 


180.  REPORT  ON  THE  FINANCES. 

Wo.  26. — Assets  op  the  Teeasuhy  other  than  Gold,  Silver,  Notes, 

T1FICATB8  AT  THE  END  OP  EACH  MoNTH,  PROM  JANUARY,  1890. 

AND  CeR- 

Month. 

Minor  coin. 

Fractional 

currency. 

Deposits 
in  national 
banks. 

Deposits  in 
treasury  of 
Philippine 
Islands. 

Bonds  and 
interest 
paid. 

Total. 

• 1890— January 

8177, 396 

$1,337 

$37,990,111 

8341, 109 

$38, 509, 953  ' 

February 

212, 560 

121 

33,178, 304 

642, 725 

34,033,710 

March 

233, 254 

220 

31,992, 314 

87, 091 

32,312,879 

April 

222,984 

697 

31.648,899 

. 903,922 

- 32,776,502 

206,773 

871 

31,225,998 

34, 428 

31,468,070 

June 

196',  782 

260 

3i; 693, 166 

25;  816 

31,916,024 

July 

206, 894 

934 

30,977,438 

1,612, 824 

32,798.090 

August 

219,372 

1,177 

30,379,803 

4, 536, 608 

35, 137, 010 
34, 772, 735 

September 

204, 547 

599 

30.297,111 

• 4,270,478 

October 

176, 596 

191 

29,937,688 

3, 195, 124 

33, 309, 599 

November 

150,013 

151 

29,741,977 

45, 556 

29, 937, 697 

December 

163, 887 

1,429 

30,047,118 

27, 319 

30,239,753 

29,812,404 

iSOl—January 

275, 973 

655 

29,289,043 

246,733 

February  

346, 464 

817 

30, 125, 535 

49, 014 

30, 520, 820 

March 

344, 848 

1,416 

29,894,903 

30,826 

30,271,993 

April 

338, 099 

424 

29, 549, 449 

86, 219 

29, 974, 191 

May 

314, 560 

678 

29,545, 361 

46,244 

29, 906, 843 

June 

324, 396 

911 

28,358,699 

16, 413 

28,700,419 

July 

366, 960 

996 

26,540, 839 

228,314 

27, 137, 109 

August 

368,036 

1,628 

22,769, 179 

54, 309 

. 23, 193, 152 

September 

364, 697 

871 

21,137,977 

95, 289 

21, 598, 734 

October 

364, 112 

54 

20,378, 104 

142,492 

20, 874, 762 

November 

322, 389 

1,814 

20, 144, 069 

88,640 

20, 506, 912 

December 

319, 483 

178 

19,837,682 

96, 666 

20, 254.009 

1892— January 

365, 784 

1,365 

18, 944,387 

716,456 

20, 027, 992 

February  

432, 488 

692 

18,239,292 

262, 533 

18;  934, 905 

March 

457, 639 

1,261 

17,500,750 

827, 192 

18,786, 732 
21,476,057 

April 

480,226 

1,425 

17,378,363 

3, 616, 043. 

Mav,. 

474, 732 

1,481 

17,605, 429 

265,684 

18,347,226 

June 

460, 993 

600 

16,851,886 

23,210 

17,336,589 

July 

516,617 

767 

16,243,518 

133, 263 

16,894, 155 

August 

664, 019 

1,110 

16,742,324 

59, 833 

16,357,286 

September 

505, 633 

101 

15,496,513 

273, 591 

16,275,838 

October 

482, 329 

69 

15,862,416 

91,723 

16, 436, 536 

November 

347, 196 

134 

16, 569, 690 

118,098 

16, 035, 118 

December 

355, 503 

117 

15,692, 654 

13, 646 

16, 061, 920 
15, 975, 811 

1893— January 

456, 253 

2,223 

15,405,998 

111, 337 

February 

623, 560 

2,394 

15,112,204 

43,346 

15,681,504 

March 

545,856 

467 

15,163,808 

244, 520 

15,954,641 

April 

674, 557 

733 

15,365,529 

164,286 

16,095,105 

May 

586, 594 

331 

16,644,582 

22. 881 

16, 254,388 

June 

603, 903 

429 

16,093,221 

5,233, 037 

21,930,590 

July 

691,315 

980 

15,776,662 

575, 046 

17,044, 003 

August...: 

757, 036 

1,283 

16.848.301 

78, 856 

17,685, 476 

September 

859, 125 

1,552 

16,280,076 

, 72,524 

17, 213, 277 
20,421,870 

October 

888,297 

1,679 

16,458,341 

3,073,553 

November 

926, 622 

2, 188 

15,799, 334 

492, 849 

17,220, 993 
16,154,235 

December 

938, 939 

146 

15,201,045 

14,105 

1894— January 

1, 106, 695 

667 

15,390, 396 
14,926, 460 

190, 596 

16,688,354 

February  

1,225, 408 

886 

168, 075 

16, 320, 829 

March  

1,266,659 

117 

15,064,697 

207, 511 

16, 538, 984 

April 

■ 1,252,878 

184 

16,201,386 

386, 271 

16,840, 719 

May 

1,251,629 

203 

15,484,095 

203, 395 

16, 939, 322 

June 

1,262, 122 

65 

16,121,589 

11,488 

17, 395, 264 

July 

1,363,-124 

27 

15,913,725 

189, 280 

17,466,156 

August 

1, 423, 439 

67 

15,724,648 

182, 753 

17, 330, 897 

September 

1,389, 490 

34 

14,859,909 

116, 164 

16, 365, 597 

October 

1,250, 729 

49 

14,915,705 

239, 765 

16, 406, 248 

November 

1, 169, 875 

49 

15,398, 598 

160, 952 

16,729, 474 
16,197,719 

December 

1,103,443 

753 

16,081,276 

14,829,738 

12,248 

1895— January 

1,200, 446 

39 

126, 492 

16, 156, 715 

February  

1,245,306 

41 

15,222, 883 

65, 788 

16, 534, 018 

March 

1, 209, 435 

44 

14,991,633 

23,053 

16, 224, 165 

April 

1,242, 261 

1,344 

15,443,886 

15,303,377 

109, 538 

16, 797, 028 

May 

1, 124, 339 

1,771 

54, 234 

16,483,721 

June 

1,118,923 

607 

15,768, 941 

14,649 

16, 903, 120 

July 

1, 181, 134 

982 

14,501,071 



237, 637 

15, 920, 824 

August 

1,231,973 

1,150 

14,610, 005 

74, 412 
36, 793 

15, 817, 540 

September 

1,235,498 

1,333 

14,773,482 

16, 047, 106 
15, 513, 186 

October 

1, 123,511 

725 

14,256, 695 

. 132, 255 

November 

1,029,515 

1,268 

14,408,309 

86, 169 

15,525, 261 

December 

1,048, 616 

113 

14,271, 280 

32, 079 

15, 352,088 

1896 — January 

1,081,129 

642 

14,803, 804. 

273, 750 

16, 159, 325 

February  

1, 162, 765 

979 

24,394, 657 

66, 329 

25,624,630 
28,200, 349 

March 

1,147,719 

1,248 

27,010, 994 

40, 388 

April 

1, 184, 625 

1, 712 

26,698,591 

107, 005 

27, 991, 933 

May 

1,181,593 

162 

20, 952, 972 

143, 139 

22,277,866 

June 

1, 235, 506 

137 

16,857,355 

21,938 

18, 114, 936 

July 

1, 159, 662 

1,110 

15,986,914 

115, 599 

17,263,185 

August 

1, 203, 848 

21 

16,619,915 

168, 493 

17,992,277 
18, 171, 245 
17,639,362 
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No.  26. — Assets  op  the  Treasury  other  than  Gold,  Silver,  Notes,  and  Cer- 
tificates AT  the  end  op  each  Month,  prom  January,  1890 — Continued. 


Month. 


1896—  November 
December. 

1897 —  January... 

February  . 

March  .... 

April 

May 

June 

I July 

August 

September 
October . . . 
November 
December. 

1898—  January, . . 

I February . . 

f March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1899—  January... 
February.. 

" March 

April 

M!ay 

June 

July 

August .... 
September 
October  . . . 
November. 
December . 

1900 —  January... 

February . . 

March 

April 

May 

r June 

July 

. August 

September 
October . . . 
November 
December . 

1901—  January. . . 
February.. 

March 

April 

May 

^ June 

July 

August 

- September 

October . . . 
November 
December. 

1902—  January... 

February  , 

March 

i^ril.. 

May 

► June 

July 

August 

September 
October . . . 
November 
December. 

1903—  January... 

February  . 

March 

April 

May 

June 

Digitized  for  FRl^ER 
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Minor  coin. 

Fractional 

currency. 

Deposits 
in  national 
bonks. 

Deposits  in 
treasury  of 
Philippine 
Islands. 

Bonds  and 
interest 
paid. 

$1, 130, 896 

$980 

$15,832,895 

$173, 102 

1,105,465 

1,224 

16,159,153 

20,803 

1,187,617 

1,800 

16,673,729 

175,095 

1, 265.772 

82 

16,456,041 

146, 962 

1. 225, 952 

1,078 

16,623,397 

40,812 

1,272,482 

1,295 

16,710,465 

111,677 

1,319,039 

1,579 

16,762,102 

56,836 

1,339,958 

694 

17,681,291 

197, 010 

1,405, 745 

$48 

17.215. 101 

132, 129 

1,315,110 

148 

16,661,579 

138,815 

1,228,852 

1,270 

17,438,713 

45, 047 

1, 219, 016 

1,508 

17,159,616 

109,616 

1,090,184 

169 

37,744.217 

72,681 

1, 086, 589 

165 

49,182,717 

,29, 288 

1,165,758 

930 

40,091,626 

79,886 

1, 255, 021 

1,024 

31,782, 507 

45, 451 

1,298,000 

31 

31,320,043 

26,200 

1, 353, 643 

809 

29,049, 465 

103, 479 

1, 400, 640 

1,054 

28,239.359 

166, 645 

1, 300, 224 

37 

38,796,631 

37,926 

1, 303, 796 

1,143 

58,266,018 

186, 130 

1.205.793 

23 

66,968, 467 

107,919 

998, 719 

751 

80,888,712 

638, 543‘ 

835,925 

952 

96,014,970 

714, 466 

689, 514 

1,114 

94.641,001 

202,472 

337, 755 

1,517 

94,860, 916 

35, 668 

697, 032 

35 

88,985,327 

83, 327 

563, 632 

47 

85, 144, 619 

82,823 

445, 061 

31 

88,540,739 

31,301 

377,926 

976 

85,170,595 

132,568 

314, 329 

57 

81,760,279 

75,016 

244, 104 

67 

79,171,929 

31, 189 

237, 162 

69 

77.716.442 

86, 445 

196, 738 

68 

80,951,454 

240, 618 

154,754 

73 

. 83,183,764 

593, 622 

138,889 

69 

82,050,939 

1,767,325 

435,788 

776 

82,209,600 

8, 211, 602 

817, 321 

68 

87,303,173 

664. 043 

'484, 209 

72 

107,936,649 

54, 193 

483,425 

74 

111,793,546. 

180, 627 

499, 696 

98 

110,642,115 

70,037 

48ir587 

146 

110,851,902 

34,274 

436, 640 

96 

111,322,418 

87, 439 

440, 069 

194 

101,879, 520 

16, 945 

461,732 

125 

96,584, 698 

40, 790 

498,805 

50 

96,064,261 

47, 817 

464, 762 

141 

96,997,212 

24,506 

432,823 

61 

96,478,145 

37,817 

296,324 

62 

95,429,055 

43, 689 

448, 644 

133 

96,699,694 

449, 810 

600, 509 

131 

97,359,036 

28, 866 

582,965 

160 

97,827, 963 

70, 712 

692,547 

143 

97,649,637 

11, 609 

602, 391 

132 

98,322,828 

38, 638 

646, 959 

95 

101,760,225 

51, 121 

514, 341 

1,252 

101,416, 974 

291, 054 

662,884 

148 

101.961.336 

190, 923 

613,149 

114 

103,035,834 

128, 279 

502,456 

178 

108,514,459 

398,526 

475, 770 

141 

110,840,138 

20, 457 

344, 090 

646 

112,896,879 

65, 750 

382, 691 

132 

112,653,584 

678, 188 

770, 682 

116 

112,578,621 

35, 737 

769, 603 

71 

113,433,947 

30, 402 

962, 315 

155 

118,041,310 

13, 325 

871, 876 

161 

120,396, 714 

47, 977 

1,086,257 

96 

124,882, 004 

44, 865 

919, 404 

147 

123,983,068 

16, 565 

810, 005 

144 

126,152,991 

216, 283 

1,010, 576 

161 

125,382,170 

40, 082 

701,446 

141 

133,932,197 

178, 192 

738, 378 

195 

146,885,013 

289, 120 

637, 667 

98 

148,911,318 

47, 121 

686, 783 

183 

150,216,599 

16,413 

785, 660 

154 

150,098,226 

45, 235 

768, 751 

202 

150,552, 651 

41,477 

960, 342 

182 

150,150, 489 

28,399 

813,250 

226 

150,389,772 

$3,588,431 

• 64,488 

619,766 

202 

150, 557. 146 

3,876, 460 

58, 428 

894, 800 

941 

.147,842,611 

4, 122, 463 

46, 120 

811, 582 

116 

151,662, 296 

4,019, 978 

73, 177 

681, 149 

298 

152,317,777 

3,422,901 

28,200 

406, 643 

84 

161,778,286 

3, 609, 367 

1, 116, 969 

$17,137,873 
17,286,645 
17,938,241 
17,868,857 
17, 891, 239 
18,095,819 
18, 129,656 
19, 168, 953 
18, 753, 823 
18,115,652 
18, 713, 882 
18, 489, 756 
38,907,251 
50, 298, 759 
41, 338, 200 
33,084, 003 
32,644,274 
30, 507, 396 
29, 807, 698 
40,133,818 
59, 757, 087 
67,282, 202 
82,526, 725 
96, 566, 313 
95, 434, 101 
95, 235, 856 
89, 665,721 
85, 791, 121 
89,017,132 
85, 682, 065 
82,149,681 
79,447,289 
78, 040, 118 
81,388, 868 
83,932, 113 
83,957,222 
90,857,766 
88, 184, 605 
108, 476, 123 
112, 457, 672 
111,211,946 
111,367,909 
111,846, 593 

102.336. 728 
97,087,345 
96, 610, 933 
97, 486, 621 
96,948,846 
95, 769, 130 
97,598,281 
97, 988, 542 
98, 481, 790 

■ 98,353,936 
98, 963, 989 
102,458,400 
102, 223, 621 
102, 715, 291 
103,777, 376 
109, 415, 619 
111,336,806 
113, 307, 365 
113,714,545 
113, 385, 156  . 
114,234,023 
119,017,105 

121.316. 728 
126,013,222 
124, 919, 184 
127, 179, 423 
126,432,989 
134, 811, 976 
147,912,706 
149,596, 204 
150, 919, 978 
150,929, 275 
151,363,081 
151, 139, 212 
154,856, 167 
155,  111,  992 
152,906, 935 
156, 667, 149 
166,450,325 
166,911,349 
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Bfo.  ST. — Assets  of  the  Treasury  at  the  end  op  each  Month,  from  January, 

1890. 


Month. 


Gold. 


Silver. 


Notes 


Certificates. 


Other. 


Total. 


1890—  January... 
February  . 

March 

.^ril 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1891 —  January  .. 
February  . 

Mareh 

April 

May: 

June...... 

July 

Au^st 

September 
Oetober . . . 
November 
Deeember. 

1892—  January  .. 
. February  . 

March 

April 

May 

June 

July 

August 

September 
October , . . 
Novem  ber 
December. 

1893— -January... 

February  . 
March  — 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1894—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1895—  January... 
February  . 

March 

April 

May 

June 

,^July 

. August 

September 
■ October . . . 
November 
December. 

1896 —  January  .. 
February  , 

March 

April 

May 

June 

July 

August 

Sentember 

Digitized  for  FRASffier... 


$316,043,454 

318,593,762 
320,226,794 
320,878,411 
321, 333, 253 
321, 612, 424 
316,636,823 
310, 220, 120 

306,086,471 
294V489, 603 
293,756,880 
203;  020, 214 
297, 567, 546 
296,831,953 
'292, 435, 219 
280, 633, 040 
255, 331, 603 
238, 518,122 
236, 828, 413 
240,744,488 
244,974,791 
263, 774, 741 
271, 843, 193 
278,846,760 
.282, 753.864 
282, 123, 392 
280, 144,269 
273, 623, 456 
271,627.092 

255.577.706 
247, 306, 220 
242, 643, 695 
240, 605, 908 
244,261,469 
247,598, 466, 
238,359, 802 
228,827,632 
217, 672, 948 
218, 378,233 
202, 283, 359 
196,518,610 
188, 455, 433. 
186, 813, 962 

176. 423. 172 
173, 209, 771 

163.274.172 
161,122,128 
158, 303, 779 
142, 665, 694 
177, 462, 797 
176, 456,046 

170. 192. 458 
148, 067, 816 
131, 217, 434 
120,922,836 
120,885, 869 
123, 665, 766 
125,613,896 
164, 350, 468 
139, 606, 354 

97, 353, 776 
138,593,280 
139,486,496 
139, 998, 154 
147,690,978 
156, 893, 932 
155, 354, 066 
149, 410, 926 
143, 557, 513 
143, 360, 839 

129,567,945 

113. 198. 707 

99, 693, 357 

167, 695, 999 
171,885,710 

168.446.459 

151,307, 143 
144, 020, 364 
150,012,225 
139, 825, 200 
162,771,311 
155,323,833 


$327,293,628 
331,491,103 
335,560,614 
338,851,390 
341,845,904 
346,714,686 
348, 737,694 
350,762,543 
350,544,536 
351,825,627 
355,046,114 
359,721,626 
367,998,246 
374,064,649 
381,040,794 
386,757,349 
392,240,441 
399,361,974 
404,422.655 
407,844,023 
409,161,326 
4i0,116,968 

412.898.341 

416.976.342 
424,088,598 
429,109,509 
434,531,000 
439,013,987 
443,429,508 

448.083.116 
452,017,530 

454,403,173 
454,725,784 
455, 612, 113 
458,496,139 
462,369,518 
468,040,081 
472, 420,542 
477,364,392 
481,788,691 
486,962,566 

492,332,471 

494,942,945 
492.579,409 
498,239,085 
499, 535,480 
499,587,603 
500,310,629 

506.745.075 

508.570.076 
510,101,209 
511,408,465 
512,194,954 
513,298,709 
513,880,682 
513,167,330 
509,814,353 

506,018,714 
504,802,458 
504,035,456 
507,087,384 
508,859,908 
510,259,880 
510,813,574 
511,582,651 
512,3.38,751 
512,746,150 

I 511,447,345 
507,677,525 
, 503,083,139 
' 502,164,742 
501,460,555 
505,421,819 

507,265,460 
I 508,930,744 

510. 586. 117 
I 512,199,837 
' 513,398,714 
; 514,610,147 
I 513,647,701 

510,644,845 

509,058,742 


$25,408,984 

24. 163. 179 
18,516,853 
19,946, 947 
24,037,094 
27,985,957 
28,749,  771 
26,690,038 
18,348,301 
18,407, 550 
16,561,808 
15, 548, 935 
28,377,953 
27,926,224 
19,237,282 

23,263, 104 

32.116.827 
38,387, 170 
44,023, 366 
49,744,517 
32,690, 797 
22,117,608 

20.134.827 
19,595,862 
28,127,273 
38,859,414 
38,657,338 
38,031,561 
43,622,412 
43,903,483 

44.570.385 
41,024,458 
37,261,995 
23,852, 601 
20,655,779 
24,496,502 
38,774,191 
43,504,642 

40.248. 180 

42,249,873 
43,586,839 
36,316,599 
30,418,972 
22,662,292 
24,762,432 
38,272, 360 
50,904,114 

57,691,714 
64,144,583 

77.673.385 
78,431,931 
82,774,725 
96,216, 977 

102,229, 946 
109,540,855 
116,072,004 
114,529, 176 
99,601,671 
100, 343, 974 
115,049, 080 
129,586, 164 
126,302, 508 
123,067,639 

111,990, 707 
114,731,683 
116,324,741 

112,460,076 

141,803,472 
148,966,229 
140,783,949 
142,483,223 
144,932,791 
138, 447, 921 
145,497,711 
153,855,846 
149,067,048 
164,425,420 
166,364, 197 
155,598,648 
164,010,408 
146,008, 443 
141,982,074 


$23,796,988 

32.636.212 
29,012, 101 
28,720,805 

32. 749. 143 
30, 942, 668 
31, 059, 378 
38,367,691 

18.091.144 
38, 945, 887 
46. 062, 095 
32, 961, 006 
23,250,838 

28, 761,985 

28,337,707 
30,888, 617 
42,097,585 

40.382.067 
42, 383, 165 
.45,076,168 
33,242, 562 
23,646,179 
22,973,478 
21,627,470 
23, 793, 146 

21. 520. 297 
28,643,473 
25, 480,286 

18,374,357 
20,587,091 

23.190.981 
27, 186, 369 

28.935.067 

26,039,762 
22,689,301 
28, 493, 243 
21, 263, 614 
15, 042, 632 

10. 822. 981 
14, 127, 088 
10, 800, 582 

5, 969, 509 
3, 421,824 
3, 607, 538 
6, 123,590 
7, 943, 132 
5,985,597 
5,154,444 
6,876,546 
7, 048, 747 
9,262,550 
9, 610,294 
9,864, 195 
10, 397,613 
12, 391,236 
14,247,25'? 
9,761,045 
6,905,483 
6, 913, 790 
7, 865,680 
11, 286,292 
7, 801, 189 
8,199, 408 

7,842,873 
6, 984, 723 
9, 601, 142 
10,916,716 
8,481,063 
11,641,037 
9,396,498 
11,379, 521 
12,634,306 
14, 831, 305 
12,728, 031 

12.096. 298 
12,708, 001 
11, 556, 704 
12, 007,425 
14, 379, 543 
13. 913, 160 
12,046,930 

12. 672. 212 


$38,509,953 
34,033,710 
32, 312,879 
32,776,502 
31,468, 070 
31, 916,024 
32, 798,090 
35,137,010 
34,772,735 
33,309,599 
29,937,697 
30,239, 753 
29,812,404 
30,520,820 
30,271,993 
29, 974, 191 
29,906,843 
28,700,419 
27, 137, 109 
23, 193, 152 
21,598,734 

20, 874,762 
20, 506,912 
20, 254,009 

20.027.992 
18,934, 905 
18, 786, 732 
21,476,057 
18,347,226 
17, 336, 689 

16. 894. 155 
16,357, 286 

. 16,275,838 
16,436, 536 
16, 035, 118 
16,061,920 
15, 975,811 
15,681,504 
15, 954, 641 

16. 095. 105 
16,254.388 
21,930,590 
17,044,003 
17,685, 476 

17. 213. 277 
20,421,870 

17.220. 993 
16, 154, 235 
16,688,354 
16,320,829 
16,538, 984 

16.840. 719 
16, 939, 322 
17,395,264 

17. 466. 156 
17,330,897 
16, 365, 597 
16,406,248 
16, 729, 474 

16.197.719 

16, 156,715 
16,534,018 
16, 224, 165 
16,797,028 
16,483,721 
16, 903, 120 
15,920,824 
15,817,540 

16. 047. 106 
15,513, 186 
15, 525, 261 
15, 352,088 
16, 159,325 
25, 624, 630 
28,200,349 
27, 991,933 
22,277,866 
18, 114, 936 
17,263, 185 

17. 992.277 
18, 171,245 
17, 639, 362 


$731,053,007 
740,817,956 
735,628, 241 
741,174,056 
751,433, 464 
769, 171, 659 

757.881.756 
761, 177,302 
727,843, 186 
736,978,266 

741.353.594 
731,491,533 
747,006, 987 
758, 105,631 
751,322,995 
751, 616, 801 
751, 693, 199 
745, 349,752 
754, 794,698 
766, 602,348 
741,668,210 

740. 530. 268 
748,356, 761 
757,300,433 

778,790,873 
790, 647, 517 
800,762,812 
797,625,347 

795. 300.595 

785. 487.985 
783, 979, 271 

781,514,981 

777. 804. 692 
766,202,481 
766,474,803 

769. 780. 985 
772, 881,229 

764. 322. 268 
762,768,427 
756,544,116 

754. 122.985 
746, 004, 602 
732, 641, 706 
712,857,887 
719,548, 155' 
729,447,014 
734,820,436 
737,614,701 
737, 120, 162 
787,075,834. 

790,780,719 
790, 826, 661 
783,283,264 
774,538,966 
774,201,765 

781,703,357 
774, 135,927 
754,646,012 
793, 140, 164 
782, 754,289 
761,470,331 
798,090,903 
797,237,588 
787,442,336 

797.473. 756 
811, 061, 686 
807, 397, 832 
826,960, 346 
827,889, 410 
812,137,611 

801. 120.692 
787,678, 447 
774, 653, 728 
858,811,831 

874,968,947 
868, 799, 558 
861,766,970 
853, 905,636 
851,863,748 
849,388,746 
849,642,774 
836,676,223 
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No*  2Y.. 


-Assets  of  the  Treasury  at  the  end  of  each  Month,  from  January 

1890 — Continued. 


Montti. 


1896 —  November 
December. 

1897—  January  .. 

February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 

November 
December. 

189S— January  .. 

February  . 

March 

April 

May 

^ June 

July 

August 

September 
October . . . 

November 
Deeember. 

1899—  January  .. 

February  , 

March 

April 

May 

*'  June 

July 

c August 

September 
October ... 

November 
December. 

1900—  January... 

February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 

November 
December. 

1901 —  January... 

Fel^ruary  . 

March 

April 

May 

June 

July 

August 

^ September 

• October... 

November 
December. 

1902—  January. . . 

F-ebruary  . 

March 

April 

M^ay 

June 

July 

August 

“ September 

October . . . 

November 
December. 

1903 —  January... 

February  . 

March 

April 

May 

June 

July 

August 

September 

Digitized  for  FKAS&R 
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Gold. 


S169, 

175 

182, 

186, 

189, 

190, 
181, 
178, 
178, 
181, 
184, 
190, 
194, 
197, 
200, 
204, 
210, 
217, 
207, 
202, 
225, 
253, 
278, 

275, 

276, 
281, 
261 
264, 
278, 
278, 
261, 
273, 

277, 
317, 
•353, 
379, 
390, 
398, 
403, 
413, 
422, 
426, 
422, 
421 
431, 
428, 
439, 
458, 
474, 
479, 

■ 479, 
488, 
497, 
500, 
495, 
494, 
505, 
517, 
529, 
541, 

539, 

540, 
546, 
544, 

543: 

546, 
552, 
560, 
562, 
571, 
690, 
606, 
610, 
617, 
623, 
632, 
639, 
' 644, 
637, 
631, 
634, 
647, 
654, 


527, 102 
203, 983 
387, 122 
206,028 

242.803 
762, 889 
707, 391 
076, 657 
044, 578 
234, 165 
561,664 
387, 257 
089, 260 

469. 236 
731,552 
063, 971 
903, 334 
190, 136 
701, 264 
825, 049 
138, 393 
377, 494 
691,452 
224, 072 
944, 092 

729.434 
692,280 
091, 477 
306,355 
986,254 
201,428 
393, 480 
848, 323 
446, 961 
002, 380 
817, 315 
653, 107 
032,027 
496, 506 

491.673 
000, 915 
989, 371 
906, 844 
112,654 
170, 785 
652,338 
241,511 
266, 143 
482, 084 
349, 251 
100,353 

698. 803 
332, 743 
020, 852 

717. 674 

321. 633 
423, 230 

798.435 
152,523 
025, 153 

838. 236 
797, 603 
545, 240 
576, 908 
346, 029 
219, 775 
697, 262 
200, 300 
769, 024 

302. 633 

506. 825 
299, 127 
919, 798 
196,083 
818, 560 

783.826 
740, 802 
171,119 
463, 115 

420. 789 
869. 278 

357. 790 
811,716 


Silver. 


$509, 680, 450 
509,615,585 
513,736,349 
515,659,266 

517,048,212 
518,496,110 

519,764,958 
520,793,923 
521,734, 140 
519,368,486 
513,481,747 
509,351,944 
507,656,383 
507,291,684 

510.676. 160 
511,858,835 
512,432,535 
512,894,283 
514,072,040 
515,029,907 
514, 879,966 
513,400,895 
509, 308,574 
505, 929,775 
504,290, 719 
503,212,854 
506,512,553 
507,531,887 
506,376,982 
507,646,792 
508,  no,  172 
508, 228,226 

507.579.673 
505, 059,814 
499,628,449 
496, 499,279 
496,728,873 
497,200,739 
502,043,317 
501,772,166 
502,582,324 
604,271,752 
505,432,661 
506,964,447 
508,303,727 
506, 756,909 
501,747,657 
499,422,038 

499.237.673 
498,212,961 
503,501,527 
505,801,665 
507,768,679 
509, 770,503 
511,378,732 
513,637, 120 
513,535,359 
512,073,635 

508.463.673 
505,525,564 
504,204,255 
503, 633, 101 
508,147,090 
510, 345,365 
511,969,472 
513,594,356 
514,490,857 
515,982,981 
515,221,642 
512,792,127 
506,545,711 
503, 331,476 
501,834,031 
501, 139,537 
505,839,398 
507,317,607 
508, 281,228 
510, 402,500 

510.796.160 
512, 665,861 
512,796, 403 
511,418,978 
506,929,894 


Notes.  Certificates.  Other. 


1$126,568,383 
135,237,287 
131,188,067 
132,956,043 

136,428,804 
132,061,583 
134,082, 885 
134,090, 440 
132,330,248 
126,293,617 
120,218,624 
100,235,355 
92,292,905 
92,291,319 
83,855, 143 
92, 139,522 
86,020,768 
64, 463,969 
61,319, 188 
67,420,861 

77.797.979 
83,040,785 
60,555,113 
46,302,068 
41,032,512 

41,325,958 

44.774.592 
43,391,798 
39,913,940 
39,502,351 

40.538. 281 
40,564,432 
39,847,859^ 
41,048,651 
36,576,963 
34,350,167 
34.459,922 

34,073, 160 
37,218,226 
33,369,070 
28,480,027 
25,995,535 
31,243,497 
40,325,297 
38,459,851 
38,898, 196 
31,368,312 
19, 788,885 
18,441,457 
20,213,011 
27,274,261 
22,131,211 

18.890.282 
16,194,776 

20.545. 091 
23,071,424 

23. 224. 593 
22,483,815 
18,244,703 
16,186,495 
15,794,936 
16,104, 343 
24,095,800 
22,320,517 
19,210,285 
17,645, 047 
17,817,766 

23.782. 092 
22,316,981 

20,342, 804 
18,455, 479 
16,558,508 

16.330.979 
19,293,985 
28,130,318 
20,406, 410 
12,220,566 
14,577,633 
18,070,023 
26,272,742 
27,522,860 
30,626,239 
25,985,876 


$13,047,773 
16, 120, 054 
13, 304, 131 
11, 647, 973 
14, 628, 701 
17, 330, 255 
13, 812, 036 
19,259, 386 
17,099, 144 

13. 133.547 
13, 392, 815 
13,205,645 
13, 463, 277 
14, 040, 372 
16, 596, 954 
15, 425, 437 

11.797.556 
6, 062,080 
8,170, 179 

10.056, 934 
12,496,538 
10, 043, 271 
9,053, 659 
9, 227, 169 
8, 415, 758 
8, 927, 249 
9, 323,880 
7, 544, 689 
5, 947, 678 
5,349, 055 
6,067, 502 
6,327,711 
5,696,839 
17,435,589 
42,101,183 
30,531,865 
30, 428, 621 
30, 515, 510 
32, 195,389 
36, 366, 459 

44.104.569 

33. 383. 560 
32, 832, 231 
34,767,363 
29,992,476 
33,923,583 
35, 603, 595 
36, 645, 965 
26,521,623 
35, 898, 047 
26,608, 248 

24. 715. 560 

33. 053. 570 
35, 129, 668 
39,973,642 

48, 615, 212 
41,444,521 
42, 707, 198 

32, 050,958 

38.974.093 

39. 656. 548 
45, 382, 128 
28, 294,770 

31. 176. 094 
42, 765, 518 
45,166,096 

46,786,804 
47,652,418 
50,992,528 
59, 173, 127 

65. 109.557 
28,593,937 
34,925, 705 
42, 531,618 
31,026, 656 
32,206,442 
43, 993, 517 
33, 755, 764 
35, 908, 649 
41,834,297 
34,438, 638 
28, 685, 566 
32,682,994 


$17,137,873 
17,286,646 
17, 938, 241 
17,868, 857 
17,891,239 
18, 095,819 
18, 129, 656 
19, 168, 953 
18, 753,823 
18, 115, 652 
18, 713, 882 
18, 489, 756 
38, 907, 251 
50, 298, 759 
41, 338, 200 
33, 084, 003 
32. 644, 274 
30,507, 396 
29, 807, 698 
40, 133, 818 
59, 757,087 
67, 282,  202 
82, 526,725 
96, 566, 313 
95,434, 101 
95, 235, 866 
89,665,721 
85, 791, 121 
89, 017, 132 
85,682, 065 
82, 149, 681 
79, 447,289 
78, 040, 118 
81,388,868 
83, 932, 113 
83, 957, 223 
90, 857, 766 
88, 184, 606 
108,475, 124 
112,457, 672 
111,211,948 
111,367,911 

111,846,593 

102. 336. 729 
97,087, 346 
96,610, 934 
97,486, 622 
96,948,846 
95, 769, 130 
97, 598, 281 
97,988, 542 
98,481,790 
98,353,936 
98,963, 989 

102, 458,400 
102,223,621 
102, 715, 291 
103, 777, 376 
109, 415, 619 
111,336,806 
113,307,365 
113, 714, 547 
113,385,156 
114, 234, 022 
119,017,105 

121.316.729 
126,013,222 
124, 919, 184 
127, 179, 423 
126, 432, 989 
134, 811,976 
147, 912, 706 
149, 596, 204 
150, 919, 978 
150, 929, 275 
151, 363, 081 

151, 139, 212 
154, 856, 167 
155, 111,992 
152, 906, 935 
156, 567, 149 
156,450, 325 
166, 911, 349 


Total. 


$835, 961, 581 
853, 463, 554 
858, 553, 910 
864, 338, 167 
875, 239, 759 
876, 746, 656 
867,496, 826 
871, 389,359 
867, 961, 933 
858, 145,367 
850, 368, 632 
831,669, 957 
846, 409, 076 
861,391,370 
853, 198, 009 
856, 571, 768 
853, 798, 467 
831, 117, 864 
821,070, 369 
835,466,569 
890, 069,963 
927,144,647 
940, 135, 523 
933,249,397 
926,117,182 
930,431,351 
911,969, 026 
908, 350, 972 
919, 562, 087 
917, 165, 517 
898, 067, 064 
907, 961, 138 
909, 012, 812 
962, 379,883 
1,015, 241,088 
■ 025,155,849 
i;043, 128, 289 
1, 048, 006, 042 
1,083,428, 562 
1, 097, 457, 040 
1, 108, 379, 783 
1, 102, 008, 129 
1,104,261,826 
1, 105,496,490 
1, 105,014,185 
1,104,841,960 
1,105,447,697 
1,111,071,877 
1,114,451,967 
1,131,271,551 
1,134,472, 931 
1, 139,829, 029 
1, 155, 399, 210 
1, 160, 085, 788 
' 170,073,439 
|1, 181, 868, 910 
1, 186, 342, 994 
198,840,459 
1, 197, 327, 476 
1,213, 048,111 
1,  212, 801,  340 
1, 219, 631, 722 
1,220, 468,056 
1,222,652,906 
1,236, 308, 409 
1, 243,942,003 
1,257,805,911 
1,272, 536, 975 
1,278, 479, 598 
1,290, 043, 680. 

I, 315,429, 548 

II, 302,695,753 
,1,313,606,717 
1,331,081,201 
1, 339, 744, 207 
1,344, 077,366 
1, 355, 375, 325 
1, 357, 763, 183 
1, 357, 349, 939 
1, 365, 100, 624 
1,366,194, 228 
1, 374, 538, 898 
1,387,221, 829 
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KEPOKT  ON  THE  FINANCES 


No.  28. — Liabilities  of  the  Teeasuby  at  the  end  of  Each  Month,  feom 

January,  1890. 


1890 —  January.. 
February. 

March 

April 

May 

June 

July 

August... 
September 
October  . . 
November 
December 

1891—  January.. 
February. 

March 

April 

May 

June 

July.^ 

August... 
September 
October . . 
November 
December 

1892 —  January.. 
February. 

March 

April 

May 

June 

July 

August... 
September 
October . , 
November 
December 

1893—  January.. 
February 
March  ... 


June 

July 

August 

September 

October... 

November 

December. 

1894 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1895 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1896—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

Digitized  for 
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Month. 


Certificates 
and  Treas- 
ury notes. 


Agency 

account. 


Balance. 


Total. 


$455,415,^ 

457.547,278 

462.215.742 
465,081,992 
468,048,625 
471,362,730 

474.073.040 
478,650,340 

500.576.090 
506,185,043 
511,473,893 
516, 198,247 
523,098,373 
525, 124,073 
530,525,511 
538,444,056- 
638,190,649 
540,190,031 
547,648,703 
559,078,603 

549,806, 748 
560,379,410 
569,221,709 
577, 143,259 
005,423,412 
621,248,974 
628,098,049 

029.922.571 

634,081,717 
620,245,304 

619,675,803 

615.455.530 
606,769,628 
598,008,876 
598,369,656 

599.467.016 
607,498,582 

601,828,346 

597.428.091 
596,016,621 

594.531.017 
584,553,920 
577,362,591 
565,614,881 

570,225,363 

587,609,861 

599,229,302 
604,317,424 
612,059, 181 
609,909,907 

614.627.040 
619,989,795 

621,128,445 
615,355,820 
616,972,329 

615.350.572 
612,436,470 
607,486,421 
606,270,843 
590, 134, 104 
578, 777, 914 

572.755.530 
567,944,442 
566,688,624 

573.366.743 
579,207,863 

581.799.693 

602.384.693 

600.227.693 

591.102.673 

582.987.673 

568.023.673 
562,542,773 
558,551,273 

562.909.253 

560.594.253 

555.646.973 

547.110.973 

555.212.973 

563.656.973 
•564,524,323 

564.340.923 

567.523.923 

580.809.573 


S46, 802, 039 
53,961,477 
44, 722, 623 
48, 878, 308 
55, 048, 394 
42, 196,465 
49,738, 798 

66.619. 861 
48, 146, 749 
55, 661,784 
65, 493, 407 
62,050, 877 
48, 924,676 
64, 585, 569 
56,881,629 
51, 353, 442 
54, 615, 831 

51.265. 912 
51,362,278 
47, 249, 350 
46,873, 493 
40, 478, 929 
40,008, 123 

45. 583. 045 
41, 999, 000 
37,136, 339 
39, 765, 879 
36,184,614 
35, 212, 991 
38, 550, 304 
37, 253, 182 
36, 907, 108 

39. 139.046 
37, 182, 203 
36,776,228 
41,221.379 
40,117,580 
38, 365,833 
39, 709, 608 
39, 044,592 
38, 026, 813 
37, 988, 392 
37,391,549 

39, 959,096 
42, 447, 160 

39. 542. 862 
40,391,517 
42,921,722 
40, 978, 873 
38, 603, 563 
42, 203, 653 
45, 739, 079 
44, 300, 484 
41, 598, 709 
38, 164, 085 
39,204,689 
41,779,739 

39, 719, 445 
42,361,715 

39.282. 606 
38, 089, 115 

47. 137. 786 
41,375, 886 
39, 935, 796 

38. 736. 912 
36, 613, 670 

38. 448. 607 
40, 536, 496 
42, 256, 352 
41, 086, 939 
40,  726, 633 
41,527,674 
40, 419, 174 
37,553, 551 
40, 417, 946 
38, 114, 643 

38. 926. 787 
39, 362, 666 

40, 492, 302 
42,385,372 
43, 963, 994 
38,762,537 
43, 080, 558 
44, 333, 599 


8228, 835, 040 
229,309,201 
228, 689, 876 

227, 213, 755 

228, 336, 445 
245,612, 464 

234. 069. 918 
215, 907,  111 

179, 120, 347 
175, 131, 439 
164, 386, 294 
163, 242, 409 
174, 983, 938 
168, 395, 989 
163,915,855 

161,718,803 
158, 886, 719 
153,893,809 

155. 783.717 
160, 274,395 
144,987, 969 

139.671.919 

139. 126. 919 
134, 574, 129 
131, 368, 461 
132, 162, 204 
132,898, 884 
131, 518, 162 
126,005, 887 
126, 692, 377 
127, 050, 286 
129, 152,343 

131.895.918 
131,011,402 

130. 328. 919 
129, 092,590- 
125, 265, 067 
124, 128, 089 
125, 630, 728 
121,482, 903 
121, 565, 155 

122.462.290 
117,887,566 
107, 283, 910 

106. 875. 632 

102. 294. 291 
95, 199, 616 
90, 375, 655 
84,082,098 

138.662.364 
133, 950, 026 

125,097, 787 
117,854,335 
117,584,437 
119, 065, 351 

127. 148. 096 

119.919.718 
107, 340, 146 
144, 507, 606 
153, 337, 679 

144, 603, 302 
178, 197; 587  i 
187,917,260  ! 
180,817,916  ! 
185, 370, 101 
195.240,153 

187.149.632 
184, 039, 157 

185. 405. 365 
179, 947,999 
177, 406, 386 
178, 027, 200 
171,591,780 
262, 707, 007 

271,641,748 
270,090,662 
267,193,210 

267. 432. 097 
256, 158, 473 
243, 346,401 
241,164, 457 
233,572,763 
225, 357, 100 
228,320,382 


8731, 053, 007 
740,817,956 
735, 628,241 
741,174,055 
751,433,464 
759,171,659 

767.881.756 

761,177,302 
727,843,186 
736, 978, 266 

741. 353. 594 
731, 491, 533 
747, 006, 987 
758, 105, 631 
751,322,996 
751,516,301 
751, 693, 199 
745, 349,762 
754, 794, 698 

766, 602, 348 
741, 668, 210 
740,530, 258 
748,356, 751 
757,300, 433 
778,790, 873 
790,547,517 
800, 762,812 
797,625, 347 

795. 300.595 

785. 487. 985 
783, 979, 271 
781, 514, 981 
777,804,592 
766,202,481 

765, 474, 803 

769.780.985 
772, 881, 229 
764,322,268 
762, 768,427 
756, 544, 116 

754. 122. 986 
745, 004, 602 
732,641,706 
712,857,887 
719, 548, 165 
729,447,014 
734,820,436 
737,614,701 
737,120, 152 
787,075,834 

790, 780,719 
790, 826, 661 
783, 283,264 
774,538,966 
774,201,765 
781, 703, 357 
774, 135, 927 
754, 546,012 
793, 140, 164 
782, 754, 289 
761,470, 331 
798,090, 903 
797,237,588 
787,442,336 

797. 473. 756 
811,061,686 
807,397,832 
826, 960, 346 
827, 889,410 
812, 137, 611 
801, 120, 692 
787,578,447 
774, 553, 727 
858, 811,831 
874, 968, 947 
868, 799, 558 
-861, 766, 970 
853, 905, 636 

851,863,748 
849, 388, 746 
849, 642, 774 
836, 676, 223 
835, 961,681 
853,463,554 
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]Mo.  iS8.— Liabilities  op  the  Treasuky  at  the  end  op  each  Month,  prom 
January,  1890 — Continued. 


1897— January... 
February  . 

March 

April 

May 

• June 

July 

August 

September 
^ October  . . . 

November 
December. 

1898—  January... 
February  . 

March 

April 

May 

s June 

July 

August 

September 

October... 

November 

December. 

1899—  January... 
February  , 
March  .... 

April 

May 

► June 

July 

August 

September 

October... 

November 

December. 

1900—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1901—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1903 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

Digitized  for  FRASER 


Month. 


Certificates 
and  Treas- 
ury notes. 


Agency 

account. 


Balance. 


Total. 


$595,976,573 

606,977,573 

607.702.473 

605. 107.473 

595.535.953 

590.878.953 

588.513.953 

593.961.953 

589.070.953 

580.456.953 

579. 920.933 

576.956.933 

581.213.933 

585.252.933 

577.402.933 

564.306.933 

563.799.933 

563.788.933 

559.497.933 

558.046.933 
554,057,583 

553.631.933 
553,897,833 

553.447.783 

552.853.783 
555,528,513 

555.003.613 

554.356.613 

555.517.613 

555.226.603 
554,414,303 
601,443,203 

647.965.903 

656.664.903 

678.260. 903 
636,979,403 

716.048.603 
720,204,283 

720.500.779 

727.993.779 

739.584.179 

723.544.179 

724.371.179 

733. 135. 679 

734.513.679 

740.965.679 

744.519.379 

754.012.379 
763,537,279 

760.561.989 

762.426.989 

770.842.989 

770,663,789 

771.754.689 

773.991.689 

780.033.689 

788.032.089 

803.897.089 

809.917.089 

811.468.089 

816.344.089 

816.075.089 

822. 799.089 

830.202.089 

832. 186. 089 

830.609.089 

841.965.089 
845,876^089 

855.899.089 

860.316.569 

869.236.569 

876.574.069 

886.871.069 

884.725.069 

890.007.069 

895.425.869 

893.762.869 

893.068.869 

894.257.869 

896.739.869 

902.700.869 


347,215,916 
44,623, 338 
45,491,680 
43,548, 665 
41,847,060 
40,372,779 
46,431,522 
45,622, 207 
46, 104, 891 
43,456,904 
45, 824,583 
48,959,669 
48, 112, 289 
45, 754, 630 

50.228. 591 
51, 000, 307 
61,515,621 
66, 020, 064 
75,727,815 
74, 610, 628 
78,520, 438 
79, 379, 189 

79. 842. 559 
82,218,873 
84. 530, 567 

83.718.945 
80,515, 311 
99, 681, 371 
74,965, 356 
71,354,067 
79,754,341 
81, 583, 807 
79, 579, 570 
79.099, 406 

78.650.946 
77,431,186 
74,888,986 
78, 889, 934 
81,086,009 
77, 896, 802 
78, 894, 118 
76,246, 656 

80.783.640 
86, 286, 685 
82,729, 140 
83.101,166 
80,755.797 
87,151,836 
77,922,  679 
80,351,890 
84, 528, 699 

82.748. 591 
87, 071,181 
83,281,097 
84,982,428 
88,835, 414 
89. 375, 506 
83, 495, 325 
85,873,580 
86,560,354 
79,327,321 
81,215, 951 
85,653,031 
78, 999, 931 
80,269, 593 
79,740,525 
82,539, 910 
84, 676, 091 
88,277,066 
85, 967, 306 

89.794.560 
90,097,752 
84, 527, 175 
84,808,827 
92, 446, 267 
89,011,127 
88, 418, 172 

83. 345. 641 
93,644,915 
94,348,319 
95, 103, 776 


8215, 362, 421 
212, 837, 256 
222,045,606 
228,090,518 
230,113, 813 
240, 137, 627 
233, 016, 458 

218. 561. 207 
215, 192, 788 
207,756, 100 
220, 663, 660 
235, 474, 768 
223, 871, 787 

•225,564,205 
226, 166, 943 
215, 810, 624 
195,754, 815 
205, 657, 672 
254,844, 215 
294, 487, 086 
307, 557,502 
300, 238,275 

292. 376. 790 
■ 294,764,695 

274, 584, 676 
269,103, 514 
284, 043, 163 
263, 127, 533 
267, 584, *095 

281.380.468 
274,844,168 
279, 352, 873 
287, 695, 616 
289,391,540 
286,216,439 
283, 595, 453 

292.490. 973 
298,362,824 
306,792, 995 
296, 117, 548 
295, 783, 529 
305,705, 655 
299, 859, 366 
285, 419, 696 
288,204, 878 
287, 005, 032 

289. 176. 791 
290, 107, 336 

293. 012. 973 
298, 915, 149 
308,443, 522 

306.494. 208 

312. 338. 469 
326, 833, 124 

327. 368. 877 
329,971,356 
319, 919, 880 
325, 655;  697 
317,010,665 
321, 603, 279 
324, 796, 646 
325, 361, 866 
327,856,289 
334,739, 983 
345, 350, 229 
362,187,361 
353, 974, 59.9 
359, 491, 500 
371, 253, 394 

356.421.878 
354, 575, 588 

364,409,380 
368,345,963 
374,  543,470 

372, 921,989 
373, 326, 187 
375, 168, 898 
388,686,114 
378,291,444 
383, 450,710 
389, 417,184 


$858, 553, 910 
864, 338, 167 
875,239,759 
876,  746, 656 
867,496,826 
■ 871,389,359 

867, 961, 933 
858, 145,367 
850, 368, 632 
831, 669,957 
846, 409, 076 
861, 391, 370 
853, 198, 009 
856, 571,768 
853, 798, 467 
831, 117, 864 
821,070, 369 

835,466, 569 
890,069,963 
927, 144, 647 
940, 135, 523 
933, 249, 397 
926, 117, 182 
930,431,351 
911, 969, 026 
908, 350, 972 
919, 562, 087 
917, 165,517 
898,067,064 
907,961,138 
909,012,812 
962, 379,883 
1, 015, 241, 088 
1,025, 155, 849 
1, 043, 128, 288 
1,048,006,042 
1, 083, 428, 562 
1,097,457,041 

1, 108, 379, 783 
1, 102, 008, 129 
1, 104, 261, 826 
1, 105, 496, 490 
1, 105, 014, 185 
1, 104, 841, 960 
1,105,447,697 
1,111,071,877 
1, 114, 451, 967 
1,131,271,551 
1,134, 472, 931 
1,139,829,028 
1, 155,399,210 
1,160,085,788 
1, 170, 073, 439 

1.181.868.910 
1,186, 342,994 
1,198,840.459 
1,197, 327, 475 
1,213, 048,]  11 
1,212,801,340 
1,219,631,722 
1,220,468,056 
1,222, 652, 906 
1, 236, 308, 409 
1,243, 942, 003 

1.257. 805.911 
1,272,536,975 
1,278,479,598 
1,290,043,680 
1, 315, 429, 548 
1,302,695,753  , 
1; 313, 606, 717 
1, 331, 081, 201 
1,339,744,207 
1,344, 077,366 
1,355,375, 325 
1,357,763, 183 
1,357,349,939 
1,365, 100,624 
1,366, 194,228 
1,374, 538, 898 
1,387,221,829 
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186  EEPOET  ON  TBE  FINANCES. 

No.  29. — Assets  of  the  Tbeasdry  in  Excess  of  Certificates  and  Treasury 
Notes  at  the  end  of  each  Month,  from  January,  1890. 

Month.  I Gold.  Silver.  Notes.  Other.  I Total. 


1890—  January 8177,386,285 

February 187,988,948 

March 185,287,715 

April 186,235,572 

May. 190,544,854 

June 190,232,405 

July ,184,092.074 

August 185,837,681 

September 147, 981, 732 

October 156,315,624 

November 162, 439, 381 

* December 148,972,935 

1891—  January 141,728,097 

February 149, 712, 824 

March 148, 118, 150 

April 141,742,241 

May 133,207,164 

June 117,667,723 

July 121,113,024 

August 132,471,409 

September 132,523,222 

October 127,674,422 

November 129, 193, 224 

'December 130.740,631 

1892—  January ‘ 119,674,905 

February 122,122,113 

March 125,815,040 

April 119,909,757 

May 114,231,883 

June •. 114,342,367 

July 110,444,391 

August 114,156,316 

September 119, 395, 509 

October 124,006,120 

November .,.  124,409,657 

December  121, 266, 663 

1893—  January 108,181,713 

February 103,284,219 

March 100,892,224 

April 97,011,330 

May 95,048,641 

June 95,485,414 

July 99,202,933 

August 96,009,123 

September.,.. 93,582,172 

October 84,384,863 

November 82, 959, 049 

December 80,891,600 

1894—  January 65, 650, 175 

February 106,527,068 

March 100,149,136 

April 100,202,009 

May 78,693,267 

June 64,873,025 

July 54, 975, 607 

August. 55,216,900 

September 68,875,317 

October 61,361,827 

November 105,424,569 

December 86,244,445 

1895—  January 44, 705, 967 

February 87, 085, 511 

Mareh -90,643,307 

April 91,247,145 

May 99,151,409 

June. 107,512,363 

July 107,236,487 

August 100,329,837 

September 92,911,974 

October 92,943.180 

November ’79, 333, 966 

December 63,262,268 

1896 —  ^January 49, 845, 508 

February 123, 962, 9^ 

March... 128,646,461 

April 126,393,900 

Mav 108,345,234 

June 101,699,605 

July 110,718,746 

August 100,957,561 

September 124, 034, 672 

October 117,126,524 
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tJ45,961,857  $13,778,984  $38,509,953  $275,637,079' 

47,314,841  13,933,179  34,033,-710  283,270,678 

44,955,052  10,856,853  32,312,879  273,412,49y 

45,928,042  11,151,947.  32,776,502  .276,092,063 

47,189,821  14,182,094  31,468,070  283,384,839 

49,504,643  16,155,957  31,916,024  287,808,929 

49,988,781  16,929,771  32,798,090  283,808,716 

43,682,333  . 17,870,038  35,137,010  282,626,962 

33,164,228  11,358,301  34,772,735  - 227,267,096 

29,670,450  11,497,650  33,309,599  230,793,223 

27,210,815  10,291,808  29,937,697  229,879,701  c 

27,341,663  8,738,935  • 30,239,763  215,293,286 

35,350,160  17,017,953  29,812,404  223,908,614 

37,091,690  15,656,224  30,520,820  232,981,658 

34.315.059  .8,092,282  30,271,993  220,797,484 

32.092.709  9,263,104  29,974,191  213,072,245 

36,021,716  14,366,827  29,906,843  213,502,550 

41,769,409  . 17,022,170  28,700,419  205,159,721 

42,137,506  16,758,356  27,137,109  207,145,995 

30,569,667  21,289,517  23,193,152  207,523,745 

22.893.709  14,845,797  21,698,734  191,861,462 

20,249,056  11,352,608  20,874,762  180,150,848 

19.065.079  10,369,827  20,506,912  179,135.042 

18,831,672  10,330,862  20,254,009  180,157,174 

22.397.291  11,367,273  20,027,992  173,367,461 

18.732,111  . 9,509,414  18,934,905  169,298,643 

19,245,653  8,817,338  18,786,732  172,664,763 

18,495,401  7,821,561  21,476,057  167,702,776 

18,747,357  9,892,412  18,347,226  161,218,878 

19,490,242  14,073,483  17,336,589  165,242,681 

19,114,537  17,850,385  16,894,155  164,303,468 

16,731,391  18,814,458  16,357,286  - 166,059,451 

.15,391,622  19,971,995  16,275,838  171,034,964 

14,448,348  13,302,601  16,436,536  168,193,605 

14,234,593  12,425,779  16,035,118  167,105,147 

15,688,884  17,396,502  16,061,920  170,313,969 

16,900,932  24,324,191  16,975,811  165,882,647 

19,273,557  24,254,642  15,681,504  162,493,922 

18.915.291  23,578,180  15,954,641  165,340,336 

21,011,187  26,409,873  16,096,105  160,527,495 

.21,657,100  26,631,839  16,254,388  159,591,968 

18.653.079  24,381,599  21,930,590  160,450,682 

16,468,207  22,563,972  17,044,003  • 155,279,115 

16,491,115  .17,057,292  17,685,476  147,243,006 

21.964.911  16,562,432  ]7, 213, 277  ' 149,322,792 

21.083.060  15,947,360  20,421,870  141,837,153 

17,711,977  17,699,114  17,220,993  135,591,133 

17,604,728  18,646,714  16,154,235  133,297,277 

23,512,859  19,209,583  16,688,354  125,060,971 

24,449,645  29,868,385  16,320,829  177,165,927 

27,753,628  25,711,931  16,538,984  176,153,679 

28,289,413  25,504,725  16,840,719  170,836,866 

29,555,253  36,966,977  16,939,322  162,154,819 

33.619.911  43,294,946  17,395,264  159,183,146 

36,941,818  47,845,855  17,466,150  157,229,436 

35,797,984  58,007,004  17,330,897  166,352,785 

27,684,367  58,774,176  16,365,597  161,699,457 

23,734,846  45,656,671  16,406,248  147,059,691 

21,500,304  43,208,974  16,729,474  186,869,321 

22,133,941  68,044,080  16,197,719  192,620,185 

29,868,571  91, 961, 164  16,156,715  182,692,417 

32,338,336  89,377,508  16,534,018  225,335,373 

36,183,035  86,242,639  .16,224,165  229,293,146 

38,013.832  74,695,707  16,797,028  220,763,712 

41.985.200  66,486,683  16,483,721  224,107,013 

46,518,599  60,919,741  16,903,120  . 231,853,823 

46, 900, 752  55, 540, 076  15, 920, 824  225, 598, 139 

43,179,804  65,248,472  15,817,540  224,575,653 

33,576.408  85,126,229  16,047,106  227,661,717 

28,534,623  84,043,949  15,513,186  221,034,938 

26, 725, 569  96, 548, 223  15, 526, 261  218, 133, 019 

27,612,627  113,327,791  15,352,088  219,554,774 

36.483.200  109,522,921  16,159,325  212,010,954 

38,000,237  112,672,711  25,624,630  300,260,558 

35,817,038  119,395,846  28,200,349  312,069,694 

38,682,424  116,137,048  27,991.933  308,205,305 

44,501,477  130,995,420  22,277,866  306,119,997 

62,455,925  134,624,197  18,114,936  306,794,663 

54,610,196  114,058,648  17,263,185  296,650,775 

41,166,527  125,615,408  17,992,277  285,731,773 

31,209,091  1]  1,703, 443  18,171,246  286,118,461 

28,052,340  109.517,074  17,639,362  272,335,300 

31,691,049  88,098,383  17,137,873  268,437,658 

33,143,505  84,907,287  17,286,646  272,653,981 

c 


TREA9UEER.  18V 

29. — Assets  of  the  Treasury  in  Excess  of  Certificates  and  Treasury 
Notes  at  the  end  of  each  Month,  from  January,  1890 — Continued. 


Month. 


Gold. 


Silver. 


Notes. 


Other. 


Total. 


1897 —  January  . . . 
® February . . 

March  . . . , . 

April 

May 

June 

July 

August 

September. 

October 

November. 
December . 

1898—  January . . . 
February . . 

March 

April 

May 

June 

July 

August  . . . 
September. 

October 

November. 
December . 

1899—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1900—  January . . . 
' February.. 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1901 —  January . . . 
February.. 

March ; 

April 

May 

June 

July 

August 

September. 
October  ... 
November, 
December . 

1902—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November , 
December  . 

1903—  January  . . . 
February . . 
March..... 
April ...... 

May 

June 

July 

August 

September, 


$144,800, 493 

148. 661. 209 
151,786.464 
153, 340,890 
144, 319,562 
140, 790, 738 

. 140,817,699 

144.216.376 
147, 663, 105 
153, 573, 148 
157,363,851 
160,911,647 

164. 236. 793 
167,623, 182' 
174,584,135 
181,238,137 
171,818,055 
167,004,410 
189,444,714 
217, 904, 485 
243, 297, 543 
239, 885, 163 
241,663,443 
246,529, 175 
228.652,341 
231,124,638 
245,413,706 
246, 140, 225 

228,415,239 
240, 737,211 

245.254.534 
248, 757,972 
254, 328,821 
'252,223,797 

239,744.905 

236. 909. 230 
218,613,617 
232, 225,336 

248. 358.064 
229, 461,962 
218,857,545 

220, 557,184 

223.567.376 
218,263,969 
230, 131, 162 
242, 670, 174 
243, 235,735 
246, 561,322 

221.183.644 

231. 150.064 

249.046.644 
246,767,053 
244,  432,245 

248.605. 794 
249,955,831 
258,455,786 
251.635,354 
259, 346,  494 
257,539,887 

262. 800.534 
239, 040, 401 

238.821.209 
244, 858,050 
242,945,286 
246,554,393 
253,801,291 
248, 005,005 
264, 657, 694 
286, 124,771 
263, 542,933 
264, 967, 774 
270,777,264 
247,783,746 
259, 651,782 
276, 815,803 
262,539,660 
256, 208, 626 

254. 162. 230 
248, 499, 879 
263, 201, 871 
260, 714, 057 


834,001.636 
34,399,485 
35,890,779 
38,045,891 
41,213,870 
47,590,275 
49,881,210 
38,832,869 
27,627,168 
27,199,745 
26,564, 136 
24,247,812 

31,628,940 
26,902, 128 
21,046,357 

17.516.429 
20,866.495 
23,163,547 

25.547.250 
21,150,242 
17,333,559 
16,918,920 

14.279. 293 
14,357,579 

18.192.589 
15,619,902 
12,548,696 
12,749,263 

12.786.250 
12,840,603 
11,410,998 

8,911,189 

8,307,288 

11,694,760 

13. 409. 792 
13,839,643 
17,652,992- 
14,470,680 
14,163,965 
14,448,943 
17,515,012 

22.438.100 
24,208,433 
20,493,182 
13,767,922 

12.478.293 
14, 176,266 
14,416,558 
25,484,205 
27,503,975 
26,681,359 
27,316,981 
31,973,914 
36,213,382 

36.455.590 

34.089.793 
29,999,710 
22,281,227 
16,242,063 

15,544,209 
27,602,611 

31,202,069 
30,423,881 
31,832,852 
35,234,441 
39,425,319 

39.013.100 
32,734,104 
20,138,233 
14,365,037 
13,475,191 

13,515,905 
26,029,799 
27,931,024 
25,192,675 
30,363,854 

34.196.429 
■ 38,689,848 

39,346,471 

37,520,594 

30,909,678 


865,838,067 
•56, 431,043 

61. 968. 804 
62,156, 583 

68.297.885 
72, 960, 440 
69,995,248 
63, 018, 517 
67,393, 524 
51, 950, 355 

43, 652, 905 
48, 976, 319 
34,780, 143 
43. 709, 522 
48, 120, 768 
37, 548, 969 
34, 779, 188 
41,375, 861 

55. 822. 979 
62, 760, 785 
42,920, 113 
26, 247, 068 
20, 842, 512 
20, 860, 958 

22. 604.592 
20, 286, 798 

17, 578, 940 
18, 237, 351 

19. 198. 281 
19, 709, 432 

19. 892.859 

21,878, 651 
20, 706, 963 
20, 615, 167 
20, 854, 922 
22, 093, 160 
22, 638, 226 

18, 099, 070 
14, 145, 027 
18,735, 535 
26,458,497 
36, 620, 297 
35,779,851 
36, 338, 196 
29, 548, 312 

18.008. 885 
16, 751,457 
18,683,011 
26,279, 261 
22, 181,211 

18.890. 282 
16, 194, 776 

20. 545. 091 
23,071,424 

23. 224. 593 
22, 483, 815 
18,244, 703 
16, 186,495 
15, 794, 936 
16,104, 343 
24,095, 800 
22, 320, 516 
19, 210, 285 
17, 645,047 
]7, 817  ,‘766 

23. 782. 092 
22, 316, 981 

20.342.804 
18, 455, 479 
16, 558, 508 

16.330.979 
'19, 293, 985 
28, 130, 318 
20, 406,410 
12,220, 566 
14,577,633 
18,070,023 
26,272, 742 

27. 522. 860 

30, 626, 239 
25, 985,-876 


$17,938,241  I 
17,868,857  : 

17,891,239  I 
18,095,819  I 
18,129,556  j 
19,168,953 
18,753,823  ' 

18, 115, 652 
18,713,882  I 
18,489,756 

38,907,251  , 
50,298,759  I 
41, 338, 200  : 
33,084,003  i 
32,644,274  I 
30, 507, 396 
29,807,698  : 
40,133,818  ' 
59,757,087 
67, 282, 202 
82,526,725 
96, 566,313 

95, 434, 101 
95, 235, 866 
89, 665, 721 
85,791,121  1 
89, 017, 132 
85, 682, 065 
82,149,681 
79, 447, 289 
78, 040, 118  : 
81, 388, 868  ' 
83, 932, 113 

83.957.222 
90, 857, 766 
88, 184, 606 

108, 475, 124 
112, 457, 672 
111,211,947 
111,367,910 
111,846,693 

102.336.729 
97,087,346 
96, 610, 934 
97,486,621 
96, 948, 846 
95, 769, 130 
97, 598,281 
97, 988, 542 
98,481, 790 
98, 353, 936 
98, 963, 989 

102, 458, 400 
102, 223,621 
102, 715,291 

103,777,376 
109,415,619 
111,336,806 
113, 307, 365 
113, 714, 547 
113, 385, 156 
114,234,023 
119,017,104 

121. 316. 729 

126.013.222 

124,919, 184 
127,179,423 
126, 432,989 
134,811,976 
147,912,706 
149, 596, 204 
150, 919, 978 
150, 929,275 
151, 363,081 
151, 139, 212 
154, 856, 167 
155,  111,  992 
152, 906, 935 
156,567,149 
156,450, 325 

166, 911, 349 


$262,578, 337 
. 257, 360, 594 
267,537,286 

271.639. 183 
271,960, 873 
280, 510,406 
279,447,980 
264, 183, 414 

261. 297. 679 
251,213,004 
266, 488, 143 
284, 434,  437 
271,984,076 
271,318,835 

276. 395. 534 
266, 810, 931 
257,270,436 
271,677,636 
330, 572, 030 
369,097,714 

386,077,940 
379,617,464 

372. 219. 349 
376, 983, 568 
359,115,243 

352. 822. 459 
364, 558, 474 
362, 808, 904 
342, 549, 451 

352. 734. 535 

354. 598. 509 

360.936. 680 

367, 275, 185 
368, 490, 946 

364. 867. 385 
361, 026, 639 

367. 879. 959 
377, 252, 758 
387,879, 003 

374. 014. 350 
374, 677, 647 
381, 952, 310 
380,643,006 
371,706,281 
370,934,017 
370, 106, 198 
369, 932, 588 
377,259, 172 

370, 935, 652 
379,267,040 

392.972.221 
389, 242, 799 
399, 409, 650 

410. 114.221 
•412, 351, 305 
418, 806, 770 

409.295. 386 
409,151,022 

402,884,251 
408, 163, 633 
404, 123, 968 
406, 577, 817 
413, 509, 320 
413, 739, 914 
425,619,822 
441,927,886 

436. 514. 509 
444, 167, 591 

459. 530.459 

442. 379. 184 
444, 370, 148 
454, 507, 132 
'452, 873, 138 
459, 352,297 
465, 368, 256 
462,337,314 

463, 587,070 
472,031,755 
471,936,359 
477,799,029 

484.520.960 


http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


188  EEPOET  ON  THE  FINANCES. 

Wo.  30. — United  States  Notes  op  each  Denomination  Issued,  Kedeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Ybae  pkom  1890. 

Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1890. 

One  dollar 

Two  dollars 

Five  dollars - 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

jive  hundred  dollars 

One  thousand  dollars 

. Five  thousand  dollars. 

Ten  thousand  dollars 

$216, 000 
216,000 
20, 020,000 

19.720.000 

31. 360. 000 
1,800,000 

3.400.000 

1.400.000 

$183,904,160 

181,707,048 

395,281,760 

387,811,240 

364,602,400 

123.416,200 

150.104.000 

185.676.000 

299.628.000 
20,000,000 
40,000,000 

$638,174. 70 
694, 414. 80 
20,624, 576. 50 

15.893. 453. 00 

13.286. 896.00 

4.580.015. 00 

5.684.470. 00 
4, 571, 000.00 

12, 149,000.00 
10,000. 00 

8180, 611,806.80 
178, 834, 169. 20 

337. 551. 376. 00 

297. 400. 440. 00 

263. 116. 050. 00 

101.952. 800.00 

117.579. 650.00 

174.347.500.00 
283, 090, 000. 00 

19. 975. 000.  00 

39.990.000. 00 

$3,292, 353.20 
2, 872, 878. 80 

57. 730. 384. 00 

90. 410.800. 00 
111,486, 350.00 

21.462.400.00 

32.524. 350. 00 

11.328. 500.00 
16, 538, 000. 00 

25.000.  00 

10.000.  00 

Total 

Unknown,  destroyed 

78,132,000 

2,332,129,808 

78,132, 000.00 

1, 984, 448, 792. 00 
1, 000, 000. 00 

347,681,016. 00 
1. 000, 000. 00 

Net 

78, 132, 000 

2, 332, 129, 808 

78, 132, 000.  00 

1,  985, 448,  792. 00 

346,  681,016.00 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

HJty  dollars 

One  hundred  dollars . 

Five,  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

476. 000 

856.000 

16.500.000 

19.440.000 

25. 120.000 
1, 800, 000 
2, 100, 000 

600.000 
3, 900, 000 

184,380,160 
182,563,048 
411,781,760 
407,261,240 
1 889,722,400 
124,815,200 

152.204.000 

186.676.000 
' 303,528,000 

20,000,000 

40,000,000 

■ 378,153.00 
412,  997. 00 

16. 703. 395. 00 

18.265.425.00 

17.889.980. 00 

4.018. 850. 00 

5. 904. 700. 00 

2.950.500. 00 
4,258, 000. 00 

10, 000. 00 

180, 989, 959. 80 
179, 247, 166. 20 

354. 254. 771. 00 

315. 665. 865. 00 

271.006.030.00 

105. 971. 650. 00 

123. 484. 350. 00 

177.298.000.  00 

287. 348. 000.  00 

19. 985. 000.  00 

39. 990. 000.  00 

3, 390, 200. 20 
3, 315,881.80 

57. 526. 989. 00 

91. 585. 375. 00 
118,716,370:00 

18. 843. 550. 00 

28.719.650.00 
9,378,000. 00 

16, 180, 000. 00 
16, 000. 00 
10, 000. 00 

Total 

Unknown,  destroyed 

70, 792,000 

2,402, 921,808 

70,792,000. 00 

2, 055, 240, 792. 00 
1, 000, 000. 00 

347, 681, 016. 00 
1, 000, 000. 00 

Net 

! 70,792,000 

2,402,921,808 

70,792.000.00 

2, 056, 240, 792. 00 

■ 346, 681, 016. 00 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

• Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

1,208,000 
336.  OOO 

19.480.000 

19. 280. 000 

12. 560.000 

1. 700. 000 

2.080.000 

6.520.000 

4. 100.000 

185,588, 160 
182,899, 048 
431,261,760 
426,531,240 
402,282,400 
126,515,200 

154.284.000 

192.196.000 
: 307,628,000 

20,000,000 

40,000,000 

536. 135. 00 

570. 420. 00 

15.412.785.00 

18.226.420. 00 

18.472.440. 00 

3.673. 400.00 

4.693. 900.00 

2.378. 500. 00 
2, 300, 000. 00 

181, 626,094.80 
179,817, 5S6. 20 

369. 667. 550. 00 

333. 892. 285. 00 

289. 478. 470.00 

109. 646.050. 00 

128. 178.250. 00 

179. 670. 500. 00 
289, 648, 000. 00 

19.985.000.  00 

39. 990. 000.  00 

4, 062, 065. 20 
3, 081, 461. 80 

61.594.204. 00 

92. 638. 955. 00 
112, 803, 930. 00 

16. 870. 150. 00 

26. 105. 750. 00 

12.519.500. 00 
17, 980, 000. 00 

. 15,000.00 
10,000.00 

Total 

Unknown,  destroyed 

6G,  264,000 

2, 469,185,808 

66, 264, 000. 00 

2, 121, 504, 792. 00  i 
1,000,000.00  1 

347, 681, 016. 00 
1, 000, 000. 00 

Net 

66, 264, 000 

12,469,185,808 

66, 264, 000. 00 

2,122,504,792. 00 

346, 681,016. 00 

1893. 

One  dollar 

Two  dollars 

Five  dollars L 

Ten  dollars 

Q'’wenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars: 

/ Ten  thousand  dollars 

208, 000 
528,000 

19. 640. 000 
, 22,320,000 

17.040.000 

2. 300.000 

4. 520. 000 
6, 180,  OOO 

18.380.000 

185, 796, 160 
183,427,048 
450,901,760 
448,851,240 
419, 322, 400 
128,815,200 

168.804.000 

198.376.000 

326.008.000 
20,000,000 
40,000,000 

873. 902. 00 

757.018. 00 

19.031. 950. 00 

23. 905. 380.00 

28.366. 300. 00 

4.730. 850.00 

7.220.600. 00 

2.454.000. 00 

3.776.000.  00 

182, 399, 996. 80 
180, 574, 604. 20 

388. 699. 506. 00 

357. 797. 665. 00 

317. 844. 770. 00 

114. 375. 900. 00 

135. 398. 850. 00 
. 182,130,500.00 

293, 424, 000. 00 

19. 985. 000.  00 

39. 990.000. 00 

3, 396, 163. 20 
2, 852, 443. 80 

62. 202. 254. 00 

91. 053. 575. 00 
101, 477, 630. 00 

14.439. 300. 00 

23.405. 150. 00 

16. 245. 500. 00 
32, 584, 000. 00 

15. 000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

91,116,000 

2,560,301,808 

91, 116, 000.  00 

2, 212, 620, 792. 00 
1,000, 000. 00 

347, 681, 016. 00 
1,000,000. 00 

Net 

91,116,000 

!2, 660, 301, 808 

91,116,000. 00 

2,213,620, 792. 00 

346, 681,016.00 

1894. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Digitized 
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416.000 

264. 000 

11. 140. 000 

17.680.000 

19.280.000 
2,'470, 000 
4,090,000 

35. 620.000 

186,212, 160 
183,691,048 
462,041,760 
466,531,240 
I 438,602,400 
! 131,285,200 

162.894.000 
1 .198,376,000 

361.628.000 
' 20,000,000 

759. 719. 00 

646. 041. 00 

20.657.470. 00 

24.639.290.00 

25.631. 880.00 

2. 775. 900. 00 

3.504.200. 00 

4.206. 600. 00 
8,239,000. 00 

183, 159, 715.  SO 
181,220, 645. 20 
i 409, 256, 976. 00 

382.436.955.00 

343.476.650.00 
' 117,161,800.00 

138. 903. 050. 00 
186, 337,000.00 

i 301,663,000.00 
19, 985, 000. 00 

3, 052, 444. 20 
2, 470, 402. 80 

52. 784. 784. 00 

84.094. 285. 00 

95. 125. 750. 00 

14. 133. 400. 00 

23. 990. 950. 00 

12.039.000.  00 

59. 965. 000.  00 
15, 000. 00 
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Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

- Kedeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1894. 

Ten  thousand  dollars 

$40,000,000 

$39,990,000.00 

$10,000.00 

' Total 

Unknown,  destroyed  J 

W,960,00Q 

2,651,261,808 

390,960,000. 00 

2,303, 580, 792.00 
1,000,000.00 

347, 681, 016. 00 
1,000, 000. 00 

Net 

' 90, 960, 000 

2, 651,261,808 

90,960,000. 00 

2, 304,580, 792. 00 

346,681, 016. 00 

1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

\ Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

732. 000 

608. 000 
18, 000,000 

16.760. 000 

15.520.000 

1.530.000 

2. 210.000 

19. 360.000 

186,944,160 
1 184,299,048 
! 480,041,760 
483,291,240 
454,122,400 
132,815.200 

165.104.000 

198.376.000 

380.988.000 
20,000,000 
40,000,000 

599.333. 00 

498.302. 00 

16.463.365. 00 
20,045,570;  00 

20.920. 580. 00 

3.220. 950.00 

4.626. 400. 00 

2.761.500. 00 
5,684, 000. 00 

183,- 759, 048. 80 
181,718,947.20 

425. 720.341. 00 

402.482. 525. 00 

364. 397. 230. 00 

120. 372.750. 00 

143.529.450. 00 

189. 098. 500.00 
307,247,000. 00 

19.985. 000.  00 

39.990.000. 00 

3,185,111.20 
2, 580, 100. 80 

54. 321.419. 00 

80.808. 715. 00 

89. 725. 170. 00 

12.442. 450. 00 

21. 574. 550. 00 
• 9,277,500.00 

73, 741, 000.  CM) 

15. 000.  00 

10. 000.  00 

Total 

UnknoM-n,  destroyed 

74,720,000 

2, 725.981,808 

74,720,000.00 

2,378,300, 792.00 
1,000, 000.00 

347,681,016.00 
1, 000, 000. 00 

Net 

74,720,000 

2,725,981,808 

74,720,000.00 

2, 379, 300,792.00 

346,681,016.00 

1896. 

One  dollar 

Twodollars 

Five  dollars 

y Ten  dollars 

Twenty  ddllfirs 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Tcu  thousand  dollars 

656, 000 

1.488. 000 

19.440.000 

22.200.000 

7. 200. 000 

3. 800. 000 
8,000, 000 

6.140.000 

187,600Cl60 
185,787,048 
499,481,760 
505,491,240 
461,322,400 
136,615,200 
, 173,104,000 
; 198,376,000 
387, 128,000 
. 20,000,000 
40,000,000 

715. 060. 00 

234.310. 00 

15.864. 190. 00 

18.532.960. 00 

16.905.640.00 

2.936.450. 00 

4.228.900. 00 

2.562.500. 00 
6,444,000. 00 

184, 474, 098. 80 
182, 453, 257. 20 

441. 584. 531. 00 

421.015. 485. 00 

381.302.870. 00 

123. 309. 200. 00 

147. 758. 350. 00 

191.661.000. 00 

313. 691.000. 00 

19.985.000. 00 

39. 990. 000.  00 

3, 126, 061. 20 
3, 333, 790. 80 

57.897.229. 00 

84.475.755.00 

80. 019. 530. 00 

13. 306. 000.  00 

25.345.650. 00 
6, 715, 000. 00. 

73.437. 000.  00 

15. 000.  00 

10.000.  00 

Total 

Unknown,  destroyed 

68.924,000 

2,794,905,808 

68,924, 000. 00 

2,447,224,792.00 
1,000, 000. 00 

347,681,016.00 

1,000,000.00 

Net 

68,924,000 

2,794,905,808 

68,924,000. 00 

2, 448, 224, 792. 00 

346,681,016.00 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

700.000 

600.000 

15. 400. 000 

14.520.000 

7. 600. 000 

3.600. 000 
2, 000, 000 

ii; 100, 000 

4. 100. 000 

188,300, 160 
186,387,048 
514,881,760 
520,011,240 
468,922,400 
140,215,200 

175.104.000 

209.476.000 

391.228.000 
1 20,000,000 

40,000,000 

753,248.00 

1.084.833. 00 

15.822.202. 00 

17.303. 684.00 

14.696. 458. 00 

2.002.025. 00 

2.885.550.00 

1.712.000.  00 

3. 360.000.  00 

185,227,346.80 
183, 538, 090. 20 

457. 406. 733. 00 

438. 319. 169. 00 

395. 999. 328. 00 

125. 311. 225. 00 

150. 643. 900. 00 

193.373.000.  00 

317.051.000.  00 

19. 985. 000.  00 

39. 990.000.  00 

3,072,813.20 
2,848,957. 80 

57.475. 027.00 

81.692.071.00 

72.923.072. 00 

14. 903. 975. 00 

24. 460. 100. 00 

16. 103. 000.  00 

74.177.000.  00 

15. 000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

59,620,000 

2,854,525,808 

59,620, 000. 00 

2, 506, 844,792.00 
1, 000, 000. 00 

347, 681, 016. 00 
1, 000, 000. 00 

Net 

59,620,000 

2,854,525,808 

59,620,000.00 

2,507,844,792. 00 

346,681,016.00 

1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

22.440.000 

14. 680. 000 

7. 680. 000 

1.300.000 
, 3,100,000 

700, 000 

4.360.000 

188,300,160 
186,387,048 
537,321,760 
1 534,691,240 
^ 476,602,400 
141,515,200 

178.204.000 

210.176.000 

395.688.000 
20,000,000 
40,000,000 

584.378.00 

724. 112. 00 

15.916.335. 00 

15.256.240. 00 

11.716.560.00 

1.382.375.00 

2.336.500. 00 

1.441.500.00  1 
4,902,000.00  1 

185, 811,724.80 
184, 262, 202. 20 
• 473, 323, 068. 00 

453.575. 409. 00 

407. 715. 888. 00 

126. 693. 600. 00 

152. 980. 400. 00 

194.814. 500. 00 
321,953,000.00 

19, 985,000. 00 
. 39,990,000.00 

2, 488, 435. 20 
2, 124,845. 80 

63. 998. 692. 00 

81. 115. 831. 00 

68. 886. 512. 00 

14. 821. 600. 00 

25.223.600. 00 

15.361.500.00 
73,635,000.00 

15. 000.  OU 

10.000. 00 

Total . ; 

Unknown,  destroyed 

54,260,000 

2,908,785,808 

54,260,000.00  , 

2,561,104,792. 00 
1,000, 000.00 

347,681,016.00 
1, 000, 000. 00 

Net L 

54, 260, 000 

2,908,785,808 

54,260,000. 00 

2,  562, 104, 792. 00 

346, 681, 016. 00 

1899. 

One  dollar 

Two  dollars 

Digitizedi4il  

44, 000 
320, 000 
28,800,000 
29, 360,000 

188,344,160 
186,707,048 
1 566,121,760 
1 564,051,240 

271.782. 00 

333.208.00 
19,000,910.00 
17,589,450. 00 

186, 083, 506. 80 
184,595, 410. 20 

492. 323. 978. 00 

471. 164. 859. 00 

2, 260, 653. 20 
2,111,637.80 

73.797.782.00 

92. 886. 381.00 
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No*  30. — United  States  Notes  op  each  Denomination  Issued,-  Redeemed,  and 
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Denomination. 


1899. 


Issued  dur- 
ing year. 


Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars. 
One  thousand  dollars 
Five  thousand. dollars 
Ten  thousand  dollars 


$23,440,000 

1. 500. 000 

2. 800. 000 

2, 100, 000 

40,000 


Total 88, 404, 000 

Unknown,  destroyed 

Net 88,404,000 

1900. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

TAventy  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars. 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars  . 


20,000 

56. 000 

26. 700. 000 

27.880.000 

12. 320. 000 
2,000,000 
4, 200, 000 

500, 000 
7,000, 000 


Total 

Unknown,  destroyed 


80,676, 000 


Net 


80,676, 000 


. 1901. 

One  dollar 

Two  dollars 

Five  dollars :. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 

Total 

UnknoAvu,  destroyed. 

Net 


03. 280. 000 

10. 400. 000 

1,200, 000 

4.700.000 

3. 100. 000 
9,000,000 


91,680,000 


91,680,000 


1902. 


One  dollar 

Two  dollars'. 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 

Total 

Unknown,  destroyed.. 


i6i,*i26*666' 


400,000 


101,520, 000 


Net 

1903. 


101, 520, 000 


One  dollar 

Two  dollars  

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 

Total 

Unknown,  destroyed. 


i69,*666,’666' 


109, 600,000 


109,600,000 


Total  issued. 


$500,042,400 

143,015,200 

181.004.000 

212.276.000 

395.628.000 
20,000.000 
40,000,000 


2,997,189,808 


2, 997,189,808 


188,364,160 

186,763,048 

592,821,760 

591,931,240 

612,362,400 

146,015,200 

185.204.000 

212.776.000 

402.628.000 
20,000,000 
40,000,000 


3,077,865,3138 


3,077,865,808 


188,364, 160 
186,763,048 
592,821,760 
655,211,240 
522, 762,400 
146,215,200 

189.904.000 

215.876.000 

411.628.000 
20,000,000 
40,000,000 


3, 169,545,808 


3, 169,645,808 


188,364,160 

186,763,048 

592,821,760 

756,331,240 

522,762,400 

146,215,200 

189. 904. 000 

216.276.000 

411.628.000 
20,000,000 
40,000,000 


,3,271,065,808 


13,271,066,808 

I 188,364,160 
I 186,763,048 
! 692,821,760 
865,931,240 
522,762,400 
146,215,200 

189.904.000 

216. 276. 000 

411.628.000 
20,000,000 
40,000,000 


3,380,665,808 


3,380,665,808 


Redeemed 
during  year. 


$12,855,550. 00 

2.722. 300. 00 

4. 004. 300. 00 

6. 165. 500. 00 
26, 461,000.00 


88, 404, 000. 00 


88,404, 000. 00 


149. 099. 00 

267. 936. 00 

23.441.680.00 

20. 844. 170. 00 

14.759.790. 00 

2.035. 125. 00 

5. 128. 550. 00 

1. 960.750. 00 
12,089,000. 00 


80,676,000.00 


80,676, 000.00 


91, 762. 00 
225,058.00 

25.663.020. 00 

28. 079.440. 00 

16. 959. 920. 00 

2.398. 600. 00 

6. 138.200. 00 
1,546, 000. 00 

11,574,000. 00 
5, 000. 00 


91,680, 000. 00 


91,680, 000.00 


53,750.00 
114, 290. 00 

21.234.140. 00 

42. 783. 450. 00 

15. 971. 970. 00 

2.767.450. 00 

4.725. 200. 00 

3.531.750. 00 
10, 338, 000. 00 


101,520, 000.00 


101,520,000. 00 

37. 188. 00 

64.990.00 

11.946.017.00 

69.557.690. 00 

13.816. 840. 00 

2. 911. 825. 00 

5.364.460. 00 

1.557. 000.  00 

4.365. 000.  00 


109,600, 000.00 


109,600, 000. 00 


Total  redeemed. 


$420, 571,438. 00 

129. 415. 900.00 

156.984. 700.00 

199. 980.000. 00 

348.414.000.  00 

19. 985.000. 00 

39. 990. 000.  00 


2, 649, 508, 792. 00 

1,000,000. 00 


2, 650, 608, 792. 00 


186, 232,605. 80 
184, 863, 346. 20 

516.766. 658.00 

492.009. 029.00 

436. 331. 228. 00 

131.451.026.00 

162. 113. 250. 00 

201.940. 750.00 
360, 603, 000. 00 

19.985.000. 00 

39. 990. 000.  00 

2, 730, 184, 792. 00 

1,000, 000. 00 


2,731,184,792. 00 


186, 324, 367. 80 
185,088,404.20 

541.428.578. 00 

520. 088. 469. 00 

452. 291. 148. 00 

133.849. 625.00 

167.251.450. 00 

203. 485. 750. 00 
372, 077, 000. 00 

19. 990. 000.  00 

39. 990.000.  00 


2,821,864, 792.00 

1,000, 000.00 


2, 822, 864, 792.00 


186,378,117.80 
185, 202,694. 20 

662. 662. 718. 00 

562. 871. 919. 00 

468. 263. 118. 00 

136. 617.075.00 

171. 976. 650. 00 

207.017. 500.00 
382,415,000.00 

19. 990.000. 00 

39.990.000. 00 


2,923, 384, 792.00 

1, 000, 000. 00 


2, 924,384, 792. 00 

186, 416, 305. 80 
186,257,684.20 

574.607.736.00 

632. 429. 609.00 

482. 079. 958.00 

139.528. 900. 00 

177. 331. 100. 00 

208. 574. 600. 00 
386, 780, 000.00 

19. 990. 000.  00 

39.990.000. 00 


3, 032, 984, 792. 00 

1,000, 000.00 


3, 033,984, 792.00 


Outstanding. 


$79, 470,962.00 

13.599. 300. 00 

24.019.300.00 

12.296.000. 00 

47.214.000. 00 

15.000.  00 

10.000.  00 


347, 681, 016. 00 

1,000, 000.00 


346,681,016.00 


2, 131, 554. 20 
1,899,701.80 

77.056.202.00 

99.922.211.00 

77.031.172.00 

13.564.176. 00 

23.090. 750.00 
10, 835,250:00 
42, 125,000.00 

15.000.  00 

10.000. 00 


347,681,016.00 
1,  OOJ.  000. 00 


346, 681,016. 00 


2,039, 792.20 
1,674, 643.80 

61.393.182.00 
135,122,771.00 

70.471.252.00 

12. 366.676. 00 

22.652.550.00 

12. 390.250.00 
39,551,000. 00 

• 10,000.00 
10,000. 00 


347,681,016. 00 

1,000, 000.00 


346, 681,016.00 


1,986,042.20 
1,560, 353.80 

30. 159.042.00 
193,459,321.00 

64.499.282.00 

9. 698.125.00 

17. 927.350.00 

9. 258.500.00 
29,213,000.00 

10,000.00 
10, 000.00 


347,681, 016.00 

1,000, moo 


346. 681.016.00 

1, 948, 854. 20 
1,605,363.80 

18. 214.026.00 

233.601.631.00 

40.682.442.00 

6.686. 300. 00 

12.572.900.00 

7.701.500. 00 
24,848, 000.00 

10,000. 00 
10,000.00 


347,681,016.00 

1,000, 000.00 


346, 681, 016. 00 
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No.  31. — Tkeasuhy  Notes  op  1890  of  each  Denomination  Issued,  Eedeemed, 
AND  Outstanding  at  the  cjaise  op  each  Fiscad  Yeah  h'rom  1891. 


Denomination.  Total  isaued.  Outstanding. 


1891. 

One  dollar 83,656,417  $3,656,417  $139,967  $139,967  $3,616,450 

Two  dollars 3,176,000  s!  176, 000  34.908  34,908  3,141,092 

Five  dollars 10,220,000  10,220,000  ' 123,815  123,815  10,096,185 

Ten  dollars 17,560,000  17,560,000  512,290  512,290  17,047,710 

Twenty  dollars 3,440,000  3,440,000  21,320  21,320  3,418,680 

One  hundred  dollars 6,900,000  6,900,000  186,700  186,700  6,713,300 

One  thousand  dollars 6,900,000  6,900,000  605,000  605,000  6,295,000 

Total 51,852,417  51,852,417  1,624,000  1,624, 000  50,228,417 

1892. - 

' Onedollar ....-4,248,424  7,904,841  1,502,909  1,642,876  6,261,965 

Two  dollars 6,792,000  9,968,000  1,257,066-  1,291,974  8,676,026 

' Five  dollars 14,620,000  24,840,000  1,469,585  1,593,400  23,246,600 

Ten  dollars ; 15, 360, 000  32, 920, 000  1, 722, 330  2, 234, 620  30, 685, 380 

Twenty  dollars 8,320,000  11,760,000  360,880  382,200  11,377,800 

f One  hundred  dollars 4,090,000  10,990,000  771,000  957,700  10,032,300 

One  thousand  dollars 6,700,000  13,600,000  1,563,000  2,168,000  11,432,000 

Total 60,130,424  111,982,841  8,646,770  10,270,770  101,712,071 

1893. 

Onedollar 10,770,106  18,674,947  3,733,078  5,375,954  13,298,993 

Two  dollars 7,888,000  17,856,000  4,204,372  5,496,346  12,369,654 

Five  dollars -20,100,000  44.940,000  6,410,530  8,003,930  36,936,070 

Ten  dollars 19,360,000  52,280,000  6,076,710  8,311,330  43,968,670 

Twenty  dollars 11,040,000  22,800,000  2,080,060  2,462,260  20,337,740 

Fifty  dollars 800,000  800,000  6,300  6,300  793,700 

,•  One  hundred  dollars 1,080,000  12,070,000  3,430,900  4,388,600  7,681,400 

One  thousand  dollars 10,200,000  29,800,000  15,818,000  17,986,000  11,814,000 

Total 87,238,106  199,22p,947  41,769,950  52,030,720  147,190,227 

- 

Onedollar 6,669,190  25,344,137  7,138,726  12,514,680  12,829,457 

Twodollars 4,192,000  - 22,048,000  6,205,329  11,701,675  10,346,326 

Five  dollars 9,200,000  54,140,000  12,316,885  20,320,816  33,819,186 

Ten  dollars-. : 8,720,000  61,000,000  11,447,780  19,759,110  41,240,890 

Twenty  dollars 3,840,000  26,640,000  4,067,080  6,529,340  20,110,660 

Fifty  dollars 370,000  1,170,000  114,800  121,100  1,048,900 

One  hundred  dollars. 5,500,000  17,570,000  1,554,400  6,943,000  11,627,000 

One  thousand  dollars 18, 300, 000  43, 100, 000  3, 552,  OOO  21, 538, 000  21, 562, 000 

Total ; 51, 791, 190  251, 012, 137  46, 397, 000  98, 427, 720  152, 684, 417 

1895. 

Onedollar 6,284.983'  31,629,120  8,063,606  20,578,286  11,050,834 

Twodollars 4,336,000  26,384,000  5,970,499  17,672,174  8,711,826 

Five  dollars 20,240,000  74,380,000  13,637,675  33,958,490  40,421,510 

Ten  dollars 10,720,000  71,720,000  12,140,110  31,899,220  39,820,780 

Twenty  dollars 1,120,000  27,760,000  5,276,360  11,805,700  15,954,300 

Fifty  dollars 5,000  1,175,000  302,850  423,950  751,050 

One  hundred  dollars 30, 000  17, 600, 000  1, 724, 900  7, 667, 900  9, 932, 100 

One  thousand  dollars 1,480,000  44,580,000  3,596,000  25,134,000  19,446,000 

total 44,215,983  295,228,120  50,712,000  149,139,720  146,088,400 

1896. 

Onedollar 7,530,880  39,160,000  6,964,279  27,542,565  11,617,435 

Twodollars 6,168,000  32,552,000  5,089,496  22,761,670  9,790,330 

Five  dollars 17,820,000  92,200,000  15,611,655  49,570,145  42,629,855 

Ten  dollars. 12,760.000  84,480,000  12,617,210  44,516,430  39,963,570 

Twenty  dollars 880,000  28,640,000  5,298,360  17,104,060  11,535,940 

Fifty  dollars 1,175,000  300,800  724,750  450,250 

One  hundred  dollars 17,600,000  4,043,200  11,711,100  5,888,900 

One  thousand  dollars 44,580,000  11,639,000  36,773,000  7,807,000 

Total 45,158,880  340,387,000  61,564,000  210,703,720  129,683,280 


1897. 

Onedollar 7,144,000  46,304,000  6,975,560  34,518,125  11,785,875 

Twodollars 4,352,000  36,904,000  5,211,960  27,973,630  8,930,370 

Five  dollars 6, 420, 000  98, 620, 000  12, 874, 790  62, 444, 935  36, 175, 065 

Ten  dollars 3,520,000'  88,000,000  10,794,280  55,310,710  32,689,290 

Twenty  dollars 1,680,000  30,320,000  3,558,060  20, 662;  120  9,657,880 

Fifty  dollars 1,175,000  129,550  854,300  320,700 

One  hundred  dollars 250,000  17,850,000  2,801,800  14,512,900  3,337,100 

One  thousand  dollars 7,320,000  51,900,000  3,156,000  . 39,929,000  11,971,000 

Total 30,686,000  371,073,000  45,502,000  256,205,720  114,867,280 
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192  REPORT  ON  THE  FINANCES. 

]Vo.  31.— Teeasuey  Notes  of  1890  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  op  each  Fiscal  Year  prom  1891 — Continued. 


Denomination.  ' 

1 Issued  dur- 
ing year. 

1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

W,  956, 000 
i 7,123,000 
1 4,500,000 
3,600,000 
. 1,680,000 

One  hundred  dollars 

One  thousand  dollars 

150.000 

628.000 

Total 

' 29,642,000 

1899. 

One  dollar •... 

Two  dollars 

Five  dollars 

Ten  dollars - 

Twenty  dollars 

6.416.000 

4.336.000 
12,400,000 

1 5,720,000 
, 1,840,000 

Fifty  dollars 

One'hundred  dollars . 
One  thousand  dollars  . . 


Total I 30,712,000 

1900. 

One  dollar 28,000 

.Two  dollars. 1 , 440, 000 

Five.dollars 5,220,000 

Ten  dollars 7, 3(>0, 000 

Twenty  dollars 1,920, 0(M) 

Fifty  dollars 

. One  hundred  dollars . . .: 

One  thousand  d o 1 lars 40, 000 

Total 16,008,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollar.^ 

Fifty  dfollars 

One  hundred  dollars . . 
One  thousand  dollars  , 


1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
One  thousand  dollar.^  . 


1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars. 


Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

$58, 260;  000 

44.032.000 
103,120,000 

91.600.000 

32.000. 000 
1,175,000 

18.000. 000 

52.528.000 

$7,841,027 
5,276,258 
9, 798, 615 
7, 146, 500 
2, 266, 850 
59, 050 
1,285, 700 
9,628, 000 

$42, 359, 152 
33, 249, 888 
72, 243,550 
62,457,210 
22,  928,  970 
913, 350 
15, 798, 600 
49,557,000 

400,715,000 

43,302,000 

299,507,720 

64.676.000 

48.368.000 
115,520,000 

97.320.000 

33.840. 000 
1,175,000 

18,000,000 

52.528.000 

9, 804, 646 
6, 276,  024 
10, 612,440 
7,  635, 110 
2, 225, 680 
110, 500 
634,600 
1,102,000 

52, 163, 798. 
39, 625, 912 
82, 865,990 
70, 092, 320 
25,154,660 
1, 023, 850 
16, 433, 200 
50, 659,000 

431,427,000 

38,401,000 

337, 908, 720 

64.704.000 

49.808.000 

120.740.000 

104.630.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 

7,081,640 
5, 311,330 
10, 730, 750 
7,333,990 
2, 082, 520 
31,850 
342, 300 
585, 000 

59,245,338 
44,837,242 
93, 586,740 
77,426,310 
27,237,170 
1,055, 700 
16,775, 500 
51,244,000 

447,435,000 

33,499,280 

371,408,000 

64.704.000 

49. 808. 000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

62.668.000 

3,273,173 
2, 957, 202 
10,616,185 
8,313, 850 
2,285,340 
29,850 
289, 400 
479,000 

62, 518,511 
47,794,444 
104, 202, 925 
85, 740, 160 
29,522,610 
1,085, 550 
17,064,900 
51,723,000 

447,435,000 

28,244,000 

399,652,000 

64. 704.000 

49.808.000 

120. 740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 

■ 

1 , 066, 166 
1, 059, 899 
7,379,225 
6,256,040  . 
1,599, 920 
19, 350 
185,400 
217,000 

63, 584, 677 
48,854,343 
111,582, 150 
91,996,200 
•31,122,430 
1,104,900 
17,250, 300 
61,940,000 

447,435,000 

17. 783, 000 

417,436, 000 

64.704.000 

49.808.000 

120.740.000 

104.680.000 

35.760.000 
1,175,000 

18,000,000 

52.568.000 

348, 539 
340, 901 
4,122, 540 
4,359,010 
1,326, 760 
, 12,850 
139, 400 
107, 000 

63, 933, 216 
49, 195, 244 
115, 704, 690 
96, 355, 210 
32, 449, 190 
1,117,750 
17,389, 700 
52,047,000 

447,435,000 

10,757,000 

428, 192,000 

19,243,000 
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No.  32.— Gold  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  prom  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstand- 

ing. 

1890. 

82, 880, 000 
2, 200, 000 
2, 000, 000 
2, 000, 000 
4, 000,000 

11.350.000 

24. 620.000 

$23,920,000 
20, 000,000 
42,234,300 
58,844,000 

171.881.000 

541.890.000 

495.070.000 

$1, 905, 628 
1,600, 145 
1,533,800 

1.734.000 

2. 152. 000 

13.950.000 

22.680. 000 

$11, 966, 526 
10, 956, 795 
30, 121, 000 
47,502, 500 
148,819,500 

507.490. 000 

439.440.000 

$11, 953, 474 
9, 043, 206 
12,113, 300 

11.343.500 

23.061.500 

34.400. 000 

65.630.000 

49, 050, 000 

1,353,839, 300 

45,555, 573 

1,196,296, 321 

157,542, 979 

1891. 

4.240. 000 
1,000,000 

2.400.000 

2. 200. 000 

3.300.000 

6.680.000 
43, 700, 000 

28,160,000 

21,000,000 

44,634,300 

61,044,000 

175.181.000 

548.570.000 

538.770.000 

1,971,700 
1, 587, 350 
1,698,500 

2.170.000 

5. 314. 000 

14. 380. 000 

41. 480. 000 

13,938, 226 
12,544,145 

31.819.500 

49. 672. 500 
154, 133, 500 

521.870. 000 

480.920.000 

14,221,774 
8,455,855 
12, 814,800 

11.371.500 

21. 047. 500 

26.700. 000 

57. 850. 000 

63, 520, 000 

1,417,359,300 

68,601,550 

1,264,897,871 

152, 461, 429 

1892. 

160, 000 
400, 000 
400, 000 
1,000,000 
7,000,000 

18. 725.000 

42. 840. 000 

28.320.000 

21. 400. 000 
45,034,300 

62.044.000 
182,181,000 

567.295.000 

581.610.000 

2, 260, 800 
1,748,900 
2, 379, 800 

2.512.000 

7.873.000 
14,615,000 
35, 000,000 

16, 199, 026 
14,293, 046 
34, 199, 300 
52, 184, 500 
162,004,600 

536. 485. 000 

515. 920. 000 

12, 120, 974 

7,106,955 

10. 835. 000 
9, 859, 500 

20, 176,500 

30. 810.000 

66.690. 000 

70,525,000 

1,487,884,300 

66,387,600 

1,351,285,371 

166,698,929 

1893. 

28.320.000 

21.400. 000 
45,054,300 

62.094.000 
182,181,000 

571.955.000 

589.950.000 

2,843,340 
1, 982, 600 
3, 456, 300 
4, 027, 500 
7,893, 000 

17.600.000 

39.120.000 

,19,042,366 
16, 276, 646 
37,656,600 
56,212,000 
169,897,600 

663.986.000 

665.040.000 

9,277,634 
6, 124, 355 
7,398,700 
5,882,000 
12,283,500 

17.970.000 

34.910.000 

20.000 

50.000 

4.660.000 

8.340. 000 

13,070,000 

1,500,954,300 

76,822,740 

1,408,108,  111 

92, 846, 189 

1894, 

28. 320.000 

21.400.000 
45,054,300 

62.094.000 
182,181,000 

572.055.000 

589.950.000 

1,813,040 
1,006,350 
1,726,400 
1, 335, 500 

3. 422.000 

6. 885. 000 
11,370,000 

20, 855, 406 
17,281,995 
39, 382, 000 
57, 547, 500 
173,319, 500 
.559, 870, 000 
666,410,000 

7, 464, 594 
4,118,005 
5,672,300 
4,546, 500 
8,861,600 

12. 185. 000 

23. 540.000 

100, 000 

100,000 

1,501,054,300 

26,558,290 

1,434,666,401 

66,387,899 

1895. 

28.320.000 

21.400.000 
45,074,300 

62.094.000 
182,181,000 
572,105,000 
590,000,000 

1, 265, 640 
460, 600 
688,200 
302, 500 
981, 000 

4.810. 000 

9. 530. 000 

22, 121, 046 
17,742,595 
40, 070, 200 
57,850,000 
174, 300, 500 

564.680.000 

575. 940. 000 

6, 198, 954 
3, 657, 405 
5, 004, 100 

4.244.000 
7,880, 500 

7.425.000 
14, 060, 000 

20, 000 

Five  thousand  dollars 

50, 000 
50,000 

120, 000 

1,501, 174,300 

18, 037, 940 

1,  452, 704, 341 

48,469,959 

1896.  . 

28.320.000 

21.400.000 
45,074,300 

62.094.000 
182,181.000 

572.120.000 

694.840.000 

893,220 
559, 650 
790. 400 
446, 500 

1.487.000 

1.420. 000 

4.910. 000 

23,014,266 
18,302, 245 
40, 860, 600 
68, 296, 500 
175, 787, 500 

566.100.000 

580.850.000 

5,305, 734 
3,097,755 
4, 213, 700 

3. 797. 500 

6. 393. 500 
6, 020, 000 

13, 990, 000 

15,000 

4,840,000 

-4,855,000 

1,606,029,300 

10,506,770 

1,463,211,111 

42, 818, 189 

1897. 

10, 000 

28.330.000 

21.400.000 
45,074,300 

385, 120 
289,200 
396, 700 

23, 399, 386 
18, 591,445 
41,257,300 

4, 930, 614 
2, 808, 555 
3,817,000 

One  hundred  dollars 
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No.  SJ5J. — Gold  Certificates  op  bach  Denomination  Issued,  Redeemed,  and 
, Outstanding  at  the  close  op  each  Fiscal  Year  from  1890 — Continued. 


Denomination. 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed 
during  year. 


. Total 
redeemed. 


Outstand- 

ing. 


1897. 

Five  hundred  dollars  . 
One  thousand  dollars  . . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 

Total 


1898. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars  . 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 


• Total . 


1899. 

Twenty  dollars.... 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundred  dollars.. 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 

Total 


1900. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars. . 
One  thousand  dollars  . 
Five  thousand  dollars . 
Ten  thousand  dollars. . 


Total , 


, 1901. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundred  dollars. . 
One  thoasand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total  . 


1902. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total  . 


1903. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars .. 
Five  hundred  dollars  . 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 

Total 


$62,094,000 

182,181,000 

572.120.000 

594.840.000 


$293, 000 
702, 000 
. 460, 000 
1,520,000 


$58, 589, 500 
176, 489, 500 

566. 560.000 

582. 370. 000 


$3, 504, 500 
5, 691,500 
5,560, 000 
12, 470, 000 


$10,000 


1,506,039,300 


4,046,020 


1,467, 257, 131 


38,782, 169 


28.330.000 

21.400.000 

45,074, 300 

62.094.000 

182, 181,000 

572.120.000 

594.840.000 


255,  920 
152, 200 
184, 400 
103,500 
161,000 

355.000 

150.000 


23,655, 306 
18, 743, 645 
41, 441, 700 

58,693,000 

176, 650, 500 

566.915.000 

582. 520.000 


4, 674, 694 
2,656,355 
3, 632, 600 

3.401.000 

5, 530, 500 

5.205.000 

12, 320, 000 


1,506,039,300 


1,362,020 


1,468,619, 151 


37, 420,149 


28. 330.000 

21.400.000 
45,074,300 
62,09^1.000 

182, 181,000 

572. 120.000 

694.840.000 


183, 730 
118,000 
149, 100 
116, 500 
160,000 
435, 000 
1,960,000 


23,839, 036 
18,861,645 
41,590, 800 
58, 809, 500 
176,810, 500 

567.310.000 

584.520.000 


4, 490, 964 
2, 538, 355 

3. 483. 500 

3. 284. 500 

5. 370. 500 
4,810, 000 

10, 320, 000 


1,506,039, 300 


3,122,330 


1,471,741,481 


34,297,819 


53.590.000 

19.100.000 

19. 160.000 

7,750,000 

27.700.000 

23.915.000 

66. 110.000 


81.920.000 

40.500.000 

64,234,300 

69.844.000 

209.881.000 

596.035.000 

660.950.000 


. 2, 584, 640 
1,248,800 

1,488,200 

1.109. 000 

3.630. 000 

3.265.000 

12, 500, 000 


26, 423, 676 
20,110,445 

43, 079, 000 

59, 918, 500 

178,440,500 

570.575. 000 

597. 020. 000 


55, 496, 324 
20,389, 555 

21,155,300 

9,925,500 

31,440,500 

25. 460.000 

63. 930. 000 


217,325,000 


1,723,364,300 


23, 825, 640 


1,495, -667, 121 


227,797,179 


36.960.000 

2.900.000 

6.400.000 

2.100.000 

3,900,000 

6, 000,000 

57.310.000 


118,880,000 

43.400.000 

70,634,300 

71.944.000 

213.781.000 

601.035.000 

718.260.000 


9, 064, 140 
2, 712, 250 

2, 992, 100 

1.524.000 

1.907.000 

1. 720. 000 

33, 490, 000 


35, 487, 816 
22, 822, 695 

46, 071, 100 

61,442,500 

180, 347, 500 

572.295.000 

630. 510. 000 


83, 392, 184 
20, 577, 305 

24, 563, 200 

10.501.500 

33.433.500 

28. 740.000 

87. 750. 000 


114,670,000 


1,837,934,300 


53,409,490 


1,548,976, 611 


288, 957,689 


47.840.000 

8,800,000 

12.400.000 

4,300,000 

11.800.000 

2, 000,000 

42,740,000 


166. 720. 000 

52.200.000 

83,034,300 

76.244.000 

225.581.000 

603.035.000 

761,000,000 


15,704,800 

4.127.900 

4. 992. 900 

2.057.000 

3.093.000 

740, 000 

41, 540, 000 


51,192,616 
26,950, 595 

51,064, 000 

63,499, 500 

183, 440, 500 

573.035. 000 

672. 050. 000 


115, 627, 384 
25, 249, 405 

31,970, 300 

12.744.500 

42. 140. 500 

30,000, 000 

88, 950,000 


129,880,000 


1,967,814,300 


72, 255,600 


1,621,232,211 


346, 582, 089 


69.520.000 

14.200.000 

19. 200.000 

3,500,000 

11.300.000 


50,710,000 


236.240.000 

66.400.000 

102,234,300 

79.744.000 

236.881.000 

603.035.000 

811.710.000 


28,375, 620 
6,393, 400 

7,705,200 

3. 149. 000 

6. 044. 000 

1. 575. 000 

62, 660, 000 


79, 568, 236 
33, 343, 995 

58, 769,200 

66,648, 500 

189, 484, 500 

574.610.000 

724.710.000 


156,671,764 
33, 056, 005 

43,465,100 

13. 095. 500 

47.396. 500 

28, 425, 000 

87, 000, 000 


168,430,000 


2, 136,244,300 


105. 902. 220 


1,727,134,431 


409, 109, 869 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


TREASURER. 


195 


Wo.  33. — Silver  Ceetipicates  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  each  Fiscal  Year  prom  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1890. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

1 Fifty  dollars 

' One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

S14, 700, 000 

9. 280. 000 
28, 100, 000 
39, 000, 000 

800, 000 

2. 600.000 

$51,800,000 

34.480.000 

119. 100.000 

188.274.000 

83.746.000 

12.850.000 

16.740.000 

13. 650.000 

23.490.000 

$11,473,489.70 
6,959,904.80 
11,552,583. 50 
14,965,607.00 

8.828.760.00 

1.003.950.00 
636,700.00 

93.000.  00 

56.000.  00 

820; 665, 517. 90 
11,922,239. 60 
16, 972, 843. 50 

76. 802. 984. 00 

57.465. 144.00 
9, 595, 140. 00 

12. 450.880.00 

13. 396.500.00 
23,319,000. 00 

$31, 134, 482. 10 
22,557,760.40 
102, 127, 156. 50 
111,471,016.00 
26, 280, 856. 00 

3.254.860.00 

4. 289. 120. 00 
253,500. 00 
171,000.00 

Total 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

^ One  hundred  dollars 

iUve  hundred  dollars 

One  thousand  dollars 

Total 

1892. 

One  dollar 

Tavo  dollars 

rive  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars .' 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total 

1894. 

One  dollar 

Two  dollars 

Five  dollars  ...i 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

94,480,000 

544,130,000 

55,569,995. 00 

242,590,249. 00 

301, 539, 751. 00 

9. 320. 000 

4.544.000 

29. 540. 000 

18. 880. 000 
10,320,000 

3. 400. 000 
3, 000, 000 

2. 700. 000 

3. 200. 000 

61,120,000 

39.024.000 

148.640.000 

207.154.000 

94.066.000 

16.250.000 

19.740.000 

16.350. 000 

26.690.000 

11.389.274.00 

7.868.255. 00 

21.597.432.00 

19.766.485. 00 

8.199.620.00 

792. 100.00 

885.400.00 

497.000. 00 

733.000.  00 

32,054, 791.90 
19, 790, 494. 60 
38,570,275.50 
96, 569, 469. 00' 

65. 664.764.00 

10.387. 240.00 

13. 336.280.00 

13. 893. 500. 00 
24,052, 000. 00 

29,065,208. 10 
19, 233, 505. 40 
110,069,724.60 
110, 584, 531. 00 
28,401,236.00 

5. 862. 760. 00 

6.403.720.00 
2, 456, 500. CO 
2, 638, 000. 00 

84, 904,000 

629,034,000 

71,728,566.00 

314,318,815.00 

314,715,185.00 

12. 872. 000 

7.424.000 
23, 6G0, 000 

25.160.000 

23. 040. 000 

6.900.000 

10.700.000 

100, 000 

73.992.000 

46.448.000 

172.300.000 

232.314.000 

117.106.000 

23.150.000 

30.440.000 

16.350.000 

26.790.000 

14.625. 433. 00 

9.527.668. 00 

31.298. 010. 00 

25. 153.780. 00 

7.378. 440. 00 

1.046.950. 00 

1.306. 100. 00 

1.275.500.00 
1,345,000.00 

46, 080, 224. 90 
29, 318, 162. 60 
69,868,285.50 
121,723, 249.00 

73.043. 204. 00 

11.434.190. 00 

14.642.380. 00 

15.169.000. 00 

25.397.000.  00 

27,311,775. 10 
17,129, 837.40 
102, 431,714. 50 
110, 590, 751.00 

44. 062. 796. 00 

11.716.810. 00 

15. 797.620. 00 
1,181,000.00 
1, 393, 000. 00 

109,850,000 

738,890,000 

92, 956,881.00 

407, 275, 696. 00 

331, 614, 304. 00 

10. 696. 000 

7.696.000 
27, 000, 000 

27.280. 000 

22.800.000 

5. 700. 000 

8. 600. 000 
100, 000 
100, 000 

84.688.000 

54.144.000 

199.300.000 

259.594.000 

139.906.000 

28.850.000 

39.040.000 

16.450.000 

26.890.000 

15.152. 942. 00 

8.803.138.00 

35. 429. 910. 00 

30.657.010. 00 

10.539. 600.00 

3.224.800. 00 

5.634. 400. 00 

522.000.  00 

665.000.  00 

61, 833, 166. 90 
38,121,300.60 
105,298,195.50 
152,380,259.00 

83.582.804.00 

14.658.990.00 

20. 276. 780. 00 

15. 691.000. 00 

26. 062. 000.  00 

22, 854, 833. 10 
16,022, 699. 40 
94, 001, 804. 50 
107,213, 741.00 

56. 323. 196. 00 

14.191.010. 00 

18. 763. 220. 00 

759. 000.  00 

828. 000.  00 

109, 972, 000 

848,862,000 

110, 628, 800. 00 

517,904,496.00 

330, 957, -504. 00 

12,828,000 

8. 040. 000 

32.540.000 

34. 760. 000 

28.960.000 

2. 620. 000 

10. 570.000 

97.516.000 

62.184.000 

231.840.000 

294.354.000 

168.866.000 

31.470.000 

49.610.000 

16.450.000 

26.890.000 

13.401.604.00 

8.696.326. 00 

38.889.920. 00 

37.362.030. 00 
16,433,6^.00 

3.654. 500. 00 
5, 107,000.00 

276.000.  00 

306.000.  00 

75, 234,770.90 
46, 817, 626. 60 
144, 188, 115. 50 

189. 742. 289. 00 

100.016.424.00 

18. 313.490. 00 

25.383. 780.00 
15, 967, 000. 00 

• 26,368,000.00 

22, 281, 229. 10 
15, 366, 373. 40 
87,651,884.50 
104,611,711.00 

68.849.576.00 

13. 156.510. 00 

24.226. 220.00 

483. 000.  00 

522. 000. 00 

Total 

1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

130,318, 000 

979, 180,000 

124,127,000. 00 

642,031,496.00 

337, 148, 504.  00 

18. 856. 000 

10. 304. 000 

36. 680. 000 

27. 960. 000 

19.200. 000 
1, 320, 000 

850,000 

116.372.000 

72.488.000 

268.520.000 

322.314.000 

188.066.000 

32.790.000 

50.460.000 

16.450.000 

26.890.000 

13.895.523. 00 

9.003.322.00 

36.069. 175.00 

34.228.110.00 

20.844.720. 00 

3.574.250. 00 

5.511.900.00 

140.000.  00 

157.000.  00 

89,130, 293. 90 
55,820, 948.60 
180, 257, 290. 50 

223. 970. 399. 00 

120.861.144.00 

21.887.740. 00 

30.895. 680.00 

16. 107. 000.  00 

26. 525. 000.  00 

27,241,706. 10 
16, 667, 051. 40 
88, 262, 709. 50 

98. 343. 601. 00 

67.204.856.00 

10. 902.260.00 

19. 664. 320. 00 

343. 000.  00 

365. 000.  00 

Total 

1896. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Jive  hundred  dollars 

One  thousand  dollars 

Digitized  for^t^ASER 

115, 170, 000 

1,094.350,000 

123,424,000. 00 

765, 455, 496. 00 

328, 894, 604.  00 

19. 248. 000 
8,880,000 

45. 880.000 

45.320.000 

18.640.000 
5, 560, 000 

10.480. 000 

135.620.000 

81.368.000 

314.400.000 

367.634.000 

206.706.000 

38.350.000 

60. 940.000 
$16,450,000 

26.890. 000 

17,049,336. 00 ' 

9.758.844.00 

40. 167. 740. 00 

37.715.320. 00 

23.505. 360. 00 

4.347. 600. 00 

7.514.300. 00 
$102,500.00 

122,000. 00 

106, 179, 629. 90 
65, 579, 792. 60 
220, 425, 030. 50 

261. 685. 719. 00 

144.366. 504.00 

26.235.340.00 

38. 409. 980. 00 
$16,209,500.00 

26, 647, 000. 00 

29, 440, 370. 10 
15, 788,207.40 
93, 974, 969. 50 
105,948, 281.00 

62.359.496.00 

12.114.660.00 

22. 530. 020. 00 
$240,500.00 

243,000.00 

$154, 008,000' 

1, 248, 358,000 

140,283,000.00 

905, 738, 496. 00 

342, 619, 504. 00 
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REPORT  ON  THE  FINANCES 


JSo,  33. — Silver  Obrtipicates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  prom  1890 — Continued. 


Denomination. 

Issued  duir- 
^ ing  year. 

Total  issued. 

1 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars : 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

21. 436. 000 

12. 416. 000 

51. 620. 000 

46.640.000 

25. 920.000 
7,200,000 

13.200.000 

157.056.000 

93.784.000 

366.020.000 

414.270.000 

232. 626. 000 

45.550.000 

74.140.000 

16. 450.000 

26.890.000 

19.812. 166. 00 

10.081.533. 00 

43.858. 735. 00 

39.296.755.00 

21.031.486. 00 

4. 300. 675. 00 

7.070.650.00 

63.000.  00 

58.000. 00 

125,991,795. 90 
75, 661, 325. 60 
264,283,765. 50 

300.981.474.00 

165. 397. 990. 00 

30. 536.015. 00 

45.480. 630. 00 

16. 272. 500. 00 
26, 705,000. 00 

31, 064, 204. 10 
1 18, 122, 674. 40 
101, 736, 234. 50 
113, 292, 526. 00 

67. 228.010.00 

15.013.985.00 

28.659.370. 00 
177, 500.00 
186, 000. 00 

Total 

1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars , 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total  

1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total 

1900.  1 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total 

'1901.  1 

One  dollar ' 

Two  dollars 

Five  dollars 

Ten  dollars ! 

Twenty  dollars 

Fifty  dollars ' 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

178, 432,000 

1,426,790,000 

145, 572, 000.  00 

1, 051, 310,  496. 00 

375, 479, 504. 00 

19.980.000 

11.320.000 

48. 760. 000 

48. 280. 000 

32. 080. 000 

11. 800. 000 
1,000,000 

100, 000 
300,000 

177.036.000 

105.104.000 

414.780.000 

462.554.000 

264.706.000 

57.350.000 

75.140.000 

16.550.000 

27.190.000 

20. 142. 265. 00 

10.666.860.00 

41.118.885.00 

35.999. 060. 00 

18. 165. 180.00 
3, 969, 750. 00 

20. 163. 500. 00 
101, 500. 00 
216,000.00 

1 146,134,060.90 
86,328, 185.60 
305,402,650.50 

336. 980. 634. 00 

183.563.170.00 

34.505.765. 00 

65. 644. 130. 00 

16.374.000. 00 

26.921.000. 00 

30, 901, 939. 10 
18,775,814.40 
109, 377, 349. 60 
125^ 573, 466.00 

81.142.830. 00 

22.844.235. 00 
9,495, 870.00 

176. 000.  00 

269. 000.  00 

173,620,000 

1,600,410,000 

150, 543, 000. 00 

1,201,853,496.00  | 

398, 556, 504. 00 

31.408.000 

16.712.000 

40.500.000 

37.640.000 

19.600.000 
6, 600,000 

208.444.000 

120.816.000 

455.280.000 

500.194.000 

284.306.000 

63.850.000 

75.140.000 

16.550.000 

27. 190.000 

21. 568. 208. 00 

11.495. 395. 00 

42. 982. 197. 00 

37. 100. 595. 00 

20. 049. 880. 00 

6.378. 125. 00 

4. 080. 100. 00 
62, 500. 00 

114, 000. 00 

167,702,268.90 
97,823,680.60 
348, 384,847.60 

374.081.129.00  1 

203. 613. 050. 00 

40. 883.890. 00 

69. 724.230. 00 

16. 436. 600. 00 
27,035, 000.00 

40, 741,731.10 
22, 992, 419. 40 
106,895, 152. 50 
126,112,871.00 

80.692.950. 00 

22. 966. 110. 00 
5, 415,770. 00 

113, 500. 00 
156, 000. 00 

151,360,000 

1,751,770,000 

143, 831,000.00 

1,345, 684, 496.00 

406,085,604.00 

38.368. 000 

21.088.000 

48.140.000 

43. 720. 000 

5.200.000 

3.800.000 

6.400.000 
100,000 

5.300.000 

246.812.000 

141.904.000 

503.420.000  , 

543.914.000 

289.506.000  | 

67.650.000  j 

81.540.000 

16. 650.000 

32.490.000 

26.887. 693. 00 

13. 241.736.00 

41.030.180. 00 

36. 776. 520. 00 

20. 980. 800. 00 

10. 974. 525. 00 
8,084,550.00 

100, 500. 00 
4,111,000. 00 

194,589, 961.90 
111,  065, 316. 60 
389, 415, 027. 60 

410. 866. 649. 00 

224.593.850.00 

51. 858. 415. 00 

77.808.780. 00 

16. 537. 000.  00 

31. 146.000.  00 

62,222,038.10 
30, 838, 683. 40 
114,004,972.50 
133, 067, 361. 00 

64.912.150.00 

16. 791. 585. 00 
3, 731, 220. 00 

113,000.00 
1,344,000. 00 

172,116,000 

1,923,886,000 

162,186, 504.00 

1,507,871,000. 00 

416,015, 000. 00 

45.288.000  ' 

25. 464.000 
113,420,000  ' 

16. 680. 000 

292.100.000 

167.368.000  1 

616.840.000  : 

560.594.000  ; 

289.506.000  I 

67.650.000  1 

81.540.000  1 

16.650.000  ! 

32.490.000 

38. 154.258.00 

19. 803. 162. 00 

51.716.080.00 

44.135. 510.00 

19. 087. 500. 00 
6, 973,200.00 

913, 300.00 
30, 000. 00 
1,040, 000.00 

232, 744, 219. 90 
130, 868, 468. 60 
441,131,107.50 

454.992.159.00 

243. 681. 350. 00 

58.831. 615.00 

78. 722. 080. 00 

16. 567. 000.  00 

32.186.000. 00 

59, 355, 780. 10 
36, 499, 531. 40 
175, 708,892.50 
105, 601, 841. 00 
45,824,650.00 
, 8,818,385.00 
2,817,920. 00 
83, 000. 00 
304,000. 00 

Total 

1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars' 

Fifty  dollars...' 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

200,852,000 

2,124,738,000 

181,853,000. 00 

1,689,724,000. 00 

435, 014,000.00 

59, 676,000 
'31,072,000 
141,800, 000 
2,960,000 

351.776.000 
198,440;000 

758.640.000 

563.554.000 

289.506.000 

67.650.000 

81.540.000 

16.650.000 

32.490.000 

51.337.586. 00 

27.694. 254.00 

83. 880. 680. 00 

37.377.730. 00 

12. 722. 300. 00 
2,793,650.00 

597,300.00 
13, 500. 00  1 
108,000.00  ! 

284,081,805. 90 
158, 562, 722. 60 
525,011,787.50 

492. 369. 889. 00 

256.403.650.00 

61.625.265.00 

79.319. 380.00 

16.580.500.00  i 
32,294, 000. 00 

67, 694, 194. 10 
39,877,277.40 
233, 628,212.50 

71.184.111.00 

33. 102. 350. 00 

6. 024. 735. 00 

2.220.620. 00 
69, 500. 00* 

196, 000.00 

Total 

1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

235, 608, 000 

2,360,246,000 

216,525,000.00  i 

1,906,249, 000.00 

453,997,000. 00. 

75. 612. 000 

38.016.000 
157,420,000 

1,960, 000 

427.388.000 

236.456.000 

916.060.000 

565.614.000 

289.506.000 

67.650.000 

81.540.000 

16.650.000 

32.490.000 

64, 006, Oil.  00 

33. 303.089.00 
127,023, 145.00 

26. 191. 330. 00 

9.555.200. 00 

1.723. 625. 00 
427, 600. 00 

12, 000. 00 
• 57,000.00 

348, 087, 816. 90 
191,865,811.60 
652,034,932.50 

518. 561. 219. 00 

265. 958.850. 00 

63. 348. 890. 00 

79. 746. 980. 00 

16. 592. 500. 00 
32, 351, 000. 00 

79, 300, 183. 10 
44, 590, 188. 40 
264,025,067.50 

46. 952. 781. 00 

23. 547. 150. 00 

4.301.110. 00 

1.793. 020.00 
57,500.00 

139,000.00 
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Xo.  34. — Currency  Certificates  op  Each  Denomination  Issued,  Eedbbmed,  and 
Outstanding  at  the  close  op  Each  Fiscal  Year  prom  1890. 

Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed; 

Out- 

standing. 

1890. 

Five  thousand  dollars 

Ten  thousand  dollars 

$23,480,000 

$102,435,000 

799,860,000 

$95,000 
28, 190, 000 

$101,986, 000 
787,920,000 

$450, 000 
11,940,000 

Total 

23,480,000 

902,295,000 

28, 286, 000 

889,905,000 

12, 390, 000 

1891. 

Five  thousand  dollars 

’ Ten  thousand  dollars 

39,440,000 

102.435.000 

839.300.000 

150, 000 
27,900,000 

102. 135.000 

816.820.000 

300, 000 
23, 480, 000 

Total 

39, 440, 000 

941,735,000 

28,050,000 

917,955,000 

23, 780,000 

1892. 

Five  thousand  dollars 

Ten  thousand  dollars 

70, 800,000 

102. 435.000 

910.100.000 

10, 000 
64, 150, 000 

102. 146.000 

879. 970. 000 

290,000 

30,130,000 

Total 

70,800,000 

1,012,535,000 

64,160,000 

982,115,000 

30, 420, 000 

1893. 

Five  thousand  dollars 

Ten  thousand  dollars 

5,000 
42, 630,000 

102.440.000 

952.730.000 

50, 000 
60,600, 000 

102. 196. 000 

940. 570.000 

245, 000 
12, 160,000 

Total 

42,635, 000 

1,055,170,000 

60,650,000 

1,042,765,000 

12,405,000 

1894. 

Five  thousand  dollars 

Ten  thousand  dollars 

190, 000 
78,400,000 

102,630,000 

1,031,130,000 

40, 000 
30, 920,000 

102. 235. 000 

971.490. 000 

395,000 

59,640,000 

Total 

78,590,000 

1,133,760,000 

30,960, 000 

1,073,725,000 

60,035,000 

1895. 

Five  thousand  dollars 

Ten  thousand  dollars 

20,000 
67, 660. 000 

102,650,000 

1,098,690,000 

120, 000 
71, 700, 000 

102, 355,000 
1,043,190,000 

295, 000 
55.500, 000 

Total 

67.680,000 

1,201,340,000 

71,820,000 

1,145, 545,000 

55, 795, 000 

1896. 

Five  thousand  dollars 

Ten  thousand  dollars 

1, 840, 000 
70, 970, 000 

104,490,000 
1,169, 660,000 

1,935, 000 
94, 460, 000 

104,290,000 

1,137,650,000 

200, 000 
32, 010, 000 

Total 

72,810,000 

1,274,150,000 

'96,395,000 

1,241,940,000 

32,210,000 

1897. 

Five  thousand  dollars 

Ten  thousand  dollars 

1, 390, 000 
104,710,000 

105,880,000 

1,274,370,000 

390, 000 
75,580, 000 

104, 680, 000 
1,213,230, 000 

1,200,000 
61, 140, 000 

Total 

106, 100, 000 

1,380,250,000 

75, 970, 000 

1,317,910,000 

62,340, 000 

1898. 

Five  thousand  dollars 

Ten  thousand  dollars 

55,000 
53, 100,000 

105,935,000 

1,327,470,000 

400,000 
88,490, 000 

105,080, 000 
1,301,720, 000 

865, 000 
25, 750, 000 

Total 

53, 155,000 

1,433, 405,000 

88,890,000 

1,406,800, 000 

26, 605, 000 

1899. 

Five  thousand  dollars 

Ten  thousand  dollars 

30,800,000 

105,935,000 

1,358,270,000 

450,000 
35, 600, 000 

105, 530, 000 
1,337,320, 000 

405,000 
20, 950, 000 

Total 1 . : - . . 

30,800,000 

1,464,205,000 

36, 050,000 

1, 442, 850, 000 

21,366, 000 

1900. 

Five  thousand  dollars 

Ten  thousand  dollars 

9, 420,000 

105,935,000 

1,367,690,000 

370,000 
26, 700, 000 

105, 900,000 
1,364,020, 000 

35, 000 
3, 670, 000 

Total 

9,420,000 

1,473,625,000 

27, 070, 000 

1,469,920, 000 

3, 705, 000 

1901. 

Five  thousand  dollars 

Ten  thousand  dollars 

105,935,000 

1,367,690,000 

35,000 
3, 670, 000 

105, 935,000 
1,367,690, 000 

Total 

1,473.625,000 

3,705,000 

1,473,625,000 

1902. 

Five  thousand  dollars 

Ten  thousand  dollars 

105,935,000 
1, 367,690,000 

105, 935, 000 
1,367,690, 000 

Total 

1,473,625,000 

1,473, 625,000 

XoTE. — The  act  authorizing  the  issue  of  currency  certificates  was  repealed  March  14, 1900.  The 
whole  amount  issued  haa  been  redeemed,  and  the  account  is  closed. 
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Mo..  35. — Amount  of  United  States  Notes,  Teeasury  Notes,  and  Gold,  Sil- 
ver, AND  Currency  Certificates  op  each  Denomination  Issued,  Redeemed, 
and  Outstanding  at  the  close  of  each  Fiscal  Year  prom  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

i Total 

redeemed. 

Outstanding. 

1890. 

One  dollar - 

Two  dollars 

Five  dollars 

Ten  dollars ; 

' Twenty  dollars 

Fiity  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$14,916,000 

9. 496.000 

48. 120. 000 

58.720.000 

34.240.000 

4. 800. 000 
8, 000, 000 

3. 400.000 
4, 000,000 

11.350.000 

48.100.000 

1 

$235,704,160 
216,187,048 
, 514,381,760 
' 576,085,240 
472,268,400 
150,265,200 
209,078,300 

258.170.000 

194.999.000 

664.325.000 
1,334,930,000 

$12, 111,664.40 
7,654,819.60 

32. 177. 160. 00 

30.859.060.00 

24.021.284.00 

7.184.110.00 

7. 854. 970. 00 
6,398,000.00 

14.357.000. 00 

14.055.000. 00 

50.870. 000. 00 

S201, 277, 324. 70 
190.756,408.80 
354,624,219. 50 

374. 203. 424. 00 

322.547.720. 00 

122. 504. 735. 00 

160. 151.530. 00 

235.246. 500. 00 

455.228.500.00 
629, 450, 000.00 

1,267,350, 000. 00 

$34,426,835.30 
25, 430, 639. 20 
, 159,857,540.50 
' 201,881,816.00 
149, 720, 680. 00 

33. 760. 465. 00 
i 48,926,770.00 

22.923.500.00 

39. 770. 500. 00 

34.875.000. 00 

67.580. 000.  00 

Total 

Unknown , destroyed 

245,142,000 

5, 132,394,108 

207, 542, 568. 00 

4, 313, 240, 362. 00 
1,000, 000. 00 

819, 153, 746. 00 
1, 000,000.00 

Net 

245,142,000 

5,132,394,108 

207, 542, 568.00 

4, 314, 240, 362. 00 

818, 153, 746. 00 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars...... 

, 13,452,417 
1 8,576,000 

1 56, 260, 000 
' 55,880,000 

43. 120. 000 
6,200, 000 

14. 400.000 

5.500. 000 

17.300.000 

6.680.000 

83. 140. 000 

249,156,577 
224,763,048 
570,641.760  i 
631,965,240  , 
515,388,400 
162,065,200  ! 
223,478,300 

264.070.000 

512.299.000 

671.005.000 
1,418,070,000 

11. 907.394.00 

8.316. 160. 00 

38.424. 642. 00 

38.544.200. 00 

28.082. 620. 00 

6.398.300.00 

8.675.300. 00 

5.617.500.00 

10.910.000. 00 
14, 54C,  000. 00 

69. 380. 000.  00 

213,184,718. 70 
199,072,568.80 
392, 948, 861. 50 
412, 747,  624. 00 

350. 630. 340. 00 

128. 903. 035. 00 

168.826.830.00 

240.864.000. 00 

466.138.500. 00 

643.990.000.  00 
1. 336, 730, 000. 00 

35,971,858. 30 
25,690,479. 20 
177,692,898.  50 

219. 217. 616. 00 

164.758.060.00 

33.162.165. 00 

54. 651. 470. 00 

23.206. 000. 00 

46. 160. 500. 00 

27.016.000. 00 

81.340. 000. 00 

Total 

Unknown,  destroyed 

310,508,417 

5,442,902,525 

240,796, 116.00 

4,554,036,478.00 
1,000,000. 00 

888, 866,047. 00 
1,000,000.00 

Net...-. 

310,508, 417 

5,442,902,525 

240, 796,116.00 

4, 555,036,478. 00 

887,866,047.00 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars ...... 

' 18,328,424 

14.562.000 

57.760.000 

59.800.000 

44.080.000 
9,000,000 

17.270.000 
6, 520,000 

17.900.000 

18. 725.000 
113,640,000 

267,485,001 

239,315,048 

628,401,760 

691,765.240 

559,468.400 

171,065.200 

240,748,300 

270.590.000  : 

630.199.000 

689.730.000 
1,531,710,000 

16. 664. 477. 00 
11, 355;  164.  00 

48.180.380. 00 

45. 102. 530. 00 

28.472.560. 00 

6.469.250. 00 

9. 150. 800. 00 
6,166,000. 00 

13. 079.000.  00 

14.626.000.  00 

99. 150. 000.  00 

229, 849, 195.  70 
210,427,722.80 
441,129,241.50 

457. 850. 154. 00 

379. 102. 900. 00 

135. 372.285.00 

177.977.630. 00 

247. 030. 000.  00 

479.217.500. 00 

658.615. 000.  00 
1,435,880,000. 00 

37, 635, 805. 30 
28,887,325. 20 
187,272,518. 50 

233. 915. 086. 00 

180.365.500. 00 

35.692.915. 00 

62. 770. 670. 00 

23. 560.000.  00 

50. 981.500.00 

31.115.000.  00 

95.830. 000.  00 

Total 

Unknown,  destroyed 

377,575,424  j 

5,820,477,949 

298,415, 151.00 

4,852,451,629. 00 
1,000,000. 00 

968,026,320. 00 
1,000,000.00 

Net : 

377,575,424 

5,820,477,949 

298, 415, 151. 00 

4,853,451,629. 00 

967, 026, 320. 00 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

, Twenty  dollars 

Fiity  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

21,674,106 
16, 112,000 

66.740.000 

68.960.000 

50.880.000  1 
8,800,000 

14.220.000 

6.330.000  1 

34. 680. 000 

4. 665. 000 

50.970.000 

289,159,107 

255,427,048 

695,141,760 

760,725,240 

610,348,400 

179,865.200 

254,968,300 

276.920.000 

564.879.000 

694.395.000 
1,582,680,000 

19.759.922. 00 

13.764.528. 00 

60. 872. 390. 00 

60.639. 100. 00 

43. 829. 300. 00 

9. 944. 550. 00 

19.742. 200. 00 

7. 003. 500. 00 
28, 162,000. 00 

17. 550. 000.  00 

99.720.000.  00 

249, 609, 117. 70 
224, 192, 250. 80 
502,001,631.50 

518. 489. 254. 00 

422.932.200.00  i 

145.316.835.00  1 

197.719.830.00 

254.033.500. 00 

507.369.500. 00 
676, 165, 000. 00 

1,535,600, 000.00 

39,549,989. 30 
31,234,797.20 
193, 140, 128. 60 

242.235.986. 00 

187. 416. 200. 00 

34.648.365.00 

57. 248. 470. 00 

22.886.600.00 
57  ,‘509, 500. 00 

18. 230. 000. 00 

47.080.000.  00 

Total  - 

Unknown,  destroyed 

344,031,106 

6,164,509,055 

380, 977,490.00 

5,233,429,119.00 
1,000,000. 00 

931,079,936. 00 
1,000,000. 00 

Net 

344,031,106 

6, 164,509,055 

380,977,490.00 

5,234,429,119.00 

930, 079, 936. 00 

1894.  ! 

One  dollar 

Two  dollars 1 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars ' 
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19, 913, 190  1 

12.496.000  ' 

52. 880.000 

61.160. 000 

52.080.000  1 
5,460, 000 

20.160.000 

309,072,297 
267,923,048 
748,021,760 
821,885,240 
662,428,400 
185,325,200 
275, 128,300 

21.300.049. 00 

15. 547. 696. 00 

71.764.275. 00 

73. 449. 100. 00 

47.945.620.00  ’ 
7,551,550.00 

11, 892, 000. 00 

270, 909, 166. 70 
239, 739, 946. 80 
673,765, 906.50 

691.938.354.00 

470. 877. 820. 00  1 

152.868.385.00 

209.611.830.00  > 

38,163,130.30 
28, 183, 101. 20 
174, 255, 853.50 

229.946. 886. 00 

191.550.580. 00 

32. 456.815.00 

65. 516. 470.00 

TKEASUBER, 
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Wo.  35. — Amount  op  United  States  Notes,  Tkeasukt  Notes,  and  Gold,  Silver, 
AND  Currency  Certificates,  etc. — Continued. 


Denomination. 


1894. 

Five  hundred  dollars.. 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed  . 

Net 


1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars... 

One  hundred  dollars . . 
Five  hundred  dollars  . 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed  . 


Net. 


1896, 

One  dollar.', 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 
Five  hundred  dollars. . 
One  thousand  dollars . . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 


Total 

Unknown,  destroyed. 


Net. 


1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars . 

Five  thousand  dollars. . . 
vTen  thousand  dollars 


Total 

Unknown,  destroyed. 


Issued  dur- 
ing year. 


^8,920,000 
290, 000 
78, 400, 000 


351,759, 190 


351, 759, 190 


872, 983 

248. 000 

920.000 

440. 000 

840.000 

855. 000 

110. 000 


840. 000 
70, 000 

610.000 


301, 805, 983 


301, 805, 983 


434, 880 

536. 000 

140. 000 

280.000 

720. 000 

360.000 

480.000 


140.000 

855. 000 

810. 000 


345,755,880 


345,755,880 


280,000 

368. 000 

440.000 

680.000 
210,000 
800,000 

450.000 

100.000 

420.000 

390.000 

710.000 


374, 848, 000 


374, 848, 000 


53, 


936.000 

448.000 

700.000 

560. 000 

440. 000 

100. 000 

250.000 

800. 000 
288, 000 

55, 000 

100,000 


310.677,000 


Net.. 310,677,000 
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Total  issued. 


8276,920,000 

613.799.000 

694.685.000 
1,661,080,000 


6,516,268,245 


6,516,268,245 


334,945,280 
2^,171,048 
822,941,760 
877, 325,240 
698,268,400 
188,180,200 
278,238,300 

276.920.000 

634.639.000 

694.755.000 
1,728,690,000 


6,818,074,228 


6,818,074,228 


362,380,160 
299,707,048 
906,081,760 
957, 605, .240 
724,988,400 
197,540,200 
296,718,300 

276. 920. 000 

640.779.000 

696.610.000 
1,804,500,000 


7,163,830, 108 


7,163,830, 108 


391,660,160 

317,075,048 

979,521,760 

1,022,285,240 

760,198,400 

208,340,200 

312,168,300 

288,020,000 

652,199,000 

698,000,000 

1,909,210,000 


7,538,678, 108 


7,538,678,108 


423,596.160 

335,523,048 

1,055,221,760 

1,088,845,240 

801,638,400 

221,440,200 

316,418,300 

288,820,000 

657. 487.000 

698.055.000 
1,962,310,000 


7,849,355, 108 


7,849,355, 108 


Redeemed 
during  year. 


$5,818,000.00 

15. 519. 000.  00 
5,925, 000.00 

42.290. 000. 00 


319,002, 290. 00 


319,002,290. 00 


22.558.462.00 

15.472.123.00 

66. 170.215.00 

66.413. 790. 00 

48.307.300. 00 
7,558,650. 00 

12.551.400. 00 

3.204.000. 00 

10. 318. 000.  00 

4.930. 000. 00 

81.230.000.  00 


338, 713, 940. 00 


338,713, 940. 00 


24.728.665. 00 

15. 582.650.00 

71.643.585. 00 
68, 865;  490. 00 

46.602.580.00 
8, 144, 500. 00 

16.576.800. 00 

14.750. 500. 00 

8.053. 000.  00 

3.355.000. 00 
99,370,000.00 


377,672,770. 00 


377,672, 770. 00 


27.540.974.00 

16.378.326. 00 

72.555. 727. 00 

67.393.719. 00 

39.671.124.00 
6,721,450.00 

13. 154.700.00 
2,068,000.00 
7,276, 000. 00 

850, 000. 00 
77, 100, 000. 00 


330,710, 020. 00 


330,710,020.00 


28.567.670. 00 

16.667.230.00 

66. 833. 835. 00 
'58,401,800. 00 

32.404.510. 00 

5.563.375.00 

23.970. 100.00 

1.646.500. 00 

14.907.000. 00 
755, 000.00 

88.640. 000. 00 


338,357,020.00 


338,357,020. 00 


Total 

redeemed. 


8259, 851, 500. 00 
522, 888, 500. 00 
682,090,000. 00 
1, 577, 890, 000. 00 


5, 552, 431, 409. 00 

1, 000, 000. 00 


5, 553, 431, 409. 00 


293, 467, 628. 70 
255, 212, 069. 80 
639, 936, 121. 50 

658. 352. 144. 00 

519.185. 120.00 

160. 427. 035. 00 

222. 163. 230. 00 

263. 055. 500. 00 

533. 206. 500. 00 
687,020,000. 00 

1,659,120,000. 00 


5,891, 145, 349. 00 
l-,000, 000.00 


5, 892, 145, 349. 00 


318, 196, 293. 70 
270, 794, 719. 80 
711,579,706.50 

727. 217. 634. 00 

565. 787.700. 00 

168. 571.535. 00 

238. 740. 030.00 

266. 167. 000.  00 

552. 898. 500. 00 

690. 375. 000.  00 
1,758,490, 000. 00 


6,268,818,119.00 

1,000, 000. 00 


6,269, 818,119. 00 


345, 737, 267. 70 
287,173,045. 80 
784, 135, 433. 50 

794.611.353. 00 

605. 458. 824. 00 

175. 292. 985. 00 

251. 894.730.00 

268. 235. 000.  00 

560. 174. 500. 00 

691.225. 000. 00 
1,835, 590,000. 00 


6,599,528, 139. 00 

1,000, 000. 00 


6,600,528, 139. 00 


374,304,987.70 
303,840, 275. 80 
850,969, 268.50 

853.013.153.00 

637. 863. 334. 00 

180. 856. 360. 00 

275. 864. 830. 00 

269. 881.500.00 

575.081.500.00 
691,980,000. 00 

|1, 924, 230, 000.00 


iC,  937,885,159. 00 

1,000,000.00 


|6, 938, 885, 159. 00 


Outstanding. 


$17, 068, 500. 00 
90, 910, 500. 00 

12.595. 000.  00 

83.190.000.  00 


963,836,836. 00 

1,000,000.00 


962,836,836. 00 


41, 477, 651. 30 
27,958,978.20 
183, 005,638.50 

218. 973. 096. 00 

179. 083. 280. 00 

27. 753. 165. 00 

56.075.070. 00 

13.864.500. 00 

101. 432. 500. 00 
7,735, 000. 00 

69,570, 000. 00 


926, 928, 879. 00 

1, 000, 000. 00 


925, 928, 879.00 


44, 183, 866. 30 
28,912, 328.20 
194, 502, 053. 50 

230.387.606. 00 

159. 200. 700. 00 
.28, 968, 665.00 

57.978. 270. 00 

10. 753. 000.  00 

87. 880. 500. 00 
6, 235, 000.00 

46.010. 000.  00 


895,011,989. 00 

1,000, 000.00 


894,011,989.00 


45, 922,892.30 
29,902,002. 20 
195,386,326.50 

227. 673. 887. 00 

154. 739. 576. 00 

33.047.215.00 

60. 273. 570. 00 

19.785. 000. 00 

92. 024. 500. 00 
6,775, 000. 00 

73.620.000.  00 


939, 149, 969. 00 

1,000, 000. 00 


938, 149, 969. 00 


49, 291, 222. 30 
31,682,772. 20 
204,252,491.50 

235. 832.087.00 

163.775. 066. 00 

40. 583.840. 00 

40.553. 470. 00 

18.938.500. 00 

82. 405.500. 00 
6, 075,000.00 

38, 080,000. 00 


911,469, 949.00 

1,000,000. 00 


910, 469,949.00 
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No.  35. — Amount  of  United  States  Notes,  Tkeasuky  Notes,  and  Gold,  Silvek, 
AND  CuuKENCY  CERTIFICATES,  ETC. — Continued. 


Denomination. 

Issued  dur- 
ing year.  i 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

. 1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

1 

837, 868, 000 

20.368.000  ' 

81.700.000 

72.720. 000 

44.880.000 
8,000, 000 
2, 800, 000 
2, 100, 000 

40, 000 

30. 800. 000 

$461,464,160 

355,891,048 

1,136,921,760 

1,161,565,240 

846,518,400 

229,440,200 

319,218,300 

290.920.000 

657.527.000 

698.065.000 
1,993, 110,000 

$31, 644, 636. 00 

18. 104.627.00 

72.595. 547. 00 

62.325. 155. 00 

35.314.840.00 

9.328. 925.00 

8.868. 100.00 
5,344, 500.00 

27.837.000. 00 
845, 000. 00 

37. 600. 000.  00 

$405,949,573. 70 
321, 944, 902. 80 
923, 564, 815. 50 

915. 338.308.00 

673.178.174.00 

190. 185. 285. 00 

284. 732. 930. 00 

275. 226.000. 00 

602. 918. 500. 00 

692. 825. 000.  00 
1, 961, 830. 000. 00 

$65,514,586.30 
33, 946, 145. 20 
213, 356, 944. 50 

246.226.932.00 

173.340.226.00 

39.254. 915. 00 

34. 485. 370. 00 
15,694, 000.00 

54. 608. 500. 00 
5, 230,000. 00 

. 31,280,000.00 

Total 

Unknown,  destroyed 

301,276,000 

8,150,631,108 

309,808,330. 00 

7,247,693,489.00 
1,000,000.00  ' 

902, 937, 619. 00 
1,000,000.00 

Net 

301,276,000  1 

8,150,631,108 

309,808, 330.00 

7, 248, 693, 489. 00 

901,937,619.00 

1900. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Jive  thousand  dollars 

Ten  thousand  dollars 

38. 416. 000 

22. 584.000 

80. 060.000 

78.960.000 

73. 030. 000 

24. 900. 000 

29. 760.000 
8, 350,000 

40.040.000 

23. 915. 000 

75. 530. 000 

499,880,160 

378,476,048 

1,216,981,760 

1,240,525,240 

919,548,400 

254,340,200 

348,978,300 

299.270.000 

697.567.000 

721.970.000 
2,068,640,000 

34.118. 332.00 

18. 821. 002. 00 

75.202.510.00 

64.953.680.00 

40. 407. 750. 00 

14.290.300. 00 

15.043.600. 00 
3,170,250. 00 

18.415.000.  00 
3,635, 000. 00 

39. 200. 000. 00 

440, 067, 905. 70 
340, 765, 904. 80 
998,767,325. 50 

980.291.988.00  1 

713.585.924.00  | 

204.475.585.00  ! 

299. 776. 530. 00 

278.396.250. 00 

621.333.500. 00 
696,460,000.00 

2, 001,030,000.00 

59, 812, 254. 30 
37, 709,143.20 
218, 214, 434. 50 

260. 233.252.00 

205. 962.476. 00 

49.864.615. 00 

49. 201. 770. 00 

20. 873. 750. 00 

76. 233.500.00 

25.510.000.  00 

67.610.000.  00 

Total 

Unknown,  destroyed 

495,545,000 

8,646,176,108 

327,257,424.00 

7, 574,950,913. 00 
1,000,000.00 

1, 071, 225, 195. 00 
1,000,000. 00 

Net 

495, 545, 000 

8,646, 176, 108 

327, 257, 424. 00 

7,575, 950,913.00 

1, 070, 225, 195. 00 

1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

45. 288. 000 

25. 464.000 
113,420,000 

79.960.000 

47.360.000 

4. 100. 000 

11.100.000 

5.200.000 

12. 900. 000 
5, 000,000 

67.310.000 

545, 168,160 
403,939,048 
1,330,401,760 
1,320,485,240 
966,908,400 
258,440,200 
360,078,300 

304.470.000 

710.467.000 

726.970.000 
2, 125,950,000 

41.519.193. 00 

22.985.412. 00  • 

87.995.285.00  1 

80.528.800.00 

47.396.900.00  I 

12. 113. 900. 00 

9.333.000. 00 

3.099.000. 00 

15.000. 000.00 

1.760. 000. 00 

37.160. 000.  00 

481,587,098. 70 
363,751,316.80 
1,086, 762, 610.50 
1,060,820, 788.00 

760. 982.824.00 

216. 589. 485. 00 

309. 109.530.00 

281. 495. 250. 00 

636.333.500.00 
698, 220, 000. 00 

2,038, 190, 000.00 

63,581,061.30 
40,187,731.20 
243, 639, 149. 50 

259. 664. 452.00 

205. 925. 576. 00 

41.850. 715. 00 

50. 968. 770. 00 

22. 974.750. 00 

74. 133.500. 00 

28.750. 000.  00 

87.760.000.  00 

Total 

Unknown,  destroyed 

407, 102, 000 

9,053,278,108 

358,891,490.00 

7,933,842, 403.00 
1,000, 000.00 

1, 119, 435, 705. 00 
1,000, 000. 00 

Net 

407, 102, 000 

9,053,278,108 

358,891,490. 00 

7,934,842, 403.00 

1, 118, 435, 705. 00 

1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

. Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

59. 676.000 

31.072.000 

141.800.000 

104.080.000 

47.840. 000 
8,800, 000 

12.400.000 
4,700, 000 

11.800. 000 
2,000,000 

42,740, 000 

. 604,844,160 
435,011,048 
1,472,201,760 
1,424,565,240 
1,014,748,400 
267,240,200 
, 372,478,300 
309,170,000 
1 722,267,000 
' 728,970,000 
2, 168,690,000 

1 52,457,502.00 

28. 868. 443. 00 
112, 494,045.00 

86.417.220.00 

45.998. 990. 00 

9.708.350.00 
1 10,500,800.00 

5.602.250.00 

13.756.000. 00 
740, 000. 00 

41.540.000. 00 

534,044,600. 70 
392, 619, 759. 80 
1,199, 256, 655.50 
1, 147, 238, 008. 00 

806. 981. 814. 00 

226. 297.835.00 

319. 610.330.00 

287.097.500. 00 

650.089. 500.00 
698,960, 000. 00 

2,079,730,000. 00 

70,799, 559. 30 
42,391,288.20 
272, 945, 104. 50 
.277, 327, 232. 00 
207, 766, 586. 00 

40.942. 365. 00 

52. 867.970. 00 

22.072. 500. 00 

72. 177.500. 00 
80, 010, 000. 00 
88, 960, 000. 00 

Total 

Unknown,  destroyed 

466, 908,000 

9, '520, 186, 108 

408,083,600. 00 

8, 341, 926, 003. 00 
1, 000, 000. 00 

1, 178, 260, 105. 00 
1, 000, 000. 00 

Net j 

.466, 908, 000 

9, 520, 186, 108 

408,083,600.00 

8,342, 926, 003. 00 

1, 177, 260, 105. 00 

1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

75. 612. 000 

38.016.000 
157,420,000 
111,  560, 000 

69. 520. 000 

14.200.000 

19.200.000 
3,500, 000 

11.300. 000 

50. 710.000 

, 680,456,160 
473,027,048 
1,629,621,760 
1,536,125,240 
1,084,268,400 
281,440,200 
391,678,300 

312.670.000 

733.667.000 

728.970.000 
2,219,400,000 

64.391.738.00 

33.698.980.00 

143.090. 702.00 

100.108. 030.00 

53.074.420.00 

11.041.700. 00 

13.626.650. 00 

4.718. 000. 00 

10. 573. 000.  00 

1.675.000. 00 

52.660.000.  00 

598, 436, 338. 70 
426, 318, 739. 80 
1, 342, 347, 357. 50 
1,247,346, 038.00 

860.056. 234. 00 

237. 339. 535.00 

333. 236.980.00 

291.815. 500.00 

660. 662.500.00 
700,535,000. 00 

2, 132,390,000.00 

82,019,821. 30 
46, 708, 308. 20 
287,274,402.  50 

288. 779. 202. 00 

224. 212. 166. 00 

44. 100.665. 00 

58.441.320. 00 

20.854.500.00 

72. 904.500.00 

28.435.000. 00 

87. 010. 000.  00 

Total 

Unknown,  destroyed 

551,038,000 

10,071,224,108 

488,558, 220. 00 

8,830,484, 223.00 
1,000,000.00 

1, 240, 739, 885. 00 
1, 000, 000. 00 

Digitized  for  FR/^fe’R 

551,038,000 

10,071,224,108 

488,558, 220. 00 

8,831,484,223. 00 

1,239,739,886. 00 
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Xo.  36. — Amount  of  Paper  Currency  op  each  Denomination  Outstanding  at 

THE  CLOSE  OP  EACH  FiSCAL  YeAR  PROM  1890. 


Denomination. 


1890. 


Legal-tender 

notes. 


Certificates. 


National-bank 

notes. 


Total. 


One  dollar 

Two  dollars 

Dive  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars . . 
One  thousand  dollars.. 
Five  thousand  dollars  . 
Ten  thousand  dollars . . 

Total 

Unknown,  destroyed . . 

Net 

1891. 


$3,292,353 

2,872,879 

57,730,384 

90,410,800 

111,486,350 

21,462,400 

32,524,350 

11,328,500 

16,538,000 

25.000 

10.000 


347,681,016 

1,000,000 


346,681,016 


$31, 134, 482 
22,557,760 
102, 127, 157 
111, 471, 016 
38,234, 330 
12,298.065 
16,402,420 

11.596.000 
23,232,500 

34.850. 000 

67.580.000 


471, 482, 730 


471,482,730 


$371,488 
185, 310 
52,014,270 
59, 544,070 
45, 516, 840 
10,276, 900 
17,571,600 
192, 500 
50,000 


185,722, 978 


185, 722, 978 


$34, 798, 323 
25, 615, 949 
211, 871, 811 
261,425, 886 
195, 237, 520 
44, 037,365 
66, 498, 370 

23.116.000 
39,820,500 

34.875.000 

67.590. 000 


1, 004, 886, 724 

1,000,000 


1, 003, 886, 724 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . 
Five  hundred  dollars . 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed  . 

Net 


1892. 


6,906,650 
6,456,974 
67,623, 174 
108,633,085 
122, 135,050 
18.843,550 
35,432,950 
9,378,000 
22,475,000 

15.000 

10.000 


397,909,433 

1,000,000 


396,909,433 


29,065,208 
19,233, 505 
110,069, 725 
110,584, 531 
42,623, 010 
14,318,615 
19,218,520 

13.828.000 
23,685, 500 
27,000, 000 

81.330. 000 


490,956, 614 


490,956,614 


367, 071 
181,750 
47, 567, 685 
53, 113, 900 
40,914,000 
9,167,800 
16,020, 200 
176,500 
42, 000 


167, 550, 906 


167,550,906 


36, 338, 929 
25,872,229 
225,260, 584 
272,331,516 
205, 672, 060 
42,329,965 
70,671,670 

23. 382. 500 

46.202.500 

27.015.000 

81.340.000 


1,056,416,953 

1,000,000 


1,055,416, 953 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars : . . . . 

One  hundred  dollars  . 
Five  hundred  dollars. 
Cue  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed  . 

Net 


1893. 


10,324,030 
11,757,488 
84,840,804 
123,324,335 
124,181,730 
16,870, 150 
36,138,050 
12,519,500 
29,412,000 

15.000 

10.000 


449,393,087 

1,000,000 


448,393,087 


27, 311,775 
17, 129, 837 
102,431,715 
110, 590, 751 
56, 183, 770 
18,822, 765 
26,632,620 

11.040. 500 

21.569.500 

31.100. 000 

95.820. 000 


518,633,233 


518,633, 233 


363, 387 
178, 978 
49,690, 990 
54, 547,000 
41,314, 900 
9, 256, 300 
16,850, 300 
161, 000 
37,000 


172, 399,855 


172, 399, 855 


37,999,192 
29, 066, 303 
236,963,509 
288,462,086 
221,680,400 
44, 949,215 
79, 620,970 

23.721.000 
51,018,500 

31.115.000 

95.830.000 


1,140, 426,175 

1,000,000 


1, 139, 426, 176 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars . 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars . 

Total 

Unknown,  destroyed  . 

Net 


1894. 


16,695, 156 
15,212,098 
99, 138,324 
135,022,245 
121,815,370 

15.233.000 
31,086,550 
16,245,500 

44.398.000 

15.000 

10.000 


494,871,243 

1,000,000 


493,871,243 


22,864,833 
16,022,699 
94,001,805 
107,213, 741 
65,600, 830 
19,315, 365 
26,161,920 
6,641,000 
13,111,500 

18.215.000 

47.070. 000 


436,208,693 


436,208,693 


359, 590 
176, 102 
51,354, 355 
56, 998, 170 
42, 550, 380 
9, 318, 700 
17, 414, 100 
146,000 
33, 000 


178,350,397 


178, 350,397 


39, 909, 579 
31,410,899 
244, 494,484 
299, 234, 156 
229, 966, 580 
43. 867, 065 
74,662,570 
23,032,600 
57, 542, 500 

18. 230. 000 

47.080. 000 


1,109,430,333 

1,000,000 


1,108, 430,333 


One  dollar : 

Two  dollars 

- Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 

Digitized  for  FRASER 


15,881,901 

12,816,728 

86,603,969 

125,335,175 

115,236,410 

15,182,300 

35,617,960 


22,281,229 
15,366, 373 
87,651,885 
104,611,711 
.76,314, 170 
17,274, 515 
29,898,520 


357, 050 
174,282 
61, 610, 485 
66,006,800 
48,685,320 
10,274, 650 
19, 680, 800 


38, 520, 180 
28,357,383 
235, 766, 339 
295, 953, 686 
240,235,900 
42, 731, 365 
85, 197,270 
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No.  36. — Amount  of  Papeh  Currency  op  each  Denomination  Outstanding  at 
THE  CLOSE  OF  EACH  FISCAL  Year  PROM  1890 — Continued. 


Denpmination. 


1894. 

Five  hundred  dollars . . 
One  thousand  dollars.,. 
Ii.ve  thousand  dollars  . 
Ten  thousand  dollars. . 

Total 

Unknown,  destroyed. . . 

Net 


1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed  , 

Net 


1896. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars ! 

One  hundred  dollars. , . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars . 
Ten  thousand  dollars. . 

Total 

Unknown,  destroyed . . 

Net 


■ 1897 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars . 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. 

Net 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars  ......... 

Fifty  dollars 

One  hundred  dollars  . . . 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars  . . 
Ten  thousand  dollars 

Total 

Unknown,  destroyed 

Digitized  for  FRA^^ 
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Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

812,039,000 

81,527,000 

15.000 

10.000 

85, 029,500 
9,383,500 

12. 580. 000 

83.180.000 

$133, 500 
32,000 

$17, 202, 000 
90, 942, 500 

12.595. 000 

83. 190. 000 

500,265,433 

1,000,000 

463,571, 403 

206, 854, 787 

1, 170, 691, 623 
1, 000, 000 

499,265,433 

463,571, 403 

206,854,787 

1, 169, 691, 623 

14.235,945 
11,291, 927 
94,742,929 
120,629,495 
105,679,470 
13,193,500 
31,506,650 
9,277,500 
93,187,000 

15.000 

10.000 

27,241,706 
16, 667, 051 
88, 262, 710 
98, 343, 601 
73,403,810 
14, 559,  665 
24, 568„420 

4. 587. 000 

8, 245, 500 

7. 720. 000 
69, 560, 000 

354, 573 
172, 254 
64, 369,860 
65, 408, 266 
48, 960, 824 
10, 527, 650 
20, 437, 500 
127, 000 
29, 000 

41, 832, 224 
28,131,232 

247. 375. 499 
285, 381,362 
228,044,104 

38, 280, 815 
76, 512, 570 
13,991,500 

101.461.500 
7,735, 000 

69, 570, 000 

493,769, 416 
1,000,000 

433, 159, 463 

211, 386, 927 

1, 138, 315, 806 
1,000, 000 

492,769. 416 

433, 159, 463 

211, 386, 927 

1,137,316,806 

14,743,496 
13,124,121 
100, 627, 084 
124, 439,325 
91,555,470 
13,756,250 
31,234,560 
6, 715, 000 
81,244, 000 

15.000 

10.000 

29,440, 370 
15. 788, 207 
93, 974,970 
105, 948,281 
67, 645, 230 
15,212,415 
26,743,720 

4. 038. 000 

6, 636, 500 

6. 220. 000 
46,000,000 

353, 392 
171,238 
70, 959, 130 
69, 223, 410 
51, 447, 180 
11,137,100 
22, 085, 700 
122, 000 
28, 000 

44, 537, 258 
■ 29, 083, 566 
265, 461, 184 
299,611,016 
210, 647,880 
40, 106, 766 
80, 063, 970 

10. 875.000 
87, 908, 500 

6,235,000 

46.010.000 

• 477,364,296 
1,000,000 

417, 647, 693 

226,527,150 

1, 120,539, 139 
1,000,000 

476,364,296 

417,647,693 

225, 527, 150 

1, 119, 539, 139 

14,858,688 
11,779,328 
92,650,092 
114,381,361 
82,580, 952 
15,224,675 
27,797,200 

16. 103. 000 

87.148.000 

15.000 

10.000 

31,  064, 204 
18, 122,  674 
101, 736, 235 
113, 292, 526 
72, 158,  624 
17,822,540 
32, 476, 370 

3. 682. 000 
5, 876, 500 

6. 760. 000 
73, 610, 000 

351, 032 
169, 398 
73,093,425 
71, 329, 940 
52, 828, 640 
10,893, 900 
21,828,200 
115, 500 
28, 000 

46, 273, 924 
30, 071, 400 
267, 479, 752 
299, 003,827 
207, .568, 216 
43,941,115 
82, 101, 770 

19. 900. 500 

93. 052. 500 
6, 775, 000 

73, 620, 000 

462,548,296 

1,000,000 

476, 601, 673 

230, 638,035 

1, 169, 788, 004 
1,000, 000 

461,548,296 

. 476,601,673 

230, 638, 035 

1, 168,  788, 004 

18,389,283 
12,906,958 
94,875,142 
110, 258, 621 
77,957,542 
15,033,250 

27.425.000 
15,361,500 

76.606. 000 

15.000 

10.000 

30,  901,  939 
18, 775,814 
109, 377, 350 
125, 573, 466 
85,817,524 
25,500, 590 
13,128,470 

3. 577. 000 
5,799, 500 

6.060.000 
38, 070, 000 

349, 640 
168, 508 
71,416, 125 
70, 538, 310 
52, 745, 120 
10, 749, 160 
21,763,100 
111,  500 
28, 000 

49, 640, 862 
31, 851, 280 
276, 668, 617 
306, 370, 397 
216, 520, 186 
51,332, 990 
62, 316, 570 
19  050, 000 
82,433, 500 
6,075, 000 
38,080,000 

448,888,296 

1,000,000 

462, 581,  653 

227, 869, 463 

1,139, 339, 402 
1,000,000 

447,888,296 

462, 581, 653 

227,869, 453 

1,138, 339, 402 

TBEASTJEER. 
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Sfo.  3®.— Amount  of  Paper  Cubkency  of  bach  Denomination  Outstanding  at 
THE  CLOSE  OF  BACH  FISCAL  Yeae  pbom  1890 — Continued. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total, 

1899. 

One  dollar 

Two  dollars J 

Five  dollars 

Ten  dollars 

fc  Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars ■ 

Five  thousand  dollars 

Ten  thousand  dollars 

$14,772,855 
10,953,726 
106,461,792 
120, 114,061 
88,156,312 
13,750,450 
25,586,100 

12.296.000 

49.083.000 

15.000 

10.000 

$40,741,731 
22, 992, 419 
106,895,153 
126, 112, 871 
85, 183,914 
25, 504, 465 
8, 899, 270 

3.398.000 
5,525, 500 

5.215.000 
31, 280,000 

$348,721 
167, 876 
73,799,985 
‘75,403,810 
56,379,280 
■ 11,543,400 

23, 540, 200 
108,000 
..  28,000 

$55, 863, 307 
34, 114,021 
287, 156, 930 
321,630, 742 
229, 719, 506 
60, 798, 315 
58,025,570 

15. 802.000 
54, 636, 500 

5, 230, 000 

31. 290. 000 

Total 

Unknown,  destroyed 

441,199,296 

1,000,000 

461, 748, 323 

241,319,272 

1,144, 266,891 
1, 000, 000 

Net 

1900. 

One  dollar 

Two  dollars 

j Five  dollars 

Ten  dollars 

Thventy  dollars 

Fifty  dollars 

) One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

440, 199,296 

461, 748, 323 

241, 319, 272 

1,143,266,891 

7,590,217 
• 6,870,459 

104,209,462 
127, 175, 901 
85,554,002 
13, 683,475 

24.315.250 

10.835.250 
43,449,000 

15.000 

10.000 

52,222,039 
30,838.683 
114, 004, 972 
133,057, 351 
120, 408,474 
36; 181, 140 
24,886,520 

10.038. 500 

32. 784. 500 

25. 495. 000 

67. 600. 000 

347,945 
• 167, 244 

74,539, 555 
108,727, 430 
78,552,820 
15,522, 050 
31,618, 000 
105, 500 
27,000 

60, 160,201 
37, 876, 386 
292, 753, 989 
368, 960, 682 
284,515,296 
65, 386, 665 
80,819,770 
20, 979, 250 
76,260,500 

25. 610. 000 

67. 610. 000 

1 Total 

* Unknown,  destroyed 

423,708,016 

1,000,000 

647, 517, 179 

309, 607, 544 

1, 380, 832, 739 
1, 000, 000 

Net  

1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

L Twenty  dollars 

1 Fifty  dollars 

t One  hundred  dollars 

f Five  hundred  dollars 

' One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

422,708,016 

647,517,179 

309, 607, 544 

1,379, 832, 739 

4,225,281 

3,688,200 

67,930,257 

154,062,611 

76,708,742 

12,455,025 

23,587,650 

12,390,250 

40,396,000 

10,000 

10,000 

59,355,780 
36,499,532 
175, 708, 892 
105, 601,841 
129, 216,834 
29, 395, 690 
27, 381,120 

10.584.500 

33.737.500 

28.740. 000 

87. 750. 000 

347, 101 
166,782 
61, 568, 685 
139, 793, 620 
101, 212, 700 

16. 568. 400 

33. 924. 400 
101, 500 

25,000 

63, 928, 162 
40,354,514 
305,207,834 
399,458,072 
307,138,276 
58,419,115 
. 84, 893, 170 

23, 076, 250 
74,158, 500 

28. 750.000 

87. 760. 000 

j Total 

1 Unknown,  destro5’^ed 

395,464,016 

1,000,000 

723, 971,689 

■ 353,708,188 

1,473, 143, 893 
1, 000, 000 

1 Net 

1 1902. 

" One  dollar 

' Two  dollars 

Five  dollars 1 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

1 Five  hundred  dollars 

1 One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

i • Total '. 

Unknown,  destroyed 

394,464,016 

723,971,689 

353, 708, 188 

1, 472, 143, 893 

3,105,365 

2,514,011 

39,316,892 

206,143,121 

59,136,852 

9,668,225 

18,677,050 

9,258,500 

29,841,000 

10,000 

10,000 

67, 694, 194 
39,877,278 
233,628,212 
71,184,  111 
148, 629, 734 
31,274, 140 
34, 190, 920 
.12,814, 000 
42, 336, 500 
30, 000, 000 
88, 950, 000 

346, 371 
166, 170 
54, 620, 050 
143,883,370 
107, 488, 120 
16, 241, 000 
33, 768, 300 
98, 500 
25, 000 

71, 145, 930 
42, 557,459 
327, 565, 154 
421, 210, 602 
315, 254, 706 
57,183, 365 
86, 636, 270 

22. 171.000 
72,202,500 

30. 010.000 

88. 960.000 

377,681,016 

1,000,000 

800,579,089 

356, 636, 881 

1,534,896,986 
1, 000, 000 

' Net 

1903. 

One  dollar 

Two  dollars 

^ Five  dollars 

Ten  dollars 

& Twenty  dollars 

1 Fifty  dollars 

P One  hundred  dollar's 

!•  Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

376, 681,016 

800, 579, 089 

356,636,881 

i;  533, 896, 986 

2,719,638 

2,118,120 

23,249,335 

241,826,421 

43,993,252 

6,743,550 

13,183,200 

7,701,500 

25,369,000 

10,000 

10,000 

79, 300, 184 
44,590,188 
264, 025, 067 
• 46,952,781 
180,218,914 
37,357,115 
45,258, 120 
13,153,000 
47,535, 500 
- 28,425,000 
87, 000, 000 

345. 959 

165. 960 
61, 798, 905 

172,263, 760 
127,446, 540 
16, 676,550 
34, 815, 200 
96, 500 
25,000 

82,365,781 
46,874,268 
349, 073, 307 
461, 042, 962 
351, 658, 706 
60,777,215 
93,256,520 

20. 951. 000 
72,9-29,500 

28.435. 000 

87.010. 000 

Total 

Unknown,  destroyed 

366,924,016 

1,000,000 

873, 815, 869 

413,634,374 

1, 654, 374, 259 
1,000,000 

Digitized  for  FR^^SER 

365,924.016 

873, 815, 869 

-413, 634, 374 

1, 653, 374,259 

Federal  Reserve  Bank  of  St.  Louis 
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REPORT  OK  THE  FIKANCES. 


KTo,  37. — Old  Demand  Notes  Issued,  Redeemed,  and  Outstanding  at  the  close 
OF  EACH  Fiscal  Year  from  1890. 


1890. 

1891 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


Fiscal  year. 


Issued  during 
year. 


- Total  issued. 


$60,030,000 

60,030,000 

60,030,000 

60,030,000 

60,030,000 

60,030,000 

60,030,000 

60,030,000 

60,030,000 

60.030.000 

60.030.000 

60.030.000 

60.030.000 

60.030.000 


Redeemed  dur- 
ing year. 


$410. 00 
385.00 


800. 00 


500.00 


350.00 

150. 00 


Total 

redeemed. 


$59,973,967. 50 
59, 974,352.50 
59, 974, 352. 50 

59. 974. 352. 50 

59. 975. 152. 50 

59. 975. 152. 50 

59.975.652.50 
59, 975,652.60 

59. 976. 002. 50 

59. 976. 152. 50 
59,976, 152.50 
59,976, 152.50 
59, 976, 152. 50 
'59, 976, 152, 50 


Outstanding. 


$56, 032. 60 
55, 647.50 
55, 647. 50 

55. 647. 50 

54.847.50 

54. 847. 50 
.54, 347.50 

54. 347. 50 

53.997.50 

53.847.50 
53, 847.50 
53, 847. 50 
53, 847. 50 
53, 847. 50 


No.  38. — Fractional  Currency  Issued,  Redeemed,  and  Outstanding  at  the 
CLOSE  OF  EACH  FiSCAL  YeaR  FROM  1890. 


Fiscal  year. 

Issued  during 
year. 

Total  issued. 

Redeemed  dur- 
ing year. 

Total 

redeemed. 

1890 

$368,724,079. 46 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368,724,079. 45 
368,724,079. 45 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368,724,079.45 
368. 724.079. 4.5 

86, 179. 50 
3,831.37 
4,216.98 

2.958.00 
3,367. 20 
3,019.93 
2,933.35 

3.482.00 

2. 950.00 
3, 343. 48 
2,418. 25 
2, 578. 78 

3. 088. 00 

2.083.00 

$353, 436, 630. 15 
353,440,461.52 

353.444.678.50 

353.447.636. 50 

353.451.003. 70 
353,454,023.63 

353. 456. 956. 98 

353. 460.438. 98 

353. 463.388. 98 
353,466,732. 46 

353. 469. 150. 71 

353.471.729. 49 

353.474.817.49 

353.476.900. 49 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898. 

1899 

1900 

1901 

1902 

1903 

Outstanding. 


815,287, 
15,283, 
15, 279, 
15, 276, 
15,273, 
15, 270, 
15, 267, 
15, 263, 
15, 260, 
15, 257, 
15, 254, 
15,252, 
15, 249, 
15,247, 


449. 30 
617. 93 

400. 95 

442. 95 
075. 75 
055.82 

122. 47 

640. 47 

690. 47 
346. 99 
928. 74 

349. 96 

261. 96 

178. 96 


No.  39. — United  States  Paper  Currency  Outstanding  at  the  close  of  each 

Fiscal  Year  from  1890. 


Fiscal  year. 


Old  demand 
notes. 


United  States 
notes. 


Treasury  notes 
of  1890. 


Fractional  cur- 
rency. 


Total  notes. 


1890, 

1891, 

1892, 

1893, 

1894, 

1895, 

1896, 

1897, 

1898, 

1899 

1900 

1901, 

1902, 

1903, 


856,032. 50 
55, 647. 50 
55,647.50 

55.647.50 

54. 847. 50 

54. 847. 50 

54.347.50 

54.347.50 

53.997. 50 

53. 847. 50 
53,847.50 
53,847.50 
53, 847. 50 
53, 847. 60 


8346,681,016.00 

346.681.016.00 

346.681.016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 


$50,228, 417. 00 

101.712.071.00 

147.190.227.00 

152.584.417. 00 

146.088. 400.00 

129.683. 280. 00 

114.867.280.00 

101.207.280. 00 
93,518, 280. 00 

76.027. 000. 00 

47.783.000.  00 

30.000. 000.00 

19.243.000. 00 


815,287,449.30 
15, 283, 617. 93 

15. 279. 400. 95 

15. 276. 442. 95 
15, 273, 075. 75 
15,270, 055.82 

15.267.122. 47 

15.263. 640. 47 

15.260.690. 47 
15,257,346.99 
15,254,928. 74 

15. 252. 349. 96 

15. 249. 261. 96 

15.247.178. 96 


8362,024,497.80 
412,248,698. 43 

463. 728. 135. 45 

509.203. 333. 45 
514, 593, 356. 25 
508, 094, 319. 32 

491.685.765. 97 

476. 866.283. 97 

463.202. 983. 97 
455, 510, 490. 49 
438, 016, 792. 24 

409. 770. 213. 46 

391.984. 125. 46 

381. 225.042.46 


Fiscal  year. 

1 

Gold  certificates. 

Silver  certifi- 
cates. 

Currency  certifi- 
cates. 

Total  certificates. 

Grand  total. 

1890  

1891  

1892  

1893  

1894  

1895  

1896.* 

1897  

1898  j 

1899  

1900  

1901  

Digitized  fc^g^'ASER" 

8157, 542, 979. 00 

162. 461.429. 00 

156. 598. 929. 00 

92.846.189.00 

66.387. 899.00 

48.469.959.00 

42. 818. 189. 00 
- 38,782,169.00 

37.420. 149.00 

34.297.819.00 
. 227,797,179.00 

288. 967. 689. 00 

346.582. 089.00 

409. 109.869. 00 

:o^ 

8301,539,751.00 

314. 715.185.00 

331.614. 304.00 

330.957.504.00 

337. 148. 604.00 

328.894.604.00 

342. 619.504.00 

375.479.604.00 

398.656.604.00 

406.085.504.00 

416.015.000. 00 

435.014.000. 00 

453.997.000. 00 

464.706.000. 00 

$12,390, 000.00 

23.780.000. 00 

30.420. 000.  00 
12,4(»,000.00 

60.035.000. 00 

55.795. 000.  00 

32.210.000. 00 

62.340. 000.  00 

26.605.000. 00 

21.355.000. 00 
3,705,000. 00 

$471,472,730.00  ' 

490. 956. 614. 00 

518. 633. 233. 00 

436.208.693.00 

463.571.403.00 

433. 159. 463. 00 

417.647.693.00 

476.601.673. 00 

462.581.653. 00 

461.738. 323.00 

647. 517. 179. 00 

723.971.689. 00 

800. 579. 089. 00 

873. 815. 869. 00 

$833,497,227.80 
903, 205, 312. 43 

982.361.368.45 

945. 412.026.45 
978, 164, 759. 25 
941, 253, 782. 32 

909. 333.458. 97 

953. 467. 956. 97 

925. 784. 636. 97 
917,248,813.49 

1, 085, 533, 971. 24 

1.133. 741.902.46 

1. 192. 563. 204. 46 

1.255.040.911. 46 
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No.  40. — Estimated  Stock  of  Gold  Coin  and  Bullion  at  the  end  of  each 
Month  prom  January,  1890. 


1890—  January 

February 

March 

April 

May  

June 

July 

August 

September 

October 

, November 

Deeember 

1891—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Noveruber.. 

December 

1892—  January 

February 

. March 

April 

May 

June 

July.... 

August 

September 

October 

November  

December 

1893—  January 

February 

March 

April 

May 

June 

July.. 

August 

September 

October 

November 

December 

1894—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896— January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896 — January 

February 

March 

April 

May 

June '. 

July 

August 

September 

October 

Digitized  

® pecembcr 

h ttp  ://f  rase  r.  st  lo  u isfed . org/ 


Month. 


Coin. 


Bullion. 


Total. 


$624, 900, 483 
625, 967, 229 
627, 406, 793 
627, 923,705 
629, 030, 714 
630,012,331 
629,512,165 

631,801,689 
633, 118, 735 
634, 012, 338 
635,219,259 
637, 301, 201 
639, 384,021 
642,222, 173 
641,218, 653 
629, 636, 405 
600, 591, 691 
584, 524, 184 
581,721,468 

682. 227. 566 
586, 964, 320 
596, 386, 272 
599, 344, 091 
604,  633,  241 
606,287,197 
606,661,364 
606,564,310 
601,527,222 
602, 486, 237 
689,509,061 
681, 129, 982 
677,737,991 
576,074,815 
577,387,444 

577.983.121 
569,633,412 

559. 063. 122 
547,655,038 
640,673, 424 

532. 613. 105 
523,592,686 
513, 743, 623 

520.273. 567 
547, 516, 035 
566,479, 232 
564,738,578 
575, 269,517 
582,227,095 
592,848,235 
603,860,188 

612, 325, 385 
614, 370. 723 
596, 799, 262 
584, 479, 113 

572.975.589 
574,352, 118 
579, 728, 587 
581,597,841 

683. 834.589 
577, 380, 396 
657, 532, 641 
562,633,658 

567,592,416 
573,065, 665 
578,036, 041 
579, 422,971 
580,481,167 
668, 990, 037 
556,100,818 
564, 132,920 
564,229,183 
668, 106, 939 

583. 488. 105 

586. 168. 106 
588,743,303 
589,820, 494 
574, 620, 722 
567,931,823 
664,665, 228 
570, 557,083 
600, 544,227 
624, 047, 484 
634,287,157 

638, 381, 827 


$66, 080, 287 
66, 133, 726 
66, 443, 489 
67,265,628 
67,548,895 
65, 996, 474 
62, 138, 864 
57,471,618 
59, 907, 459 
60, 855, 395 
63, 642, 518 
66, 799, 610 

67.624.860 
63, 362, 654 

59. 685. 416 

59. 859. 416 
61, 401, 672 
62,067,744 
62,736,957 
65,262, 257 
66, 343, 775 
74, 158,836 

78. 430. 504 

82. 212. 689 

84.299.689 
83,275,529 
81, 194,377 
79, 712, 183 

77. 953. 512 

74. 836. 385 
76, 623, 598 
75, 960, 115 
76,055, 422 
78,126,222 
79,983,208 
81, 697, 350 
81,452, 478 
79, 835, 048 
79, 503, 760 
80, 529, 774 
80,871,868 
78, 345, 510 

83. 450. 336 

98. 373. 505 
101.026,648 

96, 657, 273 
90, 910, 622 
84, 679, 495 
77, 175, 275 
70, 432, 992 
60, 232, 616 
53, 716, 468 
48, 067, 706 
44, 612,311 
47,050,824 

43.941.337 

44.063.417 
44, 197, 435 
46, 305, 066 
47, 727, 334 
46, 010, 546 
44, 527, 722 
51, 387, 979 
50,044,014 
53, 425, 367 
56, 746, 018 
60, 651,509 
60,208, 542 
57,340,757 

54. 409. 512 
45,590,866 
29, 820, 315 
15,467,938 
26, 821, 484 
29, 054, 663 
32,851,621 

32.662. 860 
32,217,024 
30, 640,941 
33,264,086 
40,998, 574 
47, 617,328 

51,969,827 

54.565.385 


$690, 980, 770 
692, 100, 955 
693, 850, 282 
695, 189, 333 
696, 579, 609 
696, 008, 805 
691, 651, 019 
689, 273, 307 
693, 026, 194 
694, 867, 733 
698, 861,777 

704. 100. 811 
707, 008,881 

705,584,827 
700, 904, 069 
689, 495, 821 
661, 993, 363 
646,591,928 
644, 458, 425 
647,489,823 
653, 308, 095 
670, 545, 108 
677, 774, 595 
686, 845,930 
690, 586, 886 
689, 936, 893 
687,758,687 
681,239,405 
680, 438, 749 
664, 845, 446 
657, 753,580 

653, 698,106 
652, 130, 237 
655,513,666 
657, 966, 329 
651,330,762 
640, 515, 600 
627, 490, 086 
626, 177, 184 

613.042.879 
604, 464, 554 
592, 089, 133 
603, 723, 903 
645, 889, 540 

657.505. 880 
661, 395',  S51 
666^  180, 139 

666.906. 590 
670, 023, 510 
674, 293, 180 
672, 558, 001 
668, 087, 191 
644,866,968 
629, 091,424 
620,026,413 
618, 293, 455 

, 623, 792, 004 
625, 795, 276 
630, 139, 655 
625, 107, 730 
603, 543, 187 
607,161,380 
618, 980, 395 
623, 109, 679 
631, 461, 408 
636,168,989 
641, 132, 676 
•629, 198, 579 
613, 441, 575 
618, 542, 432 
609, 820,049‘ 
597, 927,254. 
598,956,043 

612. 989. 590 
617,797,966 
622,672,115 
607, 183, 582 
600,148,847 

595. 306. 169 

603.821.169 
641,542,801 

671.664. 812 
686,256,984 
692, 947,212 
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REPORT  ON  THE  EINANCBS 


No.  40. — Estimated  Stock  op  Gold  Coin  and  Bullion  at  the  end  of  each 
Month  pbom  January,  1890 — Continued. 


1897—  .laimary ... 
February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 
December  . 

1898 —  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 

Oetober 

November . 
Deeember  . 

1899—  January  . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  . . . 
November. 
December . 

1900—  January . , . 
February.. 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1901—  January... 
February . . 

March 

April 

Muy 

June 

July 

August 

September. 
October... 
November. 
December . 

1902 —  January . . . 
February . . 

March 

April 

May 

June 

July.'. 

August 

September. 
October... 
November. 
December . 

1903 —  January . . . 
February.. 

March 

April 

May 

. June 

July 

August 

September. 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 


Month. 


Coin. 


Bullion. 


Total. 


$645,568,492 
665,672, 099 
669, 114, 266 
675,298,428 
675, 389, 655. 
671,676, 250 
668, 189, 128 
671, 852, 373 

682.437.123 

692. 691.685 
696, 460, 640 
699, 478,536 
702, 851 , 399 
705,494,037 
729, 385,818 
750,557,111 
760, 274, 281 
765, 735, 164 
771,089,526 
778, 894, 663 

785. 041.686 
791, 647, 225 
797. 428, 060 

807. 451. 124 
824, 493, 146 
839,011,679 
851,601,448 
859, 232, 751 
863,741,252 
855, 583,055 
852, 445,921 
862,919,952 
867,833,173 

875.450. 989 
876, 323, 402 
871,532, 924 
881,696,901 
894, 193, 153 
906, 576,296 
918, 606,025 
924, 565, 661 
923, 653, 462 
929, 775, 508 

932. 926. 989 

934. 515. 124 
937,541,595 
949, 603, 721 
957, 420, 115 
969,772,702 
978, 847, 113 
984,896, 141 

1,003, 443,956 

1.012. 486.391 
1,015, 717,230 

1.019. 741.391 
1, 024, 722, 994 
1, 029,226, 186 
1, 034, 964,136 
1, 039, 965, 339 
1,050,488,707 

1.057.145. 188 
1, 063, 643, 851 
1,063, 358,703 

1. 067. 066. 189 
1,067,002,208  ; 

1.068.311.784 

1. 067. 034. 785  , 
1,074,838,670  ' 
1,080, 110,347 
1, 082, 156, 750 
1, 083, 674, 894 
1,087,807,422 
1,095,101,623 
1, 102, 028, 942 . 
1,107,346, 286 
1,107,120,714 
1,101,766,986 
1,096,091,647 
1, 095, 300, 467 
1,094,345, 709 
1,094, 516, 971 


$52, 286, 759 
46, 849,625 

37. 254. 294 
32, 786,057 
26, 539, 659 
25, 547,082 
28, 929, 752 
31, 230, 355 

30. 223. 294 
36, 969, 525 
42,123,368 
45,559, 060 
49, 465, 077 
52,454, 816 
63, 647,258 
83, 671, 535 
96, 998,864 
98, 049, 765 
99, 294, 921 

105, 175, 997 
116, 299, 578 
133, 423, 574 
138,502,545 
142, 074, 889 
134, 186,534 
127,385,067 
121,560, 849 
120,829,945 
121,742,353 
119,870, 884 
125, 658, 786 
127,460,201 
131,730,392 
139,017,060 
141,809,806 
144, 476, 933 
141,246,781 
131, 632, 009 
127, 627, 317 
124, 919, 092 

116. 965. 713 
112, 378, 183 
123, 743, 385 
116,421,005 
124, 773, 696 
142, 485, 812 
149, 581,275 

151.121.714 
142, 655, 026 
138,185,647 
139,261,556 
125,823, 690 
111,252,480 
109,012,031 
116, 229, 165 
123,113, 151 
131,127,604 
139, 919, 488 
131, 874, 637 
125, 683, 446 
124,133,899 
114, 387, 642 
115, 182, 087 

116. 586. 538 
117, 586, 681 
124,282,805 
126,890,672 
128, 673, 081 

135. 124. 538 
148,516, 022 
158, 655, 872 
159, 069, 293 
157,740,852 

156. 017. 539 
154, 396, 915 
160, 182, 865 
159,678,138 
156, 640, 343 
160, 448, 601 
173, 388, 240 
182, 845, 680 


$697,855,251 
702,521,724 
706,368,560 
708,084,485 
701, 929, 314 
697,223,332 
697,118,880 
703,082, 728 
712, 660, 417 
729,661, 210 
738, 584,008 
745,037,596 
752, 316, 476 
757, 948, 853 
793,033,076 
834,228,646 
857,  273, 145 
863, 784, 929 
870, 384, 447 
884, 070, 660 
901,341,264 
925, 070, 799 

935. 930. 605 
949, 526, 013 
958,679,680 
966, 396,746 
973, 162, 297 
980, 062, 696 

985.483.605 
975,453,939 
978,104,707 
990, 380, 153 
999,563,565 

1, 014,468,049 
1,018,133,208 
1, 016, 009, 867 
1,022,943,682 
1,025,825, 162 
1,034,203,613 
1,043,525,117 
1, 041, 531, 374 

1.036.031.645 
1,053, 518,893 
1,049,347,994 
1,059,288,820 
1,080,027,407 
1,099,184, 996 
1,108, 541,829 
1,112,427,728 
1,117,032,760 
1,124,157,697 

1.129.267.646 
1,123,738,871 
1,124,729,261 
1, 135, 970, 556 
1,147,836,145 

1.160.353. 790 
1, 174, 883, 624 
1,171,839, 976 
1,176, 172,-153 
1, 181, 279, 087 
1,178,031,493 

1. 178. 540. 790 
1,183, 652, 727 
1,184,588,889 
1, 192, 594, 589 
1, 193, 925, 457 
1,203, 511,751 
1,215,234, 885 
1, 230, 672, 772 
1, 242, 330, 766 
1,246,876,715 
1,252, 842, 475 
1, 258, 046, 481 
1,261,743,201 
1, 267, 303, 579 
1,261,445,124 
1,252,731,990 
1, 255, 749,068 
1,267,733,949 
1, 277, 362, 651 
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]Vo.  41-. — Estimated  Stock  of  Silver  Coin  at  the  end  of  each  Month,  from 

January,  1890. 

[Standard  dollars  held  against  Treasury  not^  are  not  included. 1 


Month. 


1890—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891—  January 

February  

March : 

April 

May •. .. 

June 

July 

August 

September 

Oetober • 

November 

December 

1892—  January 

February : 

March . . ; 

April 

May 

June 

July 

August 

September..., 

October 

November 

December 

" 1893— January 

February 

March 

April , 

May 

June 

July 

August 

September 

. October 

November 

December 

1894—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1895—  January 

February 

March 

April 

May 

June 

July 

August 

September 

^ October 

November ; 

December 

1896—  January 

February 

March . 

ApriP. 

May 

June 

July 

August 

Digitized  - 

h ttp  ://f  rase  r.  STlo  u I sTed  [orgY 
Federal  Reserve  Bank  of  St.  Louis 


standard 

dollars. 


$352,938,001 

356,426,001 

360.026. 266 

363.626. 266 

366.526. 266 

369.426. 266 

371.726.266 

372.998.266 
373,737, 379 
377,224,542 
377,726, 715 
377, 726, 760 
377,726,760 
377,739,984 
380, 279, 328 
380, 333, 897 
380,799,544 
381, 867, 428 
383,605, 803 
384, 675, 093 
385, 301,606 
386,065,514 
387, 277, 009 
387, 693, 221 
387,727,731 
387, 733, 684 

388.025.265 

388. 105.265 

388. 305. 265 

388. 490. 265 

388,561,374 

388. 561.374 

388. 661.374 

388,661,374 

388,661,374 

389,236,524 

389.236.524 

389.436.524 

389.736.844 

389. 886. 844 

389,886,844 

389. 886. 844 

389.936. 844 
391,210,111 

391,801,268 
392,395, 200 
392, 695, 785 
392,931,029 
393,018, 044 
393, 089, 789 
393,190,477 
393,277, 722 
393,411,052 
393, 506, 377 
393, 642, 681 
394,072,725 
394, 782, 776 
395,251,475 
395,821,759 
396,023,041 
396,126, 189 
396, 172, 573 

■ 396,782,755 
397,529,873 
399, 103,651 
401,059, 531 

401.800. 701 
402,795,  701 

403.624. 701 

406. 198. 701 

407.707.701 

409. 519. 701 

409.966. 701 

410.571.701 
411,647,584 
414, 960, 483 
417, -199, 922 
419,472,459 
421,275, 437 
423,211,252 
425,770, 279 
428, 382  707 


Subsidiary 

silver. 


$76, 708, 644 
76, 708, 892 
76, 799, 537 
76, 793,513 
76, 818,427 
76,874,969 
76,618,254 
76, 807,145 

76. 875.555 
77,193, 068 
77, 339, 553 

77,638,844 
77, 696, 840 
77, 698, 303 
77, 740, 096 
77,936, 913 
77,917.108 
77, 947, 619 
77,131,606 
76, 995, 390 

76. 511.066 
77,301,515 
77,235,022 
76,566,155 
76, 910, 813 
77, 096, 549 
77,294,571 
77, 433, 950 
77, 195, 831 
76, 611,232 
77, 500, 000 
77,472,912 
77,467,707 
77, 484, 987 
77, 475, 318 
77, 898, 748 
77.887,460 

74. 993. 714 
77, 197, 330 

77.370. 715 

77.558. 212 

77. 256.212 
76, 563, 878 

77. 036. 067 
77,596,621 
76,977,002 
76,960,353 
77,494,207 

77.041.547 
76,516, 800 

76.661.555 
76,627,432 
75, 527, 223 
76, 122, 875 
76, 221, 063 
76, 167, 704 
75,054,481 
75,667, 112 
76, 331, 359 
77,155, 722 
77,192,015 
77, 071, 742 
76, 450, 557 
76,169,569 
76, 375, 930 
76, 772, 563 
77,065,444 
76,145,901 
76, 291, 880 
77,259, 180 
78, 448, 506 
77, 182, 006 
78, 573, 872 

78.564. 547 
78, 216, 677 
77,948,510 
76,994,051 

75.730.781 
75, 667,  706 

75, 609, 268 

75. 354. 781 
75,804, 582 


Total. 


$429, 646,645 
433,134,893 
436,825,803 
440,419,779 
443, 344, 693 
446.;  301, 235 

448. 344. 520 
449, 805, 411 
450, 612, 934 
454,417,610. 

455, 066, 268 
455, 365, 604 
455,423, 600 
455, 438, 287 
458, 019, 424 
458,270, 810 
458, 716, 652 
459, 815, 047 
460,737,409 
461, 670, 483 
461, 812, 672 
463,367,029 

464.512.031 
464, 259, 3’’6 
464,638, 544 
464, 830, 233 
465, 319, 835 
465, 539, 216 
465, 301, 096 
465, 101,497 

466, 061, 374 
466, 034,286 
466,129.081 
466, 146. 361 
466,136  «92 
467,135  272 
467, 123  984 
464,430. 238 
466,934.1/4 
467,257.559 

467. 445. 056 

467. 143. 056 
. 466, 500, '’22 

468, 246, 178 
469,397,889 
469, 372, 202 
469,656, 138 
470,425, 236 
470,059, 591 
469, 606, 589 

469.852.032 
469, 905, 154 
468, 938,273. 

.469,629, 252 
469, 863, 744 
470,240, 429 
469,837,257 
470, 918, 587 
472,153,118 
473, 178, 763 
473, 318, 204 
473, 244, 316 
473, 233, 312 
473, 699,442 

475. 479. 581 
477,832,094 
478, 866, 145 
478, 941,  602 

479. 916. 581 
483,467,881 
486, 156, 207 
486,701,707 
488, 540, 573 
489. 136, 248 
489, 864, 261 
492,908,993 
494, 193, 973 
495, 203, 240 
496, 943, 143 

498.820.520 
501,125, 060 
504, 187, 289 


208 


REPORT  ON  THE  FINANCES 


No.  41. — Estimated  Stock  of  Silver  Coin  at  the  end  of  each  Month,  from 
January,  1890 — Continued. 


189<>— November 

December 

1897—  January 

February  

. March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1898—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1899—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1900—  January 

February 

March 

April 

May 

June 

July 

August 

September 

' October 

November 

December 

1901—  January : 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1902—  January 

February . . ^ 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1903—  January 

February 

March 

April 

May 

June 

. July 

August 

Digitized  for  FRA^Rmber 

h ttp  ://f  rase  r.  st  I o ulsfe  ci.org/ 
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Month. 


Standard  Subsidiary 

dollars.  silver. 


Total. 


S430, 666, 251 
433, 127, 895 
435, 068, 227 

436. 474. 343 

437. 320. 664 
438, 203, 138 
439, 664, 612 
440, 927,086 

442. 340. 538 
443, 582, 638 

444.920.538 

446. 941.538 

448.687. 665 
450, 603, 244 
461, 798,645 
453,158,969 

454. 387. 603 
455, 603, 670 
466,  702, 667 
467, 872, 224 
458, 932,933 
460, 068, 880 
461,387,069 
462, 343, 250 
463,429,920 
464,568,011 
465, 928,248 
466, 790, 570 
467, 803, 381 
468, 810, 806 

469. 794. 616 
470,902, 576 

' -471, 259, 133 
472, 205, 721 
473, 817, 753 
475,417,935 
475,070, 145 
476,201,341 
477,046,563 
478, 305, 308 
480,820,698 
484,335,483 
487, 497, 976 
490, 618, 052 
493,129,901 
495, 286, 994 

498. 349. 343 
500,081,162 
500,403,541 
504,690,508 
507,422,877 

610. 301.316 
612, 636, 160 
514,849,446 
517, 600, 834 
520, 062, 537 
522, 028, 673 
624, 181, 832 
526,544,894 
528, 222, 988 
529, 171, 229 

630. 732. 617 

633.057.617 
534, 606,654 
536, 113, 305 
537, 603, 809 
538, 684, 786 
540,135,200 
540,682,817 
542, 363, 298 
643,360.860 
545, 527, 822 
547, 127, 022 
548, 098, 168 
549,680,553 
550, 683, 664 

551. 615. 317 
552,268, 056 
552,876, 093 
554,216,156 

555. 428. 603 
655, 863. 494 
555,886, 980 


$75, 803, 546 
76, 317, 752 
76, 303, 945 
76,514,618 
76,220, 921 
76,341,471 
76,517,908 
75,438,884 
75, 417, 942 
74,271,577 
74, 631,590 
75, 414, 007 
76,020, 675 
76, 400, 207 
76, 663, 116 
76, 230, 903 
76, 584, 080 
76,605,240 
76, 086, 089 
76, 421, 429 
75, 989, 540 
75, 752, 972 
75, 784, 648 
76, 733, 612 
76,670,481 
76, 587, 161 
76, 015, 347 
76, 329,061 
76, 390, 984 
76,710,825 
76, 638, 335 
'76,746,179 
76, 909, 690 
76, 647, 029 
76, 523, 333 
78, 552, 777 
79, 510,349 
79,643,721 
80,346,414 
80,101,151 
79,715, 204 
80, 512, 991 

81.672.075 
82,901,023 
83, 777,071 
85, 567, 835 
86,000, 748 
86, 676,285 
87,200,371 
87, 569, 473 
88, 485, 517 
88, 667, 880 
89,869, 906 
90, 082,284 
90, 496, 312 
90,490,289 
90, 510, 250 
91,308,385 
90, 613, 512 
92, 464, 180 
91, 828, 964 
91, 975, 381 
92,206,926 
92,859,794 
93,417,944 
95, 299, 190 
95,432,492 
97, 183, 762 
98,225,389 
97,766,461 
97, 988, 576 
98, 809, 323 

99. 511.076 
100, 769, 875 
100, 528, 519 
100,615,082 
100, 786, 118 
101, 141, 553 
101, 503, 440 
101, 606, 809 
101, 679, 100 
101, 867, 228 
102, 825, 368 


$506, 468, 797 
509, 445, 647 

511.372.172 

512. 988. 961 
513,541,585 
514, 544, 609 
516,082,520 
516,365,969 
517,758,480 
517,854,115 
519, 552, 128 
522, 355, 545 
524, 708, 340 
527,003, 451 
528, 461,761 
529, 389, 872 
530, 971,683 
532, 208, 910 
532, 788, 656 
534, 293, 653 

534. 922.473 
535,821,852 
637,171,717 
539,076,862 
540, 100, 401 

541.155.172 
541,943,595 

543. 119. 631 
644,194, 365 

545. 521.631 
546,432, 951 
547, 648,756 
547, 168, 823 
548, 852, 750 
550, 341, 086 
553, 970, 712 
554, 580, 494 
655, 845, 062 
557, 392, 977 
558, 406, 459 
560, 535, 902 

564. 848. 474 
569, 170, 051 
573, 519, 075 
576, 906, 972 
680, 854, 829 
684, 350, 091 

586. 757. 447 
587, 603, 912 
592, 259, 981 
595, 908, 394 
598, 969, 196 
602, 406, 066 
604,931,730 
608,097,146 
610, 552,826 
612, 538,923 
615, 490,217 
617, 158,406 
620, 687, 168 
621, 000, 193 

622.707.998 
625, 264, 543 

627.466.448 
629, 531, 249 

632.902.999 
634,117,278 

637.318.962 
638, 908, 206 
640, 129, 759 
641, 349, 436 
644, 337, 145 
646, 638, 098 
648,868, 043 
650, 109, 072 
651,298, 746 
652, 401, 435 

*653, 409, 609 
654, 379, 533 
655, 822, 965 
657, 107, 603 
657, 720, 722 
658, 712, 348 
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No.  42. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding  at  the  end  of  each  Month,  fro>i  January,  1890. 


Month. 


United  States 
notes. 


Treasury 

notes. 


National- 
hank  notes. 


Total. 


1890— ^January 

February  

March  

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891 —  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1892 —  January 

February : 

March  

April 

May , 

June 

July 

August 

September 

October 

November 

December 

1893—  January 

February  

March 

April 

May 

June 

July ;.... 

August 

September 

October 

November 

December 

1894 —  January 

February  

March 

April 

May 

June 

July 

August 

September  . . . . 

October 

November 

December 

1895—  January 

February 

March 

April 

May.. 

June 

July 

August 

September 

October 

November 

December 

1896—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

Digitized 


uis 


http://fraser.sJloL4^^(J,org/  ^ ^ 
Federal  Resfr^e^artK  of 


$346/681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346.681.016 

346.681.016 

346.681.016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346.681.016 

346.631.016 

346.681.016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346.681.016 

346.681.016 

346.681.016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

! 346,681,016 

346,681,016 
; 346,681,016 

346,681,016 


83. 609. 000 

8,069, 000 

13. 949. 000 
19,258,800 
24,090, 500 

28.804.000 
33, 150, 700 

37. 093. 200 

41.731.200 
46,677, 347 

50.228.417 

54.994.035 

59.686. 035 
64, 251, 130 
68,725, 270 
72,959, 652 
77,327,102 

81. 553. 000 
85,236,212 
89,602,198 
93,228, 690 
97, 391,986 

101.712. 071 
105, 566, 170 
209,382, 637 
112,484.335 
116,611,233 
120,796,713 
124,745,623 
127, 946, 489 
131, 867, 853 
135, 490, 148 
139, 069, 778 
143, 189, 874 
147,190,227 
148, 286, 348 
149,881,958 
151,319,040 
152,735, 188 

■ 153,453,629 
153, 160, 151 
153, 070, 908 
153, 001, 184 
152, 900, 317 

152.813.072 
152, 679,742 

152. 584. 417 
152, 447,126 
152, 151, 369 
151,609,267 
151,140,568 
150, 979,070 
150, 823, 731 
150,751,541 
150,705,157 
150,330, 089 
149, 584, 471 

148.044.280 
146,088, 400 

145. 490. 280 

144. 495. 280 

143. 666. 280 

141.092. 280 

139.583.280 

137. 771.280 

137. 324. 280 

136.719.280 

136.081.280 

133.069.280 
‘ 131,385,280 
• 129,683,280 

128.343. 280 

126.741.280 

125.004.280 

123. 229. 280 

121. 677. 280 

119. 816. 280 


$194, 447,219 

192. 000.  453 
190, 274, 602 
189, 264, 900 
187,361,523 
185, 748, 590 
184, 253, 868 
183, 134, 75S 
181,602, 915 
179, 610, 433 
178,329,011 
177, 088, 171 
175, 303, 549 
173, 423, 024 
171,535.064 
170,227,646 
168, 850,839 

167.577.214 
168,166,939 
171,134,309 

171.785. 146 
172, 184, 558 
172, 993, 607 
173,078, 585 
173, 205, 496 
172,621,875 
172, 529, 451 
172, 476, 575 
172,499,349 
172, 683, 850 
172, 527, 713 
172, 656, 429 
172, 786, 760 

172.432.146 
173,614,870 
174,404,424 

174.391.253 
175, 422, 388 
176, 094,544 
176, 855, 614 

177.164.254 
178,713,872 

183. 755. 147 
198, 980, 368 
208, 690, 579 
209, 311,993 
208, 948, 105 
208, 638, 844 
207,862,107 
207, 479, 520 
207, 875, 695 
207,833,032 
207,245,019 
207,353,244 
207,539,066 

207.592.215 
207,564,458 
207,565,090 

206. 686. 337 
206, 605, 710 
205,297,571 
205, 043, 651 
207,541,211 
209, 719, '850 
211,478,716 

211,691,035 
211,372,045 

212, 339, 200 

212. 851.934 
213,887,630 

213, 960, 598 
213, 716,973 
213, 496,547 
217,181,917 
221,316,027 

224. 189. 337 

225. 287.935 

226. 000.  547 
226, 030, 042 
229,613,896 
233,639, 357 
234,984,444 
235,398,890 
235, 663, 118 


$541,128,235 
538, 681, 469 
536, 955, 618 
535, 945, 916 
534,042, 539 
532,429,606 
530,934,884 
533,424,769 
536, 352, 931 
540, 240, 449 
544,268,827 
547, 859, 687 
550, 788,565 

553. 254. 740 

555. 309. 280 
558,639, 862 

-561,209,202 
564,486,647 
569,841,990 
577,501,360 
582, 717, 292 
587,590,844 
692, 634, 275 
597,086,703 
601, 439, 512 
604, 539, 103 
608,812,665 

612. 386. 281 
616, 572, 351 
621, 076, 937 
624, 774, 899 
628,720,082 
631,952,  111 
635, 724, 395 

641.092.599 
645, 831,063 
649,018,758 
653,971,257 
658, 265, 708 
662, 606, 408 
667, 085, 144 
672, 585, 115 
678, 722, 511 
695, 543, 342 
706, 690, 635 
708, 728, 197 
709,082, 750 
708,380,  on 
707, 614, 031 
707,161,720 
707,457,028 
707, 327,120 
706, 605, 777 
706, 618, 677 
706,667,208 

706.424.600 

705.854.741 
705, 386, 674 
704, 346, 423 
704,110,457 
702,730, 128 
702,429,824 
704, 552, 316 

705. 985. 337 
706,204,012 
704, 460, 451 
703, 543, 341 
703,515, 496 

703. 199. 230 
701,660,926 
700, 224,894 
698, 169, 269 

697. 501.843 
700, 582,213 
704,078,323 
703, 939, 633 

703.354. 231 

702. 364. 843 

701.054.338 
703,036, 192 
705,324.653 
704,894,740 
703,757,186 
702, 160, 414 
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IVo.  42. — Unitkd  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding  at  the  end  of  each  Month,  from  January,  1890 — Continued. 


1897—  January... 
February  . 

March 

April 

May — •. .. 

June 

July 

August 

September 
October . . . 
November 
December. 

1898—  January... 
February  . 

March 

April..;... 

May 

June 

• July 

August 

Septeniber 
October ... 
November 
December. 

1899—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 
October , . . 
November 
December. 

1900—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1901 —  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1903—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 


Month. 


United  States 
notes. 


Treasury 

notes. 


National- 
bank  notes. 


Total. 


$346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681, 016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 
346,-681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681, 016 

346,681,016 

346,681, 016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346.681.016 

346.681.016 

346.681.016 

346,681,016 

346,681,016 

346,681, 016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346.681. 016 

346.681. 016 


8118, 398, 280 

117.550.280 

117. 131. 280 

116.696.280 

115. 782. 280 

114.867.280 

113.914.280 

112.672. 280 

111.334.280 

109. 313. 280 

107.793.280 

106. 348. 280 

105. 531.280 

104.669.280  , 

103.615.280  ! 

102. 691. 280 

101.981.280 

101. 207. 280 

100.213. 280 

99.260. 280 

98.549.280 

97. 833. 280 

97. 193.280 

96.523.280 

95.982.280 

95.511.280 

94.954.280 

94.518.280 

94.025.280 

93.518. 280 

93.080.280 

92. 516. 280 

91.167.280 

89. 828. 280 

89. 026. 280 

88.320.280 

87.871.280 

87. 198. 000 

85.375. 000 

82. 629. 000 

79.440.000 

76.027.000 

73. 638. 000 

70.388.000 
■ 67,714,000 

65. 563. 000 

63.448.000 

61. 397. 000 

68.278. 000 

55.957.000 

63.881.000 

51.880. 000 

49.784.000  . 
. 47,783,000 

46. 029.000 

44. 433. 000 

43.026. 000 

41.434.000 

40. 110. 000 

38.596.000 

37. 533. 000 

35. 346. 000 

33. 963. 000 

32.638.000  , 

31.307.000 
30, 000, 000 

28. 763. 000 

27.701.000 

26. 836. 000 

26.796.000 

25.054.000 

24. 053. 000 

22. 963. 000 

22. 232. 000 

21.501.000 

20. 795.000 

20.013.000 

19.243.000 

18.556.000 

17.970. 000 

17. 498. 000 


6235, 094, 662 
234, 236, 327 
233, 795, 141 

232.887.984 
231,875,841 
231,441,686 

230.844.256 
230, 593, 674 
230, 278, 970 
230,132,275 
229, 634, 217 
229,014,641 
226, 529, 216 
224,831,072 
224,481,879 
226, 113, 751 
227,696,370 
227, 900, 177 
226, 780, 065 

227.261.650 

235.439. 985 
' 239,629,136 

242,784, 803 

243.817.870 
243,324, 226 
242,985,082 
243,134,892 
242, 796, 708 
242, 146, 789 

241. 350. 871 
241, 624, 053 
242, 153, 897 

• 243,372,223 
243,066,624 
243,842, 068 
246,277,223 
247, 068, 743 
249,616, 228 
271,034,338 
285, 359, 366 
300,569,759 
309, 640, 444 
320, 095, 891 
324, 304, 325 
328, 416, 428 
331, 693, 648 
332,292,300 
340, 141, 175 

346.821.871 

348. 655.256 

350.101.406 

350. 764. 257 
351, 582, 590 
353, 742, 187 
356, 152, 903 
357, 419, 155 
358, 830, 548 
359,911,683 
359,720, 711 
360,289,726 
359, 444, 615 
358,434,867 

357.476. 407 
356,987,399 

356. 747. 184 
356, 672, 091 

358.984.184 
361,282,691 
366, 993, 598 
380,476,334 
384, 854, 514 
384, 929, 784 
383, 973,546 
382,798, 845 

382.519.258 
391, 151, 728 
406, 443, 205 

413. 670. 650 
417,346,487 
418, 587, 975 
420, 426, 535 


$700, 173, 958 
698, 467, 623 
697, 607, 437 

696. 265. 280 
694, 339, 137 
692, 989, 982 
691,439,552 
689,946, 970 

. 688,294,266 
686,126,571 
684, 108, 513 
682,043,937 
678, 741, 512 
676, 181, 368 
674,778,175 
675, 486, 047 

676. 358. 666 
675, 788,  473 
673, 674, 361 
673,202,946 

680. 670.281 
684, 143, 432 
686,659,099 

687.022.166 
685,987,522 
685,177,378 
684, 770, 188 
683,996,004 
682,853,085 

681. 550. 167 

681.385. 349 
681, 351, 193 

681. 220. 519 
679,576, 920 
679, 549, 364 

681.278. 519 
681, 621, 039 
683, 395, 244 
703, 090, 354 
714, 669, 382 
726, 690, 775 
732, 348, 460 
740, 314, 907 
741, 373, 341 
742,811,444 
743, 937, 664 
742, 421, 316 
748,219,191 
751, 780, 887 

751. 293. 272 

750.663.422 

749. 325. 273 
748, 047, 606 
748,206,203 
748, 862, 919 
748, 533, 171 
748, 537, 564 
748, 026, 699 
746,511,727 
745,666,742 
743, 658,631 
740, 461,883 

738.120. 423 
736, 306, 415 

734.735.200 
733, 353, 107 

734.428.200 
735,664,  707 
740,510,614 

752.953.350 
756, 589, 530 
755,663, 800 
753,607,562 
751,711,861 

750. 701.274 
.758,627,744 
773, 137, 221 

779.594.666 
782,583, 503 
783, 238, 991 
784, 605, 551 
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]Vo.  43. — Gold  Certificates,  Silver  Certificates,  and.  Currency  Certificates 
Outstanding  at  the  end  op  each  Month,  from  January,  1890. 


Month. 


Gold 

certificates. 


Silver 

certificates. 


Currency 

certificates. 


Total. 


1890 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1892—  January 

February 

March 

April 

May 

June 

' July 

August 

September 

October 

November 

December 

1893—  January 

February  

March 

April 

May 

June 

July 

August 

September...;.. 

October 

November  

December 

1894—  January  

February 

March  

April 

May 

June ; . . 

July 

August 

September 

October.... 

November 

December 

1895 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896—  January 

February  

March 

April... : 

May.: 

June 

July 

August 

September 

October.. 

Digitized  

http://fraserS®Jf^^Hd*c^r'g/ 


$159,110,039  I 

158.827.639 
159,552,289 

158,785, 039 

158.261.519 
157,542,979 

160,021,869 
157,388,269 

174.163.519 
174,656,669  ' 
175,(172,069  I 
175,431,969 
175,731,499 
172,274,899 
168,367,529 

166. 199.999 
158,902,149 
152,456,429 
149,720,209 
145,994,359 
140,784,059 
156,890,739 

161,852, 139 
165,578,839 

180,665,769  I 
178,151,419 

178.002.999  I 
175,644,879  i 

171,765,729  , 
156,598,929 
154,600,329 

152.234.589 

146.555.989 

143.437.339 

142.821.639 

141,347,889 

136.375.589 

122. 170.989 
116,621,439 

114.160.339 

104.794.639  | 
94,041^189  I 
87,704,739 
80, 979,419 
79, 756, 819 

79.005. 169 

78.312.169 

77.487.769 

77.093.769 

71.042.219 

70.444.219 

70.093.219 
69,416, 199 
66,387,899. 

66. 050. 699 

65.703.699 

64.845.699 
64,308,349 
59,677,269 

53.420.869 

52.984.869 

51.587.869 
48,927,849 
48,814,649 

48.641.959 

48.469.959 

48.336.909 

49.290.909 

50.748.909 

50.585.889 

50.341.889 

50.099.889 

49, 978, 989 
44,384,489 

43.822.469 

43.817.469 

43.649.189 

42.818. 189 

40.687.189 

40.486.189 
40,328,539 

39.588. 139 

39.433.139 
39,279,789 


$284, 585, 889 
'288,239, 639 
294,013, 453 
297,361,953 
299, 592, 106 
301,539, 751 
302, 191, 171 
308,423,071 
311,173,571 
310,649,374 
310,553,024 
309,855,778 
307,062,874 
307, 168, 474 
313,389, 782 
316,242, 857 
315,551,153 
314,715, 185 
315,489, 459 
324,213, 209 
324, 936, 559 
323,668,401 
324,274, 918 
.324.772,318 

326,354, 643 
328,421,343 
329,272,852 

330. 499. 002 

330. 904.002 

331.614.304 

331.809. 304 

331.068.304 

329. 469. 304 

326.850.304 

326.251.304 

325.783.504 

328.146.504 

328.029.504 

328. 226. 504 

326.806.504 

328.766.504 

330.957. 504 

333.031.504 

329.088. 504 

330. 864. 504 

333. 444. 504 

334. 138. 504 

334.584.504 

336.919. 504 

338.061.504 

338.202.504 

339.673.604 
339,  .662, 504 

337. 148. 504 

336.519.504 

338.710.504 
• 339,676,504 

337.712.504 

337.629.504 

336. 924.504 

333.796. 504 

333. 107. 504 

331. 121. 504 

330.914. 504 

328.245.504 

328.894.504 

330. 932. 504 

331.513. 504 

338. 297. 504 

342.409. 504 

344.327.504 

345.702.504 

345.994.504 

344.377.504 

348.325.504 

350. 412. 604 

346. 942. 504 

342. 619. 504 

344. 032. 504 

357. 204. 504 

364. 476. 504 

366. 463. 504 

367.903. 504 

370. 883.504 


$11, 720, 000 

10.480. 000 

8.650.000 

8.935.000 

10. 195. 000 

12.280. 000 

11,860,000 

9.230.000 

7. 170. 000 

6.930.000 

6.590.000 

6. 820. 000 

11. 500. 000 

12.530.000 

11.675. 000 

14.270. 000 

18.060.000 

22.790. 000 

27.445.000 

29. 185. 000 

19.835.000 

11.095. 000 

10. 135. 000 

9. 465. 000 

16. 850. 000 

29. 440.000 

31.220. 000 

30. 550. 000 

34. 020. 000 

30. 320. 000 

27. 700. 000 

22.770.000 

18.260.000 

11,110, 000 

8. 500. 000 

7.590.000 

15.030.000 

19. 760.000 

17.090. 000 

15. 980. 000 

17.780. 000 

12. 365. 000 

8.340.000 

5. 665. 000 

8. 285. 000 

22. 425. 000 

33. 325. 000 

39. 085. 000 

44.975.000 

47.805.000 

53.080.000 

57.410.000 

69. 370. 000 

59. 235. 000 

61.955. 000 

58. 785.000 

66. 305. 000 

54.325.000 

57.985.000 

48. 965. 000 

41. 245. 000 

37.355. 000 
. 37,565,000 

37.375. 000 

48. 435.000 

55. 755.000 

57.040.000 

77.085.000 

67.515. 000 

57. 016. 000 

48.735.000 

34. 450. 000 

29.245.000 

33.070.000 

34.680.000 

33. 295. 000 

33.670. 000 

31.990.000 

42. 150. 000 

39. 225. 000 

34.715. 000 

35. 060.000 

38.510.000 

50. 830. 000 


$455, 415,928 
457,547,278 
462,215,742 

465. 081. 992 
468, 048, 625 

471.362. 730 

474. 073. 040 
475, 041,  340 
492, 507, 090 
492,236,043 

492.215.093 
492,107, 747 
494, 294i  373 

491. 973. 373 
493, 432, 311 
496, 712, 856 
492, 513, 302 
489,961,614 
492,654,668 
499, 392, 568 
485, 555, 618 
491,654, 140 
496, 262, 057 
499, 816, 157 

523. 870. 412 
536, 012, 762 
538,495,851 
536, 693, 881 

536. 689. 731 
518, 533, 233 
514,109, 633 
506,072.893 

494.285. 293 

481.397.643 

477.572.943 

474.721.393 

479. 552. 093 

469. 960. 493 

461. 937. 943 
456, 946, 843 
451,341,143 

437.363.693 
429,076,243 
415, 732, 923 
418, 906,323 

434.874. 673 

445. 775. 673 

451. 157. 273 

458.988.273 

456. 908. 723 

461.726.723 

467.176.723 
468, 448, 703 
462,771,403 

464. 525.203 

463. 199. 203 

460. 827. 203 
456,345, 853 
455, 291,773 

439. 310. 373 

428.026. 373 

422. 050. 373 
417, 614, 353 
417,104, 153 

425. 322. 463 

433. 119.463 

436. 309. 413 

457. 889. 413 

456. 561. 413 

450. 010. 393 

443. 404. 393 

430. 252. 393 

425.218. 493 

421.831.993 
426,827,973 
427, 524,  973 

424.261.693 

417.427.693 

426. 869. 693 

436. 915. 693 

439. 520. 040 

441.111.643 

445.846.643 

460.993.293 
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REPORT  ON  THE  FINANCES. 


]Vo.  43. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certificates 
Outstanding  at  the  end  of  each  Month,  from  January,  1890 — Continued. 


1897—  Januar}'  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1898—  January. . . 
February  . 

Mareh 

April 

M!ay 

June 

July 

August 

• ' September 

October... 
November 
December. 

1899—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1901—  -January... 
' February.. 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1902—  January... 
February.. 

. March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1903 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

Digitized  for 

h ttp  ;//f  rase  r.  stiduisTea.org/ 


Month. 


Gold 

certificates. 


Silver 

certificates. 


$39,046,789 

39,046,789 
38-,  939, 689 

38,939,689 

38.843. 169 

38.782.169 

38.700.169 

38.527.169 

38.434. 169 

38.348.169 
38, -274, 149 

38.128. 149 

38. 062. 149 

38.015. 149 

37.927.149 

37.555. 149 

37.486.149 
37,420, 149. 

37.287.149 

37.119. 149 
36,990, 799 

36.940.149 
36,901,049 

36.808.999 

34.669. 999 
34,592, 7-29 

34.526.829 

34.486.829 
34,434,849 
34,297,819 
34,251,519 
82,218, 419 

135.501.119 

152.438.119 

174.896.119 
184,844,619 
208,213,819 

210.260.779 

210.757.779 

224.399.779 

229. 884.179 

227.797.179 
229,000,179 

235.975.679 

239.826.679 

248.488.679 

254.007.379 

263.629.379 
275,667,279 

276.040. 989 

276. 704.989 

283.441.989 

284.951,789 

288.957.689 

291.005.689 
296,318,689' 

302.926. 089 

312.815.089 

315.725.089 

316.785.089 

325.722.089 

330.258.089 

334.581.089 

341.620.089 

345.272. 089 

346.612.089 

356.985.089 

359.390.089 

363. 311. 089 

367.078.569 

376.358.569 

383.564.069 

398. 621. 069 

399.062.069 

402.008.069 

410.257.869 

411. 199. 869 

409. 119. 869 

412.087.869 

416.385. 869 

420.487.869 


$373, 015, 504 

373.585.504 

376. 561.504 

377. 531. 504 

374. 345. 504 

375. 479. 504 

372. 404. 504 

379. 112. 504 

385. 152. 504 
•384,170, 504 

384. 963. 504 

387. 925. 504 

388. 475. 504 

391.908. 504 

394.630. 504 

396. 325. 504 

397. 732. 504 

398.556.504 

398.922.504 

401.107.504 

400.062. 504 

398. 753.504 

399.163.604 

399. 430. 604 

399. 631.604 

402.289.504 

402.627.504 

404.026.504 

405. 257.504 

406.085.504 

407.027.504 
407,-278,504 

405. 197.504 

400.633. 504 

400.643.504 

401.464.504 

405. 363. 504 

407. 376. 504 

409. 723. 000 

413. 495.000 

415.475. 000 

416. 015. 000 

419.153.000 

424.212.000 

425.153.000 

425. 124. 000 

425. 374.000 

427.426.000 

428. 597. 000 

427. 854. 000 

431.841.000 

435.521.000 

435. 928. 000 

435. 014. 000 

436.957.000 

439.282.000 

442. 080. 000 

449.646.000 

454.082.000 

456.087.000 

453. 089. 000 

450.471.000 

454.255. 000 

455. 944. 000 

455.607.000 
■ 453,997,000 

456.217.000 

458. 785. 000 

465. 752. 000 

467. 442. 000 

467.824.000 

468.957.000 

465. 297. 000 

463.431.000 

466. 498. 000 

464.373.000 

462.550. 000 

464.706.000 

463. 614. 000 

462.384.000 

464. 715. 000 


Federal  Reserve  Bank  of  St.  Louis 


Currency 

certificates. 


$65,515,000 

76.795.000 

75.070.000 

71.940.000 

66.565. 000 

61. 750.000 

63.495. 000 

63.650.000 

54. 150. 000 

48. 625.000 

48.890. 000 

44.555. 000 
49, 145j  000 

50.660.000 

41.230.000 

27.735.000 

26. 600. 000 

26. 605. 000 

23.075.000 

20. 560. 000 

18. 455. 000 

20. 105.000 

20.640.000 

20. 685.000 

22.570. 000 

23.135.000 

22.895.000 
21, $25, 000 

21. 800. 000 

21.325.000 

20. 055.000 

19. 430. 000 

16. 100. 000 

13. 765.000 

13.695.000 

12.350.000 

14.600. 000 

15. 370. 000 

14.645. 000 

7.470.000 

4. 785. 000 

3.705. 000 

2. 680. 000 

2. 560.000 

1.820. 000 

1.790. 000 

1.690.000 

1.560.000 

995. 000 

710.000 


Total. 


$477, 577, 293 
489,427,293 

490.571.193 

488.411.193 

479. 753. 673 
- 476,011.673 

474. 599. 673 
' 481,289,673 

477.736.673 

471. 143. 673 

472. 127. 653 

470. 608. 653 

475. 682. 653 

480.583.653 

473.787.653 

461. 615. 653 

461. 818. 653 

462.581.653 

459.284. 653 

458. 786. 653 
455, 508, 303 

455.798.653 
456,704,553 

456.924.503 

456.871.503 
460, 017,233 

460.049.333 

459.838.333 

461. 492. 333 
461, 708, 323 
461,334,023 
608,926,923 

556.798.623 

566. 836. 623 

589. 234. 623 
598, 659, 123 
628, 177  ,'323 
633, 006, 283 

635. 125. 779 

645.364.779 

650. 144. 179 

647.517.179 

650. 833. 179 

662. 747.679 

666. 799. 679 

675. 402. 679 

681.071.379 

692.615. 379 
705, 259, 279 

704. 604.989 

708.545. 989 

718. 962. 989 

720, 879, 789 

723. 971.689 

727.962.689 

735. 600. 689 

745. 006. 089 

762. 463.089 

769.807.089 

772. 872. 089 

778.811.089 

780. 729. 089 

788. 836. 089 

797.564.089 

800. 879.089 

800. 609. 089 

813.202.089 

818.175.089 

829. 063. 089 

834. 520. 569 

844. 182. 569 

852.521.069 

863. 918. 069 

862. 493. 069 

868. 506. 069 

874. 630. 869 

873. 749. 869 

873. 825. 869 

875. 701. 869 

878.769.869 

885. 202. 869 


TREASURER. 
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Mo.  44. — Estimated  Stock  of  all  Kinds  of  Money  at  the  end  of  each  Month, 

FROM  January,  1890. 

[Notes  include  United  States  notes,  Treasury  notes,  aud  national-bank  notes-l 


Month. 


Aggregate.. 


1890—  January 

February  

March 

April 

May. 

June 

July : 

August....- 

September 

October 

November 

December 

1891—  January : 

February  

March 

April 

May 

June 

July 

August 

September 

October....' 

November 

December " 

1892—  January... 

February  

March 

April 

Muy 

June 

July 

August 

September 

October 

November 

December 

1898— January 

February  

March 

April 

May 

June 

July 

August 

September 

October .' 

November 

December 

1894—  January 

February  

March 

April 

May 

June  

July 

August 

September 

October 

November 

December 

1895—  January 

February  

March 

April 

May 

June 

July : 

August 

September 

October 

November 

December 

1896—  January 

February  

March 

April 

May 

June 

July 

August - 

September 

Digitized  for  :•••■ 

http://fraser.stlouisfed.org/ 
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$690,980,770 
692,100,955 
693,850,282 
695, 189,333 
696,579,609 
696,008,805 
691,651,019 
689,273,307 
693,026, 194 
694,867,733 
698,861,777 

704. 100.811 
707,008,881 
705,584,827 
700, 904, 069 
689,495,821 
661,993,363 
646.591,928 
644,458,425 
647,489,823 
653,308,095 
670,645,108 
677,774,595 
686,845, 930 
690,586,886 

689, 936,893 
687,758,687 
681,239,405 
680,438,749 
664,345,446 

657,753,580 
653,698, 106 
652,130,237 
655,513,666 
057,966,329 
651, 330, 762 

640,515,600 
627,490,086 
626,177,184 

613.042.879 
604, 464,554 
592,089, 133 
603,723,903 
645,889,540 

657.505.880 
661,395,851 
666,180,139 

666.906.590 
670,023,510 
674,293, 180 
672,558,001 
668,087,191 
644,866,968 
629,091,424 
620,026,^413 
618,293,455 
623,792,004 
625,795,276 
630,139,655 
625,107,730 
603,543,187 
607,161,380 
618,980,395 
623,109,679 
631,461,408 
636,168,989 
641,132.676 
629,198,579 
613,441,575 
618,542,432 
609,820,049 
597,927,254 
598,956,043 

612.989.590 
617,797,966 
622,672,115 
607,183,582 
600,148,847 
595.306,169 
603;  821, 169 
641,542,801 

671.664.812 


$429, 646,645 

433, 134, 893 
436,825,803 
440,419,779 
443, 344, 693 

446. 301. 235 

448. 344. 520 
449, 805, 411 
450,612, 934 
454,417,610 
455, 066, 268 
455, 365, 604 

455,423,600 
455,438,287 
458,019,424 
458, 270,810 
458,716,652 
459,815, 047 
460,737,409 
461, 670, 483 
461,812,672 
463,367,029 

464. 512. 031 
464,259,376 
464,638,544 
464,830,233 
465.319, 836 
465, 539, 215 
465,301,096 
465,101,497 
466,061,374 
466,034,286 
466, 129, 081 
466, 146, 361 
466, 136, 692 
467, 135, 272 
467,123,984 
464,430, 238 
466,934, 174 
467,257,559 

467.445. 056 

467.143.056 
466,500,722 
468, 246, 178 
469, 397, 889 
469,372,202 
469,656, 138 

470. 425.236 

470,059, 591 
469,606, 589 

469. 852.032 
469, 905, 154 
468, 938, 275 
469,629,252 
469,863,744 
470,240,429 
469,837,257- 
470,918,587 
472,163,118 
473, 178, 763 
473,-318,204 
473,244,315 
473,233, 312 
473,699, 442 

475. 479. 581 
477,832,094 
478, 866, 145 
478, 941, 602 

479.916.581 
483,457,881 
486,156,207 
486,701,707 
488,540, 573 
489, 136, 248 
489,864,261 
492, 908, 993 
494, 193, 973 
495,203,240 
496,943, 143 

498.820.520 
501, 125, 060 
504,187,289 


$541,128,235 
538, 681,469 
536, 955, 618 
535, 945, 916 
534, 042,539 
532, 429, 606 
530, 934, 884 
533, 424, 769 
536, 352, 931 
540,240,449 
■ 544,268,827 
547,859,687 
550, 788,565 

553.254. 740 

555. 309. 280 
558, 639, 862 
561,209,202 
564,486, 647 
569,841,990 
577,501,360 
582, 717, 292 
587, 590, 844 
592, 634, 275 
597, 086, 703 
601, 439, 512 
604, 539, 103 
608,812,665 

612.386.281 
616,572, 351 
621, 076, 937 
624,774,899 
628, 720, 082 
631,952,111 
635,724,395 

641. 092. 599 
645, 831, 063 
649,018,758 
653, 971,257 

, 658,265,708 
662, 606, 408 
667, 035, 144 
672, 585, 115 
678,722,511 
695, 543, 342 
706, 690, 635 
708,728, 107 
709,082, 750 

708. 380.011 
707,614, 031 
707, 161, 720 
707,457,028 
707,327, 120 
706, 605, 777 
706,618, 677 
706,667,208 

706.424.600 

705.854.741 
705,386,674 
704, 346,423 
704, 110, 457 
702, 730, 128 
702,429,824 
704r,  552, 316 

705. 985. 337 

706. 204. 012 
704,460,451 
703,543, 341 
703, 515, 496 

703. 199.230 
701, 660, 926 

700, 224, 894 
698, 169,269 

697.501.843 
700, 582, 213 
704,078, 323 
703,939, 633 

703.354.231 

702.364.843 

701.054. 338 
703, 036,192 
705,324, 653 
704,894,740 


$1,661, 
1,663, 
1, 667, 

1.671, 

1. 673, 

1.674, 
1, 670, 

1.672, 
1,679, 
1, 689, 
1,698, 
1,707, 

1.713, 

1.714, 
1,714, 
1,706, 
1,681 
1, 670, 

1. 675, 
1, 686, 
1, 697, 
1,721, 
1,734, 
1,748, 

1. 756, 
1,759, 

1. 761, 
1,759, 

1.762, 
1,750, 
1, 748, 
1, 748, 

1.750, 

1.757, 
1,765, 
1, 764, 
1, 756, 
1,745, 

1.751, 
1, 742, 
1,738, 
1,731, 
1,748, 
1,809, 
1, 833, 
1,839, 

1.844, 

1.845, 

1.847. 
l,85i; 
1,849. 
1,845, 
1, 820, 

1.805, 

1.796, 
1,794, 
1,799, 
1,802, 

1.806, 
1,802, 
1,779, 
1, 782, 

1.796, 
1,802; 
1,813, 
1, 818. 
1,823; 
1, 811, 

1.796, 

1.803, 

1.796, 
1,782, 
1,784, 
1,802, 
1,811, 
1, 819, 

1.804, 

1.797, 
1,793, 

1.805, 

1.847, 
1, 880, 


755.650 
917, 317 
631, 703 
555, 028 
966, 841 
739, 646 
930, 423 
503, 487 

992. 059 
525, 792 
196, 872 
326, 102 
221, 046 
277,854 
232, 773 
406, 493 
919,217 
893, 622 
037, 824 
661, 666 

838. 059 
502, 981 

920. 901 
192, 009 
664, 942 

306.229 
891,188 

164. 901 

312. 196 

523.880 
589,853 
452, 474 
211,429 
384, 422 
195, 620 
297, 097 
658, 342 
891,581 
377,066 
906, 846 
944, 754 
817, 304 
947, 136 

679. 060 
594, 404 
496,250 
919,027 
711, 837 
697, 132 
061,489 

867.061 
319,465 
411,020 
339, 353 
557, 365 
958,484 
484, 002 
100, 537 

639.196 
396, 950 

591. 519 

835. 519 
766, 023 

794.458 
145,001 
461,534 
542, 162 
655, 677 
557, 386 
661,239 
201, 150 

798.230 

998. 459 
708,051 
740,550 
520, 741 
731,786 
716, 930 

303. 650 

677.881 
992, 514 

; 746, 841 


214  REPORT  ON  THE  FINANCES. 

Wo.  4'4. — Estimated  Stock  op  all  Kinds  op  Money  at  the  end  op  each  Month, 
FROM  January,  1890 — Continued. 


Month. 


1896—  November 

December 

1897—  January 

February  

March 

April 

May 

June 

July 

August 

September J . . 

October 

November 

December 

1898 —  January 

February  

March 

April.. 

May..’. 

June 

July 

August 

September 

October 

November 

December 

1899—  January... 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1900—  January 

' February..- 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1901—  January 

February 

March 

April : 

May 

June 

July 

August 

September 

October ; 

November 

December 

902 — January 

February 

March 

April.., 

May 

June 

July 

August 

September 

October..... 

November 

December 

1903 — January 

February  

March 

April 

May 

June 

July 

August 

Digitized  for  
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Federal  Reserve  Bank  of  St.  Louis 


Gold. 


$686,256,984  I 
692,947,212 
697,855,251 
702,521,724  , 
706,368,560  I 
708,084,486 
701.929,314 
697,223,332 
697, 118,880 
703,082,728 
712,660,417 
729,661,210 
738,584,008 
745,037,596 
752,316,476 
757,948,853 
793,033,076 
834,228,646 

857,273,145 
863,784,929 

870,384,447 
884,070, 660 
901,341,264 
925,070,799 

935.930.605 
949,526,013 
958,679,680 
966,396,746 
973, 162,297 
980,062,696 

985.483.605 
975,453,939 
978,104,707 
990,380,153 
999,563,565 

1,014,468,049 
1,018,133,208 
1,016,009.857 
1,022,943,682 
1,025,825,162 
1,034,203,613 
1,043,525, 117 
1,041,531,374 
1,036,031,645 
1,053,518,893 
1,049,347,994 
1,059,288,820 
1,080,027,407 
1,099,184,997 
1,108,541,829 
1, 112,427,728 
1,117,032,760 
1, 124,157,697 
1,129,267,647 
1,123,738,871 
1,124,729,261 
1,135,970,556 

1,147,836,145 

1.160.353.790 
1,174,883,624 
1,171,839,976 
1, 176, 172, 153 
1,181,279,087 
1,178,031,493 

1. 178.540.790 
1,183,652,727 
1,184,588,889 
1,192,594,589 
1,193,925,457 
1,203,511,751 
1,215,234,885 
1,230,672,772 
1,242,330,766 
1,246,876,715 
1,252,842,475 
1,258,046,481 
1,261,743,201 
1,267,303,679 
1,261,445, 124 
1,252,731,990 
1,255,749,068 
1,267,733,949 
1,277,362,651 


Silver. 


8506,468,797 
509,445, 647 

511.372.172 

512. 988. 961 
513, 541, 585 

514. 544. 609 
516,082,520 
516, 365, 969 
517,758,480 
517,854, 115 
519,552,128 
522,355,545 
524,708, 340 
527,003,451 
528,461,761 
529, 389, 872 
530, 971, 683 
532, 208, 910 
532,788,656 
534,293,653 

534.922.473 
535, 821, 852 
537.171,717 
539,076,862- 
540,100,401  I 

541. 155. 172 
541, 943, 595  i 

543. 119. 631 
544,194,365 

545. 521.631 
546, 432, 951 
547, 648, 755 
547, 168, 823 
548, 852, 750 
550,341,086 
553,970, 712 
554,580, 494 
555,845,062 
557,392,977 
558, 406,459 
560, 535, 902 

564. 848. 474 
569,170,051 
573, 519,075 
576, 906, 972 
580, 854, 829 
584,350,091 

586.757.447 
587, 603, 912 
592, 259, 981 
595,908, 394 
598,969, 196 
602, 406, 066 
604, 931, 730 
608,097, 146 
610,552,826 
612, 538, 923 
615, 490, 217 
617,158,406 
620, 687, 168 
621, 000, 193 

622. 707. 998 
625,264,543 

627.466.448 
629,531,249 

632.902. 999 
634,117,278 

637. 318. 962 
638, 908, 206 
640,129,759 
641, 349, 436 

644, 337, 145 
646, 638, 098 
648, 868, 043 
650, 109, 072 

• 651,298,746 
652, 401,435 

653. 409. 609 
654, 379, 533 
655, 822,965 
657, 107, 603 
657, 720, 722 

658, 712, 348 


Notes. 


$703, 757, 186 
702,160,414 
700,173, 958 
698, 467, 623 
697,607,437 

696. 265. 280 
694, 339, 137 
692,989,982 
691, 439, 552 
689, 946, 970 
688, 294, 266 
686, 126, 571 
684, 108, 513 
682,043,937 
678,741, 512 
676, 181, 368 
674, 778, 175 
675, 486, 047 
676, 358, 666 
675,788,473 
673,674,361 
673, 202, 946 

680.670.281 
684, 143,432 
686,659,099 

687. 022. 166 
685, 987, 522 
685, 177, 378 
684, 770, 188 
683, 996, 004 
682, 853, 085 

681. 550. 167 

681. 385. 349 
681, 351, 193 

681.220. 519 
679,575, 920 
679, 549, 364 

681. 278. 519 
681,621,039 
683, 395,244 
703, 090, 354 
714,669,382 
726, 690, 775 
732, 348, 460 
740, 314, 907 
741,373, 341 
742,811,444 
743,937,664 
742, 421, 316 
748, 219, 191 
751,780, 887 

751. 293. 272 

750. 663.422 

749. 325. 273 

748, 047, 606 
748, 206, 203 
748, 862, 919 
748, 533, 171 
748, 537, 564 
748, 026, 699 
746, 511, 727 
745,566,742 

743, 658, 631 
740,461,883 

738. 120. 423 
'736,306,415 

734. 735. 200 
733, 353, 107 

734.428.200 
735, 664, 707 
740, 510, 614. 

752. 953. 350 
756, 589, 530 
755,663,800 
753, 607, 562 

751,711,861 

750.701.274 
758, 627, 744 
773, 137, 221 
779, 594,  666 
782,583, 503 
783,238,991 
784, 605, 551 


Aggregate. 


$1,896,482,967 
1,904,553, 273 
1,909,401,381 
1,913, 978,308 
1, 917, 517, 582 
1, 918, 894, 374 
1,912,350, 971 
1, 906, 579, 283 
1, 906,316,912 
1, 910, 883, 813 
1,920, 506,811 
1,938, 143, 326 

1.947.400.861 
1, 954, 084, 984 
1,959,519, 749 

1.963.520.093 

1. 998. 782. 934 
2,041,923, 603 
2,066, 420,467 
2,073,867,055 

2, 078, 981, 281 
2,093,095,458 
2,119,183, 262 

2.148. 291.093 
2, 162, 690, 105 
2,177,703, 351 
2,186,610,797 
2,194,693,755 
2, 202, 126, 850 
2, 209, 580, 331 
2,214,769, 641 

2. 204. 652. 861 
2,206, 658,879 
2,220, 584, 096 
2, 231, 125, 170 
2, 248, 014, 681 
2, 252, 263, 066 
2, 253, 133, 438 
2,261,957,698 
2, 267, 626, 865 
2,297,829,869 
2,323, 042,973 

2, 337, 392, 200 
2,341,899, 180 
2, 370, 740,772 
2,371,576,164 
2, 386,450, 355 
2,410, 722, 518 
2,429,210, 225 
2,449,021,001 
2,460, 117,009 
2, 467, 295, 228 
2, 477, 227, 185 
2, 483, 524, 650 
‘2, 479, 883, 623 
2, 483, 488, 290 
2,497, 372, 398 
2,511,859,533 
2,526,049,760 
2,543,597, 491 
2, 539, 351, 896 
2, 544,446,893 
2,550,202, 261 
2, 545, 959, 824 
2, 546, 192, 462 
2,552,862, 141 
2,553,441,367 
2, 563, 266, 658 
2,567,261,863 
2,579,306, 217 

2. 597. 094. 935 
2, 627, 963,267 
2, 645,558,394 
2,651,408,558 
2, 656, 559, 109 
2, 661, 057, 088 
2,664,845, 910 
2, 679, 340, 932 
2,688,961,878 
2, 688, 149, 621 
2, 695, 440, 174 
2,708, 693,662 
2, 720, 680, 550 
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No.  45. — Estimated  Amount  of  Gold  and  Silver  in  Circulation  at  the  end 
OF  EACH  Month,  prom  January,  1890. 


Month. 


Gold  coin. 


Silverdollars. 


Subsidiary 

silver. 


Total  silver. 


1890 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1892—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

V December 

1893—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1894—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1895—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896 —  January 

February  

March 

‘ April 

May 

June 

July 

August 

September 

Digitized  for 
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8374,937,316 

373,507,203 

373,624,488 

374,310,922 

375,246,356 

374,396,381 

375. 114. 196 

379.053.187 
386,939,723 
400,378,130 
405,105,897 

411,080,597 

409.441.335 
408, 752,874 
408,468,850 
408,862,781 
406,661,860 

408,073,806 
407,630,012 

406.745.335 
408,333,304 

406.770. 367 
405, 931,402 
407, 999, 180 
407,833,022 
407,813,501 
407,614, 418 
407,615,949 
408,911,657 
408, 767,740 
410,447,360 

411.154.411 
411,524,329 

411. 252. 197 
410,367,863 
412,970,960 
411,688,068 
409,817,138 
407,799,951 
410,759,520 

407.945.944 
403,633, 700 

416,909,941 

469.466.368 
484,296, 109 
498,121,679 
505,058,011 
508,602,811 
527, 357,916 
496,830,383 
496,101,956 
497,894,733 
496,799, 152 
497,873,990 
499,103,577 
497,407,586 
500, 126,248 
500,181,380 

465.789. 187 
485,501,376 

506.189.411 
468,568, 100 
479,493,899 
483, 111,525 
483,770,430 
480,275,057 
485,778,610 
479,787,653 
469,884,062 
475,181,593 
480,252,104 
484,728,547 
499,262,686 
445,293,591 
445,912,256 
454,225,656 
455,876,439 
456,128,483 

445.293.944 
463,995,969 
478,771,490 
516, 340,979 
516,729,882 
517,743,229 


$59,306,637 
58,372, 380 
57,847,656 
56, 994, 977 

56. 348. 174 

56. 166.356 
56, 981,268 
58,506,674 

62. 132.454 
65, 709, 564 

67.248. 357 
67,547,023 
64,818,949 
63, 560, 553 
62,921,010 

61.692. 818 
59, 868, 710 
57, 683, 041 
58, 163,879 
58, 558,697 

60.194.175 
62,135, 461 
62,697,204 

62,326,191 

60.216.630 
59,264,520 

58. 471. 743 
57,554,457 
57,096,925 

56. 799. 484 
57,031,862 
57,622,886 
59,569, 103 

61.672.455 

62,586, 806 

62, 822, 936 
61,196,388 

60.432. 090 
69, 557, 190 
5$,  835, 383 
58,053,489 

57. 029. 743 
66,223,989 

61.654.630 
58, 832, 668 

58.726. 818 
58, 425, 922 
57, 869,589 
55, 735, 720 
54, 574, 546 
53,525, 295 
52,655,121 
51,952,691 
51, 191, 377 
50,959, 540 

51. 512. 484 
64, 276, 243 
66,443, 670 
57,449,865 

57.889.090 

55.873.630 
54, 649, 360 
53,917,857 
53, 413, 709 
52,812, 570 
51,983,162 
51,746,706 
52,584, 843 
^,146,527 
68,354,092 
68, 760,713 
59,205,927 
66, 629, 676 

65,515,941 
64, 792,752 

53, 602, 362 
62,717,417 
52, 175, 998 
61, 999, 797 
• 53, 445, 88i 
66,513, 178 
58, 190, 802 
58,493,846 

58.581.819 


$54, 202, 140 

53. 950. 362 
53, 984, 972 
53,804, 039 

53. 915. 869 
54,^169,743 

64. 284. 363 
54, 948, 886 
56, 311, 846 
57, 641, 658 

58. 272. 967 
58, 651, 154 
57,723, 629 
57, 345, 638 

57, 254, 002 

67. 368. 507 
57,853,226 
58, 290, 924 
57, 763, 464 
68,554, 668 
59,664,446 
62, 105, 136 
62,845, 437 
62,776, 830 
62, 415, 971 

62. 308. 717 
62,547,654 
62,833, 523 
62, 736, 334 
62, 386, 518 

63. 346. 937 
63, 897, 139 
64, 916, 209 
65, 985, 408 

66.515. 135 

67. 327. 267 

66. 540. 937 
64,021,838 

6.6,032,175 
66,257,142 
66, 163, 602 

65. 400. 268 
64,007,129 
64,335,238 
64,100,205 

64, 309, 807 
65, 541, 645 
65, 854, 740 
61, 108, 700 
59, 921, 912 
59, 588, 287 
59. 125, 312 
57, 944, 250 
68, 233, 344 
58, 250, 802 

58.446.869 
58,244,768 
60,242,999 

61. 606. 967 
62, 672, 086 
61, 710, 429 

60, 940, 597 
59, 873, 046 
59,653,010 
59, 786, 487 

60. 219. 718 

60. 532. 508 
60, 090, 158 
61, 409, 543 
63, 832, 759 
65,416, 119 
64,417,685 

64.387.135 
63, 744,061 
62,970, 303 
62, 489, 507 
61, 356, 627 
59, 999, 805 
59,663, 561 
59,699,467 
60,228,298 
61, 171, 736 
61,233,346 
62, 101,986 


$113,508,777 
112, 322, 742 
111, 832, 628 
110, 799, 016 

110.264.043 
110, 236, 099 
111, 265, 631 
113,455, 560 
118,444,300 
123, 351, 222 

125.521. 324 
126,-198, 177 
122, 542, 578 

120. 906. 191 
120,175,012 

119. 061. 325 
117, 721, 936 
115, 973, 965 
115, 927, 343 

117.113.365 
119, 858, 621 

124, 240, 597 
125, 542, 641 
125, 103, 021 
122, 632, 601 
121,573, 237 
121, 019, 397 
120,387.980 
119, 8S3, 259 

119, 186, 002 
120, 378, 799 
121, 520, 025 
124, 485, 312 
127, 657, 863 

129. 101. 941 
130, 150, 203 

127.737. 325 
124, 453, 928 

125. 589. 366 
125, 092, 525 
124, 217, 091 
122, 430,  Oil 
120, 231, 118 

125.989.868 
122, 932, 873 
123,035,625 
123,967,567 
123,724,329 
116,844, 420 
114, 496, 458 
113, 113, 582 
111,780,433 

109.896.941 
109, 424, 721 
109,210,342 
109, 959, 353 
112, 521,  Oil 
116,686,669 

119.056.832 

120,561,176 
117, 584, 059 
115,589, 957 
113, 790, 903 
113, 066,719 
112, 599, 057 
112,202,880 
112,279,214 

112. 675. 001 
116,556, 070 
122, 186, 851 

124. 176. 832 
123, 623,612 
121,016,811 

119. 260. 002 
117,763,055 

116. 091. 869 

114.074.044 
112, 175, 803 
111,663, 358 
113, 145,348 
116,741,476 
119, 362, 538 

119.727. 191 
120,683,805 
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No.  45. — Estimated  Amount  op  Gold  and  Silver  in  Circulation  at  the  end 
OF  EyvcH  Month,  from  January,  1890 — Continued. 


1897—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1898—  JJinuary... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July 

August 

Seiptember 

October... 

November 

December. 

1900—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1901 —  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1902—  January... 
February  . 

Mareh 

April 

May 

June 

July 

August 

September 
October . . . 
November 

• December. 

1903—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

Digitized  for  FRASER 


Month. 


Gold  coin. 


Silverdollars. 


Subsidiary 

silver. 


Total  silver. 


...  $515,468,129 
..  516.315,696 

..  517,126,757 

..  517,321,596 

..  520,221,923 

..  519,146,675 

..  519,074,302 

..  621,848,663 

'..  528,098,763 

..  539,273,953 

..  544,494,748 

..  547,568,360 

..  561,584,924 

..  553,884,882 

..  582,129,742 

..  617,038,510 

..  649,571,881 

..  660,959,880 

...  645, m, 054 
..  630,693,166 

..  622,649,812 

..  649,846,727 

..  658,986,513 

..  667,796,579 

..  696,987,400 

..  702,305,269 

..  694,855,942 

..  701,077,442 

..  724,282,177 

..  702,060,459 

..  700.256,384 

,.  572,933,192 

..  646,561,186 

..  634,050,733 

..  -627.480,101 
..  017,977,830 

..  619,447,176 

..  612,333,489 

..  612,202,698 
..  616,535,746 

..  618,624,530 

..  614,918,991 

..  622,348,108 

..  620,695,656 

..  620,047,309 

..  621,761,263 

..  624,702,913 

..  629,192,578 

..  615,576,805 

..  628,333,957 

..  626,824,954 

..  629.240.795 

..  628,021,296 

..  630,407,728 

..  630,547,325 

..  630,037,710 

..  631,201,267 

..  633,858,471 

..  632,001.740 

..  635,374,550 

..  634,733,847 

..  633,454,685 

..  635,194,761 

..  637,432,952 

..  631,891,627 

..  632,394,289 

..  631,156,433 

..  632,209,118 

..  664,728,060 

..  624,373,645 

..  631,410,968 

..  629,680,632 

..  629,023,915 

..  625,262,655 

..  622,002,398 

..  623,132,460 

..  623,982,009 

..  621,311.201 

..  620,879,790 

..  620,375,159 

..  622,550,934 


$56,361,136 
55, 378, 762 
54,507,319 
53,776, 448 
53,007,095 
52, 001, 202 
51,655,722 
53, 085, 664 
57,145, 770 
60, 196, 778 
61,280, 761 
61,491,073 
59,478,293 
59,020, 904 
58, 562, 597 
58, 561,008 
57,596, 423 
57, 259, 791 
57,293,336 
57,738,313 
60, 788, 828 
63, 437, 255 

63.980.333 
65, 183, 553 
63, 429,088 
63,136,375 
64,636,488 

64.023.325 
63, 434,217 
63,381,751 
63, 158, 273 
64,887,236 
68, 755, 243 
71,361,740 
70, 830, 223 
70, 420, 047 
67,888,019 
69,139,994 
69,098, 949 
68, 333, 834 
67, 645, 528 
66, 429, 476 
65,759, 341 
66, 825, 496 
71,176,265 
73,479,469 

73.811.334 

76. 182. 326 
72,315,490 
71,076,367 
72, 299, 960 
68,846,545 

68.124.348 
66,587,893 
66,588, 628 
68, 021, 039 
71,201,115 
73, 113, 520 
73, 210, 737 
73,239, 986 

71,295,873 
69, 378, 622 
69, 179, 452 
69, 403, 330 
68, 875, 764 

68.747.349 
68,906,465 
70, 984,675 
75, 043, 719 
77,517,158 
78,700, 912 

78.310. 334 
75, 838; 448 
75, 151,254 
74, 476, 840 
73,986, 478 
73, 417,209 
72,207,170 
72,568,354 
72,959,012 
75,959,483 


860, 889, 370 
60,709, 595 
60,246,493 
60,177,704 

60. . 306. 988 
59,228, 540 
59, 131,282 
58,936,292 
61, 176, 415 
63, 432, 929 
64,829,045 
65, 720, 308 
64,955, 943 
64,270, 811 
64, 618, 802 
64, 586, 273 
64,042, 000 
64, 323, 747 
63,994,457 
64,759,523 
66, 587, 940 

68.878.952 
69,997,276 
70,627, 818 
69,083, 516 
69,143,844 
69, 496, 609 
69,784,194 
70,044,980 
70, 675, 682 

70, 527, 873 
72,516,837 
74,045,762 
76,173,164 
76,322,965 

76. 651. 321 
75, 429, 413 
74,792, 310. 

74.341.322 

75. 000. 817 
75,658,587 
76,294,050 
76,541,200 
77,862,649 
79. 432, 193 
81,035,187 
81,717,505 
83,123,463 
81,979,691 
81,437,330 
80, 853, 107 
80,253, 077 
79, 943, 209 
79,700, 088 
80, 195, 427 

80. 788. 228 
81, 538, 117 
83, 999, 351 
84, 176, 421 
85,061,094 
83, 842, 839 
83, 441, 791 
82,692, 435 
82,854,599 
82,638,865 

85.721.228 
86,222,459 
87,415, 287 
89, 906, 205 
91,899,715 
93,082,863 
94,350, 669 
92, 507, 814 
91,990,343 
92,285, 445 
92, 309, 566 
91, 867, 189 
92, 298, 936 
92,246,380 

92. 870.952 
94,867,102 


$117,250, 506 
116, 088, 357 
114,753, 812 
113, 954, 152 
113,314,083 
111,  229, 742‘ 

110. 787. 004 
112,021,956 
118, 322, 185 
123, 629,707 
126, 109, 806 
127,211,381 
124,434,236 
123,291,715 
123, 181, 399 
123, 147,281 
121,638,423 
121,583,538 
121,287,793 
122, 497, 836 
127,376, 768 
132,316,207 
133, 977, 609 
135, 811, 371 
132, 512, 604 
132,279,219 
134, 033, 097 
133,807,519 
133, 479, 197 
134,057, 433 
133, 686, 146 
137, 404, 073 

142. 801.005 
147,534,904 
147,153,188 
147,071,368 
143, 317, 432 
143, 932, 304 
143, 440,271 
143, 334,651 
143,304, 115 
142,728,526 
142, 300,541 
144, 688, 145 
150,608,458 
154,514,656 
155, 528, 839 
159, 305, 789 
154, 295, 181 
152, 513, 697 
153, 153, 067 
149,099,622 
148, 067, 557 
146,287,981 
146,784,055 
148, 809,267 
152, 739, 232 
157,112,871 
157, 387, 158 
158,301,080 
155, 138, 712 
152, 820, 313 
151,871,887 
152,257,929 
151,514,629 
154, 468, 577 

155.128.924 
158, 399, 962 

164.949. 924 

169,416,873 
171,783,775 
172, 661,003 
168,346, 262 
167,141,597 
166, 762, 285 
166,296,044 
165,284,398 
164,506, 106 
164, 814, 734 
165, 829, 964 
170, 826, 575 
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No.  46.— United  States  Notes,  Teeasuhy  Notes,  and  National-Bank  Notes 
IN  Circulation  at  the  end  of  each  Month,  from  January,  1890. 


Month. 


United  States 
notes. 


Treasury  National- 
notes.  bank  notes. 


Total. 


1890 —  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1891—  .January 

February  

March 

April 

ilay 

June 

July 

August 

September  ... 

October 

November  ... 
December 

1892 —  .January 

February  .... 

March 

April 

May 

June 

July 

August 

September 

October 

November  ... 
December 

1898— January 

February  

March 

April 

May 

June 

July 

August 

September  .... 

October 

November  ... 
December 

1894—  January 

February  

March 

April 

May 

June 

July 

August 

September ... 

October 

November  . . . 
December 

1895—  January 

February  

March : . 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1896—  January  ..... 
February.  ... 

March 

April 

May 

June 

\ July 

August 

September... 
October 

Digitized  for  FKASMer ... 
http;//fraser.stl§8fif8^f&rg/ 


$327,444,792 

326,857,151 

332,101,359 

330,676,605 

326,933,217 

3^,046,826 

322,697,604 

327,287,306 

333,915,726 

334.417.753 
335,575,2% 
336,675,385 

328,325,508 
328,004,851 
334,030, 198 
332,184,618 
327,318,746 
323, 714,272 
319,892,564 
317, 6%,  436 
326,731,201 
332,553,989 
333,364,309 

333,767,351 

330.097.313 

322.131.688 
323,904,  %2 
324,785,861 
318, 453,302 

311.814.840 
311,852,278 
317,548,420 
322,603,158 
332,080,234 
333,772,877 
330,933,540 

319,694,138 
314,174,742 

316.793. 314 
319,807,117 
319,022,323 
320,875,683 
324,394,404 
331,638,060 
332,228,906 

321,892,028 
311,268,672 
302,541,814 
299,378,826 
293,610,528 
290,591,356 

284.443.688 
270,590,089 
268,772,371 

264,564,225 
263, 775, 103 

267.283.481 
280,474,705 
276,910,489 
264,761,858 
256,999,343 
261,988,258 
256,935,759 
267,393,905 
266,938,032 
265,109,456 
271,349,327 

247.536.753 
240,364,416 
238,986,280 
234,912,497 
230,855,873 

245.745.840 
240,458,573 

232.288.482 
237,349,381 
226,562,755 
225,451,358 
237,410,538 
231,964,734 
249,547,300 
256,950,326 

274.705. 483 
261,367,758 


$1,375,900 

7,106,500 

11,467,351 

17.219.656 
21,896, 783 
25, 101,706 

28. 871. 279 
33, 921, 973 
37, 020, 254 

38. 112. 280 
40, 463, 165 
43,684,078 
45,748, 350 
57,205, 228 
66,473,484 
70,983,286 
75, 296, 057 
76, 038,319 
75,718,553 
77, 605, 410 
81,501,770 
87,068, 672 

98.051.657 
101,756,301 
104,114,086 
107,001,850 

-114,567,423 
118,877,559 
122, 039,656 
123, 927, 346 
126, 447, 613 

128.956. 781 
128,779,103 
132, 505, 183 
140,661,694 

143,774,138 
145,420, 209 
148,824,199 
150,818, 582 
150, 770, 406 
151,965,267 
150, 755,402 
141,038,766 
141,316,855 
141,026, 114 
140,074,690 
134,862,009 
129,918,527 
124,552, 440 
121,495, 374 
122,715, 396 
124,574,906 

122.453. 781 

117,180, 225 
114,249, 700 
121,457,600 
121, 840, 500 
117,954,807 
115,978,708 
114,004,381 
109, 436, 662 
107, 035, 426 
114,526, 669 
115,260, 322 
115,726,769 
110, 221, 185 
106,074,550 
103,728,966 
100, 921,025 

98, 080, 506 
95,217,361 
93,948,532 
91,262,524 
88, 964, 047 
83,959, 764 
80,147,901 
84, 171,221 


$188, 274, 459 

187. 661. 139 
186,337,406 

185. 322. 364 
183,072,228 
181, 396, 823 

179, 487, 509 
178, 071,525 
176, 982, 404 
175, 947, 795 
174,912,067 
173, 738, 584 
168,983,398 
168, 452, 386 
168,119,827 

166.171. 886 
163,661,349 

161.922. 040 
162,241,992 
164,312, 057 
166,090, 066 
166,445,763 
168,151,853 

168. 427. 433 
167,176,607 

167,829, 448 
168, 644, 955 
168,067,089 
167,427,965 
167,306,957 
166, 595, 935 
166,033,118 
165,085,108 
165,224,137 
167,786,384 

168. 361. 365 
166,623,083 
169,844,260 

172.267.433 

171,770,315 
171,920, 799 

174.731.139 
180,134,997 

195,822, 781 
200,875,098 
197,745, 227 
196, 139,558 
196,181,216 
193, 335, 220 

194.839.041 

197. 116. 886 
199,082, 593 
199,724,021 

200, 754, 351 
202,643,601 

202.025. 053 
202,546, 710 
202,594,902 

202.517.054 
201,845, 738 
198,964,396 
199, 889, 358 
203,091,318 

204, 760,225 
206, 579, 490 
207, 047, 546 
205, 729, 557 
204,738,609 
206, 833, 159 

207.364.028 
207, 568, 852 
206,653,836 
203,086,897 
208, 551, 379 

214.205.029 
216, 602, 179 
215,286,650 
215,331,927 
214,096, 620 
215,798,626 
220, 804, 863 
222, 002,576 
222, 335, 419 
.221,384, 148 


$515, 719, 251 
514,518, 290 
518,438, 765 
515,998,969 
510,005,445 
504,443,649 
502, 185, 113 

506.734.731 

518.004.630 
521,832, 899 
527,707,019 
532,310, 752 
522,410,612 

525,328,510 
536, 071, 998 
535, 376,758 
529,092,375 

526.099. 477 
525,818, 634 
527, 756, 843 
550,026, 495 
565, 473, 236 

572.499.448 

577,490,841 
573,312,239 

565. 679. 689 
570, 155,327 
574, 354, 720 
572, 949, 939 
577,173,454 
580,204,514 
587,695, 624 
594, 690, 116 
611,871,794 
620, 436, 820 
621,334,561 
610, 244, 567 
610,466,615 
618,017,528 
620, 356,535 
623, 448, 305 
636,268,516 
648, 303, 539 
672,881,050 
681,9‘28,203 
670,455, 837 
658,178, 636 
650, 688, 297 

643.469.448 
629, 488, 335 
629, 025, 097 
624,652,395 
610,388,800 

604. 388. 731 
597,126,353 
690,352,596 
591, 325, 565 
605,785,003 

604.002.449 
589, 061, 377 
573, 143, 964 

576, 127, 316 
581,484,677 

593.994.630 
' 591, 472, 329 

588,135,710 
591,083,265 
661,712,024 
554,233,001 
560, 876, 977 
557,741,671 

653.236.478 
559,053,922 
555, 084,502 
550,222,477 
554,872,585 
538,928, 811 
536,000,646 

545. 455. 690 
539,025,748 
659, 316, 210 
562, 912, 666 
577,188,803 
566,923,127 
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No.  46. — United  States  Notes,  Tbbasuby  Notes,  and  National-Bank  Notes 
IN  ClKCULATION  AT  THE  END  OF  EACH  MoNTH,  FROM  JaNUAKY,  1890 — Cont’d. 


1897 —  January  . . 
February  . 

March 

April 

May 

June 

July 

^ August 

September 
October . . . 
November 
December. 

1898 —  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1899—  .January  .. 
February  . 

March 

April....... 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January  .. 
February  . 
March  .... 

April 

May 

' June 

July 

August 

September 
October . . . 
November 
December. 

1901—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1902 —  January  ... 
February  . 

March 

April...... 

May 

June 

July 

August 

September 

October 

November 

December. 

1903 —  January. . . 
February  . 

March 

April 

May 

June 

July 

August.... 

September 

Digitized  for  FRASER 
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Month, 


United  States 
notes. 


Treasury 

notes. 


National- 
bank  notes. 


Total. 


$268,486,236 
260,734,616 
248,513,640 
247,738,136 
248;  848, 703 
248,583,578 
252,389,952 

254.432.314 
251,795,544 
258, 996, 998 
262,183,000 
262,480,927 
273,722,410 

264. 164. 186 
267, 305, 58-7 
288,048,318 
290,202,987 
286,672,329 

278.084. 187 
272, 395, 581 
291,660, 165 
306,301,620 
311,736,046 
312,415,738 
309,643,158 
308,305,398 

310.519. 117 
312,057,405 
311,095,424 
310, 547,349 
311,329,994 
310,130,421 
314,954,600 
317,264,606 
317,811,976 

318.269.365 
317,500,312 

318.341.366 

322.802.644 
326,832,448 
322,752,949 

316.614.114 
317,910,951 
317,956, 971 

324.506.314 
333,295,061 
333,669,359 
334,587,495 
333,054,404 

335.421.722 
336,889, 481 

337.610.118 
334,483,382 
332,468,013 
332,820, 699 

333,975,624 
338,029,866 
338,781,028 
339,341,095 
341, 166, 386 

335.681.645 
335,402,730 

336,693,845 

338. 108. 114 
338, 144,737 

334.291.722 
337,428,669 
341,141,774 
342,930,086 
343,639,082 

343,783,541 
343,770,858 
340,207,513 
342,392,793 
344,274,682 
342,073,249 
340, 109;  538 

334.248.567 
335, 195, 565 

335.377.568 
336,378,769 


$82, 733, 382 
85, 546, 821 
90, 244, 810 
92, 253, 627 
.86, 641,406 
83, 905, 197 
81,563, 887 
83, 145, 312 
89, 816, 063 
] 01, 759, 955 
104, 676, 398 
103, 443, 936 
100,797,666 
98, 464, 430 
99, 709, 432 
99, 588, 970 
100, 226, 855 

98,665, 580 
95, 735, 553 
94, 920, 654 

96. 704. 283 

96. 569. 780 
95, 781, 482 

94.942.741 
93, 993,753 

94.204.459 
94, 075, 701 
93, 559, 041 
93, 101, 782 
92,605, 792 
92, 158, 536 

' 91, 650, 632 
89, 957, 175 
88, 893, 894 
87, 441, 680 
86, 934, 351’ 

86. 016. 740 
85, 945, 227 

84. 650. 059 

81. 791. 059 
78, 636, 759 
75,247,497 
72, 855, 940 
69, 890, 651 
67, 600, 188 

65. 478. 460 
63, 361, 330 
61,230, 159 
68, 091,831 
55, 857, 327 
53, 728, 232 
51, 795, 097 

49. 677. 284 
47,540, 245 
45,915,905 
44,300, 417 

42.944.781 
41,384,614 
40,012, 622 
38, 439, 737 

37,443,624 
35, 168,390 
33, 881,119 
32, 548,573 
31, 142, 677 
29, 802, 776 
28, 635, 585 
27, 622, 750 

26,741,790 
25,748, 278 
24, 922, 515 
23,920,426 
22,865, 478 
22, 125, 099 
21, 420, 172 

20. 670. 740 

19. 866. 742 
19,076, 648 
18,467,578 
17,850,  254 
17, 335, 208 


$217, 766, 273 
219, 230, 343 
222, 420, 183 
224, 211, 934 
224,766,143 
226, 410, 767 
225, 155, 465 
226, 075, 827 
226, 464, 135 
225, 134, 263 
224, 956, 210 
223, 827,755 
220, 366, 293 
221,413,230 
221, 742, 388 

223, 384, 790 
224, 609, 636 
223, 129, 703 

222. 056. 642 
222, 845, 926 
231,750, 720 

234.969.964 

238, 109, 059 
238,337,729 

237. 576. 019 

239, 275, 723 
240,261,430 
238, 877, 207 
238, 117, 598 
237, 832, 594 
238, 048, 960 
238, 521,489 

239, 731, 781 
239, 067,193 
239,835,786 

242.001.643 
240,885,761 

245. 739. 681 

267, 157, 624 
280,050,340 
294, 057, 570 
300, 161, 552 
311,097,165 
314,627,523 
319, 336, 630 

325. 375. 258 
326,949, 170 
332, 188,626 
333,360,391 
338, 593,012 
341,155,427 
343, 726, 282 
343, 341, 849 
345, 126, 521 
346, 901, 722 

347,773, 315 
349, 318,214 
351,674,562 
351, 363, 074 
349, 856, 276 
346, 437, 662 
347, 570, 246 
348, 335, 174 

348. 004. 681 

347. 630. 020 
345, 476, 516 

346.046.965 
346, 557, 379 

352.383.259 
367,007,482 
371, 552, 495 
368, 678, 531 
362, 404, 253 
366, 787, 559 
372, 785,854 
381, 306, 122 
395, 090, 918 
399, 996, 709 
401, 397, 500 
399, 384, 930 
404,905, 698 


$568, 985, 891 

565. 511. 580 
561, 178, 633 
564, 203, 697 
560, 256, 252 

558. 899. 542 
559, 109, 304 
563, 653, 453 

568,075,742 
585,891, 216 
591, 815, 608 
589,752,618 
594, 886, 369 

584. 041. 846 
588,757,407 
611, 022, 078 
615, 039, 478 
608, 367, 612 
695, 876, 382 
590, 162, 161 
620, 115, 168 
637,841,364 
645, 626, 587 
645, 696, 208 
641,212, 930 

641. 785. 580 
644, 856, 248 
644, 493, 663 
642,314, 804 
•640, 985, 7.35 
641, 537,490 

640.302.542 
644, 643,556 
645,225,753 
645,089,442 
647,205,359 
644, 402,818 
650, 026, 174 
674, 610,327 

688. 673. 847 
695, 447, 278 
692, 023, 163 
701,864, 056 
702, 475, 145 
711,443, 132 
724, 148, 879 
723, 979, 859 
728,006, 180 
724, 506, 626 
729,872,061 
731, 773, 140 
733, 130, 497 
727, 502, 515 
725, 134, 779 
725, 638, 326 
726,049,356 
730, 292, 861 
731, 840, 204 

730, 716, 791 
729,  462, 399 
719, 562, 831 

718, 141, 366 
718, 910, 138 
718, 661, 368 
716, 917, 434 
709,571,014 
712, 111,219 
715, 321, 903 
722, 055, 135 
736,394,842 
740, 258, 551 
736, 369, 815 
725, 477,  244 
731, 305, 451 
738, 480, 708 
744,050,111 
755, 067, 198 
753. 321,924 

755,060, 643 
752, 612, 752 
758,619, 675 
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No.  47. — Gold  Certificates,  Silver  'Certificates,  and  Currency  Certificates 
IN  Circulation  at  the  end  of  each  Month,  from  January,  1890. 


Month. 


Gold. 

certificates. 


1890 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891—  January 

February  

March 

April 

May 

Juue 

July 

August 

September 

October 

November 

December 

1892—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1893—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1894—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1895 —  January 

February 

March  

April 

May 

June 

July 

Augu.st 

September 

October 

November 

December 

1896—  January 

February  

March 

April 

May 

June 

X July 

. \ August 

September 

October 

Digitized  for  R^f^tbr  .... 


$138,657, 169 
130, 604, '804 

134. 938.079 
134,642,839 

130.788.399 
131,380,019 
132,444,749 
124,382,539 
158,104, 739 
138,173,979 
131,316,499 

144.047.279 
155,839,449 
147,119,129 
144,317,069 
138,890, 799 

122. 124. 339 

120.850.399 
115,715,389 

108.273.079 
112,451,569 
136,100,319 

142.649.969 
148,106,119 
163, 178,959 

160.001.279 
154,329,229 
153, 713, 699 
157,295,209 

141.235.339 
136,861,829 
128,387,379 

121.210.399 
120,255,349 
123,188,809 
117,093,139 
120,645,819 
114,388,729 
111,485,009 
105,272,029 

101.469.969 

92.970.019 
87,611,029 
80,414,049 
79,627,599 

78.889.309 
78, 163,079 
77,412,179 
77,015,419 
70,935,729 

70.306.909 
69,990,449 
69,374,549 
66,344,409 
65,947,229 
65,668,969 

64. 790.439 
64,262,069 
58,925,899 

53.361.909 
52,647,809 
51,507, 769 
48,843,189 
48,751,009 

48.539.569 

48. 381.569 
48, 117,579 
49,081,089 
50,645,539 
60,417,669 
50,233,979 

49.936.439 
49,847,849 

43.733.019 
43,239,249 

I 43,052,559 

42.961.909 
42,320,759 
39,293,479 

- 38,867,639 
38,736,639 

38.197.309 
38,016,749 

' 37,887,439 


Federal  Reserve  Bank  of  St.  Louis 


Silver 

certificates. 


$281, 331, 771 
284, 176, 262 
290,605,562 
292, 923,348 
'294,656, 083 
297, 210,043 
298, 748, 913 
303,471,210 
309, 321,207 
308, 206, 177 
308,576, 499 
308, 289, 463 
303,844,086 
303, 822, 259 
309,632,535 
312, 933, 440 
310, 541, 378 

307.364. 148 
307,291,114 
317,588,321 
322, 016, 487 
321, 142, 642 
320,873,610 
320, 817,568 

320. 138. 307 

325, 141,186 

325. 683. 149 
327, 289, 896 
327, 290, 165 
326, 880, 803 
327, 336,  $23 
32$, 289, 145 
326, $49,  $27 
324, 552, 532 
323,'464,  $33 
322,035,011 
323, 192, 660 
321,279,132 
322, 95$,  953 
321,707,726 
322, 115, 592 
326^489, 165 
330, 188, 390 
326,206,336 
324,955, 134 
325, 717, 232 
32$, 421,997 
329, 545, 650 

330.161.308 
331,119,247 
329,447,264 
330, 305, 980 
329,959,959 
327,094, 381 
324,491, 738 
325,217,977 
330, 520, 719 
331, 143,301 
332,317, 084 
331,077,784 
326,467,272 
325,816,415 
323, 746, 756 
323, 215,271 
321,553,171 
319, 731,752 
320, 355, 118 
323,772,261 
330, 434,837 
333, 456,236 

335.855. 893 
336,076,648 
331,614,339 
332, 545, 943 
337, 032, 426 
338, 834,413 
336, 313, 080 
331,259,509 
331, 656, 671 

345.739.894 
354, 431, 474 
357,777,122 
356, 312, 121 
356,655, 800 


Currency 

certificates. 


$11,630, 000 

10.230. 000 

7.660. 000 

8. 795. 000 

9.855.000 

11.830. 000 

11.820.000 
8,820, 000' 

6. 990. 000 

6. 910. 000 

6. 270. 000 

6. 810. 000 

11.360.000 

12. 270. 000 

11. 145. 000 
14, 000, 000 

17.750.000 

21. 365. 000 

27. 265. 000 
'28, 455, 000 

17. 845. 000 

10. 765.000 

9.765. 000 

9. 265. 000 

16. 760. 000 

29.350.000 

29. 840. 000 

30. 210. 000 

33. 730. 000 
29,  $30, 000 

26. 720. 000 

22.210. 000 

17. 290. 000 

10.550. 000 

8.230.000 

7.100.000 

14. 450. 000 

19.250.000 

16. 670. 000 

15.840.000 

16. 955. 000 

11.935.000 
■ 7, 855, 000 

5. 605. 000 

8. 200. 000 

22.326.000 

33. 205. 000 

39.045.000 

44. 935.000 

47.805.000 

52.720.000 

57.270.000 

59. 250.000 

58. 935. 000 

61. 695. 000 

58.065.000 

55. 765. 000 

54.045.000 

57.135.000 

47.005.000 

37.625.000 

36.925.000 

36.825.000 

37.295.000 
48, 245, 00b 

55.405. 000 

66. 920.000 

76.555.000 

63.840.000 

56. 740. 000 

45. 935. 000 

31. 605. 000 

28. 926. 000 

32. 825. 000 

34. 460. 000 

32.930.000 
33, 430,  OQO 

31. 840. 000 

41. 640. 000 

38. 395.000 

34. 305. 000 

32. 465. 000 

38.470. 000 

50. 330.000 


Total. 


$431, 618, 940 
425,011,066 

433. 203.641 

436. 361. 187 
435, 299, 482 
440, 420, 062 
443, 013, 662 
436, 673, 749 

474.415.946 
453, 290, 156 
446, 162, 998 
459, 146, 742 
471, 043, 535 
463, 211, 388 
465, 094, 604 

465. 824. 239 
450,415,717 
449, 579, 547 
450, 271, 503 
454, 316, 400 
452, 313,056 

468.007.961 
473,288,579 
478, 188, 687 
500, 077, 266 
514,492,465 
509, 852, 378 
511, 213, 595 
518, 315, 374 
497,946, 142 
490, 918, 652 
478,886, 524 
465, 350, 226 
455, 35’?,  881 

454.883.642 

446. 228. 150 
458, 288, 479 
454, 917,861 

451. 113. 962 
442,819,755 
440, 540, 561 

431.394.184 
425, 654, 419 
412,225,385 
412, 782, 733 
426,931,541 
439, 790,076 
446,002,829 
452, 111, 727 
449,859,976 
452, 474, 173 
457,566,429 
458, 584, 508 
452,373, 790 
452, 133, 967 

448.951.946 
451,066, 158 
449, 440, 370 
448, 377,983 
431,444,693 
416, 740, 081 

414. 249. 184 
409, 414, 945 
409,261,280 
418, 337,  740 
423, 518, 321 
425, 392, 697 
449, 408, 360 
444, 920, 376 

440, 613, 895 
432,024,872 
417,618,087 

410. 387. 188 

409. 103. 962 
414,731,675 
414, 816, 972 
412, 704, 989 
405, 420, 268 

412.490. 150 
423,002, 533 
427, 473, 113 
428,439,431 
432, 798, 870 

444. 873.239 
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- REPORT  ON  THE  FINANCES 


]Vo.  47. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certificates 
IN  Circulation  at  “the  end  op  each  Month,  from  January,  1890 — Continued. 


1897—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September  : 

' October 

November.. 
December . . 

1898 —  January.-.,. 
February 

March 

April ^ 

May 

June 

July 

August 

September . 

October 

November  . 
December. . 

1899—  January 

February  . . 

March 

April 

May 

June 

July 

August 

. September . 

October 

■ November  . 
December.. 

1900—  January. . . . 
February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December. . 

1901 —  January  . . . 
February  . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1902—  January  ... 
February  .. 

March 

,/^ril 

May 

June 

July 

August 

September . 

October 

November  . 
December. . 

1903—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

Digitized  for-FRASER 


Month. 


Gold 

certificates. 


Silver 

certificates. 


$37,586,629 

37,544,819 

37,456,339 

37.421.999 
37,387,829 

37,285,919 
37,226,879 

37.017.789 

36.898.559 
36,814, 109 

36,725,409 
36,657,689 
36,494,759 

36.440.789 
36,319,199 

35.951.999 
35,883,209 
35,820,639 
35,693,679 
35,473,009 

35.393. 909 

36.338.909 

35.280.649 
35;  200, 259 

33,039,939 

32,966,839 

32.892.649 
32,845,029 
32,786,189 
32,656,269 

32.593.789 
68,688,989 

98.673.559 
127,593,619 
150,908,202 
161,122,797 
184,882,889 

181,266,337 
173,642,851 

197. 527. 409 
204,049,299 
200,555,469 

207.603.409 
210,388,369 

209. 110.349 
215,595, 969 
231,246,346 
232,787,929 
275,667,279 

257.548.739 
248,286,099 
253,259,799 
251,285,329 

245. 715.739 

255.467.399 

259,342,649 
277,517, 169 

281.678.659 

282.298.349 
277,997,069 

307,504,839 
305,755,699 
298,487,979 

303.274.489 
306, 142,869 
306,399,009 
314,764,019 

306,644,939 
304,382,054 
342,756,194 
345,952,024 
346,418,819 
376,034,814 
373,132,044 

362,924,999 
381,631,459 

381.254.489 

377,258,559 

386.369.399 

394,155,919 

394.097.659 


8361, 336, 533 
363, 709, 501 
364, 026, 153 

363. 753.939 
362, 768, 808 
358, 336, 368 

357, 938, 650 

367.863.337 
374,620,299 

372,838,919 
373, 298, 967 

376. 695. 592 

373. 515. 940 
. 380,287,427 

387,770,898 

392. 686. 574 
391,225, 265 
390, 659,080 
389,119,436 
392, 990, 373 

393. 425. 735 

391.177.575 
392, 818, 146 
392,331,995 
392, 337, 684 
396,400, 705 
398,874,006 
400, 379, 249 
401, 298, 642 
401, 869, 343 
403,088,395 
403, 632, 345 
400, 153, 881 
394,976, 239 
394, 292,800 
395, 040, 816 
396,519, 045 
400, 103, 487 
403, 043, 359 
407, 193, 810 
408,477.649 
408, 499;  347 
410, 557, 294 
415,875,727 

420. 265. 735 
421, .380, 746 
421, 613, 407 
422, 399, 403 
419, 739, 322 
422, 340, 690 

427,206,320 
430,573,522 
429, 620,818 
429,640,738 
431,050,769 
433,550, 842 
435,437,962 

441.810. 337 
447,852.192 
449, 492;  892 
443, Oil,  480 
443, 797, 296 

447.582.592 
449, 123, 504 
447,949, 416 
446, 657, 662 
447, 445, 542 
452, 367,023 
459, 571, 478 
463, 170, 438 

463, 304, 840 
463,570, 632 
456,856,599 
457,154,583 
461,687,553 
459, 243, 646 
456,586, 731 
464, 733,013 
454,893,932 
465,928,384 
458, 522, 216 


http://fraser.stiouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


Currency 

certificates. 


$65, 360,000 

76. 525. 000 

74.460.000 

69. 905. 000 
65,785, 000. 

61.130. 000 

62. 335.000 

63.275.000 

52.825.000 

48. 285.000 

48. 640.000 

43.315.000 

49.075.000 

48. 430.000 

37.900.000 

26.915.000 

26. 540. 000 

26. 045.000 

21.975. 000 

20.280. 000 

17.635. 000 

20.055.000 

20. 190.000 

20. 465. 000 

22. 170. 000 

23. 106. 000 

22.335.000 

21.265.000 

21.340. 000 

20.855.000 

19. 955. 000 

19. 170.000 

15. 870.000 

13.735.000 

13. 605. 000 

11. 980. 000 

34.580.000 

15.270.000 

14.335.000 

7.260. 000 

4. 785. 000 

3.705. 000 

2. 680. 000 

2.560.000 

1.820.000 

1.780. 000 

1.690.000 

1.560. 000 

995, 000 

995, 000 


Total. 


$464, 273,162 

477. 779. 320 
475, 942, 492 
471,080,938 
465,941,637 
456,752,287 
467, 500,529 
468, 156, 126 
464, 343, 858 
457,938,028 
468, 664,376 
456,568,281 
459,085, 699 
465, 158, 216 
461,990, 097 
455, 553, 573 
453, 648, 474 
452, 524, 719 
446,788, 115 
448, 743, 382 
446,454, 644 
446, 571, 484 
448,288,795 
447,997,254 
447,547,623 
452, 472, 544 
454,101,655 
454,489,278 
455, 424,831 

455.380. 612 
455, 637,184 
491,491,334 
514, 697, 440 
536, 304, 758 
558,806,002 

568. 143. 613 
595,981,934 
596,639,824 
591,021,210 
611,981,219 
617,311,948 
612, 759,816 
620, 840, 703 
628,824, 096 
631, 196, 084 
638,756, 714 
654,549, 753 
656,747,332 
696, 401,601 
680,884, 429 
675,492,419 

683.833.321 
680, 906, 147 
675, 356,477 
686, 518, 168 
692, 893,491 
712, 955, 131 
723, 488, 996 
730, 150, 541 

727.489.961 
750,516, 319 
749,552, 995 

746. 070. 571 
752, 397, 993 
764, 092, 285 
752,956,671 
762, 209, 561 

759.001.962 
763, 963, 532 
805, 926,632 
809, 256, 864 
809, 989, 451 
832, -SOI.  413 
830,286, 627 
824, 512,552 
840,875, 105 
837,841,*.d20 

831. 991. 572 
841, 263, 331 
850, 084, 303 
852, 619, 875 


TRBASUEER. 
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No.  48.— Estimated  Amount  of  all  Einds  of  Money  in  Circulation  at  the 
END  OF  EACH  MoNTH,  FROM  JANUARY,  1890. 


Month., 


Gold. 


Silver. 


Notes. 


Certificates. 


Total. 


1890 —  January 

Februarj^ 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

Oetober 

November 

December 

1892 —  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1893—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1894— January 

February 

March 

April 

May 

June 

July 

August 

September 

October . 

November 
December 

1895—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896 —  January 

February 

March 

April 

May 

June 

July 

\ August 

September 

Digitized  for 

http;//fraser.stR^^feS^org/' 


$374, 937,316 

373, 507, 203 
373,624, 488 
374,310, 922 
375,246,356 
374, 396, 381 

375. 114. 196 

379.053.187 
386,939, 723 
400,378,130 
405, 105, 897 
411,080,597 

409. 441.335 
408, 752,874 
408,468,850 
408,862,781 
406,661,860 
408,073,806 
407,630,012 

406.745.335 
408,333,304 

406. 770. 367 
405,931,402 
407, 999, 180 
407,833,022 
407,813,501 
407,614, 418 
407,615,949 
408,911,657 
408,767,740 
410,447,360 

411. 154. 411 

411,524,329 

411.252.197 
410,367,863 

412,970, 960 
411,688,068 
409,817,138 
407, 799, 951 
410, 759, 620 

407.945.944 
403, 633, 700 

416,909,941 

469. 466. 368 
484,296, 109 
498,121,679 

505,058,011 

508, 602, 811 
527,357,916 
496,830,383 
496,101,956 
497,894,733 
496, 799, 152 
497,873,990 

499, 103, 577 
497,407,586 
500,126,248 
500, 181,380 

465.789.187 

485, 501, 376 

506. 189.411 
468, 568,100 
479,493,899 
483,111,525 
483,770,430 

480,275,057 
485,778,610 
479, 787, 653 
469, 884,062 
475, 181,593 
480,252,104 
484, 728,547 
499, 262, 686 
445,293,591 
445,912,256 
454,225,656 
455, 876, 439 
-456, 128, 483 

445. 293. 944 

463,995,969 
478,  771,490 
516, 340, 979 
516, 729,882 
517, 743, 229 


$113,508,777 

112,322,742 

111,832,628 

110,799,016 

110.264.043 
110,236,099 
111,265,631 
113,455,660 
118,444,300 
123,351,222 

125.521.324 
126,198, 177 

122,542,578 

120.906.191 
120,175,012 

119.061.325 
117,721,936 
115,973,965 
115,927,343 

117.113.365 
119,858,621 
124,240,597 

125,542,641 
125,103,021 

122,632,601 
121,573,237 
]21,019,397 
120,387,980 
119,833,259 

119,186,002 
120,378,799 
121,520,025 
124,485,312 
127,657,863 

129.101.941 

130,150,203 

127.737.325 
124,463,928 

125.589.365 
125,092,525 
124,217,091 

122.430.011 
120,231.118 

125.989.868 
122,932,873 
123,035,625 
123,967,567 

123,724,329 
116,844,420 
114,496,458 
113, 113,582 
111,780,433 

109.896.941 
109,424,721 
109,210,342 
109,959,353 

112.521.011 
116,686,669 

119.056.832 
120, 561, 176 
117,584,059 
115,589,957 
113,790,903 
113,066,719 

112,599,057 
112,202,880 
112,279,214 

112.675.001 
116,556,070 
122,186,851 

124. 176.832 
123,623,612 

121,016,811 

119.260.002 
117,763,055 

116.091.869 

114.074.044 
112,175,803 
111,663,358 
113,145,348 
116, 741, 476 
119,362,538 

119.727.191 
120,683,805 


$515, 719,251 
514,518,290 
518, 438,765 

515, 998, 969 
510,005,445 
504,443, 649 
502, 185, 113 

506.734. 731 

518. 004. 630 
521,832,899 
527,707,019 
532,310,752 
522, 410, 612 

525. 328. 516 
536,071,998 
535,376,758 
529,092, 375 
526,099,  477 
525, 818, 634 
527,756,843 
550, 026, 495 
565, 473, 236  ‘ 

572. 499. 448 
577,490, 841 

573,312,239 

565. 679.689 
570, 155, 327 
574, 354, 720 
572,949, 939 
577,173, 454 
580,204,514 
587,695, 624 
594, 690, 116 
611,871,794 
620,436, 820 
621,334,561 
610, 244, 567 
610, 466, 615 
618, 017, 528 
620, 356, 535 
623, 448, 305 

636. 268. 516 
648,303,539 
672,881,050 

681,928,203  I 
670, 455,837 
658, 178, 636 
650, 688,297 

643. 469. 448 

629,488,335  l 
629,025,097  ! 
624,552,395 
610,388, 800 

604. 388. 731 
597,126,353 
590,352,596 
591,325,565 

605,785,003 

604. 002. 449 

589, 061, 377 
573, 143, 964 
576,127,316 
581,484,677. 

593. 994. 630 

591,472, 329 
588, 135, 710 

591,083, 265 
561, 712, 024 
554,233,001 
560,876,977 
557,741,671 

553,236,478 
559,053,922 

555,084, 602 
550,222,477 
554,872,585 

538, 928, 811 
536, 000, 646 

545.455. 690 
539, 025, 784 
559, 316,210 
562,912,666 
577, 188, 803 
566, 923, 127 


$431, 618, 940 
425,011,066 

433. 203.641 
.436, 361, 187 
435, 299, 482 
440, 420, 062 
443,013,662 
436,673,749 

474. 415. 946 
453, 290, 156 
446, 162, 998 
459, 146, 742 
471,043,535 
463, 211, 388 
465,094, 604 

465. 824.239 
450, 415, 717 
449, 579, 547 
450, 271, 503 
454, 316, 400 
452, 313,056 

468. 007.961 

473,288,579 
478,188,687 

500,077,266 
514, 492, 465 

509,852, 378 
511,213, 695 
518, 315, 374 
497, 946, 142 
490, 918, 652 
478, 886, 524 
.465, 350,226 
455,357,881 

454. 883. 642 

446.228.150 

458,288, 479 
454, 917,861 

451.113.962 
442,819, 755 
440,540, 561 

431.394. 184 
425, 654, 419 
412,225, 385 
412, 782, 733 
426,931,541 
439, 790, 076 
446,002,829 
452,111,727 
449,859,976 
452, 474, 173 
457,566,429 
458,584,508 
452, 373,790 
452, 133,967 

448. 951.946 
451,066,158 
449,440,370 
448, 377,983 
431, 444, 693 
416,740,081 

414.249. 184 

409,414,945 
409, 261, 280 
418, 337,740 
423, 518, 321 
425, 392, 697 
449, 408, 350 
444,920, 376 
440,613,895 
432, 024, 872 
417,618, 087 

410, 387,188 

409. 103. 962 
414, 731, 675 
414, 816, 972 
412, 704, 989 
405, 420, 268 

412. 490. 150 
423,002, 533 
427, 473, 113 
428, 439, 431 

432, 798, 870 

444. 873. 239 


$1,435, 784,284 
1, 425, 359, 301 
1,437,099,522 
1,437,470,094 
1,430,815, 326 

1, 429, 496, 191 

1,431,578,602 
1,435, 917,227 
1,497,804, 599 
1,498,852,407 

1.504.497.238 
1,528,736, 268 
1, 525, 438, 060 

1, 518, 198, 969 
1,529, 810; 464 
1, 529, 125, 103 
1,503,891,888 
1, 499, 726, 795 
1,499,647,492 
1, 505, 931, 943 
1, 530, 531, 476 
1,564,492,161 
1, 577,262,070 
1, 588, 781, 729 
1, 603, 855, 128 
1, 609, 558, 892 
1, 608, 641, 520 
1,613,572,244 
1,620,010, 229 
1,603, 073, 338 

1, 601, 949, 325 
1,599,256, 584 
1, 596, 049, 983 
1, 606, 139, 735 

1.614. 790. 266 
1, 610, 683, 874 
1,607,958,439 
1, 599, 655, 542 
1, 602, 520, 806 

1,599,028,335 
1,596,151,901 

1, 593, 726, 411 
1,611,099,017 
1, 680,562,671 
1,701,939,918 
1, 718, 544, 682 
1,726,994,290 

1.729. 018.266 
1,739, 783,511 
1,690, 675, 152 
1,690,714,808 
1,691,793, 990 
1,675, 669,401 
1,664,061,232 

1.657.574.239 
1,646, 671,481 
1,655,038,982 
1,672,093,422 
1,637,226,451 
1, 626, 568, 622 
1,613,657,515 
1,574,534, 557 
1,584,184,424 
1,599,434, 154 
1,606, 179,556 
1, 604, 131, 968 
1,614, 533,786 
1, 603, 583, 028 
1,585,593,509 
1,598, 859,316 

1,594,195,479 
1,579,206,724 
1,589,720, 607 

1, 528,742,057 
1,528,629, 463 
1, 540, 007, 082 
1,521, 584, 283 
1, 509, 725, 200 
1,514,903, 142 
1, 539, 169, 634 
1, 582, 302, 289 
1,627,055,614 
1,646, 444,746 
1,650, 223,400 
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Bio.  48. — Estimated  Amount  of  all  Kinds  of  Money  in  Circulation  at  the 
END  OP  EACH  MoNTH,  FROM  JANUARY,  1890 — Continued. 


Month. 


Gold. 


Silver. 


Notes. 


Certificates. 


Total. 


1897—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September 
October  . . . 
November. 
December . 

1898—  January  . . . 
February  . 

March 

April 

May 

June 

July 

August 

September 
October  ... 
November. 
December . 

1899—  January . . . 
February . . 

March 

April 

May 

June 

July 

August  — 
September. 

October 

November . 
December  . 

1900—  January  . . . 

^ February . 

March 

April 

May 

June 

July 

August 

September. 

o October 

November . 
December  . 

1901 —  January  .. . 
February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 
December  , 

1902—  January ... 
February .. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 
December . 

1903 —  January  . . . 
February.. 

March 

April 

May 

June 

July 

August 

September. 

Digitized  for  FRASER 


$515,468,129 

516,315,696 
517, 125,757 
517,321,596 

520.221.923 
619, 146,675 
519,074,302 
521,848,563 
528,098,753 

539.273.953 
544, 494,748 
547,568,360 

551.584.924 
553,884,882 

582, 129,742 
617,038,510 
649,671,881 
660,959,880 

645,246,054 
630,693, 166 

622,649,812 

649.846.727 
658,986,513 

667,796,579 
696, 987. 400 
702,305,269 

694,855,942 

701,077,442 
724,282, 177 

702.060.459 
700, 256, 384 
672,933,192 
646,561,185 

634,650,733 
627,480,101 

617,977,830 
619, 447,176 

612, 333,489 
612, 202,698 
616,536,746 
618,624,530 
614,918,991 
622,348,108 
620,695,656 
620,047,309 
621,761,263 
624,702, 913 
629, 192,578 
615,576,805 
628,333,957 

626.824.954 
629,240,795 
628, 021, 296 

630. 407.728 
630, 547,325 
630, 037,710^ 
631,201,267 
633,858,471 
632,001,740 

635, 374,550 
634,733,847 
633,454,585 
635, 194,761 
637,432,952 
631,891,627 
632,394,289 

631,356,433 
632,209,118 
624,728,060 
624, 373,645 
631,410,968 
629, 680,632 
629,023,915 
625,262,655 

622, 002,398 

623.132.460 
623,982,009 
621, 311, 201 

620,879,790 
620,375,159 
622,550,934 


$117, 250,506 
116,088,357 

114,753,812 
113,954,152 
113,314,083 

111,229,742 

110.787.004 
112,021,956 
118, 322, 185 
123,629,707 
126,109,806 

127,211,381 
124, 434,236 
123,291,715 

123,181,399 
123,147,281 
121,638,423 
121,583,638 
121,287,793 
122, 497,836 
127,376,768 
132,316,207 
133,977,609 
135,811,371 
132,612,604 

132,279,219 
134,033,097 
133,807,519 
133,479,197 

134,057, 433 
133,686,146 
137,404,073 

142.801.005 
147,534,904 
147, 153, 188 
147,071,368 
143,317,430 
143,932,304 
143,440,271 
143,334,651 
143,304,115 
142,723,526 

142,300, 541 
144,688, 145 
150,608,458 
154,514,656 
155,528,839 
159,305,789 
154,295, 181 

152,513,697 
153,153,067 
149,099,622 
148,067,557 
146,287,981 

146,784,055 
148,809,267 
162,739,232 
157,112,871 
157,387,158 
158,301,080 
155,138, 712 
152,820,313 
151,871,887 
152,257,929 
151,514,629 
154,468,577 

155.128.924 
158,399,962 

164.949.924 
169,416,873 
171,783,775 
172,661,003 
168.346,262 
167, 141,597 
166,762,285 
166, 296,044 
165,284,398 
164,506,106 

164,814,734 
165,829,964 
170,826, 585 


S568, 985, 891 

565.611. 580 
661, 178, 633 

564, 203, 697 
560, 256, 252 

558. 899. 542 
559,109,304 
563, 653, 453 

568, 075, 742 
586, 891, 216 
591,815, 608 
589, 752, 618 
594, 886, 369 

584. 041. 846 
588,757,407 
611, 022,078 
615,039,478 

608, 367, 612 

595,876, 382 
590, 162, 161 
620, 115, 168 
637,841,364 
645, 626, 587 
645, 696, 208 
641,212, 930 

641.785. 580 
644,856, 248 
644.493,653 
642,314,804 

640, 985, 735 

641,537,490 

640. 302. 542 
644, 643, 556 
645, 225, 753 

645, 089, 442 
647,205,359 

644,402,813 
650, 026, 174 
674, 610, 327 

688. 673.847 
695,447,278 
692,023,163 

701,864,056 
702,475, 145- 
711,443,132 
724, 148, 779 • 
723, 979, 859 
728,006,180- 
724, 506, 626 
729,872,061 
731, 773, 140 
733,130,497 
727,502,515 
725, 134, 779 
925, 638, 326 
726, 049, 356 
730, 292, 861 
731,840, 204 

730,716, 791 

729, 462, 399 

719, 562,831 
718, 141, 366 
718, 910, 138 
718, 661,368 

716,917,434 
709,571,014 
712, 111,  219 
715, 321,903 
722, 055, 135 
736,394,842 

740, 258, 551 
736,369,815 
725, 477,  244 
731, 305, 451 
738, 480, 708 
744, 050,  111 
755, 067, 198 

753, 321, 924 
755, 060, 643 
752, 612, 752 
758, 619, 675 


$464, 273, 162 

477. 779. 320 
475, 942, 492 
471, 080, 938 
465,  941, 637 
456,752,287 
457, 500, 529 
468, 156, 126 
464,343, 858 
457,938,028 
458, 664, 376 
456, 568, 281 
459, 085, 699 
465, 158, 216 
461,990,097 
455, 553, 573 
453, 648, 474 
452, 524, 719 
446, 788, 115 

448, 743, 382 
446,454, 644 
446, 571,  484 
448, 288, 795 
447,997,254 
447,547,623 
452, 472,544 
454.101,655 
454, 489,278 

455,424,831 

455. 380. 612 
455, 637,184 
491,491,334 
514, 697, 440 
536, 304, 758 
558, 806, 002 

568. 143. 613 
595, 981, 934 

596, 639, 824 
591,021,210 

611.981.219 
617,311, 948 
612, 759,816 
620,840, 703 
628,824,096 
631, 196, 084 
638,756,714 
654, 549, 756 
656, 747, 332 
696, 401, 601 
679, 889, 429 
675, 492, 419 

683.833.321 
680, 906, 147 
675,  356, 477 
686, 518, 168 

692,893,491 
712,955, 131 
723, 488r-996 
730, 150, 541 

727. 489. 961 
• 750,516,319 

749, 552, 995 

746. 070. 571 
752, 397, 993 
754, 092,285 
752, 956, 671 
762, 209, 561 

759.001. 962 
763, 953, 532 
805, 926, 632 
809, 256, 864 
809, 989, 451 
832, 891,413 
830, 286, 627 

824, 512, 552 
840, 875, 105 

837.841. 220 

831. 991. 572 
841,263,331 
850,084,303 
852, 619, 875 


$1, 665, 977, 688 
1, 676,694,953 
1, 669, 000, 694 
1,666,560, 383 
1, 659,733,895 
1,646,028,246 

1, -646,471,139 
1,665, 680,098 

1.678.840.538 
1, 706, 732, 904 

1. 721. 084. 538 
1,721,100,640 
1,729, 991,228 
1,726,376,659 
1, 756, 058, 645 

1,806,761,442 
1, 839, 898, 256 
1,843, 435, 749 
1,809,198, 344 
1, 792, 096, 545 
1, 816, 596, 392 
1,866, 575, 782 
1,886,879, 504 

1. 897. 301. 412 
1,918,260,557 
1,928,842,612 

1.927.846.942 
' 1,933,867,892 

li955, 501,009 
1,932,484,239 
1,931,117,204 
1,942,131,141 
1, 948, 703, 186 
1,963, 716,148 
1,978, 528,733 
1, 980, 398, 170 
2,003,149, 355 

2, 002, 931, 791 
2,021,274, 506 
2, 060,525, 463 
2, 074, 687, 871 
2,062, 425,496 
2, 087, 353, 408 
2,096,683,042 
2, 113, 294, 983 

2.139.181.412 
2, 158, 761, 367 
2, 173, 251, 879 
2, 190,780,213 
2, 190, 609, 144 

2, 187, 243, 580 
2, 195, 304, 235 
2, 184,497,515 
2, 177, 186, 965 

2, - 189, 487,874 

2. 197. 789. 824 

2,227,188,491 

2,246, 300, 542 
2, 250, 256, 230 
2, 250, 627, 990 
2, 259, 951, 709 
2, 253,969, 259 
2, 252, 047, 357 
2, 260,  750, 242 
2,254,415, 975 
2,249,390,551 
2,'260, 606, 137 
2, 264, 932, 945 
2, 275, 686, 651 
2, 336, 111, 992 
2,362,710, 158 
2, 348, 700, 901 
2,355,738, 834 
2. 353, 996, 330 

2. 351. 757. 943 
2, 374, 353, 720 

2. 382.174.825 
2, 371,130,803 
2,-382,018,498 
2,388,902, 178 
2,404, 617,069. 
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No.  49. — Estimated  Amount  of  Gold  and  Gold  Ceetificates,  Silver  and 
Silver  Certificates,  and  Notes  and  Currency  Certificates  in  Circulation 

AT  THE  END  CP  EACH  MoNTH,  FROM  JANUARY,  1890. 


Month. 


1890 —  January 

February  

March 

April 

May 

June 

July 

August ' 

September 

October 

November 

December 

1891 —  January 

. February 

March 

April 

May 

June : 

July ■ 

August 

September 

October 

November 

December 

1892—  January 

February  

March 

April 

May 

June 

July 

August 

* September  ■ 

October 

November 

December 

1898— -January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1894—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1895—  January 

February 

March , 

April.... 

May 

June 

July 

August 

September 

October 

November 

, December 

1896—  January. . ? 

February 

March  ' 

April 

. May 

. June 

V July ? 

August:....'' 

September 

Digitized  ;;;;;;;;;;;;; 
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Gotdandgold 

certificates. 


. $513,594,485 
. 504,112,007 

. 508,562,567 

. 508,953.761 

. 506,034,755 

. 505,776,400 

. 507,558,945 

. 503,435,726 

. 545,044,462 

. 538,552,109 

. 536,422,396 

- 555,127,876 

. 565,280,784 

. 555,872,003 

. 552,785,919 

- 547,753,580 

. 528,786,199 

. 528,924,205 

..  523,345,401 

. 515,018,414 

. 520,784,873 

542,870,686 
. 548,581,371 

- 556.105,299 

. 571,011,981 

. 567,814,780 

. 561,943,647 

. 561,329,648 

. 566,206,866 

. 550,003,079 

. 547,309,189 

. 539,541,790 

. 532,734,728 

. 031,507,546- 

. 533,556,672 

. 630,064,099  I 

. 532,333,887  ■ 

. 524,205,867  I 

. 519,284,960  ; 

. 516,031,549' 

. 509,415,913 

. 496,603,719 

. 604,520,970 

. 549,880,417 

. 563,923,708 

- 577,010,988 

. 583,221,090 

. 686,014,990 

. 604,373,335 

. 567,766,112 

..  566,408,865 

..  567,885,182 

. 566,173,701 

. 564,218,399 

. 565,050,806 

..  663,076,555 

. 564,916,687 

. 564,433,449 

..  524,715,086 

..  538,863,285 

..  558,837,220. 

..  520,075,869 

...  528,337,088 

..  531,862,534 

. 532,309,999 

..  528,656,626 

..  533,896,189 

..  528,868,742 

..  520,529,601 

;.  525,599,252 

..  530,486,083 

. . 534, 664, 986 

..  549,110,535 

..  489,026,610 

..  489,151,605 

..  497,278,215 

..  498,838,348 

..  498,449,242 

..  484,587,423 

..  502,863,608 

..  517,508,129 

..  554,538,288 

,,  554,746,631 


Silver  and 
silver  certifi- 
cates. 


$394, 840, 548 
396,499, 004 
402,438, 190 
403.722, 364 
404,920, 126 
407,446, 142 
410,014, 544 
416,926,770 

427.765. 507 
431,557, 399 
434,097,823 
434,487,640 
426,386, 664 
424,728,450 
429, 807, 547 
431,994,765 
428,263,314 
423,338,113 
423,218,457 
434,701,686 
441,875, 108 

445,383,239 

446. 416.251 
445,920,589 
442,770,908  , 

446.714.423 
446,702,546 
447,677,876 

447. 123. 424 
446,066,805 
447,715, 622 
449,809, 170 
451,335.139 
452,210, 395 
462,566,774 
452,185,214 
450,929, 985 
445,733,060 
448,548, 318 

446. 800. 251 
446,332, 683 
448,919,176 

450.419. 508 
452, 196, 204 
447,888,007 
448,752,857 
452,389, 564 
453,269, 979 
447,005, 728 
445,615, 705 
442,560,846 
442,086,413 
439,856,900 
436,519,102 
433,702,080 

435. 177. 330 

443, 041, 730 

. 447,829,970 
451,373,916 
451,638,960 

444.051. 331 
441,406.372 

437.537.659 
436,281,990 
434,152,228 
431, 934, 632 

432.634.332 
436,447,262 
446, 990, 907 
455,643,087 
460, 032, 725 
459,700,260 
452,631,150 
451,805, 945 
454,795, 481 
454, 926, 282 
450,387, 124 

443.435.312 
443, 320, 029 
458,885, 242 
471, 172, 950 

477. 139. 660 

476.039. 312 


Notes  and 
currency  cer- 
tificates. 


8627, 349, 251 
524, 748, 290 
526,098,765 
524, 793, 969 
519, 860,445 
516, 273, 649 
514, 005, 113 

515.554.731 

524. 994. 630 
528, 742, 899 
533,977,019 
539, 120, 752 
533,770,612 

537.598.516 
547, 216, 998 
549, 376,758 
546,842,375 

547. 464. 477 
553,083,634 
556, 211, 843 
567, 871, 495 
576,238,236 

582. 264. 448 
586,755,841 

590,072,239 

595.029.689  ; 
599,995,327  | 
604,564,720 
606, 679, 939 
607, 003, 454  i 
606, 924, 514 
609, 905, 624 
611, 980, 116 
622, 421, 794 
628, 666, 820 
628, 434,561 
624,694,567 
629, 716, 615 
634,687,528 
636, 196, 535 
640, .403, 305 

648. 203. 516 
656, 158,539 
678,486,050 
690, 128,203 
692,780,837 
691, 383, 636 
689, 733, 297 

688. 404. 448 
677, 293, 335 
681,745, 097 
681, 822, 395 
669, 638,800 

663.323.731 
658, 821,353 
648,417,596 
647, 080, 565 
659, 830,003 

661.137.449 
636, 066. 377 
610,768, 964 
613,052,316 
618,309,677 

631.289. 630 
639,717,329 
643, 540, 710 
648,003,265 
638,267,024 
618,073,001 
617, 616, 977 
603, 676, 671 

584.841.478 
587, 978, 922 
587, 909, 502 
584, 682, 477 
587,802, 585. 
572, 358, 811 
567,840,646 

586. 995. 690 
577,420,784 
693, 621, 210 
595, 377, 666 
615,658,803 


Total. 


$1,435, 784, 284 
1,425,359, 301 
1,437,099,522 
1,437,470, 094 
1,430, 815,326. 

' 1,429,496,191 
1, 431, 578, 602 
1,435,917,227 
1,497,804,599 
1, 498, 852, 407 

1. 504. 497. 238 
1, 528, 736, 268 
1, 525, 438, 060 
1,618, 198,969 
1,529,810,464 
1, 529, 125, 103 
1,503, 891,888 
1, 499, 726, 795 
1,499,647, 492 
1.505, 931,943 
1,630, 531,476 
1,564,492,161 
1,577,262, 070 
1,588,781,729 
1,603,855, 128 
1, 609, 558, 892 
1,608,641,520 
1,613,572, 244 
1, 620, 010, 229 
1,603,073, 338 
1,601, 949,325 
1,599,256,584 
1, 596, 049, 983 
1, 606, 139, 735 

1.614.790.266 
1,610,683,874  • 
1,607,958, 439 
1,599,655, 642 
1, 602,520, 806 
1,599,028, 335 
1,596, 151,901 
1,593,726,411 
1,611,099,017 
1, 680, 562, 671 
1,701, 939, 918 
1,718,544,682 
1, 726, 994, 290 

1. 729. 018. 266 
1,739, 783, 511 
1,690, 675, 152 
1,690,714,808 
1,691,793,990 
1, 675, 669, 401 
1,664,061,232 

1.657.574.239 
1,646,671,481 
1,655*038, 982 
1, 672, 093, 422 
1,637,226, 451 
1,626,568,622 
1, 613, 657, 515 
1,574,534,557 

1, 584, 184, 424 
1, 599, 434, 154 
1, 606, 179, 556 
1, 604,131,968 
1,614,533,786 
1, 603, 583, 028 
1,585,593,509 
1,598,859,316 
1,594,195, 479 
1,579,206,724 
1,589.720,607 
1,528,742,057 
1,528,629,463 
1, 540, 007, 082 
1,521,584, 283 
1,509,725,200 
1,514,903.142 
1, 639, 169',  634 
1,582,302,289 
1,627,055, 614 
1,646.444,746 
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IVo.  49. — Estimated  Amount  of  Gold  and  ' Gold  Certificates,  Silver  and 
Silver  CERTiFicAXES,  etc. — Continued. 


Month. 


1896—  December 

1897 —  January 

February 

March 

April 

May 1 

June 

July 

August 

September 

October 

November 

December 

1898—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1899—  January 

February 

March 

April 

May 

June 

July 

August ■ 

September 

October 

November 

December 

1900—  January 

February 

March 

April 

May 

June 

July - 

August 

September 

October 

. November 

December 

1901 —  January 

February 

March 

April 

May... 

June 

July 

August 

September 

October 

November  

December 

1902—  January 

February  

March 

April 

May 

<■  June 

July 

August.' 

September 

October 

November 

December 

1903—  January.: 

February  

March 

April 

May 

June 

July 

August 
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Goldandgold 

certificates. 

Silver  and 
silver  certifi- 
cates. 

Notes  and 
currency  cer- 
tificates. 

Total. 

$555,630,66$ 

553,054,758 

553,860,515 

554,582,096 

554,743,595 

557,609,752 

556.432.594 

556.301.181 
558,866,352 
.564,997,312 
576,088,062 
581,220,157 
584,126.049 
588,079,683 
590,325,671 
618,448,941 
652,990,509 
685,455,090 
696,780,519 
680,939,733 
666, 166, 175 
658,043,721 
685, 185,636 
694,267,162 

702.996.838 
730,027,339 
735, 272, 108 
727,748,591 
733,922, 471 
757,068,366 
734,716,728 
732,850, 173 

741.622.181 
745,234,744 
762,244,252 
778,388,303 
779,100,627 
804,330,065 
793,599,826 
785,845,549 
814,063, 155 
822,673,829 
815,474,460 
829,951,517 
831,084,025 
829, 157,658 
837,357,232 
855,949,262 
861,980,507 
891,244,084 
885,882,696 
875,111,053 

882.500.594 
879,306,625 
876,123,467 
886,014,724 
889,380,359 
908,718,436 
915,537;  130 
914,300,089 
913,371,619 
942,238,686 
939.210,284 
933,682,740 
940,707, 441 
938,034,496 
938,793,298 
945,920,452 
938,854,057 
929, 110, 114 

967.129.839 
977,362,992 
976,099, 451 

1,005,058,729 

998,394.699 

984,927,397 

1.004,763,919 

1,005,236,498 

998,569,760 

1,007,249,189 

1,014,531,078 

1,016,648,633 

$477, 339, 605 
478, 587, 039 
479,797,858 
478,779,965 
477, 708,091 
476,082,891 
469,566,110 
468,725, 654 
479,885,293 
492, 942, 484 
496, 468,626 
499, 408,773 
503,906, 973 
497,950, 176 

503. 579. 142 
510,952,297 
515, 833, 855 
512, 863, 688 
512, 242, 618 
510,407,229 
515, 488, 209 

520. 802. 503 
523,493,782 
526, 795, 755 
528, 143, 366 
524,850, 288 
528,679, 924 
532,907, 103 
534, 186, 768 
534,777,839 
535, 926, 776 
536,774,541 
541,036, 418 
542,954, 886 

542. 511.143 
541, 445, 988 
542, 112, 184 
539, 836,477 
544,035,791 
546, 483, 630 
560, 528, 461 
551,781,764 
551,222,873 
552,857,835 
560, 563,872 

570. 874. 193 

575.895.401 
577,142,246 

581. 705. 192 

574. 034. 503 

574.854.387 

580. 359. 387 

579.673.144 
577,688, 375 
576, 928, 719 
577, 834, 824 
582, 360, 109 

588. 177. 194 
598,923,208 
605, 239, 350 
607,793, 972 

598. 150. 192 
596, 617, 609 
599, 454, 479 
601,381,433 
699, 464, 045 
601, 026, 239 
602, 574,466 
610, 756, 985 

624. 521. 402 
632, 587, 311 
635,088,615 
636.231,635 
625,202,861 
624,296,180 
628, 349, 838 
625, 539, 690 
621.871,129 
619, 239, 119 
619, 708, 666 
621,758, 348 
629, 348, 801 

$617,253,127 
634,335, 891 

642.036.580 
635,638,633 
634, 108, 697 
626,041,252 

620.029.542 
621,444,304 
626, 928, 453 
620, 900, 742 
634, 176, 215 
640, 455, 608 
633, 067,618 
643,961,369 

632. 471.846 
626,657,407 
637, 937, 078 
641, 579, 478 
634,412,612 
617, 851, 382 
610, 442,161 
637,750,168 
657,896, 364 
665,816,587 
666, 161, 208 
663, 382, 930 

664. 890. 580 
667,191,248 
665, 758, 653 
663,654,804 
661,840,735 
661, 492, 490 

659. 472.542 
660,513,556 
658,960,753 
658,694,442 
659, 185, 359 
658, 982,813 
665, 296, 174 
688, 945j327 

695.933.847 
700,232,278 
695,728, 163 
704,544,056 
705, 035, 145 
713, 263, 132 
725, 928, 779 
725, 669, 859 
729, 566, 180 
725, 501, 626 
729,872, 061 
731, 773, 140 
733,130, 497 
727, 581, 890 
725, 214, 094 
725, 717, 601 
726,049,356 
730, 292, 861 
731,840,204 
730, 716, 791 
729, 462, 399 
719, 562, 831 
718,141,366 
718, 910, 138 
718,661,368 
716,  917,  434 
709, 571,014 
712,111,219 
715,321,903 
722, 055, 135 
736,394,842 
740, 258, 551 
736, 369, 815^ 
725,477,244 
731,305,451 
738, 480, 708 
744,050,111 
755, 067, 198 
753^321, 924 
755,060, 643 
752, 612, 752 
758,619,675 

$1,650,223,400 
1,665,977,688 
1,675, 694, 953 

1.669.000.  694 
1, 666,560,383 
1,659,733,895 
1, 646, 028, 246 
1,646,471,139 
1, 665, 680, 098 

1.678.840. 538 
1, 706, 732, 904 

1.721.084. 538 
1, 721, 100, 640 
1,729,991,228 
1, 726, 376,  659 
1,756, 058,645 
1",  806, 761, 442 
1,839, 898,256 
1,843,435, 749 
1,809, 198,344 
.1,792,096,545 
1,816,596,392 
1,866, 575, 782 
1, 886,879,504 

1.897.301.412 
1,918,260, 557 

1.. 928.842.612 

1.927.846.942 
1, 933, 867, 892 
1,955,501,009 
1, 932, 484, 239 
1, 931, 117, 204 
1, 942, 131,  f41 
1,948,703,186 

1.963.716.148 
1,978,528,733 
1,980, 398, 170 
2,003,149,355 
2,002,931, 791 
2,021,274,506 
2, 060, 525, 463 
2,074, 687, 871 
2, 062, 425, 496 
2,087,353, 408 
2,096,683,042 
2, 113, 294, 983 

2.139. 181.412 
2, 158,761,367 

■ 2,173,251,879 
2, 190,780, 213 
2, 190, 609, 144 
2, 187, 243, 580 
2, 195, 304, 235 
2, 184, 576, 890 
2, 177, 266,280 

2.189. 567.149 

2. 197.789.824 
2, 227, 188, 491 
2,246, 300, 542 
2, 250, 256, 230 
2, 250,627,990 
2,259, 951,709 
2, 253, 969, 259 
2, 252, 047,357 
2,260,750,242 
2, 254, 415, 975 
2, 249, 390, 551 
2,260,606,137 
2, 264, 932,945 
2, 275,686,651 
2, 336, 111,992 
2, 352, 710, 158 
2, 348,700,901 
2, 355, 738, 834 
2, 353, 996, 330 

2.351.757.943 
2, 374, 353, 720 

2.382. 174.825 
2,371,130,803 
2,382,018, 498 
2, 388, 902, 178 
2,404,617,069 
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No.  50. — Changes  in  the  Volume  op  Money,  in  Circulation,  from  Internal 
Expansion  and  Contraction,  and  prom  Imports  and  Exports  of  Gold,  during 
EACH  Month,  from  January,  1890. 


Month. 


Internal 

expansion. 


Internal 

contraction. 

Net  imports 
of  gold,  a 

Net  exports 
of  gold,  a 

' Net 
increase. 

$698,868 

305,743 

165,608 

85, 513, 375 

$10,730,726 

11,740, 221 
370, 672 

8574,002 
7, 718 
3, 345, 536 
10, 664, 975 
411,288 

6,647,050 

2,082, 411 
4.338,625 
61, 887, 372 
1,047,808 
.6, 644, 831 
24, 239, 030 

1,144,005 
2, 196,403 
1,359,249 
5,400,659 
669,672 

1,148,595 

3,967,880 

3,794,249 

3, 444, 842 
4, 541, 566 
13, 929, 798 
30, 368, 112 
15, 539, 494 
5, 633, 526 

11,611,495 

1,222,587 
7, 106, 138 
16,088,362 
8,489,768 
5,764,350 
305, 548 

6,284,451 
24,599, 533 
33,960,685 
12,769, 909 
11, 519, 659 
15,073, 399 
5, 703, 764 

3, 680,218 
3,225,550 
7,034, 782 
3,263,063 
16,635, 477 
10, 240, 198 
5, 716, 699 
2,324,127 

4,930, 724 
6, 437, 985 

301,414 

882,474 

2,634,080 

1,438,565 

10,089,762 
8, 650, 631 

n,S39,'189 

12,213,553 

12,988,068 

1,504,991 

18,344,979 

15,205,760 

1,701,544 

2,865,264 

723, 946 

5,776,401 

40,622,529 

5,242,083 

1,072,919 

4,139,832 

17,372,606 
69,463,654 
21,377, 247 
16,604,764 
8,449,608 
2,023, 976 
10, 765.245 

* 

1,908,300 
573,790 
1,068,335 
2, 929,241 
9, 402, 110 
23, 124, 058 
22,376, 872 
12, 823, 572 
1, 935, 303 

48,040,024 

39, 656 
1,079.182 

8,967,455 

418, 118 
519,851 
1,507,388 

8.367,50i 

17,054,440 

36,374,369 

1,233,390 

9,424,439 
24,698, 489 



43,189,961 

4,067,003 

4,120,290 

2,029,761 

3,271,193 

1,963,750 

9,649, 867 
15, 249, 730 
6,745, 402 

4,011,338 

3,296,067 
15, 133, 175 
16,674,609 
76, 857 
13, 468, 188 
14, 170, 899 
198, 586 

10, 401,818 

1,314,910 

13,265, 807 

817,856 

10,513,883 

70,353,939 

406,247 

9,375.389 
293;  653 

2, 662, 498 
18, 499,415 
6,077, 397 
10,402,213 

11,377,619 

5,781,686 

5, 177,942 
24, 266, 492 
43, 132, 655 
44, 753,325 

2,086,997 

34,098,080 

27,617,915 

Net 

decrease. 


1890 —  January 

February  .. 

March 

April 

May...' 

June 

July 

August 

September . 

October 

November  . 
December.. 

1891—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1892—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  , 
December.. 

1893—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1894—  January..... 
February  .. 

March 

April 

May 

June 

•July 

August 

September . 
October .... 
November  . 
December.. 

1895—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1896—  January  ... 
February  . . 

March 

April 

May 

June 

July 

August..'... 
September . 

Digitized  forW9feER- 


$4,914,507 


11-,  574,613 
944, 574 


2, 026, 401 
12, 747, 386 
4,749,913 
60, 743, 367 


. 4,285,582 
18, 838, 371 


16,153,061 
13,244,437 
5, 134, 897 
11,374,401 
5,554,223 
5,061,864 
17, 493, 395 
17,872,333 
4, 280, 141 
5,755, 309 
14, 767, 851 
9,383,982 
2,308,178 
11,965, 506 
9,701, 048 


9. 116, 185 
3. 023, 958 


7,455,672 
7,211,966 
7,232, 797 
9,488,118 
4, 685, 171 
4, 370, 255 
14, 852, 508 
12,329,326 


11,596,205 
28, 841, 125 
16, 135, 164 
15,531,845 
4,309,776 
3,932,276 
11, 339, 035 


2, 968, 897 
10,481,292 
6,999,469 
10,768,703 
6,336,579 


7, 949, 383 
16,534,589 


11,787, 382 


5, 529, 577 
13, 219, 969 
3,474,209 


13, 697, 885 
4,182,417 


13, 342, 664 
8, 804, 351 


10, 712, 469 


14, 040, 117 
. 76,616 


http://fraser.stlouisfed.org/ 
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15, 580, 155 
22, 179, 495 
9,034,575 
17, 135, 410 

a Imports  and  exports  of  gold  in  the  ore  not  included. 


|$10, 424, 983 


6, 654, 768 
1,319, 135 


3,298,208 
7, 239, 091 


685, 361 
25, 233,215 
4, 165, 093 
79, 303 


917,372 


16, 986, 891 
1, 124, 013 
2, 692, 741 
3, 206, 601 


4, 106, 392 
2, 725, 435 
8,302,897 


3, 492, 471 
2,876, 434 
2, 425, 490 


49, 108, 359 


16,124,589 
11, 608, 169 
6,486,993 
10, 902,758 


34,866,971 
10,657,829 
12,911,107 
39, 122, 958 


2, 047, 588 


10, 950, 758 
17,989,519 


4, 663, 837 
14,988,755 


60,978,550 

112,594 


18,422,799 
11, 859,083 


226  KEPORT  ON  THE  FINANCES. 

No.  50. — Changes  in  tee  Volume  op  Money  in  Circulation,  prom  Internal 
Expansion  and  Contraction,  etc.— Continued. 


Month. 


Internal 

expansion. 


1897— November 
December. 
January  . . 
February  . 
March 


$12, 468,303 
l,617,3a5 
15, 509, 611 
9, 509, 262 


April 

May 

June 


3,569, 643 
2,079,057 


July 

August 

September 

October... 

November 

December. 

1898—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October... 
November 
Decern  ber. 

1899—  January  .. 

February  . 
March 

. April 

May 

• June 

July 

August 

September 
October ... 
November 
December. 

1900—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1901—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  January  .. 
February  . 
March  .... 

April 

May 

June 

« July 

August 

September 
October . . . 
November 
December. 

1903—  January... 
February  . 

March 

April 

May 

June 

July 

August 

Digitized  for  FKA!fP#’”t’er 


5,310,815 
16, 816, 152 
9,013,939 
16,852,271 
12,505,956 


5, 830, 007 


126.075 
19,681,283 
20, 127, 337 
728,248 


11,109,993 
34, 956, 759 
16, 497, 742 
3, 475, 743 
16,871,489 
6,308,084 


5, 037,716 
21,043,117 


10,379,499 
5, 121, 929 
9, 552,673 
13,936,535 
8, 825,297 
26, 970,199 


17,811,510 
38, 217, 530 
23, 262,539 


22, 687,326 
24, 979, 028 
13, 924, 234 
17,057,385 
10,115,625 
11,950,045 
22, 191,476 


11,505,846 


13, 831,576 
5,809,836 
22, 856, 294 
18, 094, 883 
15, 215, 854 
3,445,496 
10, 541, 118 
1, 690, 254 
891, 770 
10, 641,084 


18,206,310 

5,741,434 

8,795,537 

53,238,863 

14,324,651 


6, 214,411 


23,453,561 

21,490,752 


17, 636, 004 
3, 715,701 
14,289,473 


Internal 

contraction. 


1T7,006,357 


6,730,314 


1,520,373 


7,913,266 


35,235,823 

30,241,443 


2,712,569 


4,860,437 

1,119,713 


338,99$ 


5,421,263 


1,194,825 

4,594,739 


1,522,417 

4,729,448 


5,096,678 

5,403,077 


2,486,477 


1,249,080 

4,919,035 


583,653 


Net  imports 
of  gold.« 


$6,920,829 
2, 161,259 
184, 677 
208, 003 
312, 098 


2,392,807 
4, 146, 501 
11, 040, 095 
1,845, 678 
1,536,475 
3, 060, 581 
4,298.697 
29,555,911 
31,021,514 
13,009, 477 
2,809,245 
998,418 
13, 139, 644 
13,389, 854 
15, 022, 631 
3,805, 980 
6, 946, 165 
4, 087,656 
4,273, 971 
1,716,899 
983, 234 
690, 000 


634, 438 
1,450,116 
5,460,289 
$76, 050 


121, 434 
531, 205 
1,033,427 


2, 231, 586 


2, 687,707 
8, 829, 044 
9, 464, 330 
2, 540, 467 


1,023,756 

1,229,175 


2, 412,839 
6,542,373 
1,017,168 


377, 653 


1,958,169 
7, 186,478 
2,273,515 


823, 522 


2, 680, 648 


3, 167, 989 
1,425, 418 


Net  exports 
of  gold.ci 

Net 

increase. 

$19, 389, 132 
3, 778, 654 
16,754,288 
9, 717,265 

$6,009,954 
8, 905, 545 
6, 975, 335 
4, 867, 922 

442, 893 
19, 208, 959 
13, 160, 440 
27, 892, 366 
14,351,634 
16, 102 
8, 890, 588 

29, 681, 986 
50,702,797 
33, 136, 814 
3,537,493 

24,499,847 
49,979, 390 
20, 303, 722 
10,421,908 
20, 959, 145 
10. 582, 055 

6, 020, 950 
21,633,117 

18, 156, 383 
247,3‘ii2 

11,013, 937 
6, 572, 046 
15,012,962 
14, 812,585 
1,869, 437 
22,751,186 

6,955,860 

4,219,014 

18, 342, 716 
39, 250, 957 
14,162,408 

9, 100, 131 
6,841,102 

24,918,912 
9, 338, 634 
16, 611,941 
25,886,429 
19, 579, 955 
14, 490, 612 
17, 628, 334 

15, 640, 394 

4, 663, 142 

3,445,191 
9,204,928 
2, 581, 162 
1,530, 707 

8, 060,655 

12, 300, 869 
8,222, 675 
29,398, 667 
19,112,051 
3,955,688 
371,760 
9, 323, 719 

11,260,166 
3,073,736 
1,217, 399 
7, 672, 704 
2,813, 672 
1,938,199 
1,237, 689 

8,702,885 

6,990,724 
1,.414, 626 

11,215, 586 
4, 326,808 
10, 753, 706 
60, 425,341 
16, 598, 166 

' 1,522,780 

7,037,933 

493,  424 

857, 784 
13, 669, 647 
10,460,369 
6,748,309 

22, 595, 777 
7,821,105 

10, 887, 695 
6,883, 690 
15,714,891 

Net 

decrease. 


$6, 694,259 
2,440,311 
6,826, 488 
13, 705,649 


3, 614, 569 


34,237,405 

17,101,799 


995,670 


23, 016, 770 
1,367,035 


217, 564 


12,262, 375 


171,069 

3,365,564 


10,727,345 

7,310,610 


5, 982,450 
1, 921, 902 


6,334,267 

5,025,424 


4,009,257 


1,742,504 
2, 238, 387 


11,044,022 
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No.  51. — Unixeij  States  Notes  and  Tkeasitky  Notes  Eedeemed  in  Gold,  and 
Imports  and  Exports  op  Gold,  during  each  Month  from  January,  1890. 


Month. 

United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold,  o- 

Exports  of 
gold.  O’ 

1890— January 

8111,295 

$111,295 

$1,059,837 

$460, 969 

10,893 
9,513 
• 19,464 

10, 893 
■ 9,513 
19, 464 

1,476,433 
1, 622, 432 
478, 353 

1, 170, 690 
1,456,824 
1, 052, 355 
288, 620 

30j 164 

30, 164 
11,987 

280;  902 
385, 830 
1, 195, 054 

11,987 

45,220 

3, 731, 366 
11,860,029 

July 

45'  220 

August 

19,740 

19, 740 

1, 724, 565 

2, 135, 853 

September : 

12,650 

12, 650 

1,425,632 

281, 627 

11,520 

24,873 

11,520 

2, 621, 638 
1, 926, 401 
6, 033, 013 
1,397, 918 
565, 304 
614, 170 

425, 235 

24; 873 
31,954 

567',  152 
632,354 
728, 246 

3i;954 

47,229 

41,493 

66,399 

47, 229 
41,493 
66, 399 
41, 055 
2, 288,479 
3,355, 458 
1,835,912 
297, 633 

4, 010, 146 
5, 155, 736 
14, 163, 116 
30, 580, 760 
15, 822,400 
6, 662, 674 
172, 168 

4i;055 

2,288,479 

3,355,458 

1,835,912 

297,633 

233, 318 
212, 648 

282; 906 
1,029,148 
1,394,755 

July 

August 

September 

242,820 

242, 820 

7,451,428 

345, 290 

October 

481,249 

$281,810 

763,059 

16,897,947 

809, 596 

November.... 

191,254 

214.840 

406, 094 

8, 871, 717 

381, 949 

December 

127, 746 

190,220 

317, 966 

6,018, 851 

254,501 

1892— January 

152,093 

159,960 

312, 053 

552,014 

. 246,466 

February 

205,830 

270,370 

476,200 

2,826,962 

6,507,180 

March 

476,401 

256,330 

732,731 

3, 084, 406 

6, 309, 956 

April 

438,156 

258,570 

696, 726 

487, 041 

7,621,823 

May 

334,823 

287.300 

622, 123 

591,159 

3,854,222 

June 

568,326 

1,854,200 

2,422,526 

494,026 

17,129,503 

July 

4,086,055 

6,148,650 

9,234,705 

542, 440 

10, 782, 638 

■ August 

1,049,414 

5,091,460 

6, 140, 874 

333, 282 

6, 049, 981 

September 

2,264,089 

1,823,710 

4,087,799 

1,303,536 

3, 627,663 

October  

282,665 

316,200 

598, 865 

3,118,330 

484, 260 

November 

406,206 

291,940 

698, 146 

2,577,212 

1,138,647 

December 

5.699,755 

4,538,057 

10, 237, 812 

1,540,538 

12, 879, 727 

1893— January 

6,359,126 

6,137,491 

11,496,617 

370, 843 

12,584,396 

February 

5,811,299 

8,017,365 

13, 828, 664 

1,257,539 

14,246, 607 

March 

1,641,923 

3,284,530 

4, 926, 453 

6,608,437 

8, 113, 428 

April 

12,568,555 

7,483,355 

20,051,910 

803, 985 

19, 148, 964 

May 

12,076.934 

4,470,915 

16,547,849 

1,708,557 

16,914,317 

June 

3, 073, 104 

1,177,547 

4, 250, 651 

1, 009, 682 

2, 711, 226 

July 

771,935 

264,080 

1,036,015 

, 5,950,613. 

174,212 

August 

1, 189, 757 

1,158,465 

2,348,222 

41, 572, 031 

949, 502 

September 

143,592 

197,135 

340,727 

6,678,945 

1, 436, 862 

October 

262,612 

432,880 

695, 392 

1,583, 937 

511, 018 

November 

299,252 

217, 120 

516, 372 

4, 471, 575 

331, 743 

December 

295,523 

. 221, 895 

517, 418 

• 746, 245 

2,654, 545 

1894— January 

118,841 

237,515 

356, 356 

705, 647. 

1,279,437 

February 

10,982,624 

8,210,730 

19,193, 354 

2, 140. 982 

3,209,317 

March 

2,266, 426 

1.194,766 

3, 461, 192 

1, 091, 392 

4, 020, 633 

April 

6,072,042 

1,594,085 

7,666,127 

2, 321, 661 

11, 723, 771 

May 

25,131,412 

1,409,670 

26, 541,082 

4, 282, 743 

27, 406, 801 

June 

20,708,492 

1,461,401 

22, 169, 893 

903, 348 

23,280,220 

July 

13,367,864 

555,511 

13, 923, 375 

1,406,629 

14, 230, 201 

August 

4, 209,853 

531,560 

4,741,  413 
936,518 

3, 183, 348 

5, 118, 651 

September. 

636,031 

300,487 

655, 595 

237, 477 

October 

2,542,719 

505, 171 

3,047,890 

1,602,665 

1, 082, 814 

November 

7,085,133 

714,614 

7, 799, 747 

1, 935, 601 

428, 213 

December 

30, 819,622 

1,087,599 

31, 907,221 

377, 950 

9, 802, 389 

1895 — January 

43,415,283 

1,702,455 

45, 117, 738 

1, 231,339 

25, 929, 828 

February 

4, 784,907 

776,045 

5, 560,952 

5, 632, 197 

1,565, 194 

March 

809,495 

279,590 

1, 089, 085 

7, 246, 384 

3, 126, 094 

April 

733,525 

284,046 

1, 017, 571 

4, 923, 371 

2, 893, 610 

May 

734,747 

431,745 

1,166,492 

4, 856, 264 

1,585,071 

June 

644,621 

401, 576 

1, 046, 196 

2, 095, 391 

131, 641 

July 

3,122,620 

704, 175 

3, 826, 795 

571, 451 

3, 867,518 

August : 

16,218,815 

345,252 

16, 564, 067 

1, 534, 086 

16,667,261 

September 

17,119,814 

257,670 

17,377,  484 

749, 456 

17,424,065 

October 

1,849,018 

317,865 

2, 166,883 

1,797,040 

1, 873. 897 

November 

15, 616,190 

418,400 

16,034, 590 

591, 309 

14, 059, 497 

December 

19,787,951 

424,744 

20,212,695 

i, 310, 448 

15,481,347 

1896 — January 

15,686,024 

762,484 

16,448,508 

10, 367, 940 

10.566.526 

February 

21,080,551 

656,325 

21,736,876 

11, 559, 089 

2,183,^700 

Ma^ch 

6,381,296 

475,250 

6, 856, 546 

677, 733 

• 384, 080 

April 

6,764, 718 

375, 900 

7,130,618 

1, 119, 768 

" 3,782,266 

May 

21, 726,600 

312,947 

22, 039, 547 

604, 498 

19, 103, 913 

June : 

7,963,994 

297,353 

8,261,347 

837, 669 

6,915,066 

July 

16,275,406 

1,009,672 

17,285, 078 

1,605, 928 

11, 908, 141 

August 

11,388, 806 

980,919 

12, 369, 725 

4,057,101 

1, 970, 104 

September 

3,436,733 

1,224,713 

4,661,446 
12, 073, 835 

34, 159,130 

61,060 

d for  PI>?ie^®eR 

9, 906,832 

2,167,003 

27, 961, 083 

343, 168 

Federal  Reserve  Bank  of  St.  Louis 
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REPORT  ON  THE  FINANCES 


No.  51. — United  States  Notes  and  Treasuby  Notes  Redeemed  in  Gold,  and 
Imports  and  Expoets  of  Gold,  during  Each  Month  prom  January,  1890 — Con. 


Month. 


1896 —  November 

December 

1897—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October  ..i... 

. November 

December 

1898—  January 

February 

March 

April : . . 

May 

June 

July 

August ... 

September 

October 

November 

December 

1899—  January 

February 

March 

April 

May 

June 

July , 

August 

September 

October 

November 

December  — 

1900—  January 

-February 

March 

April 

May 

June 

July 

. August 

September 

October 

November 

December 

' 1901— January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1902 — January 

February 

March 

April 

May 

June 

July 

August 

September. . . . 

October.-;. 

November 

December 

190sP— January 

February 

March 

April 

May 

June 

July 

Digitized  for 

http://fraser.otlouiofod.org/ — 
Federal  Reserve  Bank  of  St. 


United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold.  <i 

Exports  of 
gold,  a 

$3, 137,149 

$926,261 

$4,062,410 

$7,344,228 

$423, 399 

858, 444 

273,402 

1, 131, 846 

2,567,115 

- 405,856 

594, 412 

351, 656 

946,068 

556, 621 

371,944 

521,355 

402, 769 

924, 124 

544, 700 

336,697 

679, 382 

.669,947 

1,249, 329 

884, 166 

572, 068 

6, 934, 575 

567,433 

7,502. 008 

619, 452 

6, 629, 406 
9, 467, 211 

8,044, 965 

837,635 

8,882,600 

561, 666 

6,594,864 

518, 681 

7, 113, 445 

650, 343 

7, 625, 678 

5,072,208 

202, 935 

5, 275, 143 

592, 197 

5, 460, 119 
1, 983, 588 
142, 922 

2,875,606 

240,670 

3,116,‘276 

4, 376, 395 

2,598,140 

144,033 

2, 742, 173 

4, 289, 423 

2,505,376 

190,925 

2, 696, 301 

11, 351, 766 

311,671 

1,786,711 

323,705 

2, 110, 416 

2, 545, 018 

699,340 

1,815,734 

203,665 

2,019,399 

2, 110, 013 

573,538 

1, 106, 548 

103,368 

1,209,916 

5, 716, 776 

2, 656, 195 

1,407.273 

228, 540 

1,635,813 

5,329,109 

1, 030, 412 

1,329,038 

254,732 

1,583, 770 

30, 214, 745 

658, 834 

779,668 

376,239 

1, 155, 907 

32, 345, 138 

1,323,624 

268,041 

280,956 

548, 997 

13, 118, 634 

109, 167 

757,367 

146,485 

903,862 

3, 184,774 

375, 529 

3,860,995 

230,072 

4,091,067 

2, 492, 231 

1,493, 813 

552,  111 

61,651 

613, 762 

15,095,552 

1,956, 908 

381,082 

62,789 

443, 871 

16,489, 419 

3,099,565 

313,242 

34,336 

347,578 

16,302,457 

1,279,826 

601, 398 

151,855 

653, 253 

4,716,737 

910, 757 

1, 740, 945 

933, 809 

2, 674, 754 

8, 165, 803 

1, 219, 638 

2.556,940 

1,670,782 

4. 227, 722 

5,843, 107 

1,755, '451 

2,155,856 

846,049 

3,001,905 

4,841,933 

567, 962 
1,107,036 

1,600,532 

743,221 

2, 343,753 

2,823,934 

1,255,091 

526,179. 

1,781,270 

2, 145,718 

1,162,484 

1,878,189 

847, 189 

2,725,378 

2,637, 155 

2, 047, 155 

1,848,634 

889, 318 

2, 737,952 

'2,751,844 

20, 908, 177 

1,576,685 

631,406 

2,208,091 

2,357,536 

2,604,867 

1,390,631 

685,917 

2, .076, 548 

2,731,270 

2,096,832 

618,995 

519, 640 

585,580 

1,105,220 

2,069,111 

651,817 

237,011 

888,828 

5,836, 791 

376, 602 

1,126,580 

98,440 

1,225,020 

1,136,960 

260, 910 

. 1,532,984 

304,128 

1,837, 112 

4, 895, 241 

11,851,101 

2,300,189 

891,244 

3, 191,433 

1,469,508 

5,688,522 

1,478,556 

111,485 

1,690,041 

1,522, 940 

1,401,606 

980,363 

152,200 

1,132,663 

1,593, 715 

1,062, 510 

4,532.390 

640,415 

6,072,805 

2,994,496 

1,961, 069 

7,100,506 

1,381,545 

8,482,051 

3,105,265 

12,205, 396 

5,447,160 

1,341,465 

6,788,625 

1,248,866 

8,089,968 

2,419,705 

219,951 

2,639,656 

5,502,373 

3.270,787 

1,430,235 

12,030 

1, 442, 265 

2,439, 432 

18,079,826 

999,959 

1,560 

1,001,519 

3,490, 439 

802.732 

1,523,349 

7,355 

1,530,704 

9,264,260 

435, 216 

3,943,142 

• 12,098 

3,955,240 

10,130,082 

665,752 

2,330,402 

49, 108 

2, 379, 510 

2,941,880 

401,413 

7,056.430 

43,981 

7, 100,411 

3, 537, 217 

8, 200, 359 

1,488,211 

11,900 

1,500,111 

1,426,683 

402, 927 

510,777 

4,875 

515, 652 

1,706,444 

476,269 

833,735 

51, 790 

885, 526 

1,437,176 

4,882,367 

798,285 

21,700 

819, 985 

870, 336 

10,075,264* 

442,203 

10,330 

462, 533 

2, 700, 412 

5,281,574 

833,420 

12, 145 

845, 565 

•.  1,228,544 

2, 759, 251 

2, 141, 675 

173, 941 

2, 315, 616 

2,519, 063 

106, 224 

760,705 

120,307 

881,012 

6,663,865 

121, 492 

2,333,095 

76,870 

2,409, 965 

4,866, 005 

3, 848, 837 

1,657,890 

166,361 

1,824,251 

4, 622, 790 

15,882, 956 

2,231,544 

82,630 

2, 314, 174 

1,660,094 

4,733,830 

5,105,090 

111,490 

5, 216, 580 

752, 306 

1,969, 705 

1,031,734 

107,677 

1,139, 411 

938,683 

8, 611,387 

198,539 

74,^ 

272, 793 

1,567,471 

4,381,143 

260,930 

116,075 

377, 005 

898, 960 

2,837,159 

359, 343 
568,625 

101,210 

131,630 

460, 653 
700, 265 

725, 183 
762,693 

1, 962,772 
385,040 

411, 652 

103,273 

514, 925 

848, 015 

7,838,739 

301,583 

86,082 

386, 665 

873, 988 

2,288, 614 

263,425 

66,445 

329, 870 

2, 446, 005 

487,836 

327,838 

110,302 

438, 140 

8, 612, 451 

1,425,973 

321, 352 

66,660 

388, 012 

2,972,110 

698, 595 

524,700 

57,240 

581, 940 

1,313,092 

2,835,872 

1,005,815 

146,685 

1, 162, 600 

877,333 

53, 811 

294,300 

78,125 

372, 425 

992, 331 

1,485,755 

455,975 

72,135 

628, 110 

3, 715, 563 

1,034,916 

1,129,685 
1,178, 465 

69,370 

1, 199, 055 

837.132 

1, 694, 916 

157,910 

1, 336, 375 

803, 351 

14, 472, 998 

939,928 

99,300 

1,039, 228 

2,014,819 

12, 476, 188 

961,450 

71,610 

1,033, 060 

2, 337, 693 

9,085, 902 

663,950 

43,160 

707, 110 

3, 229, 505 

61,516 

407,203 

36,392 

. 443,696 

2, 357, 039 

931, 621 

LjOj^ports  and  exports  of  gold  in  the  ore  not  included. 
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No.  52. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  of  Gold,  during  each  Fiscal  Yeah,  from  1890. 


Fiscal  year. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold.a 

$732,386 
5,986, 070 
5.352,243 
55,319,125 
68,242,408 
109,783,800 
153,307,591  j 
68,372,923 
22,301.710 
18,645,015  1 
28, 637, 501 
23. 776,433 
17,482,590 
7,154,718 

$732,386 
5, 986, 070 
9,125,843 
102,100,345 
84, 842, 150 
117,354,198 
158,655,956 
78,201,914 
24, 997, 963 
25,642,265 
35, 598, 337 
24, 223,111 
18,757,180 
8, 267, 245 

$12, 943, 342 
18,232, 567 
49,699,454 
21,174,381 
72, 449, 119 

35. 146. 734 
31, 720, 487 
81,411,533 

115, 173, 988 
84,280,674 
30, 961, 698 

45.445. 734 
27,205,657 

‘ 26,306,190 

$3,773,600 
46, 781, 220 
16,599,742 
7,570,398 
6,348,365 
9,828,991 
2,696,253 
6,997,250 
6,960.836 
446,678 
1,274,590 
1,112,627 

Exports  of 
gold.a 


817,274,491 
86, 362,654 
50,195,327 
108, -680, 844 
76,978, 061 
66, 131, 183 
112, 309, 136 
40,114,722 
15, 324, 929 
37,507,771 
48,218,168 
52,968, 446 
47, 599,796 

46, 793,212 


a Gold  in  the  ore  not  included. 


Wo.  53. — Treasury  Notes  op  1890  Issued,  Retired  by  Redemption  in  Silver 
Dollars,  and  Outstanding,  together  avith  the  Silver  in  the  Treasury 
Purchased  by  such  Notes,  for  each  Month. 


Month. 


1890— August . . . 
September 
October  .. 
November 
December 

1891—  January . . 
February . 

March 

April 

MTay 

June 

July 

August ... 
September 
October... 
November 
December 

1892—  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  . . 
November 
December 

1893—  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1894^Jannary .. 
February . 

March 

April 

. May 

June 

July 

August . . . 
September 
October... 
November 
December 


Issued. 


$3,609,000 

4.460.000 

6.880. 000 
5,309,800 

4.831.700 

4.713.500 

4.346.700 

3. 942.500 

4.638.000 
3, 946, 147 
4,551,070 
4,765,618 

4. 692. 000 

4.565.095 
4, 474, 140 
4,234,382 
4,367,450 

4. 225.898 

3,683,212 
4,365,986 
3, 626, 492 
4,163,296 
4, 320,085 
3,854,099 
3, 816, 467 
3,101,698 

4.126.898 

4. 185. 480 
3,948,910 
3,200, 866 
3,921,364 
3,622,295 
3,579,630 

4.120.096 
4,000,353 
1,096,121 
2, 868,877 
1, 982, 616 

1. 909. 481 
883,680 


Retired  by 
redemption. 


lOutstanding. 


$1,273,267 
545,534 
493,333 
165,239 
293,478 
89,243 
69,724 
100,867 
87,245 
133,330 
95, 325 
137, 291 
295,757 
642,102 
468,699 
161,498 
155.339 


$3, 609, 000 

8.069.000 

13. 949. 000 
19,258, 800 

24,090, 500 

28. 804. 000 

33, 150, 700 

37.093. 200 

41. 731. 200 
45, 677,347 

50.228.417 

54.994.035 

59. 686. 035 
64,251,130  i 
68, 725,270 
72, 959, 652 
77,327,102 

81. 553. 000 

85, 236, 212 
89, 602, 198 
93, 228, 690 
97,391,986 

101.712.071 
105,566,170 
109, 382, 637 
112, 484, 335 
116, 611, 233 
120, 796, 713 
124,745,623 
127, 946, 489 
131, 867, 863 
135,490,148 
139,069,778 
143, 189, 874 
147, 190, 227 
148, 286, 348 
149, 881; 958 
151,319,040 
152,735, 188 
153, 453, 629 
153, 160, 151 

' 163, 070. 908 
153,001,184 
152,900,317 

152. 813.072 
152,679, 742 

152. 584. 417 
162,447,126 
152, 151, 369 
151, 609, 267 
151,140,568 
150, 979,070 
160, 823, 731 


Bullion  in 
Treasury. 


$2, 029,000 
4, 178, 113 
10, 185, 076 
12,553, 676 
13, 836, 255 
14, 964, 755 
16, 289, 679 

19, 767, 201 
21,783,770 
23,603,733 
26, 436, 577 
31,964,570 
36, 545,860 
41, 017, 368 
45, 315,416 
49,347,537 
58,476,588 
57, 410, 991 
60, 785, 156 
65, 092, 103 
68,278,595 
71, 931, 891 
76, 213, 601 
79, 710, 809 
82, 977, 276 
85, 402, 874 
88,859, 772 
92, 335, 252 
96, 105, 162 
98, 576, 028 
102,397,392 
106, 179, 687 
109, 761, 317 
113,744,413 
117, 744, 621 
118,890, 742 
121,759,619 
123,787,758 
125,797,838 
126,816,864 
126, 758, 403 
126, 756,175 
126, 758, 196 

126,757,765 

126,757,765 

126, 757, 765 
126, 757, 586 
126, 333, 599 
125,719,886 

125.215.635 

124.615. 635 
124, 624, 421 
124, 420,023 


Dollars  in 
Treasury. 


$1, 580, 000 
3,890,887 
3,763,924 
6, 705, 124 
10,254, 246 
13, 839, 245 
16,861,021 
17,325, 999 
19,947,430 
22, 073, 614 
23,791,840 
23,029,465 
23, 140, 175 
23,238,762 
28, 409, 854 
28, 612, 115 
28,850, 519 
24, 142, 009 
24, 451, 056 

24.510. 095 

24.950. 095 

25.460. 095 
25, 498, 470 

25. 855. 361 

26. 405. 361 

27. 081. 461 

27. 751. 461 

28. 461. 461 

28.640. 461 

29.370. 461 

29.470.461 

29. 310. 461 

29. 308. 461 

29.445.461 

29. 445. 606 

29. 395. 606 
28, 122, 339 
27,531,282 
26,937,350 

26, 636, 765 
26, 401,748 
26, 314, 733 
26, 242, 988 
26, 142,652 
26,055,307 
25, 921,977 
25,826, 831 
26,113,527 
26,431,483 
26, 393, 632 
26,524,933 
26, 354, 649 
26,403, 708 
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REPORT  ON  THE  FINANCES 


No.  53. — Tkeasuey  Notes  op  1890  Issued,  Retieed  by  Redemption  in  Silvee 
Dollaes,  and  Outstanding,  together  with  the  Silver  in  the  Trbasdey 
Pdechasbd  by  such  Notes,  foe  each  Month — Continued. 


Month. 


Issued. 


Retired  by 
redemption. 


Outstanding. 


Bullion  in 
Treasury. 


Dollars  in 
Treasury. 


1895 — January 

February 

March 

April 

-May 

June 

July 

August 

September... 

October 

November . . . 
December  ... 

1S96 — January 

February 

March 

April 

May 

June . 

July 

August 

September 

October 

November 

December 

1897 —  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 
December  ... 

1898—  January 

February .... 

March 

April 

May 

June 

July 

August  ...... 

September... 

October 

November... 
December  . . . 

1899 —  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December . . . 

1900 —  January. 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December  ..J 

1901—  January 

February 

March 

April 

May 

June 

July 

August 


$72,190 
46,384 
375,068 
745,618 
1,540, 191 
1,955,880 
598, 120 

995.000 

829.000 

2.574.000 

1.509.000 

1.812.000 

447.000 

605.000 

638.000 

3.012.000 

1.684.000 

1.702.000 

1.340.000 

1.602.000 

1.737.000 

1.775.000 

1.552.000 

1.861.000 

1.418.000 

848.000 

419.000 

435.000 

014.000 

915.000 

953.000 

1.242.000 

1.338.000 

2.021.000 

1.520.000 

1.445.000 

817.000 

862.000 

1.054.000 

924.000 

710.000 

774.000 

994.000 

953.000 

711.000 

716.000 

640.000 

670.000 

541.000 

471.000 

557.000 

436.000 

493.000 

507.000 

438.000 

564.000 

1.349.000 

1.339.000 

802.000 

706.000 

449.000 
673,280 

1.823.000 

2. 746.000 

3.189.000 

3.413.000 

2.489.000 

3.150.000 

2.674.000 

2.151.000 

2.115.000 

2.051.000 

3.119.000 

2.321.000 

2.076.000 

2.001.000 

2.096.000 

2.001. 000 

1.754.000 

1.596.000 


$150, 751,541 
150,705,157 
150, 330,089 
149, 584, 471 

148.044. 280 
146,088,400 

145. 490. 280 

144. 495. 280 

143. 666. 280 

141. 092. 280 

139. 583. 280 

137.771.280 

137.324. 280 

136. 719. 280 

136. 081. 280 

133. 069. 280 

131. 385. 280 

120. 683. 280 

128.343.280 

126. 741. 280 

125. 004. 280 

123. 229.280 

121. 677. 280 

119. 816.280 

118.398.280 

117.550.280 

117.131.280 

116. 696.280 

115.782. 280 

114.867.280 

113.914.280 
112)672,280 

111.334.280 

109. 313. 280 

107. 793. 280 

106.348.280 

105. 531. 280 

104. 669. 280 

103.615.280 

102. 691.280 

101.981.280 

101.207.280 

100.213. 280 

99.260.280 

98. 549. 280 

97.833. 280 

97. 193. 280 

96. 523. 280 

95. 982. 280 

95. 511. 280 

94. 954. 280 

94.518.280 

94. 025. 280 

93.518. 280 

93.080.280 

92.516. 280 

91. 167. 280 

89.828.280 

89.026.280 

88. 320. 280 

87.871. 280 

87. 198. 000 

85.375.000 

82. 629.000 

79.440.000 

76. 027.000 

73. 538. 000 

70. 388. 000 

67.714.000  , 

65. 563.000 

63. 448. 000  ' 

61.397.000  i 

58.278.000  ' 

65. 957.000 

53. 881. 000 

51.880. 000 

49.784.000 

47.783.000 

46.029.000 

44.433.000 


$124,250,981 
124, 050, 981 
124,185,805 
123, 987, 305 

123. 870. 712 

123. 858.712 
124,001,762 
124, 001,762 
124,001,672 
124, 001, 672 
124, 001,672 
124, 001, 352 

124. 001. 352 

122.501.352 
121,438, 948 
120,239,847 
119,295, 286 
118,365, 698 
117, 766, 676 
115,450, 491 
113, 572,418 
112,059,846 
110, 876, 390 
109,777,784 
108, 488, 116 
107,706, 232 
106,733, 303 
105,780, 777 
104, 828, 251 
103,800, 623 
104,261,076 
104, 261,076 

104. 161. 026 

103. 541.026 
102, 267,153 
101,133,402 
100, 261, 803 

99, 727,902 
98,802,461 
98, 410, 528 
97,503, 425 
97,082,982 
96, 839, 691 
95,324,638 
95, 101, 752 
93,339,933 
92,384,603 
90,846, 434 
90, 129, 671 
89,008, 993 
87,564,503 
86, 501, 928 
84,778,738 
84, 169,625 
83,917,182 
83,469,770 
82,862, 657 
82, 123,839 
81,474,049 

80.778. 918 
79, 625, 140 
78,270, 605 
74,862,618 
72,709,403 
71,126,896 
69,873,837 
69,266,686 
67, 873, 779 
64, 762, 028 
62,022,872 
57, 600, 251 

56. 937. 918 
54,853,287 
53, 790, 726 
52, 407, 220 
50, 769, 506 
48, 890, 894 
46, 789, 497 
45, 801, 633 
44,426,792 


$26,500,560 
26, 654,176 
26,144.284 
25, 597, 166 
24, 173, 568 
22, 229,680 
21, 488, 618 
20,493, 518. 

19. 664. 608 

17.090. 608 

15. 581. 608 

13. 769. 928 

13. 322.928 

14. 217.928 
14, 642, 332 

12. 829. 433 
12, 089, 994 
11,317,582 
10, 576, 604 
11,290, 789 
11,431,862 

11.169. 434 
10, 800, 890 
10,038,496 

9, 910, 164 
9,844,048 
10,397,977 
10,915,503 
10, 954,029 
11,066, 657 

9.653. 204 

8. 411. 204 

7.173.254 

5. 772. 254 

5. 526. 127 
5, 214, 878 
5,269, 477 
4,941,378 
4,812, 819 
4,280,752 
4,477,865 
4, 124, 298 
3, 373, 589 
3,935, 642 
3,447,528 
4,493,347 
4,808,677 
5,676,846 
5,852,609 
6, 502, 287 
7,389,777 
8,016,352 
9, 246, 542 
9, 348,655 
9, 163, 098 
9,046,510 
8,304, 623 
7,704,441 
7, 652, 231 
7,541,362 
8, 246, 140 
8,927, 395 

10,512,382 
9,919,597 
8, 313, 104 
6, 153, 163 
4,271,314 
. 2,514,221 
2, 951, 972 

3. 540. 128 
6,847,749 
4,459,082 
3,424, 713 
2, 166, 274 
1,473, 780 
1,110,494 

893, 106 
. 993,503 
227, 367 
6, 208 
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IVo.  53. — Tkeasuky  Notes  of  1890  Issued,  Retired  by  Redemption  in  Silver 
Dollars,  and  Outstanding,  together  with  the  Silver  in  the  Treasury 
Purchased  by  such  Notes,  for  each  Month — Continued. 


Month. 


Issued. 


Retired  by 
redemption. 


Oiitstanding. 


Bullion  in 
Treasury. 


1901 —  September 
October  .. 
November 
December 

1902 —  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1903—  January  .. 
February. 

March 

April 

May 

June 

July 

August  . . . 
September 


SI,  407, 000 

1.592.000 

1.324.000 

1.514.000 

1.063.000 

2.187.000 

1.383.000 

1.325.000 

1.331.000 

1.307.000 

1.237.000 

1.062.000 

865.000 

1.040.000 
742, OuO 

1.001.000 
1,100,000 

721.000 

731.000 

706.000 

782.000 

770.000 

687.000 

586.000 

472.000 


S43, 026, 000 

41.434.000 

40. 110. 000 

38.596. 000 

37.533.000 
'35,346,000 

33.963. 000 

32.638. 000 

31.307.000 
30, 000, 000 

28. 763. 000 

27.701.000 

26.836.000 

25. 796. 000 

25.054.000 

24.053.000 

22. 953. 000 

22.232. 000 

21.501.000 
20,795,009 

20.013.000 
19; 243, 000 

18.556. 000 

17. 970. 000 

17. 498. 000 


S42, 244, 769 
41,306,649 
40, 030, 890 

38. 544. 000 

37.506.000 
35, 332,037 
33,955,376 
32,620,815 
30,870, 792 
29,960,039 
28, 368, 763 
27,209,244 
24, 439, 639 
24, 556,  601 
23, 667, 801 
23,057,667 
21,940,052 
20, 972, 163 
20, 146, 491 
19, 165, 230 
18, 463,267 
15,836,557 
15, 836, 557 
15, 601,548 
14,982,959 


Dollars  in 
Treasury. 


$781,231 
127,351 
79, 110 

52.000 

27.000 
13, 963 

7,624 
17,185 
436, 208 
39, 961 
394,237 
491,756 
2, 396, 361 
1, 239, 399 
1, 386, 199 
995, 333 
■ 1,012,948 
1, 259, 837 
1,354,509 
1,629,770 
1,649,733 

3.406.443 

2. 719. 443 
2, 368, 452 
2, 515,041 


No.  54. — Transactions  between  the  Subtreasury  and  Clearing  House  in 
New  Yore  during  each  Month,  prom  January,  1890. 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
liouse. 


1890—  January... 

February  . 
March  .... 
April 

. May 

June 

July 

August 

September 
October . . . 
November 
December. 

1891 —  January.. . 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1892 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1893 —  January. . . 
February  . 
March  .... 

April 

May 

June 

. July 


$9,048,455.32 
9,526,330.32 
11,419,301.33 
10, 539, 627. 16 
11,946, 677.40 

10.292. 415. 15 
11,994,282.63 
11,853,751.42 

12.373.366. 15 

13.006.532. 10 

11.138. 414.78 
12,780, 464.99 

9. 690.592.79 
9, 622,  421. 41 

11,604,663.62 

9.486,266.76 

7.668.010.80 
9,806,284.40 

12,736,628.26 
11,322, 335.05 

10.928.834.78 
10,'988,925.54 

9. 685.924.89 
11,522,284.61 

9. 043.732.90 
9, 949,586.47 

11,328,222.39 
9, 980,372.21 
8, 191,441.58 
9,850,882.24 

11.692.043.79 
11,559,382.76 
10, 631,889.  or 

12.245. 811.11 
9,654,078.19 

11,424, 429.00 
9,978,473.74 
10,273,017  98 
10,750,305  93 
9,429, 445.93 
10,119,802.48 
12,125,169.29 
15,902,339.68 


$36, 177,804.32 
18,020,397.17 

32.065. 422. 90 
27,869, 111.99 

21.869.115.82 

29.050. 033.43 
• 39,133,522.04 

27,778,087.62 

64.569.721.82 

31.087.577. 91 
22,465,579. 41 
30,402,783. 40 
32, 2%,  425. 01 

22.678.822.45 

32.486.784.43 
24,724,064.0] 
21,026,886.09 

34.665. 475.58 

29.919.667.46 

21.811.463.68 
30,809,121.45 
33,251,199.39 
23, 176,574. 03 

26.938. 941.24 
35,118,064.88 

24. 599. 498. 53 

23.865.249.01 

27.698.240.58 

23.513.868. 69 
27,556,675.22 
34,629,796.29 

26.665. 979. 79 

23.890. 158.54 

29.008.268.02 
24, 442, 257. 
27,784, 922. 49 

39. 334.218.72 

26.751.432. 80 

26.490.508.58 
32,165,-104. 04 

33.095.248.82 

29.744. 356.72 

21.301.822.24 


Balances  due 
subtreasury. 


$33,185.69 


277,014. 70 


2,556, 592.67 


Balances  due 
clearinghouse. 


$27, 129, 349. 00 
8, 494, 066. 85 
20, 646, 121. 57 
17,329,484. 83 

9. 955. 624. 11 

18. 767. 618. 28 

27. 139. 239. 41 

15.924.336. 20 

52. 196. 355. 67 

18. 081.045.81 

11.327.164. 63 

17.622. 318. 41 
22,605, 832.22 
13,056,401.04 

20. 882. 120. 81 
15, 237,797.25 

13. 358. 875. 29 
24,859, 191.18 

17.183.039.20 

10.766.143.33 

19.880.286.67 

22. 262. 273. 85 
13,490,649.  U 

15. 416. 656. 63 

26.074.331.98 
14,649,912. 06 

12. 537.026.02 
17,717,868. 37 

15. 322. 417.11 

17. 705. 792. 98 
22, 937, 752. 50 

15. 106. 597. 03 
13, 358, 269. 47 
16, 762, 456. 91 

14. 788. 178. 85 
16, 360, 493. 49 

29. 355. 744. 98 
16, 478,414.82 
15, 740, 202. 65 

22.735.658.11 

22.975.446. 34 
17,619, 187.43 

7, 956, 075. 23 
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EBFORT  ON  THE  FINANCES 


No.  54. — Transactions  between  the  Subtreasury  and  Clearing  House  in 
New  York  during  each  Month,  prom  January,  1890 — Continued. 


. Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
house. 


1893—  August... 
September 
October  . . 
November 
December 

1894—  January.. 
February 
March  . . . 

April 

May 

June 

July 

August... 
September 
October . . 
November 
December 

1895—  January.. 
February 
March  ... 

April 

May 

June 

July 

August... 
September 
October . . 
November 
December 

1896—  January.. 
February 
March  r.. 


June 

July 

August 

September 
October . . . 
November 
December. 

1897—  January... 
February  . 

March 

April 

May 

June 

July 

August.... 
September 
October . . . 
November 
December . 

1898—  January... 
February  . 

March 

April : 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July.. 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February  . 
March  .... 


$1,881,836.30 

1.055.624.25 

3,952,092.02 

8,207,669.78 

8.815.372.45 
7,722,230.92 

7,476,302.22 

6.623.277.64 

6.571.571. 18 

6.275.370.24 

7,975,939.62 

9.879.621.65 

13,216, 157.95 
•6,308,077.94 

6,708, 197.88 

6.058.003.46 

6,433,980.67 

6.503. 113.94 

5.534.708. 40 

16,060,989.36 

10,953,209.34 

6.330.245. 41 

6.277.243. 46 

8,472, 433. 17 

7, 297,287. 71 

8.530.491.53 
9,717,241.20 

7,151,071.14 

8.427. 679.95 
. 7,433,301.21 

8.589.998. 19 

8.288.894.19 

6.596.175.83 

6,355,425.64 

6.304.433.66 

10. 195.047.52 

11. 198. 162.53 

9.335.484.24 

15.634.665. 17 

11, 111, 163. 22 

14.224.516.33 

12.241. 179.33 

11.950. 116.61 

9.582.136.53 

8,088,623.04 

7.733. 129.47 

8,592, 301.09 

11.413.034.66 

9,599, 221.32 

9,878,051.51 

9.378. 199.53 

7,324,827.36 

21,934,834.82 

16. 884. 185.86 

16.028.499.87 

12,768,808.99 
17,253,505.44 

8.248.475. 83 

8.107.996.83 

26.885.820.61 

14,521,789.77 

11.573. 848. 18 

8,410,838. 76 

12.056.556.33 

14,598,582.85 

16.080.014.53 

16,866,513.43 
21,989,847.49 

13,750,145.14 

12.444.321.09 
14,490,707.28 

20,063.951.00 

16.272.756.67 

15,256, 156.16 

21.935.137.30 

17,733,963.81 

16,084,041.51 

6.887. 638.26 

16.864.457.09 

16.951.605. 31 


$4, 943, 694. 19 

16.605.629.18 

31.693.530. 69 

24. 456. 961. 66 

22.424. 603.99 

33. 017. 149. 47 

19.356. 693.97 

19, 509, 717. 02 

25.452. 860. 19 

19, 793, 834. 43 
20,379,955.30 
25, 420, 745. 82 

18, 071, 179. 88 

16. 267. 763. 42 

24. 380. 811. 19 

17. 848. 291. 75 

18.057.505. 93 

30. 978.176.94 

16. 274. 106. 37 

16.830. 204.43 

23.923. 683. 01 

19. 963. 443. 78 

16.687.081.19 

25.391.457.64 
18, 400, 014. 57 
14, 248, 176. 49 

22.756. 865. 43 

16.953. 644.64 

18. 898. 002. 76 

32,516,004.85 

23.057.302.06 
16,034,459. 91 

24, 070, 236. 35 

21.374.603.04 

20.049.279. 26 

28. 306. 590. 22 
20,328,073.63 
22. 173, 994. 55 

25.572.863.60 
23, 034,321.84 

22.280. 136. 87 

35. 599. 831. 00 

20.543.287.08 

21.316. 565. 70 

27,556, 642.93 

24. 403. 098. 79 
21,529, 445.  74 

30. 245. 153. 02 

23.688. 678.07 

17. 982. 751. 97 

25,239,714. 81 

21.889.838.51 

32.722. 727. 87 

36.226.949.27 

20.648. 392. 09 

22,457,538. 14 

31.652. 853. 70 

23. 997. 167. 10 

27. 520. 885. 76 

39. 032. 417. 38 

31.398.860. 52 

27. 167. 484. 99 

42. 479. 126. 98 

26.853.575.76 

29,308, 703.33 

50.806. 422. 88 

28.769.844. 05 

27, 189, 345. 62 
31,565, 656. 09 

49. 049. 269. 61 

27. 132.085.03 

33.931.438. 23 

31.277.960.28 

24.900. 285. 20 

39. 450. 076. 44 

36. 680. 541. 48 

33. 226. 979. 67 
40, 017, 881. 27 
26,8:15, 485.91 

30.717.942.00 


Balances  due 
. subtreasury. 


$103,062.35 


39,062. 54 


629, 695. 25 


533, 695. 19 


2',  562, 623.47 

150, 048. 75 


1, 233, 766. 36 

241, 501. 64 

”*26*701*36' 


240,804. 20 
19, 038. 45 


479, 413. 88 

370, 625. 74 
1,316, 764. 78 
. 350,766.92 
1, 143, 980. 80 
219, 742. 58 
600,030. 22 


318,618. 71 
20, 792. 45 

118, 338. 74 


7,677,739.23 

7, 282, 565. 74 
4, 415, 981. 40 
1, 992, 718. 86 

2, 546, 058. 68 

41,853. 99 

7, 163. 35 

1, 121, 936. 28 


441, 258. 96 


413, 030. 72 

132, 929. 53 

1,037,436.64 
G,  370, 710. 01 


55, 454. 92 

234, 257. 16 

51,239.03 

660, 304. 43 

475, 893. 75 
696, 400. 56 

643, 102. 97 


2, 373, 218. 96 
508, 135. 63 


Balances  due 
clearing  house. 


$3, 164,920. 24 

15, 550, 004. 93 

27.741.438.67 

16, 249, 291. 78 

13, 648, 294. 08 
25, 294, 918. 55 

12. 510. 087. 00 

12,886,439.48 

18. 881. 289. 01 

13.518. 464. 19 

12, 937, 710. 87 

15.541.124.17 
7, 417, 645.  40 

10, 109, 734. 23 

17.672. 613.31 
11, 790, 288. 29 
11, 623, 525. 26 

24. 475. 063. 00 

10, 739, 397. 97 

2, 002, 981. 43 

13. 211. 975. 31 
13, 633, 198. 37 

10. 430. 539. 03 

16. 919. 024.47 

11. 102. 726. 86 

5, 958, 489. 16 

13. 058. 662. 68 
9, 802, 573. 50 

10, 470, 322. 81 

25. 082. 703. 64 

14. 467. 303. 87 

7, 745, 565. 72 

17.474.060. 52 
15, 019, 177. 40 
13, 744, 845. 60 
18,  111,  542. 70 

9, 609, 324. 98 

13. 209. 136. 05 

11.254.963. 21 
12,273,925. 54 

9, 199, 600. 34 

23. 578. 394. 25 

9, 193, 200. 69 

11. 734. 429. 17 

19. 468. 019. 89 

16. 669. 969. 32 

12. 937. 144. 65 
19, 150, 737. 07 

14. 110. 249. 20 

8,223,039. 20 

15. 861. 515. 28 

14. 565.011.15 

18. 465. 632. 28 

26. 625. 329. 15 

9,035,873.62 

11. 681. 448. 01 
16;  945,406.94 

15. 790. 545. 26 

19. 420. 052. 28 

13. 268. 533. 05 

16,877,070.75 

16. 034.895.77 

34.068.288.22 

14, 797,019.43 

15. 123. 151. 20 
■34, 859, 337. 88 

12.940. 677.26 

11.570. 208.04 

17, 815, 510. 95 

36. 604. 948.52 
12, 696, 832. 67 

14, 101, 744. 39 
15, 056, 442. 64 

10.304. 433.47 

17. 990. 832.89 

19. 642. 978. 23 
17,786,041.13 

33. 130. 243. 01 

12.344.247. 78 

14. 274. 472. 32 
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IVo.  54  ^SfBANSACTIONS  BETWEEN  THE  SuBTKEASUETT  AND  ClEAKING  HoUSE  IN 
New  York  during  each  Month,  prom  Janua.ry,  1890 — Continued. 


I. 


,r 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
house. 


Balances  due  Balances  due 
subtreasury,  clearing  house. 


1900 —  April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1901 —  January... 
February. . 

March 

April 

May 

June 

July 

August 

September 
October . .. 
November 
December . 

1902—  January... 
February.. 

March 

April 

MAy 

June 

July 

August 

September 
October . . . 
November 
December. 

1903—  January... 
February  . 

March 

April 

May 

June ...... 

July 

August 

September 


814,837,015.53 
13,661,875. 73 

14.015.804.53 
16,980,439.45 

17.691. 141.32 

18.611.973.88 
23,532,065.85 

18.759.959.89 
17,778, 579.95 

13.048. 733. 12 

19. 294.246.42 
18,971,279.66 
19,267, 076.36 
14,259,141.30 
16,802,058.84 

24.187.227. 14 
20,846,527.39 

15.861.973.28 

22.243.036.82 
17,200,058.57 

19. 153.408.72 

14.769.296.32 
14,359,023. 10 

16.936.501.12 

16. 371.135. 29 

16.349.586.83 

16.786.003.43 
20,370,851.88 

16.047.595.73 
16, 173,260.82 
16,426,624.21 
18,561,487.99 
20,448,315. 16 

17.629. 065. 77 

18.794.219. 77 
19,452,891. 18 
16, 162, 444'.  79 

15.584.144.53 

15.675.064. 15 
21,352, 287.08 

19.412.283.54 
16,438,641.60 


M7, 749, 468. 43 

34. 224. 285. 77 

31.795.373. 21 
40,717,247. 55 
52,774,626.33 
35,791,749.99 

46.517.580. 77 

40.822.581.59 

36.213. 790.79 
46,026, 041.39 

29.852.211.04 
27,455, 193. 13 
$7,396, 964. 47 

32.737.728. 25 
32,992, 921.61 

43.791. 233. 78 
39,362,348.10 

38.565. 193. 57 
44,009,758. 77 
40,686,  964.72 

30.226.938.80 
41,368,397.12 
30, 3.16, 546. 02 

32. 155.710.22 

34.876. 284.95 
30,270,867. 74 

25.521.215. 98 
42,021, 604. 28 
31,289, 780. 43 

27.522.190. 04 

42.679. 792. 79 
28,249, 797.65 

29.879.770. 59 

42.866.194.57 
27,086, 737.87 
27,187,821.09 
38,575,784.49 
34,696,911.63 

31.355. 179. 99 

43.898.816.26 
38,489,615. 30 

38.106. 006.95 


$434, 949. 13 
191, 695. 17 
140, 961. 15 
163, 624. 88 


2,807,4^49.31 
202, 803. 27 
162, 306. 96 


247, 786. 93 
141,713. 32 
193, 105. 58 


60, 482. 39 
228, 060.70 


422, 060. 06 
211, 756. 13 


275, 785. 10 
644, 423. 44 
4, 159.87 
1,032,025. 55 


1, 652, 184. 22 
1,889, 651.12 
2, 664, 356. 72 
1,116,056.69 
1,252, 424. 08 


• 717.18 
1,764,143.24 
415, 315.85 
45, 975. 16 


$32, 912, 452. 90 
20, 562, 410. 04 
17, 779, 568. 68 
23, 736, 808. 10 

35. 083. 485. 01 
17,614,725. 24 

23.177.210. 09 
22, 203, 582. 85 
18, 598, 835. 72 
32, 977, 308. 27 
13,365,413.93 

8, 686, 716. 74 
18, 292, 195. 07 

18. 478. 586. 95 

16. 365. 922. 92 

19.851. 793. 57 
18, 657, 534. 03 

22.896. 325. 87 

21.766.721.95 

23. 547. 388. 54 

11.301.590.78 
26, 599, 100. 80 

15. 757. 522. 92 
15, 641, 274. 16 

18.716. 905. 79 
13,921, 280. 91 

9,010,997.65 
22, 295, 175. 84 

15.246. 344. 57 
12,380,954. 77 

26. 258. 078. 58 

11.340. 493. 88 

11. 321. 106. 55 
27,901,485. 52 

9,408, 574.79 
8, 987, 353. 99 
22,413,339. 70 

19.112.767.10 

15. 680. 833. 02 
24,310, 672. 42 

19.492. 647. 61 

21.713. 340. 61 


]Vo.  55. — Amount  of  each  Kind  op  Money  Used  in  Settlement  op  Clearing- 
House  Balances  against  the  Subtreasury  in  New  York  during  each  Month, 
PROM  January,  ^1800. 


Month. 


1890—  January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1891—  January 

February  

March 

April 

May  : 

June 

. July 

August 

September....  .. 

October 

November 

December 

1892 —  January 

February  
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Gold  coin. 


United  StatesI 
notes. 


$145,349 
112,067 
1,388, 122 
156,485 
144,624 
142, 618 
143, 239 
144,536 
48,856 
49, 446 
62,265 
15,528 
2, 722 
281, 196 
473,206 
101,186 
1,201,140 
5,656,416 
6,302,199 
3,268,188 
7,714,207 
4,649,224 
2,760,239 
1,969,387 
2,508,112 
4,958, 197 


Treasury 

not^. 


Gold  certifi- 
cates. 


$291,800 
4,296,000 
3,293,600 
3,737.900 
2,304,890 
3,665,210 
2,721,730 
2,639,705 
2, 177, 146 
1,897,190 
5,032,775 
5,578,840 
4,462,955 
5,241,080 
4,881,050 
2,682,410 
3,159,270 
3,679,220 
4,711,715 


1826, 984, 
8,382, 
19, 258, 
17, 173, 
9, 811, 
18, 615, 
26,996, 
15, 488, 
47, 851, 
14, 738, 
7, 527, 
15, 301, 
18, 937, 
9, 999 
17, 863, 
12,958, 
10,260, 
14, 270, 
6, 302, 
3, 035, 
6, 925, 
12, 732, 
8, 048, 
10,288, 
19, 887, 
4, 980, 


Silver  cer- 
tificates. 


853, 575 
6,210 
1,465 
545 


Total. 


827, 129, 349 
3, 494, 067 
20, 646, 122 
17,329,485 
9, 955, 624 
18, 757, 618 
27,139,239 
15, 924, 336 
52, 196,356 
18, 081, 046 
11, 327, 165 
17,622,318 
22, 605, 832 
13, 056, 401 
20,882,121 
15,237,797 
13,363,875 
24,859, 191 
17,183,039 
10, 766, 143 
19,880, 287 
22,262,274 
13,490,649 
15,416, 657 
26, 074, 332 
14, 649,912 
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No.  55. — Amount  of  each  Kind  of'  Money  Used  in  Settlement  of^Clkaeing- 
Hodse  Balances  against  the  Sdbtkeasdky  in  New  Yoke  during  each  Month, 
FROM  January,  1890 — Continued. 


Month. 

Gold  coin. 

United  States 
notes. 

Treasury 

notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Total. 

1892— March 

$4,017,422 
4,403. 118 
1,866,698 
3,466,673 
6,813,078 

2.990.092 
7,600, 314 
6,460,037 
4,410,704 

7.382.093 
12,827,950 

I, 121,525. 
5,271,933 

16,440,088 
16,928,211 
12,750,040 
1,968,450 
98, 140 
149,765 
41,384 
967,252 
13,729 
3,336,919 
11, 204, 102 
10,295,129 
13,988,464 
13,195, 114 
i 12,914,123 
15,173,678 
; 7,398,085 

1 10,090,104 

; 17,647,123 

1 11, 768, 108 

11,612,625 
! 24,475,063 

10,739,397 
2,002,981 
13,211,975 
13,633,198 
10,430, 539 
16,919,024 
11, 102, 727 
6, 958, 489 
13,058,663 
9,802,573 
10,470, 323 
25,082,704 
14, 467, 304 
7,745,665 
17,474,061 
15,019, 177 
13, 744,846 
18, 111.543 
9, 609;  326 
13,209,136 

II, 254,963  1 
12,273,926 

9, 199,600 
22,232,327 
4,461,729 
4, 531,170 
11,765,000 
16,669,969 
12, 937, 145 
19,150,737 
14,110,249 
8,223,039 
15,861,515 
14,565,011 
18,465,632 
26, 625^329 
9,035,874 
11,68J,448 
6,245,407 
490,545 
7,240,052 
2, 148, 633 
1,537,071 
374,8% 
223. 288 

$4,276, 605 
3,671,760 
4,991,719 
10,490,120 
14,917,675 
12, 116, 505 
5,757,955 
8, 353, 420 
6,621,475 
8,978. 400 
12,856,795 
15, 356, 890 
10,468,270 
i 6,295,570 
1 6.047,235 
4,869,147 
1 1,047,625 
591,780 
5,240 
55, 055 
132,040 
64,565 
2,943, 000 
1,030,985 
2,591,310 
4,892, 825 
323, 350 
23, 588 
367, 446 
19,560 
91,630 
25,490 
22, 180 
10, 900 

84,243,000 

9. 643. 000 

8. 464. 000 

3.749.000 

1.207. 000 

$12,637,027 
17, 717, 868 
15, 322,417 
17, 705, 793 
22,937,753 
15, 106, 597 
13, 358, 269 
16, 762, 457 
• 14,788,179 
16, 360, 493 
29, 355, 745 
16,478,415 
15, 740, 203 
! 22,735,658 
i 22, 975, 446 
17,619, 187 
7,956,075 
3,164,920 
15, 550, 005 
' 27, 741, 439 
16, 249,292 
13,648,294 
25,294,919 
12,510,087 
12, 886, 439 
18,881,289 
13, 518, 464 
12, 937, 711 
15, 541, 124 
7,417,645 
10, 109, 734 
17,672,613 

11. 790. 288 
11,623,625 
24,475,063 
10,739,397 

2,002,981 
13, 211, 975 
13, 633, 198 
10,430, 539 
16,91.9,024 
11, 102, 727 
5, 958, 489 
13, 058, 663 
9, 802, 573 
10, 470, 323 
25, 082, 704 
14,467,304 
7,745,565 
17, 474, 061 
15, 019, 177 
13, 744i  846 
18, 111,  543 
9, 609, 325 
13,209, 136 
11, 254, 963 
12,273,926 
9, 199, 600 
23, 578, 394 
9, 193, 201 
11, 734, 430 
19.468, 020 
16,669,969 
12, 937, 145 
19,150, 737 
14,110,249 
8,223, 039 
15,861,515 
14,565,  Oil 
18, 465, 632 
26, 625, 329 
9, 035, 874 
11,681,448 
16, 945, 407 
15, 790, 545 
19, 420, 052 
13,268,533 
16, 877, 071 
16, 034,896 

34.068.288 

July 

1.949.000 

3. 756.000 

3,671,000 

1 

July 

84.940. 000 
2, 475, 000 

15.395.000 

27. 645. 000 

15. 150. 000 

13. 570. 000 

19. 015. 000 
275, 000 

July 

'1 

July 

1 

July 

1,346,067 

4,731,472 

7,203,260 

7,703,020 

July 

10. 700.000 
• 15, 300, 000 

12. 180. 000 

11. 070. 000 

15.340.000  1 

15.660.000 
.sa.ft4.5.000  : 

July 

50, 000 
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BfO.  55. — AilOUNT  OF  EACH  KiNH  OP  MONEY  USED  IN  SETTLEMENT  OF  CLEARING- 
HOUSE Balances  against  the  Subtreasury  in  New  York  during  each  Month, 
FROM  January,  1890 — Continued. 


Month. 

Gold  coin. 

United  States 
notes. 

Treasury 

notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Total. 

1898— November 

$14,675,000 

$122,019 

$14,797,019 

December 

14, 890, 000 

233, 151 

15, 123,  ] 51 

1899— January 

34, 620, 000 

239,338 

34, 859i 338 

February 

12, 746,000 

194,677 

12, 940, 677 

March 

11, 365, 000 

205,208 

11, 570, 208 

April 

17, 585, 000 

230,511 

].7, 815, 511 

May 

36, 350, 000 

254,949 

36, 604,949 

June 

12, 455, 000 

241,833 

12, 696, 833 

July 

13,890,000 

211,744 

14, 301, 744 

August...- 

14, 835, 000 

221, 443 

1 

15, 056, 443 

September 

7, 515,000 

110, 933 

$2, 678, 500 

: 10,304,433 

October 

407,913 

17,582,920 

, 17,990,833 

November 

5,478 

19, 637, 500 

19, 642, 978 

December 

6,041 

17, 780, 000 

17, 786, 041 

1900— January 

2,170,143 

30,960,100 

1 33,130.243 

February  

82,248 

12,262,000 

' 12,344,248 

March 

23, 472 

14,251,000 

14, 274, 472 

April 

19,453 

32,893,000 

L 32,912,453 

May 

17,410 

20, 545, 000 

20,562, 410 

June 

15,569 

17,764,000 

17,779,569 

July 

18,808 

23, 718, 000 

23, 736, 808 

August 

23,485 

35, 060, 000 

35, 083, 485 

September 

17,725 

17,597,000 

, 17,614,726 

October 

23,210 

23, 154,000 

1 23,177,210 

November 

15,583 

22, 188, 000 

' 22,203,583 

December 

18,836 

18,580,000 

1 18,598,836 

1901— January 

6, 050, 000 

24,308 

26,303,000 

i 

! 32,977,308 

February  

17,414 

13, 348. 000 

13,365,414 

March 

20,717 

8, 666, 000 

1 8,686,717 

April 

21,195 

18,271,000 

18,292,195 

May 

25,587 

18, 453, 000 

18,478,587 

June 

23,923 

16, 342, 000 

16,365,923 

July 

, ' 24,794 

19,827,000 

19,851, 794 

August. 

25,534 

18. 632,000 

18,657,534 

September 

16,326 

22, 880, 000 

22, 896, 326 

October 

24,722 

21,742, 000 

21,766,722 

November 

20,388 

23,527,000 

23, '547, 388 

December 

20,591 

11,281,000 

11,301,591 

1902— January 

20,101 

26, 579, 000 

26, 599, 101 

February 

19,523 

1 15, 738, 000 

15, 767, 523 

March 

21,274 

1 15, 620, 000 

15, 641,274 

April 

23,906 

18, 693. 000 

18, 716, 906 

May 

22,281 

1 13,899,000 

13, 921, 281 

June 

20,997 

1 8, 990, 000  i 

9,010,-997 

July 

28, 176 

i 22,267,000  1 

22, 295, 176 

August 

25,344 

16, 221,000 

15, 246, 344 

September 

21,955 

12, 359, 000 

12, 330, 955 

October 

29,078 

26,224,000 

26,263,078 

November 

22,493 

11,318,000 

11, 340, 493 

December 

24, 106 

11,297,000 

11, 321, 106 

1903— January 

28,485 

27,873,000 

27,901,485 

February  

15,574 

9, 393, 000 

9, 408, 574 

March 

19,353 

8, 968, 000 

8, 987, 353 

April 

27,339 

22, 386, 000 

22, 413,339 

May 

26, 767 

19,086,000 

19, 112, 767 

June 

32,833 

15, 648, 000 

15, 680, 833 

Julv 

22,672 

24, 288, 000 

24,310, 672 

August 

25,648 

19, 467, 000 

19, 492, 648 

September 

25,341 

21,688,000 

21,713,341 
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]Vo.  56. — Monthly  Receipts  pkom  Customs  at  the  Pokt  of  New  Yoek  and 
Pbkcbntage  op  each  Kind  of  Money  Received,  fkom  January,  1890. 


Montli. 

Receipts. 

Gold 

coin. 

Silver 

coin. 

United 

States 

notes. 

Treasury 

notes. 

Gold 

certifi- 

cates. 

Silver 

certifi- 

cates. 

$15, 223,480 
13, 888, 076 
12,569,867 
13,617,857 
10,671,516 
14, 492, 128 
17, 173, 016 

Per  cent. 
0.1 
0.1 
0.1 
0.2 
0.2 
0.1 
0.1 

Per  cent. 
0.0 
0.1 
0.1 
0.1  1 
0.1 
0.0 ! 
O.'l  : 

Pe)'  cent. 

4.6 
3.0 

2.7 
2.7 

3.6 

2.7 
2.5 

Pei'  cent. 

Per  cent. 

92.5 
95.0 
95.7 

95.4 

93.6 

94.5 
95.3 

Per  cent. 
2.8 

1 1.8 

1.4 
1.6 

2.5 
2.7 
2.0 

1 

August 

12,978, 335 

0.1 

0.0 

3.0 

3.5 

91.7 

1.7 

September 

15, 767,331. 

0.1 

0.1 

1.9 

11.0 

85.5 

1.4 

October 

16.093,061 

0.2 

0.0 

2.1 

15. 5 

80.9 

1.3 

November 

10, 154, 328 

0.3 

0.1 

2.9 

14.6 

80.4 

1.7 

December 

10, 704, 055 

0.3 

0.1 

3.0 

6.9 

87.8 

1.9 

1891— January 

16, 794,456 

0.1 

0.0 

4.1 

5.2 

88.5 

2.1 

February  

12,280,373 

0.1 

0.0 

5. 0 

7.3 

81.0 

6.6 

March 

10,620,414 

0.2 

0.0 

6.0 

12.4  1 

64.9 

16.5 

April 

7,711,917 

0.2 

0.0 

7.2  ! 

25.6  1 

47.0 

20.0 

May 

7,449,775 

0.2 

0.0 

15.0  ' 

30.2 

27.8 

26.8 

June 

9, 131,  418 

0.2 

0.0 

,44.6 

28.9  , 

12.3 

14.0 

July 

11,303,169 

0.2 

0.0 

49.0  : 

27. 4 1 

14.9 

8.5 

August 

10, 460,330 

0.2 

0.0 

50.5 

31.5  ■ 

12.6 

5.2 

September 

9, 961, 740 

0.1 

• 0.1 

55.3 

28. 4 

11.7 

4.4 

October 

9,337,291 

0.2 

0.0 

44.0 

31.6 

19.8 

4.4 

November 

8,502,785 

0.1 

0.0 

31.3 

22.3 

43.5 

2.8 

December 

9,314,666 

0.1 

0.0 

14.8 

16.7 

65.3 

3.1 

1892— January 

11. 960. 445 

0.1 

0.0 

16.0 

14.5 

66.1 

4.3 

February 

11,628,815 

0.1  ' 

0.0 

36.2 

28.6 

25.8 

9.3 

March 

10,871,923 

0.1 

0.0 

42,5  ! 

33.0 

18.7 

. 5.7 

April — 

May  

8,879,912 

0.2 

0.0 

46.4 

31.6 

14.9 

6.9 

8, 103, 436  1 

0.1 

0.0 

40.6 

36.4  ! 

9.9 

13.0 

June..,.. 

9. 591, 270  1 

0.2 

0.0 

26.8 

49.1 

8.0 

15.9 

July 

12,295,908 

0.1 

0.0 

28.^ 

42.2 

13.8 

15.5 

August 

13,175,485 

0.0 

0.0 

25.6 

51.9 

12.1 

10.4 

September 

11,335,347  1 

0.0 

0.0 

45.8 

39.7 

. 3.6 

10.9 

October 

10,341,120 

0.1 

0.0 

. 51.9 

35.0 

6.6 

6.4 

November 

9, 951, 385 

0.1 

0.0 

52.8 

33.0 

7.8 

6.3 

December 

10. 570. 853 

0.0 

0.0 

46.4  : 

40.0 

4.4 

9.2 

1898— January 

15,291,892 

0.0 

0.0 

42.1 

33.2 

8.9 

15.8 

February 

12. 439, 280 

0.0 

0.0 

33.3 

36.8 

9.2 

20.7 

March 

2, 805.673 

0.0 

0.0 

28.0  ■ 

48. 5 

7.8 

15.7 

April 

2,717,539 

0.1 

0.0 

41.0 

32.7 

2.9 

23.3 

May 

9, 967,707 

0.1 

0.0 

26.2 

35.9 

0.0 

37.8 

June 

9, 337,798 

0.0 

0.0 

53.0 

35.0 

0.0 

12.0 

July 

10, 220,733 

12.5  ' 

0.0 

55.6 

15.0 

4.6 

12.3 

August 

8,188,032 

47.4 

0.3 

37.6 

5.3 

4.3  1 

5.1 

September 

7,964,839 

58.1 

0.2 

16.3 

6.2 

1.7 

17.5 

October 

7,537,386 

37.6 

0.1 

.20.7 

10.2 

0.1 

31.3 

November 

6, 312,807 

31.0 

0.1 

16.3 

6.4 

0.4  i 

45.8. 

December ; 

5,645,908 

28.0 

0.1 

11.6 

8.1 

1.1  ; 

51.1 

1894 — January 

8, 315, 531 

17.0 

0.1 

11.2  : 

11.8 

0.6 

59.3 

February 

7, 424, 084 

7.2 

0.1 

20.5 

15.5 

0.5  ' 

56.2 

March 

7,448,479 

3.8 

0.1 

31.4  1 

15.2 

0.1  1 

49.4 

. April 

6,732,696 

2.8 

0.1 

21.9  1 

9.6 

0.0 

65. 6 

May 

6, 238, 234 

2.3 

0.1 

9.6  ' 

7.0 

0.0  ' 

81.0 

June 

5, 181,179 

1.9 

0.1 

6.8 

7.6 

0.0  , 

83.6 

July 

6.175.379 

0.0 

0.1 

23.4 

17.1  , 

0.0 

59.4 

August 

8,723,031 

0.5 

0.1 

29.6 

21.9 

0.0 

47.9 

September 

9, 692, 868 

0.1 

0.1 

44.5 

31.8 

0.0  1 

23.5 

October 

8, 228, 744 

0.0 

0.1 

58.9 

14.0 

0.0 

27.0 

November 

6, 769, 608 

0.0 

0.1 

55.0 

13.1 

0.0 

31.8 

December 

7,432,396 

0.4 

0.1 

64.4 

6.2 

0.0 

38.9 

1895— January 

12,817,827 

0.7 

0.1 

53.6 

5.0 

0.0 

40.6 

February 

9, 341, 674 

0.3 

0.0 

63.1 

5.2 

0.0 

31.4 

March 

9, 798, 083 

0.2 

0.0 

67.0 

2.1 

0.0 

30.7 

April 

8,824,715 

0.1 

0.1 

60.6 

3.4 

0.0 

35.8 

May 

8, 104, 095 

0-1 

0.1 

54.8 

8.7 

0.0 

36.3 

June 

7,510,041 

0.1 

0,1 

60.2 

3.4 

0.0 

36.2 

July 

10, 633,052 

0.2 

0.1 

67.1 

1.9 

0.2 

i . 30. 5 

August 

10,296,684 

0.0 

0.1 

72.4 

2.1 

0.0 

25.4 

September 

9,756,439 

0.0 

0.0  1 

78.1 

1.7 

0.0 

20.2 

October 

9, 299,368 

0.1 

0.1  i 

74.8 

1.0 

0.0 

24.0 

November 

7,703,376 

0.0 

0.0  ! 

73.4 

1.0 

0.0 

.25.6 

December 

8, 819,874 

0.0 

■ 0.0 

68.6 

1.8 

0.0 

29.6 

1896— January 

10, 424, 267 

0.0 

0.0  1 

47.4 

2.7 

0.0 

49.9 

February 

10, 077, 426 

0.0 

0.0 

'53.4 

2.8 

0.0 

43.8 

March 

9, 319,874 

0.0 

0.0  : 

65.4 

1 1.3 

0.0 

33.3 

April 

7, 583, 921 

0.0 

0.0 

62.7 

0.7 

0.0 

36.6 

May 

7,359,996 

0.3 

0.0 

60.1 

0.8 

0.0 

48.8 

June 

7,213,357 

0.0 

0.0 

40.0 

' 1.3 

0.0 

58.7 

July 

8,258,485 

0.0 

0.0 

53.1 

1 0.7 

0.0 

46.2 

August 

8. 449, 638 

0.0 

0.0 

70.4 

0.6 

0.0 

29.0 

September 

7,618,849 

0.0 

0.0 

73.8 

i 0.4 

0.0 

25.8^ 

Digitized  for  FRA^^"^ber;;;;;;::;;; 

- 7, 163, 489 

6,645,832 

0.2 

3.7 

0.0 

0.0 

65.4 
. 56.8 

0.4 
1 0.4 

0.0 

0.0 

1 34.0 

1 39.1 
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No.  56. — Monthly  Receipts  from  Customs  at  the  Port  of  New  York  and 
Percentage  of  each  Kind  of  Money  Received,  from  January,  1890 — Cont’d. 


Receipts. 

Gold 

coin. 

Silver 

coin. 

United 

States 

notes. 

Treasury 

notes. 

Gold 

certifi- 

cates. 

Silver 

certifi- 

cates. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent: 

Per  cent. 

Per  eent. 

S7, 283, 820 

0.0 

0.0 

56.7 

0.7 

0.0 

42.6 

7, 704, 500 

0.0 

0.0 

4‘2.6 

9.2 

0.0 

48.2 

8,359, 683 

0.0 

0.0 

36.2 

20.2 

0.0 

43.6 

17,579,640 

0.0 

0.0 

51.7 

27.5 

0.1 

20.7 

17,711, 324 

0.3 

0.0 

48.0 

28.8 

0.0 

22.9 

9, 092, 278 

0.0 

0.0 

46.3 

13.6 

0.0 

40.1 

14, 689, 699 

0.0 

0.0 

61.6 

6.2 

0.0 

32.2 

12, 299, 463 

0.6 

0.0 

68.8 

2.7 

0.0 

27.9 

5. 197, 107 

0.4 

0.1 

62.2 

1.7 

0.0 

35.6 

5, 354,059 

0.8 

0.1 

66.9 

1.8 

0.0 

30.4 

6,792,041 

3.6 

0.0 

67.8 

0.8 

0.0 

27.8 

6, 926, 307 

5.0 

0.0 

63.0 

1.7 

0.0 

30.3 

7,880,299 

0.7 

0.0 

60.0 

0.8 

0.0 

. 29.5 

10, 463, 456 

6.8 

0.0 

54.1 

1.2 

0.0 

37.9 

10,602, 373 

6.1 

0.0 

• 63.6 

1.2 

0.0 

29.1 

10,577, 859 

17.6 

0.0 

60.9 

0.3 

0.0 

21.2 

9,164,193 

52.7 

0.0 

33.9 

0.4 

0.0 

13.0 

8, 232, 713 

73.5 

0.0 

15.3 

0.5 

0.0 

10.7 

. 9,364,918 

67.7 

0.0 

17.7 

0.3 

0.0 

14.3 

9, 960, 211 

59.9 

0.0 

22.6 

0.4 

0.0 

17.1 

10, 905,996 

• 63.8 

0.0 

17.6 

0.3 

0.0 

18.3 

11,011,729 

78.0 

0.0 

0.9 

0.3 

0.0 

11.8 

10, 188,533 

70.6 

0.0 

8.6 

0.3 

0.0 

11.5 

9,981,266 

77.5 

0.0 

10.6 

0.3 

0.0 

11.6 

11,581,844 

80.2 

0.0 

8.7 

0.3 

0.0 

10.8 

12, 515, 437 

78.4 

0.0 

6.9 

0.2 

0.0 

14.5 

12, 188, 922 

81.0 

. o'.o 

5.9 

! 0.1 

0.0 

13.0 

13,546,939 

85.6 

0.0 

4.4 

0.2 

0.0 

9,8 

11,624,873 

85.9 

0.0 

! 4.2 

0.1 

0.0 

9.8 

11,681,989 

83.6 

0.0 

4.9 

0.2 

0.0 

11.3 

11,294,484 

83.4 

0.0 

' 4.9 

0.2 

0.0 

11.6 

11,680,582 

85.3 

0.0 

5.3 

0.1 

0.0' 

9.3 

13, 778, 484 

88.3 

0.0 

3.7 

0.2 

2.0 

6.8 

11, 727, 242 

1 79.2 

0.0 

1 2.7 

0.1 

, 12.3 

, 5.7 

13,261,403 

30.8 

0.0 

2.8 

0.4 

57.9 

8.1 

12,677,850 

1 24.6 

0.0 

I 1.9 

0.0 

71.7 

1.8 

12,780, 317 

12.8 

0.0 

1.8 

0.0 

83.2 

2.2 

14,807.667 

5.5 

0.0 

3.0 

0.0. 

76.5 

15.0 

13,477,192 

1 4.0 

0.0 

I 3.2 

0.0 

! 65.6 

27.3 

13,914,202 

6.-6 

0.0 

2.5 

0.0 

71.5 

19.4 

11,891,826 

4.6 

0.0 

5.1 

0.0 

82.5 

7,8 

10,698,357 

2.9 

0.0 

4.1 

0.0 

,78.2 

14.8 

11,324,975 

3.3 

0.0 

4.4 

0.0 

75.3 

17.0 

13. 434, 985 

1.8 

0.0 

6.3 

0.0 

78.5 

13.4 

12, 464, 539 

3.1 

0.0 

11.3 

0.0 

73.5 

12.1 

11,792,052 

3.7 

0.0 

9.6 

0.0 

82.8 

3.9 

13,413,613 

2.5 

0.0 

6.9 

0.0 

88.2 

2.4 

11,846,424 

2.5 

0.0 

5.1 

0.0 

88.- 5 

3.9 

12,444,601 

2.9 

0.0 

6.1 

0.0 

88.9 

3.1 

14,890,029 

4.9 

0.0 

8.3  : 

0.0 

76.9 

9.9 

12,591,569 

7.1 

0.0 

7.6  i 

0.0 

79.9 

5.4 

12, 892, 441 

8.4 

0.0 

9.6 

0.0 

77.1 

. 4.9 

12, 692, 915 

3.9 

0.0 

9.3 

0.0 

83.4  ! 

• 3.4 

13,284,125 

5.0 

0.0 

5.5 

0.0 

84.6 

4.9 

11,226,278 

3.2 

0.0 

6.6 

0.0 

84.2 

6.0 

14,151,128 

4.3 

0.0 

•3.1 

0.1 

89.8 

2.7 

13,158,807 

6.2 

0.0 

3.5 

0.1 

86.4 

3.8 

13, 000, 471 

4.7 

0.2 

3.6 

0.6 

88.6 

2.3 

15,710,110 

2.2 

0.0 

2.1 

0.0 

93.1 

2.6 

12, 846, 422 

1.7 

0.0 

2.3 

0.0 

92.5 

3.6 

14, 401,510 

5.2 

0.0 

2.5 

0.0 

87.3 

5.0 

14, 646,929 

0.2 

0.0  1 

5.9 

0.0 

85.8 

8.1 

14, 042, 171 

1.5 

0.0 

4.3 

0,0 

89.7 

4.5 

14, 428, 785 

0.2 

0.0 

2.1 

0.0 

96.7 

1.0 

13, 561, 698 

0.2 

0.0 

2.1 

0.0 

97.1 

0.6 

12, 863, 401 

1.6 

0.0 

2.2 

0.0 

94.4 

1.8 

12,632,308 

0.2 

0.0 

1.8 

0.0 

97.3 

0.7 

15,922,111 

0.2 

0.0 

1.3 

0.0 

97.9 

0.6 

16,227,299 

0.6 

0.0 

1.3 

0.0 

97.6 

0.6 

16, 945, 709 

19.0 

0.0 

1.2 

0.0 

79.3 

0.5 

17, 235, 696 

0.3 

0.0 

1.2 

0.0 

98.0 

0.5 

14,454,519 

3.2 

0.0 

1.1 

0.0 

95.2 

0.5 

15,911,562 

4.8 

0.0 

1.0 

0.0 

93.7 

0.5 

15,611,978 

2.3 

0.0 

3.4 

0.0 

93.7 

0.6 

13, 813,215 

1.2 

0.0 

0.9 

0.0 

97.4 

0.5 

16,271,650 

•2.3 

0.0 

0.7 

0.0 

96.6 

0.4 

13, 389, 932 

4.2 

0.0 

1.9 

0.0 

93.4 

0.5 

12,400,003 

3.0 

0.0 

1.2 

0.0 

95.3 

0.6 

12,654,440 

1.1 

0.0 

1.1 

0.0 

97.3 

0.5 

15, 585, 629 

.0.7 

0.0 

0.8 

0.0 

98.1 

0.4 

16, 169, 108 

0.4 

0.0 

0.6 

0.0 

98.7 

0.3 

15, 291, 421 

0.6 

0.0 

0.4 

0.0 

98.6 

0.4 

Mouth. 


1896 —  December 

1897—  January 

February 

March J 

April 

May 

June 

July 

August 

September 

' October 

November 

December 

1898 —  January 

February 

March 

April 

May  .•« 

June 

July 

August 

September 

October 

November 

December 

1899—  January 

February  

March 

April 

May 

June 

July 

August  

September 

October 

November 

December 

1900—  January 

February : . . 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1901—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1902—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1903—  January 

February 

March 

April 

May 

June 
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KEPOBT  ON  THE  FINANCES. 

No.  57. — SoBSiDiAKY  Silver  of  each  Denomination  in  each  Office  of  the  Treas- 
ury AND  Mint  June  30,  1903. 


'Fifty  cents.  Ten  cents. 


Five  Three 
cents,  cents. 


Washington $627, 840. 00  ' $236, 170. 00 

Baltimore 257, 700. 00  249, 900. 00  . 

Boston 20,048.00  42,361.50 

Chicago 307, 000. 00  223, 000. 00  . 

Cincinnati 29,000.00  48,000.00. 

Kew  Orleans  . . . 612, 570. 00  215, 540. 00  . 

Kcw  York 656, 000. 00  614, 000. 00  . 

Philadelph  ia  . . . 90, 000. 00  990, 000. 00  . 

San  Francisco  . . 231, 390. 50  119, 519. 75 

St.  Louis 186, 650. 00  116, 950.00  . 


$8, 335. 00  $109. 90  $16.02 

34.800.00  :. 

8,585.60  8.10  

14.000. 00  

16. 000.  00  

20.815.00  6.00  

72.000. 00  

40.000. 00  

6, 179. 20  77. 30  

22. 200. 00  


$114, 223. 28 
25, 017. 45 
112, 876.30 
255, 001.00 

39. 645. 00 
10, 039. 53 

145,285. 90 
183, 185. 46 
43, 431.25 

45. 454. 00 


$986,698.00 
.567,417. 45 
183,886.50 

799. 001.00 

132. 645.00 
858, 969. 53 

1, 487, 285. 90 
1,303, 185. 46 

400. 608. 00 

371.254.00 


Boise  City .... 
Carson  City . . . 
New  Orleans  . 

New  Y^ork 

Philadelphia . 
San  Francisco 


245.25  . 

91,625.00  134,295.00. 

110.50  308.25. 

.416,000.00  323,000.00. 

640,554.00  166,041.00. 


Total 4, 166, 488. 00  3, 479, 330. 75| 


1, 098. 80  . 
32,836.00  . 
408. 10  . 

252. 180. 40  . 

102.053.40  . 


4.66 
1,344.05 
261,033.70 
826.85 
994, 361. 30 
909, 350. 98 


No.  5§.— Minor  Coin  of  each  Denomination  in  each  Office  of  the  Treasury 

AND  Mint,  June  30,  1903.  ' 


Office. 

Five 

cents. 

Three 

cents. 

Two 

cents. 

One  cent. 

Unassorted 
and  uncur* 
rent. 

Total. 

TREASURY. 

i 

Washington 

Baltimore 

Boston '. 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

' $26, 305. 00 

15.200.00 

5. 275. 00 

11.060.00 

1.500. 00 

6.175.00 
43,000.00 
34, 500. 00 

8, 286. 95 
3, 000. 00 

$5, 873. 00 

6. 330. 00 
9, 438. 97 

11, 340. 00 

2. 500. 00 
1,134.75 

18,000.00 

1,260.39 

1.350.00 

$5, 240. 79 
1,183. 70 
17,902.07 

6. 899. 98 
2, 952. 07 
2, 151.22 

28, 077. 00 
11,440.40 
1,800.00 

2.474.98 

837, 418. 79 
21,713. 70 
32,616.04 
29, 289. 98 
6,952.07 
9,460. 97 
89,077.00 
45,940. 40 
11,347.34 
, 6, 824. 98 

MINT. 

New  Orleans 

New  York 

Philadelphia....- 

278, 781. 00 

104, 709. 58 

.54 
53.55 
.195, 613. 72 

.54 
. 53.55 
579, 104. 30 

Total 

433,072. 95 

160, 936. 69 

275, 790. 02 

869, 799. 66 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASUBEK. 


239 


No.  59. — Shipments  of  Silver  Coins  from  each.  Office  of  the  Treasury  and 
Mints,  from  July  1,  1885. 


1 

Ofltice. 

Total  to  June 
30, 1902. 

During  fiscal  year  1903. 

Total  to  June 
30, 1903. 

Standard 

dollars. 

Subsidiary 

silver. 

Total  for  year. 

TREASURY. 

Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans . 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

MINT. 

823,225, 372. 74 
6, 459, 268. 38 
57,588,025. 65 
142,818,148. 38 
67, 157,690.21 
72, 647, 144.67 
68;  488, 292.84 
47, 450, 106. 36 
40, 427, Oil.  25 
102,87'J,  135. 08 

653, 630. 00 
65, 631,999. 35 
25,288,403.88 
7,264, 490. 00 

81,507,674.00 
388  950.00 

1.466.000. 00 

9.648. 572.00 

4.375.974.00 

9.147.297.00 

1.185.499.00 

2.620.680.00 

1.712.000. 00 
8,384,323.00 

$371, 204. 00 
512, 935. 00 

1.459. 525. 00 
4,402, 288.05 
2,034,470. 70 

839, 600. 40 
3,922, 739.30 
2,649, 899. 60 

1.782.610. 00 

3.280.465.00 

81.878.878.00 
901,885.00 

2.925. 525. 00 
14, 050, 860. 05 

6, 410, 444.70 
9, 986,897.40 
5, 108,238.30 
5, 270, 579. 60 

3. 494. 610. 00 

11. 664. 788. 00 

825, 101, 250. 74 
7, 361, 153. 38 
00, 513, 550. 65 
156, 869, 008. 43 
73,568, 134.91 
82,634,042. 07 
73,596,531.14 
52, 720, 685. 96 
43,921,621.25 
114,543,923.08 

653, 630. 00 
67, 250, 311. 70 
26,921,984. 13 
7,614,490.00 

New  Orleans 

Philadelphia 

San  Francisco 

Total 

384,500.00 
85,685.00 
« 275, 000. 00 

1,233,812. 35 
1,547,895. 25 
a 75, 000. 00 

I,6i8,3li35 
1, 633, 580. 25 
a 350, 000. 00 

727,978,718.79 

41, 182, 154.00 

24,112,444.65 

65, 294,598.65 

793,273,317.44 

a ShiTDned  to  Honolulu,  to  be  used  iu  exchange  lor  Hawaiian  coins,  act  ol  January  14, 1903. 


No.  60. — Shipments  op  Silver  Coin  , from  the  Treasury  Offices  and  Mints 
DURING  EACH  FiSCAL  YeaR'FROM  1890,  AND  CHARGES  THEREON  FOR  TRANSPOR- 
TATION. . 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


Fiscal  year. 


Standard 

dollars. 


Subsidiary 

silver. 


Total. 


Charges. 


827, 283, 
29, 299, 
24, 614, 
27,098, 
24, 516, 
27, 155, 
28, 412, 
29,600, 
33, 270, 
33, 305, 
36, 284, 
38,338, 
40, 404, 
41,182, 


457.90 

237.20 

586.95 

582.65 

980.50 

466.80 
300.35 
035.10 
610.00 
262.00 

791.80 

519.00 

325.00 

154.00 


89,405. 

11,598, 

14,270, 

11,957, 

9,281, 

11,885, 

12,458, 

12,029, 

15,330, 

17,018, 

19,707, 

21,075. 

21,871, 

24,112, 


227.50 
692. 10 

479. 51 
903.90 
407.08 
117.47 
107.03 
955.29 
205.24 

536.65 
902.55 
146.85 
959.35 

444.65 


836, 688, 
40, 897, 
38,885, 
39, 056, 
33,798, 
39,040, 
40, 870, 
41,629, 
48, 600, 
50, 323, 
65, 992, 
59,413, 
62, 276, 
65,294 


685.40 
929. 30 
066. 46 
486.55 
387.58 
584. 27 

407. 38 

990. 39 
815. 24 

798. 65 

694. 35 
665.85 

284. 35 

598. 65 


873, 045. 73 
77,257.62 
76, 178.69 
71,980.77 
67,086. 44 
78,333.84 
78, 755. 54 
81,526. 24 
110, 065.53 
111, 741. 61 
125, 969.37 
125,742.99 
124, 003.65 
132,265.05 


Rate  per 
81,000. 


81.99 

1.89 

1.96 

1.84 

1.98 
2.01 
1. 93 
1.96 
2.26 
2.22 
2.25 
2. 12 

1.99 
2. 03 
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REPORT  ON  THE  FINANCES, 


IVo.  01. — Balance  in  the  Treasury  of  the  United  States;  Amount  in  Treasury 
Offices,  and  Amount  in  Depositary  Banks,  at  the  end  of  each  Calendar 
Year  from  the  Adoption  op  the  Constitution  in  1789  to  1842,  and  at  the 
END  OF  EACH  FiSCAL  YeAR  THEREAFTER  TO  1903. 


Balance  in  the  Treasury,  a 


Number 


Date. 


In  Treasury 
offices. 


In  depositary 
banks. 


Total. 


of 

depositary 

banks. 


1789—  December  31 . 

1790 —  Mareh  31 

June  30 

September  30 
December  31 . 

1791—  June  30 

September  30 
December  31 . 

1792—  March  31 

June  30 

September  30 
December  31 . 

1793 —  March  31 

June  30 

December  31 . 

1794—  December  31 . 
1796 — December  31 . 

1796—  December  3l . 

1797 —  December  31 . 

1798—  December  31 , 

1799—  December,  31 . 

1800—  December  31 . 

1801—  December  31 , 

1802—  Decernber  31 . 

1803 —  December  31 . 

1804—  December  31 . 

1805—  December  31 . 

1806—  December  31 . 

1807—  December  31 . 

1808—  December  31 . 

1809—  December  31 . 

1810—  December  31 . 

1811—  December  31 . 

1812—  December  31 . 

1813 —  December  31 . 

1814—  December  31 . 

1815 —  December  31 . 

1816—  December  31 . 

1817 —  December  31 . 

1818—  December  31 . 

1819 —  December  31 . 

1820—  December  31 . 

1821—  December  31 . 

1822 —  December  31 . 

1823 —  December  31 . 

1824—  December  31 . 

1825—  December  31  - 

1826 —  December  31 . 

1827 —  December  31 . 

1828 —  December  31 . 

1829—  December  31 . 

1830 —  December  31 . 

1831 —  December  31 . 

1832 —  December  31 . 

1833 —  December  31 . 

1834—  December  31 . 

1835—  December  31  - 

1836 —  December  31 . 

1837 —  December  31 . 

1838—  December  31 . 

1839—  December  31 . 

1840 —  December  31,*. 

1841—  December  31 . 

1842 —  December  31 . 

1843 —  June  30 

1844 —  June  30 

1845—  June  30 

1846 —  June  30 


$10,490.54 


232. 14 


700.000. 00 
1,025,610.63 

1.268.827.62 

691.097.04 

1.414.029.62 
2(^,330.74 

380.199.04 
669,889.11 

390.199.04 

725.199.04 

768.000. 00 


$28,239. 61 
60, 613. 14 

155. 320. 23 

349. 670.23 
570,023.80 
671, 699. 00 
679,579.99 
973, 905. 75 
751, 377. 34 

623. 133. 61 

420. 914. 61 
783,212. 37 

1.035. 973.09 
561,435. 33 
753,661.69 

1,151,924.17' 

516.442.61 

858. 995. 42 
1,021,899.04 

617.451.43 

2. 161.867.77 
2,623,311.99 

3.295.391.00 
5,020, 697.64 

4.825. 811.60 

4.037.005.26 
3, 999, 388: 99 

4. 538. 123. 80 
9,643,850.07 
9, 941,809. 96 

3.848. 056.78 
2,672,276.57 

3.502. 305. 80 
3,862,217.41 

5. 196. 542. 00 
1,727,848. 63 

13, 106, 592.88 
22,033,619.19 
14,989,465.48 

1.478.526.74 
2,079, 992. 38 
1,198,461.21 

1.681.692. 24 
4, 193, 690. 68 
9,431,353.20 

1.887.799.80 

5. 296. 306. 74 
6, 342,289.48 
6, 649, 604. 31 

5. 965. 974. 27 
4,362,  770. 76 
4,761,409.34 

3. 053. 513. 24 
911,863.16 

10, 658, 283. 61 

7.861.093.60 
25, 729, 315. 72 
45,056,833.54 

6. 779. 343. 01 

5.364. 887.61 
3,  992, 319. 44 

290, 532. 18 
170, 361. 73 

1.699. 709. 09 
10, 525, 267. 10 

8,222,651.19 
7,385, 450.82 
'8,915,869.83 


$28,239. 61 
60,613. 14 
. 155,320.23 
349,670.23 
^ 570,023.80 

582, 189.54 
679,579.99 
973, 905. 75 
751,  377. 34 

623. 133. 61 

420. 914.51 

783. 444. 51 
1,035, 973. 09 

561, 435. 33 
753, 661. 69 
1, 151, 924. 17 

516. 442. 61 

888. 995. 42 
1, 021, 899. 04 

617.451.43 

2. 161.867.77 

2. 623. 311. 99 

3. 295. 391. 00 
5,020, 697.64 

4. 825.811.60 

4.037.005. 26 

3. 999. 388. 99 

4. 538. 123. 80 
9, 643, 860. 07 
9, 941,809.96 

3. 848. 056. 78 
2,672,276. 57 

3. 502. 305. 80 
3, 862, 217. 41 

5. 196. 542. 00 
1, 727, 848. 63 

13, 106, 592. $8 
22,033,519.19 
14, 989, 465. 48 

1.478. 526. 74 
2, 079, 992. 38 
1,198, 461.21 

1. 681. 592. 24 
4,193,690. 68 
9, 431,353.20 

• 1,887,799.80 

5. 296. 306. 74 

6. 342. 289.48 
6, 649, 604. 31 

5.965. 974.27 
&4, 362,  770. 76 

4, 761, 409.  34 

3. 053. 513. 24 
911, 863. 16 

10, 658, 283. 61 

7.861.093. 60 
25, 729, 315. 72 
45, 756, 833. 54 
c (5, 804,  953.  64 

6.633.715.23 

4.683. 416.48 

1.704.561.80 
375, 692. 47 

2,079,908.13 

11,195,156.21 

8.612.850. 23 
8, 110, 649. 86 
9, 683, 869. 83 


3 

3 

3 

3 

3 

3 

4 
6 
6 
9 
9 
8 


14 
16 

15 


94 


29 


58 

55 
68 
60 
69 

59 

56 
40 

40 

42 

41 
62 
50 
44 
91 
54 

43 
27 
11 
19 
26 
30 
34 
43 
49 


a This  statement  is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States,  to  December  31, 
1821,  and  by  warrants  issued  after  that  date. 
bThe  unavailable  funds  are  not  included  from  and  after  this  date. 

c The.  amount  deposited  with  the  States  underaclof  June  23,  1836,  having  been  taken  out  of  the 
control  of  the  Treasury  Department,  by  the  act  of  October  2, 1837,  is  not  included  from  and  after  this 
date. 
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No.  61. — Balance  in  the  Teeasiiry  of  the  United  States;  Amount  in  Treasury 
Offices,  and  Amount  in  Depositary  Banks,  at  the  end  op  bach  Calendar 
Yeah  from  the  Adoption  of  the  Constitution  in  1789  to  1842,  and  at  the 
END  . OP  BACH  FISCAL  Year  thekeafteb  TO  1903 — Continued. 


Date. 

Balance  in  the  Treasury. 

Number 

of 

depositary 

banks. 

Ill  Treasury 
offices. 

In  depositary 
banks. 

Total. 

1847— June  30 

$6, 446, 382. 16 

S5, 446, 382. 16 

* 758^  332. 15 

' 758i  332. 15 

3,208^822. 43 

3,208*822. 43 

7' 431*022. 72 

7j 431, 022. 72 

12*142il93.97 

12,  H2, 193.  97 

15*097,880.36 

15, 097, 880. 36 

22j  286|  462. 49 

22, 286i  462. 49 

20|  300',G36.61. 

20*  300*  636. 61 

1855— June  30 

19'529|  841.06 

19'  529*  841.06 

20|  304*844.78 

20'  304j  844.  78 

IS,  218*770. 40 

18*  218,770, 40 

Cj  698|  157. 91 

6, 698* 157. 91 

4*  G85i  625. 04 

4^685;  625. 04 

3*  931*287.72 

3,931,287.72 

2*005*285.24 

2, 005*  285. 24 

18*  265i  984. 84 

18, 265^984. 84 

1863— June  30 

8*  395*  443. 73 

S;  395'  443, 73 

1864— June  30 

72^022;  019. 71 

$39,980,756.39 

112,002;  776. 10 

204 

1865— June  30 

5,346,955.56 

36,073, 353. 73 

41,420,309. 29 

330 

1866— June  30 

101,844,867.12 

34,298, 320. 54 

136, 143,187.66 

382 

1867— June  30 

125,813, 153.53 

25,208,353. 78 

151,021,507. 31 

385 

1868— June  30 

86,631, 229.20 

22,779,797.62 

109, 411,026.82 

370 

1860— June  30 

111,576,414.43 

8,597,927.34 

120,174, 341.77 

276 

1870— June  30 

102, 521,920. 67 

8,206, 180. 34 

no,  728, 101. 01 

148 

1871— June  30 

82,607,293.41 

6, 919, 745. 59 

89,527,039.00 

159 

1872— June  30 

60,872.563. 46 

12,501,595.08 

73,374,158.51 

163 

1873— June  30 

49, 194, 276. 53 

7,233,551.11 

56,427,827.64 

158 

1874— June  30 

64,723, 630.48 

7,435,066.69 

72,159,597.17 

154 

1875— June  30 

51,712,042. 19 

11,562,679.52 

63,274,721.71 

145 

1876— June  30 

51,427,414.23 

7,520,194.76 

58, 947,608.99 

143 

1877— J une  30 

84,394,007.01 

7,299,999. 28 

. 91,694,006.29 

145 

1878— June  30 

130,570,578.15 

46,928,268. 56 

177,498,846.71 

124 

1879— June  30 

159,020, 734.90 

208,033,840. 24 

367,054,575. 14 

127 

1880— June  30 

160,528,170.50 

7,771,233. 90 

168, 299,404.40 

131 

1881— June  30 

173,974,146.61 

8,704,830.83 

182, 678, 977. 44 

130 

1882— June  30 

152, 941,618.24 

9,381,712.90 

162,323,331.14 

134 

1883— June  30 

151,579,255. 91 

0,803,381.79 

161,382,637.70 

140 

1884— June  30 

154,557,552.96 

10, 488,827.63 

165, 046,380. 59 

135 

1885— June  30 

171,851,780.21 

10, 770, 579. 96 

182, 622, 360. 17 

132 

1886— June30 

218,277, 107.25 

13,822,070.80 

232, 099, 178. 05 

160 

1887— June  30 

188,625,383.03 

18,975, 315.41 

207, 600, 698. 44 

200 

1888— June  30 

189,395,440.65 

54,698,728.36 

244,094, 169. 01 

290 

1889— June  30 

167, 646, 333.23 

43,090, 750. 53 

210, 737, 083. 76 

270 

1890— JuneSO 

164,061,481.40 

26, 779,  703. 32 

190,841,184.72 

205 

1891— June  30 

135,448, 137.33 

21, 399, 689. 16 

156, 847, 826. 49 

185 

1892— June  30 

118,728,662.52 

10, 450, 130. 01 

129, 178, 792. 53 

159 

1893— June  30 

114,862,278.94 

9,962,526.00 

124,824,804.94 

160 

1894— June  30.  ‘ 

108,462,220.55 

10, 423, 767. 61 

118, 835, 988. 16 

155 

1895 — June  30 

185, 369,687.37 

10,978, 505. 80 

196, 348, 193. 17 

160 

1896— June  30 

258,221,832.65 

11,415,474.42 

269,637,307. 07 

160 

]897— June30 

232,304,043.90 

12,162,158. 05 

244,466,201.  95 

168 

1898— June  30 

175,438,942. 32 

33,843, 700. 81 

209,282, 643.13 

172 

1899 — June  30 

214,193, 189.26 

70,295, 326.94 

284,488, 516.20 

357 

1900— June  30 

214,206,233. 65 

92,621,371.72 

306,827,605. 37 

442 

1901— June  30 

234,964,115.04 

93,442, 683.09 

328, 406, 798. 13 

448 

1902— June  30 

245,045,797.03 

117,141,564.13 

362, 187, 361. 16 

577 

1903— June  30 , 

248,685,097.53 

140,001,016.70 

388, 686, 114. 23 

713 

IT  1903 16 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


242 


REPORT  ON  THE  FINANCES 


No.  62. — National  Banks  Designateii  as  Depositaries  of  Public  Moneys. 
[Corrected  to  October  1, 1903.] 


Title  of  bank. 

State. 

Title  of  bank. 

State. 

REGULAR  DEPOSITARIES. 

First  National  Bank,  Bir- 

Alabama. 

REGULAR  PEPOSITARTES— 

continued. 

mingham. 

Commercial  National  Bank, 

Illinois. 

Alabama  National  Bank, 

Do. 

Peoria. 

Birmingham. 

German-American  National 

Do. 

Merchant  and  Planters’ — 

Do. 

Bank,  Peoria. 

Farley  National  Bank, 

IllinoisNational  Bank, Peoria 

Do. 

Montgomery. 

Merchants’  National  Bank, 

Do. 

City  National  Bank,  Tusca- 

Do. 

Peoria. 

loosa. 

Peoria  National  Bank, Peoria. 

Do. 

FirstNational  Bank,  Juneau. 

Alaska. 

Ricker  National  Bank, Quincy 

Do. 

Exchange  National  Bank, 
Little  Rock. 

Arkansas. 

Rock  Island  National  Bank, 
Rock  Island. 

Do. 

. Prescott  National  Bank, 
Prescott. 

Arizona. 

First  National  Bank,  Spring- 
field. 

Do. 

FirstNational  Bank, Eureka. 

California. 

Illinois  National  Bank, 

Do. 

Los  Angeles  National  Bank, 

Do. 

Springfield. 

Los  Angeles. 

State  National  Bank,  Spring- 

Do. 

National  Bank  of  D.  0.  Mills 

Do. 

field. 

& Co.,  Sacramento. 

Old  National  Bank,  Evans- 

ludiaiia^ 

First  National  Bank,  San 

Do. 

ville. 

l^rancisco. 

American  National  Bank, 

Do. 

American  National  Bank, 

Do. 

Indianapolis. 

San  Francisco. 

Capital  National  Bank,  In- 

Do. 

Nevada  National  Bank,  San 

Do. 

dianapolis. 

Francisco. 

Indiana  National  Bank,  In- 

, Do. 

First  National  Bank,  Den* 

Colorado. 

dianapolis. 

Merchants’  National  Bank, 

ver. 

Do. 

Colorado  National  Bank, 

Do. 

Indianapolis. 

Denver. 

Citizens’  National  Bank, 

Do. 

Denver  National  Bank,  Den* 

Do. 

South  Bend. 

ver. 

Vigo  County  National  Bank, 

Do. 

' FirstNational  Bank, Durango 

Do. 

Terre  Haute. 

First  National  Bank,  Mont- 

Do. 

First  National  Bank,  Vin- 

Do. 

ro.?e. 

cenne.s. 

First  National  Bank,  Pueblo. 

Do. 

German  National  Bank,  Vin- 

Do. 

FirstNational  BanJr,  Bridge- 

Connecticut. 

cennes. 

port. 

Commercial  National  Bank, 

Indian  Territory. 

Charter  Oak  National  Bank, 

Do. 

Muscogee. 

Hartford. 

First  National  Bank,  Bur- 

Iowa. 

Second  National  Bank,  New 

Do. 

lington. 

Haven. 

First  National  Bank,  Council 

Do. 

National  Bank  of  Commerce, 

. Do. 

Bluffs. 

New  London. 

First  National  Bank,  Daven- 

Do. 

Thames  National  Bank,  Nor- 

Do. 

port. 

wich. 

Citizens’  National  Bank, 

Do. 

First  National  Bank,  Wil- 

Delaware. 

Davenport. 

Citizens’  National  Bank,  Des 

mington. 

Do. 

Central  National  Bank, 

District  of  Colum- 

Moines. 

Washington. 

bia. 

Iowa  National  Bank,  Des 

. Do. 

National  Bank  of  Jackson- 

Florida. 

Moines. 

ville,  Jacksonville. 

Second  National  Bank,  Du- 

Do. 

American  National  Bank, 

Do. 

biique. 

Pensacola. 

First  National  Bank,  Ot- 

Do. 

First  National  Bank,  Tampa. 

Do. 

tumwa. 

Atlanta  National  Bank, 

Georgia. 

First  National  Bank,  Sioux 

Do. 

Atlanta. 

City. 

Lowry  National  Bank,  At- 
lanta. 

Do. 

Security  National  Bank, 
Sioux  City. 

Do. 

Merchants’  National  Bank, 
Savannah. 

Do. 

Lawrence  National  Bank, 
Lawrence. 

Kansas. 

First  National  Bank  of  Ha- 

Hawaii. 

First  National  Bank,  Leav- 

Do. 

waii,  Honolulu. 

enworth. 

.X  Boise  City  National  Bank, 

Idaho. 

Leavenworth  National  Bank, 

Do. 

Boise. 

Leavenworth. 

FirstNational  Bank,  Chicago. 

Illinois. 

Carrollton  National  Bank, 

Kentucky. 

Corn  Exchange  National 

Do. 

Carrollton. 

Bank,  Chicago. 

First  National  Bank,  Coving- 

Do. 

Fort  Dearborn  National 

Do. 

ton. 

Bank,  Chicago. 

Citizens’  National  Bank, 

Do. 

Millikin  National  Bank,  De- 

Do. 

Covington. 

Farmers’  National  Bank, 

catur. 

Do. 

Southern  Illinois  National 

Do. 

Danville. 

Bank,  East  St.  Louis. 

State  National  Bank,  Frank- 

Do. 

Farmers’  National  Bank, 

Do. 

fort. 

Pekin. 

Lexington  City  National 

Do. 

German-American  National 

Do. 

Bank,  Lexington. 

Bank,  Pekin. 

First  National  Bank,  Louis- 

Do. 

First  National  Bank,  Peoria . 
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American  National  Bank, 
Louisville. 

Kentucky. 

.American  National  Bank, 
Helena. 

Montana. 

Citizens’  National  Bank, 
Louisville. 

Do. 

National  Bank  of  Montana, 
Helena. 

. Do. 

Southern  National  Bank, 

Do. 

First  National  Bank,  Lincoln. 

Nebraska. 

Louisville. 

First  National  Bank,  Omaha. 

Do. 

Union  National  Bank,  Louis- 

Do- 

Merchants’  National  Bank, 

Do. 

ville. 

Omaha. 

First  National  Bank,  Owens- 
boro. 

Do- 

Nebr^ka  National  Bank, 
Omaha. 

Do. 

National  Deposit  Bank, 
Owensboro. 

Do. 

Omaha  National  Bank, 
Omaha. 

Do. 

State  National  Bank,  Mays- 
ville. 

Do. 

United  States  National  Bank, 
Omaha. 

Do. 

New  Orleans  National  Bank, 

Louisiana. 

FirstNational  Ban  k,  Concord 

New  Hampshire. 

New  Orleans. 

First  National  .Bank,  Ports- 

Do. 

Whitney  National  Bank, 

■ Do. 

mouth. 

New  Orleans. 

New  Hampshire  National 

Do. 

Granite  National  Bank,  Au- 

Maine. 

Bank,  Portsmouth. 

ffusta. 

First  National  Bank,  Jersey 

New  Jersey. 

First  National  Bank,  Bangor. 

Do. 

City. 

Merchants’  National  Bank, 

Do. 

Union  National  Bank,  New- 

Do. 

Portland.  • 

ark. 

Merchants’  National  Bank, 
Baltimore. 

Maryland, 

First  National  Bank,  Pater- 
son. 

Do. 

National  Exchange  Bank, 
Baltimore. 

Do. 

Paterson  National  Bank,  Pat- 
erson. 

Do. 

National  Mechanics’  Bank, 
Baltimore. 

Do. 

First  National  Bank,  Tren- 
ton. 

Do. 

Second  National  Bank,  Cum- 
berland. 

Do. 

First  National  Bank,  Albu- 
querque. 

New  Mexico. 

Merchants’  National  Bank, 

Massachusetts. 

FirstNational  Bank,  Santa  Fe 

Do. 

Boston. 

National  Commercial  Bank, 

New  York. 

National  Shawmut  Bank, 

Do. 

Albany. 

Boston. 

National  Exchange  Bank, 

Do.  , 

Mechanics’  National  Bank, 

. Do. 

Albany, 

New  Bedford. 

First  National  Bank,  Bing- 

Do. 

Third  N ational  Bank,  Spring- 

Do. 

hamton. 

Do. 

field. 

Nassau  National  Bank, 

First  National  Bank,  Detroit. 

Michigan. 

Brooklyn. 

Commercial  National  Bank, 

Do. 

Third  National  Bank , Buffalo 

Do. 

Detroit. 

Marine  National  Bank,  Bnf- 

Do. 

Old  Detroit  National  Bank, 

Do. 

falo. 

Detroit. 

Second  National  Bank,  El- 

Do. 

Fourth  National  Bank, 

Do. 

mira. 

Grand  Rapids. 

Central  National  Bank,  New 

Do. 

Miners’  National  Bank,  Isb- 

Do. 

York. 

peming. 

Hanover  National  Ban k , N e w 

Do. 

First  National  Bank,  Mar- 

Do. 

York. 

quette. 

Liberty  National  Bank,  New 

Do. 

First  National  Bank,  Menom- 

Do. 

York. 

inee. 

National  Bank  of  Commerce, 

Do. 

Second  National  Bank,  Sag- 

Do, 

New  York. 

inaw. 

National  Citizens’  Bank,  New 

Do. 

First  National  Bank,  Duluth. 

Minnesota. 

York. 

First  National  Bank,  Minne- 
apolis. 

Do. 

National  City  Bank,  New 
Y’ork. 

Do. 

First  National  Bank,  St.  Paul . 

Do. 

New  Amsterdam  National 

Do. 

Second  National  Bank,  St. 

Do.  • 

Bank,  New  York. 

Paul. 

Seaboard  National  Bank, 

Do. 

First  National  Bank,  Vicks- 

Miasissippi, 

New  York. 

hurg. 

First  National  Bank,  Oswego. 

Do. 

First  National  Bank,  Kansas 
City. 

Missouri. 

Westchester  County  National 
Bank,  Peekskill. 

Do. 

American  National  Bank, 

Do. 

Plattsburg  National  Bank, 

Do. 

Kansas  Oity. 

National  Bank  of  Commerce, 
Kansas  City. 

Plattsburg. 

Do. 

Flour  City  National  Bank, 
Rochester. 

Do. 

First  National  Bank  of  Bu- 
chanan County,  St.  Joseph. 

Do. 

Traders’  National  Bank,. 
Rochester. 

Do. 

National  Bank  of  St.  Joseph, 
St.  Joseph. 

Do. 

Third  National  Bank,  Syra- 
cuse. 

Do. 

Merehants-Laclede  National 

Do. 

Manufacturers’  National 

Do. 

Bank,  St.  Louis. 

Bank,  Troy. 

National  Bank  of  Commerce, 

Do. 

Second  National  Bank,  Utica. 

Do. 

St.  Louis. 

Blue  Ridge  National  Bank, 

North  Carolina. 

StateNational  Bank, St.  Louis 

Do. 

Asheville. 

First  National  Bank,  Great 
Fftlls, 
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First  National  Bank,  Dur- 
ham. 

North  Carolina. 

First  National  Bank,  Provi- 
dence. 

Rhode  Island. 

City  National  Bank,  Greens- 

Do. 

First  National  Bank, 

South  Carolina. 

boro. 

Charleston. 

Citizens’  National  Bank,  Ra- 
leigh. 

People’s  National  Bank, Win- 
ston. 

Do. 

Carolina  National  Bank,  Co- 
lumbia. 

Do. 

Do. 

Aberdeen  National  Bank, 
Aberdeen. 

South  Dakota. 

First  National  Bank,  Fargo.. 

North  Dakota. 

Fii'st  National  Bank,  Dead- 

Do. 

Second  National  Bank,  Minot 

Do. 

wood. 

Minot  National  Bank,  Minot. 

Do. 

First  National  Bank,  Huron.. 

Do. 

First  National  Bank,  Chilli- 
cothe. 

Olnio. 

First  National  Bank,  Rapid 
City. 

Do. 

First  National  Bank,  Cincin- 
nati. 

Do. 

Minnehaha  National  Bank, 
Sioux  Falls. 

Do. 

Third  National  Bank,  Cin- 

Do. 

National  Bank  of  Bristol, 

Tennessee. 

cinnati. 

Bristol. 

Fourth  National  Bank,  Cin- 

Do. 

Chattanooga  National  Bank, 

Do. 

cinnati. 

Chattanooga. 

Manufacturers’  National 

Citizens’  National  Bank,  Cin- 

Do. 

Do. 

cinnati. 

Bank,  Harriman. 

Ohio  Valley  National  Bank, 
Cincinnati. 

Do. 

East  Tennessee  National 
Bank,  Knoxville, 

Do. 

Bank  of  Commerce,  National 
Association,  Cleveland. 

. Do. 

Holston  National  Bank, 
Knoxville. 

Do. 

Deshler  National  Bank,  Co- 

Do. 

First  National  Bank,  Mem- 

Do. 

lumbus. 

phis. 

Hayden-Clinton  National 
Bank,  Columbus. 

Do. 

First  National  Bank,  Nash- 
ville. 

Do. 

Third  National  Bank,  Day- 
ton. 

Do. 

Merchants’  National  Bank, 
Nashville. 

Do. 

Second  National  Bank,  Ham- 

Do. 

First  National  Bank,  Tulla- 

Do. 

ilton. 

homa. 

MiamiValley National  Bank, 

Do. 

Austin  National  Bank,  Austin 

Texas. 

Hamilton. 

American  National  Bank, 

Do. 

Merchants’  National  Bank, 

Do. 

•Dallas. 

Middletown. 

City  National  Bank,  Dallas.. 

Do. 

First  National  Bank,  Toledo. 

Do. 

National  Exchange  Bank, 

Do. 

Second  National  Bank,  To- 

Do. 

Dallas. 

ledo. 

FirstNational  Bank,  El  Paso. 

Do. 

Capitol  National  Bank,  Guth- 

Oklahoma. 

San  Antonio  National  Bank, 

rie. 

San  Antonio. 

Do. 

Western  National  Bank,  Ok- 

Do. 

Merchants  and  Planters’ 

lahoma  City. 

National  Bank,  Sherman. 

Do. 

First  National  Bank,  Port- 

Oregon. 

Citizens’  National  -Bank, 

land. 

Waco. 

Do. 

Merchants’  National  Bank, 

Do. 

FirstNational  Bank,  Ogden.. 

Utah. 

Portland. 

Utah  National  Bank,  Ogden . . 

Do. 

First  National  Bank,  Altoona. 

Pennsylvania. 

Deseret  National  Banlc,  Salt 

Do. 

First  National  Bank,  Erie 

Do. 

Lake  Citv. 

First  National  Bank,  Harris- 
burg. 

Do. 

National  Bank  of  the  Re- 
public, Salt  Lake  City. 

Do. 

Conestoga  National  Bank, 
Lancaster. 

Do. 

Merchants’  National  Bank, 
Burlington. 

Vermont, 

New  First  National  Bank, 
Meadville. 

Do. 

First  National  Bank,  Alex- 
andria.' 

Virginia. 

First  National  Bank,  Phila- 
delphia. 

Do. 

First  National  Bank,  Dan- 
ville. 

Do. 

Corn  Exchange  National 
Bank,  Philadelphia. 

Do. 

Lynchburg  National  Bank, 
Lynchburg. 

Do.- 

Merchants’  National  Bank, 
Philadelphia. 

Do. 

National  Bank  of  Commerce, 
Norfolk. 

Do. 

Quaker  City  National  Bank, 
Philadelphia. 

Do. 

Norfolk  National  Bank, 
Norfolk. 

Do. 

Second  National  Bank,  Pitts- 
burg. 

Do. 

American  National  Bank, 
Richmond. 

Do. 

Mellon  National  Bank,  Pitts- 
burg. 

Do. 

Merchants’  National  Bank, 
Richmond. 

Do. 

Tradesmen’s  National  Bank, 
Pittsburg. 

Do. 

National  Bank  of  Commerce, 
Seattle. 

Washington. 

First  National  Bank. Reading 

Do. 

Seattle  National  Bank, 

Do. 

Third  National  Bank,  Scran- 

Do. 

Seattle. 

ton. 

Washington  National  Bank, 

Do. 

FirstNational  Bank,  Wilkes- 

Do. 

Seattle. 

barre. 

Exchange  National  Bank, 

Do. 

First  National  Bank,  York. . . 

Do. 

Spokane. 

First  National  Bank,  New- 
port. 

Rhode  Island. 

National  Bank  of  Commerce, 
Tacoma. 

Do. 
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Citizens’  National  Bank, 
Charleston. 

West  Virginia. 

Aetna  National  Bank,  Hart- 
ford. 

Connecticut. 

Old  National  Bank,  Martins- 
burg. 

Do. 

First  National  Bank,  Meri- 
den. 

Do. 

First  National  Bank,  Park- 
ersburg. 

Do. 

Home  National  Bank,  Meri- 
den. 

Do. 

National  Exchange  Bank, 
Wheeling. 

Do. 

Mechanics'  National  Bank, 
New  Britain, 

Do. 

Ashland  National  Bank, 
Ashland. 

Wisconsin. 

National  Bank  of  Norwalk, 
Norwalk. 

Do. 

Kellogg  National  Bank, 

Do. 

First  National  Bank,  Nor- 

Do. 

Green  Bay. 

wich. 

National  Bank  of  La  Crosse, 
La  Crosse. 

Do. 

Pawcatuck  National  Bank, 
Pawcatuck. 

-Do. 

FirstNational  Bank. Madison 

Do. 

Windham  National  Bank, 

Do. 

First  National  Bank  Mil- 

Do. 

Willimantic. 

waukee. 

American  National  Bank, 

District  of  Colum- 

National Exchange  Bank, 

. Do. 

Washington, 

bia. 

Milwaukee. 

Citizens’  National  Bank, 

Do. 

Wisconsin  National  Bank, 

Do. 

Washington. 

Milwaukee. 

National  Metropolitan  Bank, 

Do. 

Old  National  Bank,  Oshkosh. 

Do. 

Washington. 

First  National  Bank,  Chey- 
enne. 

Wyoming. 

Riggs  National  Bank,  Wash- 
ington. 

Do. 

Stock  Growers’  National 
Bank,  Cheyenne. 

Do. 

First  National  Bank,  Fer- 
nandina. 

Atlantic  National  Bank, 

Florida. 

Do. 

ADDITIONAL  DEPOSITARIES. 

Jacksonville. 

First  National  Bank,  Key 

Do.‘ 

Treasury  of  the  Philippine 

Philippine  Islands. 

West. 

Do. 

Islands,  Manila. 

Fort  Dallas  National  Bank, 

American  Colonial  Bank  of 

Porto  Rico. 

Miami. 

' Porto  Rico,  San  Juan. 

First  National  Bank,  St.  Au- 
gustine. 

Do. 

, SPECIAL  DEPOSITARIES. 

Exchange  National  Bank, 
Tampa. 

Do. 

First  National  Bank,  Annis- 
ton. 

Alabama. 

Georgia  National  Bank,  Ath- 
ens. 

Georgia. 

Anniston  National  Bank,  An- 
niston. 

Do. 

Third  National  Bank,  At- 
lanta. 

Do. 

City  National  Bank,  Selma  . . 

Do. 

Fourth  National  Bank,  At- 

Do. 

Consolidated  National  Bank, 

Arizona. 

lanta. 

Tucson. 

Third  National  Bank,  Co- 

Do. 

First  National  Bank,  Los 

California. 

lumbus. 

Angeles. 

National  Bank  of  Columbus, 

Do. 

Citizens’  National  Bank,  Los 

Do. 

Columbus. 

Angeles. 

First  National  Bank,  Macon. 

Do. 

Merchants’  National  Bank, 
Los  Angeles. 

Do. 

American  National  Bank, 
Macon. 

Do. 

First  National  Bank,  Oak- 

Do. 

FirstNational  Bank,  Marietta 

Do. 

land. 

First  National  Bank,  Poca- 

Idaho. 

First  National  Bank,  Pomona. 

Do. 

tello. 

First  National  Bank,  River- 

Do. 

First  National  Bank, Wallace 

Do. 

side. 

First  National  Bank,  Amboy. 

Illinois. 

First  National  Bank,  San 

Do. 

First  National  Bank,  Beards- 

Do. 

Diego. 

town. 

Crocket-Woolworth  National 

Do. 

Old  National  Bank,  Centralia 

Do. 

Bank,  San  Francisco. 

First  National  Bank,  Cham- 

Do. 

San  Francisco  National 

Do. 

paign. 

Hamilton  National  Bank, 

Bank,  San  Francisco. 

Do. 

Western  National  Bank,  San 

Do. 

Chicago. 

Francisco. 

National  Bank  of  the  Repub- 

Do. 

Fir.st  National  Bank,  San 

Do. 

lic,  Chicago. 

Jose. 

Second  National  Bank,  Dan- 

Do. 

First  National  Bank,  Cripple 

Colorado. 

ville. 

Creek. 

Danville  National  Bank, 

Do. 

National  Bank  of  Commerce, 

Do. 

Danville. 

Denver. 

Citizens’  National  Bank,  De- 

Do. 

First  National  Bank,  Fort 

Do. 

catur. 

Collins. 

National  Bank  of  Decatur, 

Do.  . 

Carbonite  National  Bank, 

Do. 

Decatur. 

Leadville. 

First  National  Bank,  East  St. 

Do. 

Mercantile  National  Bank, 

Do. 

Louis. 

Pueblo. 

First  National  Bank,  Ed- 

Do. 

Bridgeport  National  Bank, 

Connecticut. 

wardsville. 

Bridgeport. 

Home  National  Bank,  Elgin. 

Do. 

First  National  Bank,  Hart- 
ford. 
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Pana  National  Bank,  Pana.. 

Illinois. 

Cedar  Falls  National  Bank, 

Iowa. 

Edgar  County  National 

Do. 

Cedar  Falls. 

Bank.  Paris. 

Citizens’  National  Bank,  Ce- 

Do. 

Citizens’  National  Bank, 

Do. 

dar  Falls. 

Princeton. 

Cedar  Rapids  National  Bank, 

Do. 

Manufacturers’  National 

Do. 

Cedar  Rapids. 

Bank,  Rockford. 

First  National  Bank,  Chari- 

Do. 

Citizens’  National  Bank,  Bed- 

Indiana. 

ton. 

ford. 

City  National  Bank,  Clinton. 

Do. 

First  National  Bank,  Brazil. . 

Do. 

National  Bank  of  Decorah, 

Do. 

First  National  Bank,  Craw- 

Do.. 

Decorah. 

fordsville. 

Des  Moines  National  Bank, 

Do. 

Citizens’  National  Bank, 

Do. 

Des  Moines. 

Crawfordsville. 

Valley  National  Bank,  Des 

Do. 

Citizens’  National  Bank,  Ev- 

Do. 

Moines. 

ansville. 

First  National  Bank,  Garner. 

Do. 

City  National  Bank,  Evans- 

Do. 

Marion  County  National 

Do. 

ville. 

Bank,  Knoxville. 

Hamilton  National  Bank, 

Do. 

Knoxville  National  Bank. 

Do. 

Fort  Wayne. 

Knoxville. 

First  National  Bank,  Frank- 

Do. 

First  National  Bank,  Mason 

Do. 

fort. 

City. 

Franklin  National  Bank, 

Do. 

City  National  Bank,  Mason 

Do. 

Franklin. 

CSty. 

Central  National  Bank, 

Do. 

First  National  Bank,  Monte- 

Do. 

Greenoastle. 

zuma. 

Third  National  Bank,  Greens- 

Do. 

First  National  Bank,  Mount 

Do. 

burg. 

Pleasant. 

Citizens'  National  Bank, 

Do. 

National  State  Bank,  Mount 

Do. 

Greensburg. 

Pleasant. 

Columbia  National  Bank,  In- 

Do. 

Oskaloosa  National  Bank, 

Do. 

diaiiapolis. 

Oskaloosa. 

Fletcher  National  Bank,  In- 

Do. 

Iowa  National  Bank,  Ot- 

Do. 

dianapolis. 

tumwa. 

Union  National  Bank,  In- 

Do. 

Ottumwa  National  Bank, 

Do. 

dianapolis. 

Citizens’  National  Bank,  Ko- 

Ottumwa. 

Do. 

First  National  Bank,  Red 

Do. 

komo. 

Oak. 

Howard  National  Bank,  Ko- 

Do. 

Red  Oak  National  Bank, 

Do. 

komo. 

Red  Oak. 

City  National  Bank,  Lafay- 

Do. 

First  -National  Bank,  Rock 

Do. 

ette. 

Valley. 

Merchants’  National  • Bank, 

Do. 

First  National  Bank,  Shen- 

Do. 

Lafayette. 

andoah. 

National  Fowler  Bank,  La- 

Do. 

Shenandoah  National  Bank, 

Do. 

fayette. 

Shenandoah. 

First  National  Bank,  Leba- 

Do. 

Iowa  State  National  Bank, 

Do. 

non. 

Sioux  City. 

Lebanon  National  Bank, 

Do. 

First  National  Bank,  Water- 

Do. 

Lebanon. 

loo. 

Union  CountyNational  Bank, 

Do. 

Black  Hawk  National  Bank, 

Do. 

Liberty. 

Waterloo. 

First  National  Bank,  Madison 

Do. 

Commercial  National  Bank, 

Do. 

National  Branch  Bank,  Mad- 

Do. 

Waterloo. 

ison. 

Leavitt  & Johnson  National 

Do. 

Delaware  Co.  National  Bank, 

Do. 

Bank,  Waterloo. 

Muncie. 

Abilene  National  Bank,  Abi- 

Kansas, 

Merchants’  National  Bank, 

Do. 

lene. 

Muncie. 

First  National  Bank,  An- 

Do. 

Second  National  Bank,  New 

Do. 

thony. 

Albany. 

Exchange  National  Bank, 

Do. 

Citizens’  National  Bank,  Peru 

Do. 

Atchison. 

People’s  National  Bank, 

Do. 

First  National  Bank,  Fort 

Do. 

Princeton. 

Scott. 

First  National  Bank,  Rich- 

Do. 

Galena  National  Bank,  Ga- 

Do. 

mond. 

lena. 

South  Bend  National  Bank, 

Do. 

First  National  Bank,  Horton. 

Do. 

South  Bend. 

First  National  Bank,  Hutch- 

Do. 

National  Bank  of  Sullivan, 

Do. 

inson. 

Sullivan. 

Commercial  National  Bank, 

Do. 

Second  National  Bank,  Vin- 

Do. 

Independence. 

cennes. 

Commercial  National  Bank, 

Do. 

Citizens’  National  Bank, 

Iowa. 

Kansas  City. 

Belle  Plaine. 

First  National  Bank,  King- 

Do. 

First  National  Bank,  Boone. . 

Do, 

man; 

Merchants’  National  Bank, 

Do. 

Manufacturers’  National 

Do. 

Burlington. 

Bank,  Leavenwortli. 

Do. 

' First  National  Bank,  Man- 
hattan. 

Do. 
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First  National  Bank,  Ottawa. 

Kansas.  - 

Faston  National  Bank  of 

Maryland. 

People’s  National  Bank,  Ot- 

Do. 

Maryland,  Easton. 

tawa. 

Farmers  and  Mechanics 

Do. 

First  National  Bank,  Pitts- 

Do. 

National  Bank,  Frederick, 

burg. 

First  National  Bank,  Frost- 

Do. 

National  Bank  of  America, 

Do. 

burg. 

Salina. 

First  National  Bank,  Oak- 

Do. 

Farmers’  National  Bank, 

Do. 

land. 

Salina. 

National  Bank  of  Rising  Sun, 

Do. 

Central  National  Bank,  To- 

Do. 

Rising  Sun. 

peka. 

Salisbury  National  Bank, 

Do. 

Fourth  National  Bank.Wich- 

Do. 

Salisbury. 

ita. 

Greylock  National  Bank, 

Massachusetts. 

Kansas  National  Bank, 

Do. 

Adams. 

Wichita. 

Fourth  National  Bank,  Bos- 

, Do. 

National  Bank  of  Commerce, 

Do. 

ton. 

Wichita. 

American  National  Bank, 

Do. 

First  National  Bank,  Win- 

Do. 

Boston. 

field. 

Atlantic  National  Bank,  Bos- 

Do. 

Winfield  National  Bank, 

Do. 

ton. 

Winfield. 

Mount  Vernon  National 

Do; 

Second  National  Bank,  Ash- 

i Kentucky. 

Bank,  Boston. 

land. 

National  Bank  of  Redemp- 

Do. 

Ashland  National  Bank,  Ash- 

Do. 

tion,  Boston. 

land. 

National  Bank  of  th'e  Repub- 

Do. 

Merchants’  National  Bank, 

Do. 

lie,  Boston. 

Ashland. 

National  Suffolk  Bank,  Bos- 

Do. 

Catlettsburg  National  Bank, 

Do. 

ton. 

Ca  tlettsburff. 

People’s  National  Bank  of 

Do. 

Hardin  National  Bank, 

Do. 

Roxbury,  Boston. 

Elizabethtown. 

South  End  National  Bank, 

Do. 

Trigg  National  Bank,  Glas- 

Do. 

Boston. 

gow. 

State  National  Bank,  Boston. 

Do. 

Henderson  National  Bank, 

Do. 

Winthrop  National  Bank, 

Do. 

Henderson. 

Boston. 

Second  Nationai  Bank,  Lex- 

Do. 

First  National  Bank,  Fall  j 

Do.  . 

ington. 

River. 

Fayette  National  Bank,  Lex- 

Do. 

Massa-soit  National  Bank, 

Do. 

ington.  j 

Farmers’  National  Bank,  1 

Fall  River. 

Do. 

WestminsterNational  Bank, 

Do. 

Princeton, 

Gardner. 

First  National  Bank,  Somer- 

Do. 

CityNationalBank,  Glouces- 

Do. 

set. 

ter. 

First  National  Bank,  Crow- 

Louisiana. 

Haverhill  National  Bank, 

Do. 

ley. 

Haverhill. 

Calcasieu  National  Bank, 

Do. 

Hingham  National  Bank, 

Do. 

Lake  Charles. 

Lake  Charles  National  Bank, 

Do. 

HIngham. 

Merchants’  National  Bank, 

Do. 

Lake  Charles. 

Lawrence. 

New  Iberia  National  Bank, 

Do. 

Lee  National  Bank,  Lee 

Do. 

New  Iberia. 

Traders’ National  Bank,  Low- 

Do. 

State  National  Bank,  New 

Do. 

ell. 

Orleans. 

First  National  Bank,  Lynn  .. 

Do. 

First  National  Bank,  Shreve- 

Do. 

Central  National  Bank,  Lynn 

Do. 

port. 

First  National  Bank,  Marl- 

Do. 

First  National  Bank,  Au- 

Maine. 

boro. 

gusta. 

People’s  National  Bank, 

Do. 

First  National  Bank,  Benson. 

Do.  ' 

Marlboro. 

Northern  National  Bank, 

Do. 

Natick  National  Bank,  Na- 

Do. 

Hallowell. 

tick. 

Canal  National  Bank,  Port- 

Do. 

Merchants'  National  Bank, 

Do. 

land. 

New  Bedford. 

Ticonic  National  Bank,Wa- 

Do. 

AdamsNational  Bank,  North 

Do. 

terville. 

Adams. 

First  National  Bank,  Balti- 

Maryland. 

Berkshire  National  Bank, 

Do. 

more. 

North  Adams. 

Third  National  Bank,  Balti- 

Do. 

First  National  Bank,  North- 

Do. 

more. 

ampton. 

Citizens’  National  Bank,  Bal- 

Do. 

'Northampton  National  Bank, 

Do. 

timore. 

National  Bank  of  Baltimore, 

Do. 

Northampton. 
Agricultural  National  Bank, 
Pittsfield. 

. Do. 

Baltimore. 

National  Bank  of  Commerce, 

Do.- 

Old  Colony  National  Bank, 

Do. 

- Baltimore. 

Plymouth. 

National  Marine  Bank,  Balti- 

Do. 

First  National  Bank,  Read- 

Do. 

more. 

ing. 

National  Union  Bank  of 

Do. 

Asiatic  National  Bank,  Sa- 

Do. 

Maryland,  Baltimore. 

lem. 

Digitizefffefr  FRMSBf?  Bank,  Ca- 
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Merchants’  National  Bank,  Massachusetts. 
Salem. 

Spencer  National  Bank.  Do. 

Spencer. 

Second  National  Bank,  Do. 

Springfield. 

Chapin  National  Bank,  Do. 

Springfield. 

City  National  Bank,  Spring-  Do. 

field. 

John  Hancock  National  Do. 

Bank.  Springfield. 

Springfield  National  Bank,  Do. 

Springfield. 

First  National  Bank,  West  Do. 

Newton. 

Mechanics’  National  Bank,  Do. 

Worcester. 

Merchants’  National  Bank,  Michigan. 
Charlotte. 

First  National  Bank,  Iron  Do. 

Mountain. 

First  National  Bank,  Petos-  Do. 

key. 

First  National  Exchange  Do. 

Bank,  Port  Huron. 

Commercial  National  Bank,  Do. 

Saginaw. 

Union  City  National  Bank,  Do. 

Union  City. 

First  National  Bank,  Austin.  Minnesota. 
First  National  Bank,  Albert  Do. 

Lea. 

City  National  Bank,  Duluth  . Do. 

Northwestern  NationalBank,  Do. 

Minneapolis. 

Northfield  National  Bank,  Do. 

Northfield, 

First  National  Bank,  Owa*  Do. 

tonna. 

National  Farmers’  Bank,  Do. 

Owatonna. 

Merchants’  National  Bank,  Do. 

St.  Paul. 

St.  Paul  National  Bank,  St.  Do. 

Paul. 

First  National  Bank,  Spring  Do. 

Valley. 

First  National  Bank,  Still-  Do. 

water. 

First  National 'Bank,  Winona.  Do. 

Second  National  Bank,  Wi-  Do. 

nona. 

First  National  Bank,  Gulf-  Mississippi 
port. 

FirstNationalBank, Hatties-  Do. 

burg. 

National  Bank  of  Commerce,  Do. 

Hattiesburg. 

First  National  Bank,  Laurel.  Do. 

First  National  Bank,  Me-  Do. 

ridian. 

First  National  Bank,  Yazoo  Do. 

City. 

Hannibal  National  Bank,  Missouri 
Hannibal. 

Joplin  National  Bank,  Joplin.  Do. 

City  National  Bank,  Kansas  Do. 

City. 

NewEngland  National  Bank,  Do. 

Kansas  City. 

Union  National  Bank,  Kan-  Do. 

sas  City. 

Baird  National  Bank,  Kirks-  Do. 

ville. 

Kirksville  National  Bank,  Do. 

Kirksville. 

Third  National  Bank,  Se-  Do. 

dalia. 
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Tootle  Lemon  N ation  al  Ban  k , 
St.  Joseph. 

Missouri. 

Third  National  Bank,  St. 
Louis. 

Do. 

Fourth  National  Bank,  St. 
Louis. 

Do. 

Mechanics’  National  Bank, 

Do. 

St.  Louis. 

Union  National  Ban  k, Spring- 
field. 

Do. 

Trenton  National  Bank, 

Do. 

Trenton. 

People’sNational  Ban  k,  War- 
rensburg. 

Do. 

Fii-st National  Bank,  Butte.. 

Montana. 

National  Bank  of  Ashland, 
Ashland. 

Nebraska. 

First  National  Bank,  Bea- 
trice. 

Do. 

Farmers  and  Merchants’ 
National  Bank,  Fremont. 

Do. 

First  National  Bank,  Hast- 
ings. 

Do. 

City  National  Bank,  Lincoln. 

Do. 

NebraskaCityNational  Bank, 
Nebraska  City. 

Do. 

First  National  Bank,  North 
Platte. 

Do. 

Union  National  Bank, 
Omaha. 

Do. 

Citizens’ National  Bank,  Te- 
cumseh . 

Do. 

First  National  Bank,  York..  . 

Do. 

City  National  Bank,  York... 

Do. 

National  State  Capital  Bank, 
Concord. 

New  Hampshire. 

Merchants’  National  Bank, 
Dover. 

Do. 

First  National  Bank,  Hills- 
borough Bridge. 

Do. 

Cheshire  National  Bank, 
Keene. 

Do. 

KeeneNational  Bank,  Keene. 

Do. 

First  National  Bank,  Man- 
chester. 

Do. 

Second  NationalBank,  Man- 
chester. 

Do. 

Amoskeag  National  Bank, 
Manchester. 

Do. 

Manchester  National  Bank, 
Manchester. 

Do. 

Merchants’  National  Bank, 

Do. 

Manchester. 

Souhegan  National  Bank, 
Milford. 

Do. 

Second  National  Bank, 
Nashua. 

Do. 

FirstNational  Bank,  Somers- 

Do. 

worth. 

Somersworth  National  Bank, 
Somensworth. 

Do. 

Second  National  Bank,  Ho- 
boken. 

New  Jersey. 

First  National  Bank,  Manas- 
quan. 

Do. 

Farmers’  National  Bank  of 
New  Jersey,  Mount  Holly. 

Do. 

FirstNational  Bank,  Prince- 
ton. 

Do. 

First  National  Bank,  Sea- 
bright. 

Do. 

Vineland  National  Bank, 
Vineland. 

Do. 

First  National  Bank,  Clayton . 

New  Mexico. 

First  National  Bank,  Addi- 
son. 

New  York. 

Columbia  National  Bank, 
Buffalo. 

Do. 

National  Bank  of  Cohoes, 
Cohoes. 

Do. 
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National  Bankof  Barnesville, 

Ohio. 

Lake  Sibore  National  Bank, 

New  York. 

Barnesville. 

Dunkirk. 

Central  National  Bank,  Cam- 

Do. 

Merchants’  National  Bank, 

Do. 

bridge. 

Elmira. 

First  National  Bank,  Canton. 

Do. 

Glens  Falls  National  Bank, 

Do. 

Fifth  National  Bank,  Cincin- 

Do. 

Glens  Falls. 

nati. 

Herkimer  National  Bank, 

' Do. 

German  National  Bank,  Cin- 

Do. 

Herkimer. 

cinnati. 

First  National  Bank,  Hor- 

Do. 

Market  National  Bank,  Cin- 

Do. 

nellsville. 

cinnati. 

llion  National  Bank,  Ilion... 

Do. 

National  La  Fayette,  Cincin- 

Do.  ■ 

National  Herkimer  County 

Do. 

nati. 

Bank,  Little  Falls. 

First  National  Bank,  Cleve- 

Do. 

First  National  Bank,  Mount 

Do. 

land. 

Vernon. 

Bankers’  National  Bank, 

Do. 

Fir.st  National  Bank,  New 

Do., 

Cleveland. 

York. 

CentralNational  Bank, Cleve- 

Do, 

Fifth  National  Bank,  New 

Do. 

land. 

York. 

Colonial  National  Bank, 

Do. 

American  Excban^:e  Na- 

Do. 

Cleveland. 

tional  Bank,  New  York. 

Euclid  Avenue  National 

Do. 

Astor  National  Bank,  New 

Do. 

Bank,  Cleveland. 

York. 

State  National  Bank,  Cleve- 

Do. 

Bank  of  New  York  National 

Do. 

land. 

Banking  Association,  New 

Union  National  Bank,  Cleve- 

Do. 

York. 

land. 

Chase  National  Bank,  New 

Do. 

Commercial  National  Bank, 

Do. 

York. 

Columbus. 

Consolidated  N ntional  Bank , 

Do. 

New  Firet  National  Bank, 

Do. 

New  York. 

Columbus. 

Gallatin  National  Bank, 

Do. 

Fourth  National  Bank,  Day- 

Do. 

New  York. 

ton. 

Leather  Manufacturers’  Na- 

Do. 

First  National  Bank,  De- 

Do. 

tional  Bank.  New  York. 

fiance. 

Lincoln  National  Bank,  New 

Do. 

Citizens’  National  Bank, East 

Do. 

York. 

Liverpool. 

Mercantile  National  Bank, 

Do. 

FirstNational  Bank,  Iron  ton . 

Do. 

New  York. 

FirstNational  Bank. Marietta 

Do. 

National  Bank  of  Nortli 

Do. 

Citizens’  National  Bank,  Me- 

Dd. 

America,  New  York. 

Connelsville. 

National  Park  Bank,  New 

Do. 

Medina  County  National 

Do. 

York. 

Bank,  Medina. 

New  York  National  Ex- 

Do. 

First  National  Bank,  Niles. . . 

Do. 

change  Bank,  New  York. 

Piqua  National  Bank,  Piqua. 

Do. 

United  National  Bank,  New 

Do. 

Quaker  City  National  Bank, 

Do. 

York. 

Quaker  City. 

State  National  Bank,  North 

Do. 

Second  National  Bank,  Ra- 

Do. 

Tonawanda. 

venna. 

National  Bank  of  Norwich, 

- Do. 

First  National  Exchange 

Do. 

Norwich. 

Bank,  Sidney. 

Exchange  National  Bank, 

Do. 

First  National  Bank,  Spring- 

Do. 

Clean. 

field. 

Citizens’  National  Bank, 

Do. 

Mad  River  National  Bank, 

Do. 

Saratoga  Springs. 

Springfield. 

First  National  Bank,  Ticon- 

Do. 

First  National  Bank,  St. 

Do. 

deroga. 

Clairsville, 

First  National  Bank,  Tona- 

Do.- 

National  Exchange  Bank, 

Do. 

wanda. 

Steubenville. 

First  National  Bank,  Utica .. 

Do. 

Merchants’  National  Bank, 

Do. 

OneidaNational  Bank.Utica. 

Do. 

Toledo. 

Utica  City  National  Bank, 

Do. 

Northern  National  Bank, 

Do. 

Utica. 

Toledo. 

FirstNational  Bank,Waverly 

Do. 

Western  Reserve  National 

Do. 

Charlotte  National  Bank, 

North  Carolina. 

Bank,  Warren. 

Charlotte. 

FirstNational  Bank, Youngs- 

Do. 

First  National  Bank,  Eliza- 

Do. 

town. 

beth  City. 

First  National  Bank,  Zanes- 

Do. 

National  Bank  of  High  Point, 

- Do. 

ville. 

High  Point. 

Old  Citizens’  National  Bank, 

Do. 

FirstNational  Bank,  Weldon. 

Do.' 

Zanesville. 

Atlantic  National  Bank,  Wil- 

Do. 

First  National  Bank,  Baker 

Oregon. 

mington. 

City. 

Do. 

Murchison  National  Bank, 

Do. 

FirstNational  Bank,  Eugene. 

Wilmington. 

United  States  National  Bank, 

Do. 

Second  National  Bank,  Akron 

Ohio. 

. Portland. 

Pennsylvania. 

National  City  Bank,  Akron.. 

Do. 

German  National  Bank,  Al- 

First  National  Bank,  Athens. 

Do. 

legheny. 

-Do. 

FirstNational  Bank,  Barnes- 

Do. 

Second  National  Bank,  Allen 

ville. 

town. 
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Citizens’  National  Bank, 

Pennsylvania. 

Ashland  National  Bank,  Ash- 

Pennsylvania. 

Newcastle. 

land. 

National  Bank  of  Oxford, 

Do. 

Athens  National  Bank, 

Do. 

Oxford. 

Athens. 

First  National  Bank,  Perka- 

Do. 

First  National  Bank,  Blairs- 

Do. 

sie. 

ville. 

Eighth  National  Bank,  Phil- 

Do. 

• Miners’  National  Bank,  Bloss- 

Do. 

adelphia. 

burg. 

Farmers  and  Mechanics’  Na- 

Do. 

Jefferson  County  National 

Do. 

tional  Bank,  Philadelphia. 

Bank,  Brookville. 

Fourth  StreetNational  Bank, 

Do. 

First  National  Bank,  Canton. 

Do. 

Philadelphia. 

National  Bank  of  Catasauqua, 

Do. 

Girard  National  Bank,  Phil- 

Do. 

Catasauqua.  ■ 

adelphia. 

Valley  National  Bank,  Cham- 

Do. 

National  Bank  of  German- 

Do. 

bersburg. 

town,  Philadelphia. 

Delaware  County  National 

Do. 

North  western  National 

Do. 

Bank,  Chester. 

Bank,  Philadelphia. 

Clearfield  National  Bank, 

Do. 

Union  National  Bank,  Phila- 

Do. 

Clearfield. 

delphia. 

County  National  Bank, 

Do. 

First  National  Bank,  Pitts- 

Do. 

Clearfield. 

burg. 

First  National  Bank,  Clifton 

Do. 

Federal  National  Bank,  Pitts- 

Do. 

Heights. 

burg. 

National  Bank  ol  Chester 

Do. 

Merchants  and  Manufac- 

Do. 

Valley,  Coatesvllle. 

turers’  National  Bank,  Pitts- 

National  Bank  of  Coatsville, 

00. 

burg. 

Coatesvllle. 

People’sNational  Bank,  Pitts- 

Do. 

Tradesmen’s  National  Bank, 

Do. 

burg. 

Conshohocken. 

Union  National  Bank,  Pitts- 

Do. 

First  National  Bank,  East 

Do. 

burg. 

Brady. 

National  Bank  of  Pottstown, 

Do. 

First  National  Bank,  Ebens- 

Do. 

Pottstovra. 

hurg. 

Merchants’  National  Bauk, 

Do.  ■ 

First  National  Bank,  Empo- 

Do. 

Qnakertown. 

rium. 

FirstNational  Bank,  Rimers- 

Do. 

First  National  Bank,  Green- 

Do. 

burg. 

ville. 

Reading  National  Bank, 

Do. 

First  National  Bank,  Han- 

Do. 

Reading. 

over. 

National  Bank  of  Sayre, 

Do. 

Harrisburg  National  Bank, 

Do. 

Sayre. 

Harrisburg. 

Traders’  National . Bank, 

Do. 

First  National  Bank,  Holli- 

Do. 

Scranton. 

daysburg. 

Sellersville  National  Bank, 

DO. 

Union  National  Bank,  Hunt- 

Do. 

Sellersville. 

ingdon. 

National  Bank  of  Slatington, 

Do. 

National  Bank  of  Jersey 

Do. 

Slatington. 

' Shore,  Jersey  Shore. 

Stroudsburg  National  Bank, 

Do. 

First  National  Rank,  Johns- 

Do. 

Stroudsburg. 

town. 

First  National  Bank,  Sun- 

Do. 

Citizens’  National  Bank, 

Do. 

bury. 

Johnstown. 

First  National  Bank,  Troy . . . . 

Do. 

Farmers’  National  Bank, 

Do. 

FirstNational  Bank,  Tyrone. . 

Do. 

Kittanniiig. 

Farmers’  and  Merchants’ 

Do. 

Northern  National  Bank, 

Do. 

National  Bank.  Tyrone. 

Lancaster. 

First  National  Bank,  Wells- 

Do. 

First  National  Bank,  Lans- 

Do. 

boro. 

. ford. 

First  National  Bank,  West- 

Do. 

Lebanon  National  Bank, 

Do. 

Chester. 

Lebanon. 

Second  National  Bank, 

Do. 

Peoples’ National  Bank,  Leb- 

Do, 

Wilkesbarre. 

anon. 

West  Branch  National  Bank, 

Do. 

National  Bank  of  Malvern, 

Do. 

Williamsport. 

Malvern. 

York  National  Bank,  York. . . 

Do. 

Keystone  National  Bank, 

Do. 

National  Exchange  Bank, 

Rhode  Island. 

Manheim. 

Providence. 

First  National  Bank,  Mari- 

Do. 

Old  National  Bank,  Provi- 

Do. 

etta. 

dence. 

Mauch  Chunk  National 

Do. 

People’s  National  Bank, 

South  Carolina. 

Bank,  Mauch  Chunk. 

Charleston. 

FirstNational  Bank,  McKees- 

Do. 

National  Loan  and  Exchange 

Do. 

port. 

Bank,  Columbia. 

National  Bank  of  McKees- 

Do. 

City  National  Bank,  Green- 

Do. 

port,  McKeesport. 

ville. 

First  National  Bank,  Mount 

Do. 

National  Bank  of  Greenville, 

Do. 

Carmel. 

Greenville. 

First  National  Bank,  Mount 

Do. 

National  Union  Bank,  Rock- 

Do. 

Joy. 

hill. 
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First  National  Bank,  Madi- 
son. 

First  National  Bank,  Chatta- 
nooga. 

. First  National  Bank,  Clarks- 
ville. 

First  National  Bank,  Dyers- 
burg. 

City  National  Bank,  Johnson 

' City. 

Unaka  National  Bank,  John- 
son City. 

City  National  Bank,  Knox- 
ville. 

Mechanics'  National  Bank, 
Knoxville. 

National  Bank  of  Commerce, 
Memphis. 

State  National  Bank,  Mem- 
phis. 

Amarillo  National  Bank, 
Amarillo. 

First  National  Bank,  Beau- 
mont. 

American  National  Bank, 
Beaumont. 

State  National  Bank,  Deni- 
son. 

American  National  Bank, 
Fort  Worth. 

State  National  Bank,  Fort 
Worth. 

Commercial  National  Bank, 
Houston. 

Merchants’  National  Bank, 
Houston. 

First  National  Bank,  Paris... 

City  National  Bank,  Paris  ... 

First  National  Bank,  San 
Angelo. 

Lockwood  National  Bank, 
San  Antonio. 

Texarkana  National  Bank, 
Texarkana. 

Citizens’  National  Bank, 
Tyler. 

Jester  National  Bank,  Tyler  ., 

National  Bank  of  Barre, 
Barre. 

People’sNationalBank,Brat- 

tleboro. 

Vermont  National  Bank, 
Brattleboro. 

Lyndonville  National  Bank, 
Lyndonville. 

Montpelier  National  Bank, 
Montpelier. 

Killington  National  Bank, 

• Rutland. 

First  National  Bank,  St. 
Johnsbury. 

National  Bank:  of  Newbury, 
Wells  River. 

National  Bank  of  White 
River  J unction , White  Riv- 
er Junction. 

Woodstock  National  Bank, 
Woodstock. 

First  National  Bank,  Abing- 
don. 

Dominion  National  Bank, 
Bristol . 

First  National  Bank,  Farm- 
ville. 

First  National  Bank,  Har- 
risonburg. 

Rockingham  National  Bank, 
Harrisonburg. 

..  Loud omL  , National  Bank, 

Digitizeci^f®^SER 


South  Dakota. 
Tennessee. 

Do. 

Do. 

Do. 

Do. 

Do. 


Do. 
exas.  . 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do.-  ■ 

Do. 

Do. 

Do. 

Do. 

Do. 

Do; 

Vermont. 

Do. 

Do. 

Do. 


Do. 

Do. 

Do. 

Do. 

Do. 

Virginia. 


Do. 

Do. 

Do. 

Do. 


People’s  National  Bank, 
Leesburg. 

People’s  National  Bank, 
Manaus. 

Marion  National  Bank, 
Marion, 

First  National  Bank,  New- 
port News. 

Newport  News  National 
Bank.  Newport  News. 

First  National  Bank,  Rich- 
mond. 

National  Bank  of  Virginia, 
Richmond. 

Planters’  National  Bank, 
Richmond. 

National  Exchange  Bank, 
Roanoke. 

Augusta  National  Bank, 
Staunton. 

NationalValleyBank,  Staun- 
ton. 

Tazewell  National  Bank, 
Tazewell. 

Farmers  and  Merchants’  Na- 
tional Bank,  Winchester. 

First  National  Bank,  Everett. 

American  National  Bank, 
Everett. 

Capital  National  Bank, 
Olympia. 

Traders’  National  Bank,  Spo- 
kane. 

Flat  Top  National  Bank,  . 
Bluefield. 

Charl^ton  National  Bank, 
Charleston. 

Merchants’  National  Bank  of 
West  Virginia,  Clarksburg. 

First  National  Bank,  Fair- 
mont. 

First  National  Bank,  New 
Martiusville. 

Second  National  Bank,  Park- 
ersburg. 

First  National  Bank,  Pied- 
mont. I 

First  National  Bank,  Sisters-  j 
ville.  I 

Farmers  and  Producers’  Na- 
tional Bank,  Sistersville. 

Citizens’  National  Bank,  Ap- 
pleton. 

Lumbermen’s  National 
Bank,  Chippewa  Falls. 

Eau  Claire  National  Bank, 
Eau  Claire. 

Fond  du  Lac  National  Bank, 
Fond  du  Lac. 

Citizens’  National  Bank, 
Green  Bay. 

Rock  County  National  Bank, 
Janesville. 

National  Bank  of  Merrill, 
Merrill. 

Marine  National  Bank,  Mil- 
waukee. 

Milwaukee  National  Bank, 
Milwaukee. 

Citizens’  National  Bank, 
Oconto. 

National  Union  Bank,  Osh- 
kosh. 

National  German-American 
Bank,  Wausau. 

First  National  Bank  of  the 
city  of  Superior,  West  Su- 
perior. 

.First  National  Bank,  Laramie 


Virginia. 


Do. 

Do. 

Do. 

Do. 

Do. 


Do, 

Do. 

Do. 

Washington. 

Do. 

Da. 

Do. 

West  Virginia. 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Wisconsin. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 


Wyoming. 
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No.  63. — Number  of  National  Banks  with  Semiannual  Duty  Paid,  by  Fiscal 
Years,  and  Number  of  Depositaries  with  Bonds  as  Security  at  cix>se  of 
EACH  Fiscal  Year. 


Fiscal  year. 

' Number 
of  banks. 

Bonds  held 
to  secure  cir- 
culation. 

Semiannual 
duty  collected. 

Number 
of  deposi- 
taries. 

Bonds  held 
to  secure 
deposits. 

i Total  bonds 
held. 

1890 

1 

3, 508 

8145,228,300 

$1,254,839. 65 

205 

829,713,000 

$174,941,300 

1891 

3, 675 

142,508,900 

1,216, 104.72 

185 

26, 349, 500 

168,858,400 

1892 

3,765 

163,190,050 

1,331,287. 26 

159 

15, 852; 000 

179, 042, 050 

1893 

3,846 

176,588,250 

1,443,489. 69 

160 

15,247,000 

191, 835, 250 

1894 

3,797 

201,691,750 

1,721,095.18 

155 

14,736,000 

216, 427,750 

1895..... 

3,767 

207,680,800 

1,704,007.69 

160 

15, 278, 000 

222, 958, 800 

1896 

3,737 

228,915,950 

1,851,676.03 

160 

16,928, 000 

245,843,950 

1897 

3, 615 

230,471,550 

2,020.703.65 

168 

16, 930,500 

. 247, 402, 050 

1898 

3,634 

220,201,400 

1,901,817.71 

' 172 

30,851,500 

251, 052, 900 

1899 

3,599 

229,688,  no 

1,991,743.31 

357 

78,664,540 

308,252,650 

1900 

3,822 

284,378,040 

1,881,922.73 

442 

107,253,580 

391,631,620 

1901 

4, 187 

326, 119,230 

1,599,221.08 

448 

105,765,450 

431, 884, 680 

1902 

4,553 

317,038,530 

1,633,309.15 

577 

124, 718, 650 

441,757,180 

1903.^ 

5,014 

375,068,770 

1,708,819. 92 

713 

152,852,020 

527, 920, 790 

No.  64. — Average  Amount  of  National-Bank  Notes  in  Circulation,  and 
Amount  of  Duty  Paid  Thereon  during  the  Year  1903  by  National  Banks 
IN  Each  State  and  Territory. 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut  ....i.... 

Total  of  New 
England 
States 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia. 

Total  of  East- 
.erii  States 


Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana  

Texas  

Arkansas 

Kentucky 

Tennessee 

Porto  Rico 

Total  of  South 
ern  States... 


Year  ended  June  30,  1903. 

• Average 
amount  of 
notes  in  circu- 
lation. 

Duty  paid 
on  circula- 
tion. 

$5, 188, 299. 00 

4.225.003.00 

4.244.265.00 
22, 847,623.00 

3. 886. 632. 00 

9.860. 045. 00 

$27,040.29 
22, 344. 70 
22,300. 14 
118, 322. 84 
20,084.90 
, 51,114.35 

50, 251,867.00 

261,207.22 

61.720.793.00 

8. 196.946.00 

42. 214.851.00 
844, 556. 00 

6. 072.822.00 

1.303.900.00 

315,538.38 
42,994.02 
216,391.87 
4,720.98 
31,142.89 
6,769. 51 

120,  353, 867. 00 

617,557. 65 

4.687.686.00 
2;  455, 303. 00 

1.849.635. 00 
1,394,  479.00 

2. 480.914.00 

799. 109. 00 

2. 039. 420. 00 

1.077.963. 00 

1.858.935.00 

9. 418. 176. 00 

335. 999. 00 

9. 482. 305.00 

3.498.896.00 
74, 550. 00 

24.807.06 
16, 139.31 

9,553.84 
6,972.38 
12,460.61. 
4, 156. 48 
10,473.08 
5,490.80 
9,457.31 
48,315.71 
1,680. 01 

49.119.07 
19,042.34 

130. 77 

41,453,270. 00 

217,798.77 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total  of  Mid- 
dle States 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana  

Wyoming  ’. 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory  . . . 

Total  of  West- 
. ern  State.s  ... 

Wfishington 

Oregon 

California 

Idaho  

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 

Total  of  Pacific 
States 

Total  for  United 
States  ... 


Year  ended  June  30, 1903. 


Average 
amount  of 
notes  in  circu- 
lation. 

Duty  paid 
on  circula- 
tion. 

$24, 818, 519 

' $137, 070.  SO 

6,971,147 

36, 989. 02 

16,082,138 

82,241.73 

5, 855, 393 

1 31,591.56 

4,229, 630 

21,170.22 

4,520, 807 

' 22,802.32 

8, 460, 036 

43,340. 95 

15, 630,184 

81,838.47 

86, 667, 854 

1 

, 457,044.57 

930, 816 

. 4,654.14 

571,794 

3, 597.28 

4,066,272 

20,845. 77 

5,267,916 

26,620.01 

893,502 

4. 663. 80 

427, 360 

2,136.81 

3,341,348 

16, 905. 14 

579, 484 

2, 897. 43 

1,023,839 

6, 370. 83 

1,105,881 

6. 790. 37 

18, 208, 218 

93, 381. 58 

1,275,402 

7,011.73 

1,130, 231 

6, 580. 03 

7,733, 607 

39,201.03 

255, 896 

1,374.40 

1,243,544 

6,217. 71 

20, 499 

102.50 

215, 092 

1, 075. 49 

3, 695 

18. 47 

49, 753 

248. 77 

11, 927, 719 

61,830. 13 

328, 762, 795 

1,708,819. 92 
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No*  65* — Receipts  and  Disbursements  op  Public  Moneys  through  National- 
Bank  Depositaries,  by  Fiscal  Years  from  1890. 


■ Fiscal  year. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 
-1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


Receipts. 

Funds  trans- 
ferred to  banks. 

Funds  trans- 
ferred to  Treasury 
by  banks. 

Drafts  paid  by 
banks. 

Balance. 

8147, 761, 566. 81 
152, 389, 837. 70 
159, 380, 415. 47 
166,257,566. 29 
147,326, 936. 13 
169,  440,435. 46 
181,705, 917.74 
149,306,649.  29 
207, 178, 119. 61 
283, 276, 222. 20 

303. 903. 655. 56 
313, 373, 160. 38 

281.234.091.57 
244, 947, 528.  71 

820, 285, 150. 91 
21,364,103.93 
24,793,023.09 

28.583.034.22 
39, 501,947.41 
41,892,886.26 

46. 867.861.23 
50, 059, 755. 00 
82,971,223.08 

226, 173, 117.13 
166,289,607.85 
125,443,007.56 
157,041,571.84 
201,897,430.60 

8163,808,952. 13 
155,747,224.40 
172,960, 512.47 
172,620,613.70 
162, 102, 390. 66 
* 187,592,511.38 

205, 465,259.68 
179,269,503. 12 
245,636,845.31 
448,437,283.16 
425,260,383.24 
413,&53,457.60 
388,229,463. 27 
388, 539, 946. 6(> 

820, 548, 812. 80' 

23. 386. 731. 39 
22, 162,  485. 24 
22, 707,590. 82 
24, 265, 231. 27 
23,186, 071.15 
22, 671, 550. 77 
19, 350, 217. 54 
22,830,954.62 
24, 560,  430. 04 

22. 606. 835. 39 
24,141,398.97 
26, 347, 319. 10 
35, 445, 560. 08 

826,994,464.70 
21,614,450.54 
10, 664,891. 39 
10, 177,287.38 
10, 638, 528. 99 

11. 193. 267. 18 
11, 630, 235. 80 
12, 376, 919. 43 

34.058.462.19 
70, 510, 088. 32 
92,836,133.10 
93, 657, 444. 47 

117,356,325. 51 
140, 215, 778. 08 

No.  66. — Old  Demand  Notes  op  Each  Denomination  Issued,  Redeemed,  and 
Outstanding  June  30,  1903. 


Denomination. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

$21,800,000 

20.030.000 

18.200.000 

$21,778,337. 50 

20. 010. 015. 00 

18. 187.800.00 

$21, 662. 60 
19, 985. 00- 
12,200.00 

60,030,000 

53, 847. 50 

No.  67. — Fractional  Currency  op  e.\ch  Denomination  Issued,  Redeemed,  and 
Outstanding  June  30,  1903. 


Denomination. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

Three  cents 

Five  cents 

Ten  cents 

Fifteen  cents 

Twenty-five  cents 

Fifty  cents 

Total....- ; 

8601,923. 90 
5,694,717.85 
82, 198,45(>.80 
5,305,568.40 
139,031,482.00 
135,891,930.50 

83.00 

36. 00 

390. 00 

30. 00 

775. 00 

850.00 

$511, 710. 63 
3, 836, 110. 28 
77, 140, 538. 33 
6,065,459.14 
134,759,093. 41 
132, 131, 988. 70 

$90, 213. 27 
' 1,858,607.57 
' 6, 057, 918. 47 

, 240,109.26 

4, 272, 388. 59 
3,759,941.80 

368,724,079. 45 

2,C83.'00 

15, 279, 178. 96 
32, 000. 00 

Net : 

1 

368,724,079.45  ! 

2,083.00 

353,476,900. 49 

15.247,178.96 

No.  6§. — Compound-interest  Notes  op  Each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30,  1903. 


Denomination. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed.* 

Outstanding. 

$23,285,200 

30,125,840 

60.824.000 
45.094,400 

67.846.000 

39.420.000 

$40 

$23,264,620 
30, 093, 290 
60,761,850 
45, 062, 200 
67, 834, 500 
39,416,000 

820,580 
32,650 
62,150 
32, 200 
11,500 

120  j 

200  ' 

200 

4i000 

266,595,440 

560 

266,432,460  ' 

162, 980 
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STo.  09. — One  and  T\¥0  Yeah  Notes  op  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30,  1903. 


Denomination. 


Total  issued. 


Redeemed 

during 


year. 


Total 

redeemed. 


Outstanding. 


Ten  dollars 

Twenty  dollars 

.Fifty  dollars 

One  hundred  dollars 
Five  hundred  dollars 
One  thousand  dollars 

Total 

Unknown,  destroyed 


$6,200,000 

16.440.000 
20,945,600 
37,804,400 

40.302.000 
89, -308, 000 


820 

200 

100 


$6, 193, 805 
16, 427, 620 
20,932, 150 
37, 788, 300 
40, 300,500 
89, 289, 000 


86, 195 
12, 480 
13, 450 
16, 100 
1,500 
19,000 


.211,000,000 


320 


210, 931, 275 
10, 590 


68, 725 
10, 590 


Net 


211,000,000 


320 


210, 941,865 


58, 135 


No.  70. — United  States  Paper  Currency  ok  each  Class,  Together  with  One 
AND  Two  Year  Notes  and  Compound-Interest  Notes,  Issued,  Redeemed,  and 
Outstanding  June  30,  1903. 


Class. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890. . . 

Gold  certificates 

Silver  certificates 

8109, 600, 000 

168. 430. 000 

273. 008. 000 

860.030.000. 00 
3,380,665,808.00  1 

447.435.000. 00 
2, 169,244,880.46 

2.633.254.000. 00 

1.473.625.000. 00 
368,724,079.45 

211.000. 000.00 
266,595,440.00 

8109, 600, 000 
10, 767, 000 
105, 902, 220 
262, 299,000 

859, 976, 152. 50 
3,033,984,792.00 
428, 192, 000. 00 
1,760, 135, 031.46 
2,168,^8,000,00 
1, 473, 625, 000. 00 
353, 476, 900. 49 

210. 941.865.00 

266. 432. 460. 00 

$53,847.50 

346.681.016.00 
19, 243, 000. 00 

409.109. 869. 00 
464,706, 000.00 

Fractional  currency 

One  and  two  year  notes . 
Compounddnterest  notes 

Total 

2,083 

320 

560 

i5,  ^7, 178. 96 
58, 135. 00 
162, 980. 00 

i 551,038,0(W 

Wo.  71. — Seven-Thirty  Notes  Issued,  Redeemed,  and  Outstanding  June  30, 

1903. 


Issue.  1 

1 

Total  issued. 

Redeemed  to 
June  30, 1902. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

July  17, 1861 

August  15, 1864 

June  15, 1865 

July  15, 1865  

Total 

$140,004,750 

290,992,500 

331.000. 000 

199.000. 000 

$140,085,350 

299,946,700 

330,069,550 

198,954,650 

- 

$140, 085, 350 
299,946,700  I 
330,969,550  1 
198,954,650  | 

$9, 400 
45,800 
30,450 
45,350 

970,087,250 

969,956,250 

969,956,250  | 

131,000 

Wo.  72. — Coupons  prom  United  States  Bonds  and  Interest  Notes  Paid  during 
THE  Fiscal  Year  1903,  Classified  by  Loans. 


Title  of  loan.  j 

Number 
of  ' 
coupons. 

Amount. 

Five-twenties  of  1862 

3 

$9.00 

Five-twenties  of  1865 

ll 

96.00 

Consols  of  1867 

6 

66.00 

Consols  of  1868 

1 

3.00 

Funded  loan  of  1891 

24 

27.00 

Funded  loan  of  1907 

425,063 

1,997,073.50 

Loan  of  1904 

40,145 

386,479.06 

Title  of  loan.  ' 

Number 

of 

coupons. 

Amount. 

127, 071 
520,879 
38, 858 
2 

81, 112, 697. 50 
1,270,768.95 
178, 315. 75 
2.50 

Loan  of  1908-1918 

Two-year  notes  of  1863 . . . 
Total 

1, 152, 064 

4,945,538.26 
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No.  73. — Checks  Issued  for  Interest  on  Registered  Bonds  op  the  United 
States  during  the  Fiscal  Year  1903, 


1 

Title  of  loan. 

Number. 

Amount. 

76,337 
5,135 
1 14, 522 

103,504 
23,000 
108 

87,058,434.60 
, 526,433.04 
3, 781, 523. 00 
1,557,652. 66 
6, 997,233.25 
28, 600. 00 

Loan  of  1908-1918  

222, 606 

19, 948, 776. 44 

■ No.  74. — Statement  of  Interest  Prepaid  prom  October  1 to  November  30,  1902, 
Under  Department  Circular  No.  115,  dated  September  25,  1902. 


Loan  and  interest  period. 

Registered. 

Coupon. 

Total. 

1 Rebate 
deducted. 

Funded  loan  of  1907: 

January  1, 1903 

April  1,  1903: 

July  1,  1903.. 

8144,248.50 

144,248.50 

144,248.50 

81,620.00 

918.00 

808.00 

8145,868.50 
1 145,166.50 

' 145,056.50 

, 8853.48 

1 1,721.44 

; 2,590.53 

Total 

432,745.50 

3, 346. 00 

436, 091. 50 

5, 165. 45' 

Consols  of  1930: 

January  1, 1903 ' 

April  1,  1903 

July  1,  1903 

874,824.00 

874,824.00 

874,824.00 

5, 727. 50 
8, 660. 00 
5, 660. 00 

880, 551. 50 
880, 484.00 
880, 484. 00 

5, 203. 49 
10, 486.02 
15, 768. 99 

2,624,472.00 

17, 047. 50 

2,641,519.50 

31, 458'.  50 

Loan  of  1904: 

November  1, 1902  

February  1, 1903 ; 

May  1,  1903 : 

18,631.25 

18,843.75 

18,843.75 

875. 00 

900.00 
900. 00 

19, 506. 25 
19, 743. 75 
19, 743. 75 

39. 02 
157. 48 
275. 95 

56,318.75 

2, 675. 00  1 

58,993.75. 

472. 45 

Loan  of  1925: 

November  1, 1902 

February  1, 1903 

May  1,  1903 

70.569.50 

71.429.50 
71,429.50 

13. 485. 00 

23.838.00 

23. 805. 00 

84, 054;  50 

95. 267. 50 

95. 234. 50  1 

168. 11 
759. 60 
1,330.74 

213,428.50 

61, 128. 00  1 

274,  556. 50 

2,258. 45 

Loan  Of  1908-1918: 

1,305.00  1 
587. 10 
587. 70  1 

1,305.00  1 
34,427. 70 
34, 428. 30  1 

2. 61 
266. 73 
473. 33 

February  1,  1903  

May  1, 1903 

33,840.60 

33,840.60 

67,681.20  I 

2,  479. 80 

70, 161. 00 

742. 67 

Aggregate 

3,394,645.95 

86,676. 30 

3, 481,322. 25 

40, 097. 52 

No.  75. — Interest  on  3.65  per  cent  Bonds  op  the  District  op  Columbia  Paid 
DURING  THE  FiSCAL  YeAR  1903. 


. Where  paid. 

Coupons. 

Checks. 

Total. 

87, 955. 32 
24, 940. 45 

818, 742. 75 
433,401.00 

826,698. 07 
458, 341. 45 

32, 895.  IT  1 

452,143.75 

485,039.62 
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No.  76. — Refunding  Ceetificates  Issued  under  the  Act  op  February  26,  1879, 
Converted  into  Bonds  of  the  Funded  Loan  op  1907,  Purchased  and  Out- 
standing. 


How  payable. 

Issued. 

Converted 

during 

year. 

Purchased 

during 

year. 

Total  con- 
verted and 
purchased  to 
June  30, 1903. 

Outstand- 

ing. 

To  order 

To  bearer 

$58,500 

39,954,250 

$1,290 

$90 

$58,430  ! 
39, 923, 720 

$70 
30, 530 

Total 

40,012,750 

1, 290 

90 

39, 982, 150 

30, 600 

No.  77. — Bonds  Purchased  during  the  Fiscal  Year  19Q3. 


Title  of  loan. 

i 

Coupon. 

Registered . 

Principal. 

Interest. 

Premium. 

Loan  of  1904 

Loan, of  1925  

$1,600 

2,051,450 

$23, 800 
14,452,850 

$25, 300 
16,504,300 

$242.49 
141,204. 58 

$1,022. 51 
1 6,201,025.41 

Total 

2,052, 950 

14,476.650 

16, 529, 600 

141,  447. 07 

6, 202,  047. 92 

No.  78. — Bonds  Received  in  Exchange  for  Consols  op  1930  during  the  Fiscal 

Year  1903. 


Funded  loan  of  1907 . 
Loan  of  1908-1918 


Coupon. 

Registered. 

Principal. 

Accrued 

interest. 

Present 
worth  in 
excess  of 
par  value. 

$3, 385,550 
2,266, 180 

$56,408,250 
12, 142, 420 

$59,793, 800 
14,408,600 

$148, 952. 22 
61, 844. 06 

$4, 170, 932.47 
534, 139. 43 

5,651,730 

68, 550,670 

74, 202, 400 

210,796. 28 

4, 705,071. 90 

No.  79.— Public  Debt  June  30,  1902,  and  June  30,  1903,  and  Changes  during 

the  Year. 


Title  of  loan. 


INTEREST-BEARING  DEBT. 


Funded  loan  of  1907 . . . 
Refunding  certificate.s. 

Loan  of  1904 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 


Rate  of  Outstanding 
interest.  June  30, 1902. 


Per  cent. 
4 

4 

5 
4 
3 

• 2 


$233,177,400.00 
31,980.00 
19,410, 350.00 
134,994,200.00 


DEBT  ON  WHICH  INTEREST 
HAS  CEASED. 

Old  debt 1 

Loan  of  1847 

Texan  indemnity  stock 

Loan  of  1858  

6-20S  of  1862 

5-20S  of  June,  1864  

5-20S  of  1865 

10-40S  of  1864 

Consols  of  1865 

ConsoLs  of  1867 

Consols  of  1868 

Loan  of  February,  1861 

Funded  loan  of  1881 

Funded  loan  of  1881, continued 

Oregon  war  debt ; . 

Loan  of  July  and  August,  1861. 
Loan  of  July  and  August,  1861, 

continued 

Loan  of  1863  (1881’s) 

Digitized 

http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


1,600.00 
3, 100.00 
100.00 
200.00 


Issued  dur- 
ing year. 

Retired  dur- 
ing year. 

$2,050.00 

$59, 793, 800. 00 
1,380. 00 

25i  300. 00 

74,  202,400. 00 

16, 504',  300. 00 
14,408,600.00 

74, 204, 450. 00 

90, 733,  380. 00 

• 1, 200. 00 

600. 00 

50.00 

2, 750. 00 

500. 00 

Outstanding 
June  30,  1903. 


$173,385,650.00 
30, 600. 00 

19.385.050. 00 

118. 489. 900. 00 

83. 107. 060. 00 

520.143.150. 00 

914. 541. 410. 00 


151,635.26 

950. 00 

20, 000. 00 

2, 000. 00 

214. 550. 00 

15. 900. 00 

20. 850. 00 

19. 350. 00 

73. 900. 00 

107. 350. 00 

11.050.00 
5,000. 00 

27. 950. 00 
50.00 

2. 400. 00 

15. 050. 00 

1. 600. 00 
3, 100. 00 

100. 00 
200. 00 
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Bio.  T9. — PxjBLic  Debt  June  30,  1902,  and  June  30,  1903,  and  Changes  during 

THE  Year — Continued. 


Title  of  loan. 


Rate  of 
interest. 


Otstanding 
June  30,  ft»02. 


Issued  dur- 
ing year. 


Retired  dur-  Outstanding 
ing  year.  June  30, 1903. 


DEBT  ON  WHICH  INTEEEST 
HAS  CEASED — Continued. . 


Funded  loan  of  1891 

Funded  loan  of  1891,  continued 

Treasury  notes  of  1863  

7-30S  of  1861 

One-year  notes  of  1863 

Two-year  notes  of  1863. 

Compound-interest  notes 

7-30S  of  1864-65 

Certifieates  of  indebtednes.s .. 

Temporary  loan 

3 per  cent  certificates 


Per  ct. 
U 
2 
6 

7 3 

• 5 
6 

6 

4 to  6 


Total . 


DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

United  States  notes 

National-banknotes',  redemp- 
tion account.. .' 

Fractional  currency 


Total . 


CERTIFICATES  AND  TREASURY 
NOTES. 


Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890  .• 


$64, 

153, 

2, 

9. 

31, 

26, 

162, 

121, 

3, 

• 2, 

6, 


150.00 

700.00 

450.00 

400. 00 
2J5. 00 

900. 00 

610.00 
600.00 
000.00 
850.00 
000.00 


$6,400. 00 
63, 500. 00 
. 50.00 


250. 00 
■ 50. 00 

520. 00 


$57, 750. 00 

90. 200. 00 

2.400.00 

9. 400. 00 
. 30,965.00 

26. 850. 00 

162. 090. 00 

121. 600. 00 

3. 000. 00 

2. 850. 00 

5. 000.  00 


1,280,860. 26 


75, 770. 00 


1,205, 090. 26 


53,847.50 

346,681,016.00 

42,071,969.50 

6,873,323.63 


|$109,600, 000.00 
24,253,425.00 


|109, 600, 000. 00 

26,272,086. 00 
2,083.00 


53,847.50 
=346, 681, 016.  CO 

40, 053, 308. 50 
6, 871, 240. 63 


395,680,156.63 


133,  $53, 425. 00 


!l35, 874, 169. 00 


393,659^412.63 


346,582,089.00 

453,997,000.00 

30,000,000.00 


168.430.000.  00 

273.008.000.  00 


1105, 902, 220. 00 
|262, 299, 000. 00 
10. 757, 000..00 


409, 109, 869. 00 
464, 706, 000. 00 
19, 243, 000. 00 


Total 

Aggregate . . 


■830,579,089.00 


441,438, 000. 00 


1378, 958, 220. 00 


. 893, 058, 869. 00 


2,158, 610,445.89 


049,495,875. 00 


1605, 641, 539. 00 


2, 202,464, 781.89 


KTo.  80. — Public  Debt  June  30,  1903,  and  September  30,  1903,  and  CnANOES^DUR- 

'■  ING  THE  Period. 


Title  of  loan. 


Rate 
of  in- 
terest. 


Outstanding 
June  30, 1903, 


lls-sued  during 
' the  period. 


• Retired 
during  the 
period. 


Outstanding 
Sept.  30, 1903. 


INTEREST-BEARING  DEBT. 


Funded  loan  of  1907.'... 
Refunding  certificates. 

Loan  of  1904 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 


Per  ct. 
4 

4 

5 
4 
3 
2 


, Total . 


DEBT  ON  WHICH  INTEREST 
HAS  CEASED. 

Old  debt; 

Loan  of  1847  

Texan  indemnity  stock 

Loan  of  1858 

5-20S  of  1862  

5-20s  of  .lune,  1864 

5-20S  of  1865 

10-40S  of  1864 

Consols  of  1865 ! 

Consols  of  1867 

Consols  of  1868 

Loan  of  February,  1861. 

Funded  loan  of  1881. 

Funded  loan  of  1881,  continued. 

Oregon  war  debt 

Loan  of  July  and' August,  1861. 
Loan  of  July  and  August,  1801, 

continued 

Loan  of- 1863  (1881’s) 

Loan  of  1863.  continued 


Loan  of  1863.  coi 

DigitizecLfijhRfiWBfft,  1882. 

- 

Federal  Reserve'®at^l^\£f%t7-boJi? 


jto6 

6 

•5 

5 . 

6 
6 
6 

5 

6 
6 
6’ 

6 

5 

6 
6 

3^ 

6 

.3^ 

3 • 

44 


$173,385,650.00 

30,600.00 

19.385.050.00 

118. 489. 900.00 

83. 107.060.00 

520.143.150.00 


$50. 00 


$6, 358, 900. 00 
. 70. 00 

2,001,950.00 


8,579,900.00 


2, 221, 000. 00 


$167, 026, 800.00 
30,530.00 

17.383.100.00 
118, 489, 900;  00 

80.886.060.00 
. 528, 723, 050. 00 


914,541,410.00 


8,579,950.00 


10, 581, 920. 00 


912,539,440.00 


151,636.26 

950. 00 

20,000.00 

2,000.00 

214.550.00 

15.900.00 
. 20,a50.-00 

19.350.00 
73; 900. 00 

107. 350.00 

11.050.00 
5,000-00 

27.950.00 
50.00 

2. 400. 00 

1.5.050.00 

1.600. 00 
3, 100. 00 

100. 00 
200.00 

.«  57,750.00 


1,000..00 


161,635.26 
950. 00. 
20,000. 00" 
2,000.00 

214.550.00 

15. 900. 00 

20.850. 00 

19.350.00 

73.900.00 

107. 350. 00 

11.050.00 
5,000.00 

27.950.00 
50. 00 

. 2,400.00 

15. 050. 00 

i,  600. 00 
3, 100. 00 
100. 00 
200.00 

56. 750. 00 
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]Vo.  80. — Public  Djsbt  June  30,  1903,  and  Septembek  30,  1903,  and  Changes  due- 
iNG  THE  Period — Continued. 


Title  of  loan. 


Rate 
of  in- 
terest. 


Outstanding 
June  30, 1903. 


Issued  during 
the  period. 


Retired 
during  the 
period. 


Outstanding 
Sept.  30,  1903.- 


Funded  loan  of  1891,  continued. 

Treasury  notes  of  1861 

7.30s  of  1861 

One-year  notes  of  1863 

Two-year  notes  of  1863. 

Compound-interest  notes 

7.30s  of  1864-65 :...... 

Certificates  of  indebtedness 

Temporary  loan 

Three  per  cent  certificates 


Total . 


DEBT  BEARING  NO  INTEREST. 
Old  demand  notes. 


United  States  notes 

jN^ational-bank  notes,  redemp- 
tion account 

Fractional  ciu’Tency 


Total . 


CERTIFICATES  AND  TREASURY 
. NOTES. 


Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890. 


Total 

Aggregate . 


Per  ct 
2 
6 

I* 

5 

6 

6* 

4to6 

3 


$90, 

2, 

9) 

30. 

26, 

162, 

121, 

3, 

2, 

5. 


200.00 

400.00 

400.00 

965.00 

850.00 

090.00 

600.00 
000.00 
850.00 
000.00 


$7, 000. 00 


20. 00 

*26.'o6* 


$83,200. 00 

2. 400. 00 

9. 400. 00 

30. 945. 00 

26.850.00 

162.070. 00 

121.600. 00 

3.000.  00 

2.850. 00 

5. 000.  00 


1,205,090.26 


8, 040.00 


1,197,050. 26 


53,847. 50 
346,681,016.00 

40,053, 308.50 
6,871,240.63 


28, 200, 000. 00 
6, 145, 175. 00 


28, 200, 000. 00 
6, 371, 348. 00 


53, 847. 50 
346,681,016.00 

39, 827,-135.50 
6,871,240. 63 


393,659,412.63 


34,345,175.00 


34, 571, 348. 00 


393,433,239.63 


409, 109,869.00 
464,706,000.00 
19,243,000. 00. 


38. 300. 000.  00 

70.764.000.  00 


26. 922. 000.  00 

70. 755. 000.  00 
1,745,000. 00 


4 

420, 487, 869. 00 
464, 715, 000. 00 
17, 498, 000. 00 


693,058,869.00 


1109,064,000. 00 


99, 422, 000. 00 


902, 700, 869. 00 


2,202, 464,781.6 


151,989,125.00 


144, 583, 308. 00 


2,209,870,698. 89 


]Vo,  @i, — United  St’ates  Bonds  Retired,  from  May,  1869,  to  June  30,  .1903. 


Title  of  loan. 


Loan  of  1847  

.Bounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

5-20S  of  1862  

Loan  of  3863  

5-20s  of  March,  18W 

5-20s  of  June,  3.864  

5-20sof  1865  : 

Consols  of  3865 

Consols  of  3.867 

Consols  of  1868 

Texan  indemnity  stock . 

Loan  of  1860  

Loan  of  1858 

30-^Osof  1864 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

"Iioan  of  July  and  August,  1861,  con- 
tinued  .■ 

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

Loan  of  July  12,  1882  

Loan  of  190^1918 

Funded  loan  of  1891,  continued 

Bonds  issued  to  Pacific  railroads: 

Central  Pacific 

Union  Pacific 

Kansas  Pacific. . . 

Central  Branch,  Union  Pacific . 

Western  Pacific 

Sioux  City  and  Pacific 

Loan  of  1904 

Loan  of  1925  ' 


Total 

Digitized  for-FRAS&R 

http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


Rate 
iof  inter- 
est. 


Pei‘  ct. 
6 
0 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5 

6 
5 

5 

6 
4^ 
4 

Si 

Si 

Sh 

3 

3 
2 

6 

6 

6 

6 

6 

.6 

' '5 

4 


Redeemed. 


$47,900 

1,075 

7.798.000 
685,800 

12,932, 400 
430,310,700 
4,684,700 
2,382,200 
69, 867,000 

157. 696.450 
205,270,900 
310,095,100 

37,477,600 

232,000 

7.022.000 

6.041.000 

192. 458. 450 
72,862,300 
81,011,850 

1,418,850 

127,595,600 
37.226,200 
109, 155, 250 
305,581,050 


25,322,000 

25,885,120 
27, 236, 512 

6.303. 000 

1.600.000 
1,970,560 
1,628,320 


2,269,799,887 


Purchased. 


810, 612, 000 
256, 800 
48, 776, 700 
57, 155, 850 
19,85^1, 250 
1, 119,800 
43. 459,  750 
36, 023, 350 
118, 950. 550 
62,846.950 
• 4,794,050 


43, 599, 000 
143,53.8, 200 
231, 337, 550 


2, 913, 540 


8, 543, 650 
43, 825, 500 


877, 587, 490 


Converted 
and  ex- 
changed. 


$27,091,000 


380,500 
12, 218, 650 

9. 586. 600 

8.703.600 

6. 568. 600 
256, 650 


13, 957,000 
2, 089, 500 


334, 783, 550 


13, 231, 650 
292, 349, 600 


113, 288, 300 


72, 071, 300 


906, 576, 500 


Total. 


$47, 900 
1,075 

18. 430. 000 
942, 600 

61, 709, 100 
514,557,550 
24,538, 950. 
3,882, 500 

325. 545. 400 

203. 306. 400 

332.925. 050 
379, 510, 650 

42, 528, 300 
232, 000 
7,022, 000 

19.998. 000 

194. 547.950 
116,461,300 

224. 530. 050 

567.539.950 

127,595, 600 
50,457.850  • 
401,504,850 

305.581.050 
116, 201, 840 

25.322.000 

25, 885, 12(L 
27,236, 532: 
6,303,000' 
1,600, 000' 
•1,970, 560' 
1,628.320' 
80, 614,950' 
43, 825, 500' 


4,053,963,877 
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Wo.  82. — Bonds,  and  other  Securities  Retired  for  the  Sinking  Fund  during 
THE  Fiscal  Year  1903,  and  Total  from  May,  1869. 


Title  of  loan. 


War-bounty  scrip 

Loan  of  1860  i 

Loan  of  February,  1861 I 

Oregon  war  debt 

Loan  of  July  and  August,  18C1 1 

5-20S  of  1862 

Loan  of  1863  i 

lO^Osof  1864 

5- 20s  of  March,  1864 

6- 20s  of  June,  1864 i 

5-20S  of  1865 

Consols  of  1865 

Consols  of  1867 - ! . . J 

Consols  of  1868 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907  

Loan  of  1904  

Loan  of  July  and  August,  1861,  continued 

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued ! 

Loan  of  July  12,  1882 1 

Loan  of  1908-1918  1 

Funded  loan  of  1891,  continued ; 

Loan  of  1925  

Treasury  notes  issued  prior  to  1846. . . 

Treasury  notes  of  1861 

Temporary  loan  certificates,  act  1862  . . . 

Certificates  of  indebtednes.s,  act  1862 

Certificates  of  indebtedness  of  1870  , 

One-year  notes  of  1863  

Two-year  note.s  of  1863 

'Compound-interest  notes 

7.30s  of  1861  

7.30s  of  1864-65  , 

Fractional  currency 

United  States  notes 

Old  demand  notes ' 

National-bank  notes .1 , 

Refunding  certificates I 


Retired  dur- 
ing fiscal 
year. 


$6, 400.00 

*25, 'moo 


500.00 


63,500.00 

16,504,300.00 


50.00 


250.00 
5Q.00 

520.00 


2,083.00 


90.00 


Total ....  16,603,043.00  539,560,350.80  495,301,740.00  1,034,862,090.80 


From  May,  1869. 


Redeemed. 


$175. 00 
10,000.00 
3,000.00 
1, 400. 00 

78. 450. 00 
30,037,400.00 

23.100. 00 
691,600.00 


11.072. 100.00 
1,982, 450. 00 

65.450. 00 

76. 700.00 

21.350.00 
25,086,000. 00 

50. 730.800.00 


56,633, 000.00 

37.220. 300.00 

43.710.300. 00 
168,692,750. 00 


25,322,000.00 


no.  00 
100. 00 
no.  00 
1,000.00 
678,000.00 

4.740. 00 

1.650.00 

27.450.00 

1. 450. 00 

11.900. 00 
26,244,642.30 
29,090, 564.00 

2.620.00 
32,037,689.50 


PuTcbased. 


810,612,000.00 
256, 800. 00 
48, 776, 700. 00 
•24, 029, 150.00 
19, 854',  250, 00 


361 
18, 366; 
16,866 
48,166, 
32, 115, 
2, 213, 
43, 599, 
46, 274, 
129, 053, 
8, 543, 


600. 00 
100. 00 
150.00 

150. 00 

600.00 
800.00 
000. 00 

850. 00 

550. 00 

650.00 


'2,396,800.00 

’43,’S25,*566.*66‘ 


90.00 


Total. 


8175. 00 

10, 000. 00 

10.615.000.  00 

2.58. 200. 00 

48. 855. 150. 00 

54.066.550. 00 

19. 877. 350. 00 

691.600.00 

361.600.00 

29. 428. 200. 00 

18. 848. 600. 00 
485  231, 600. 00 

32.192.300.00 

2. 235. 160. 00 

68. 685. 000.  00 
. 97, 005, 650. 00 

129. 053. 550. 00 

8.543.650.00 

56. 633. 000.  00  • 

37. 220. 300. 00 

43. 710. 300. 00 

168.692. 750. 00 

2.396.800.00 

25. 322.000.  00 

43.825. 600. 00 

no.  00 
100.00 
110.00 
l-,000.00 
678,000.00 

4. 740. 00 

1. 650. 00 

27.450.00 

1.450. 00 

11.900.00 
26,244, 642.30 

29.090.564. 00 

2.620. 00 
.32,037,689.50 

90. 00 


No.  83. — Bonds  Called,  Redeemed,  and  Outstanding  June  30,  1903. 


Loan  and  maturity  of  call. 


Five-twenties  of  1862: 

December  1, 1871 

March  7,1872  

March '20, 1872  , 

June  1,1873 

t September  6, 1873 

November  16, 1873 

February  1, 1874  

September  3,1874  

September  5, 1874 

November  1,1874  

December  1, 1874 

January  1,1875 

February  2,  1875 

Mav  1,  1875  

June  1.  1875  

June  11, 1875 

July  20, 1875  

August  1, 1875  

August  15,  1875  

September  1, 1875 

September  24, 1875 

October  14,  3875 

October  28, 1875 

Total 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


Call 

No. 

• Amount 
called. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstand- 

ing. 

1 

899,959,600 

3800 

S99, 942, 550 

817,050 

2 

16,222,250 

16,218,850 

3,400 

3 

20, 105,500 

20,098,150 

7, 350 

4 

49,878, 650. 

400 

■ 49,815,7.50 

62, 900 

5 

20,042,100 

20,026,400 

15, 700 

6 

14,335,300 

14, 328, 600 

6,700 

7 

4,994,700 

4,992,300 

■ 2,400 

8 

5,020, 100 

5,016,850 

3, 250 

9 

1,004,950 

1,003,950 

1,U00 

10 

25,017,700 

25,001,700 

• 16,000 

11 

14,807,700 

14,801,050 

6,650 

12 

10, 168,300 

10, 156, 750 

11,550 

13 

5,091,700 

5, 086, 000 

5,700 

14 

15,028,350 

15,009,200 

19,150 

15 

6,005,600 

5, 005, 050 

550 

16 

29,998,700 

29, 981, 200 

17,500 

17 

5,006,300 

5, 005, 700 

600 

18 

5,001,850 

6, 001,550 
5, 002, 350 

300 

19 

5,003,550 

1,200 

20 

21 

10,000,950 

5,005,200 



9,995, 350 
5, 003, 050 

5, 600 
2,150 

22 

23 

10,004,800 

14,896,750 

10, 001, 450 
14, 892, 250 

3,350 

4,500 

391, 600,600 

1,200 

391,386/050 

214, 550 
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]Vo.  83. — Bonds  Called,  Redeemed,  and  Outstanding  June  30,  1903 — Continued. 


Loan  and  maturity  of  call. 


Five-twenties  of  June,  1864: 

November  13,  1875 

December  1, 1875  

Do.:... 

December  17 ,1875  

January  1, 1876  

February  1, 1876 

February  15, 1876  . . .* 

Do 


Total . 


Five-twenties  of.  1865: 
February  15,  ,1876 . 
December  1, 1876  . 
December  6,  1876  . 
December- 12, 1876 
December  21, 1876 
January  6, 1877  ... 

April  10,  1877  

April  24,  1877  

May  12, 1877  

May  28i  1877  

June  3, 1877 

June  10, 1877 

June  15, 1877...... 

June  27, 1877 

July’ 5, 1877  

August  5, 1877  


Total  . 


Consols  of  1865: 

August  21, 1877 

August  28, 1877.,,, 
September  11,1877 
October  5,1877.... 
October  16,1877... 
October  19, 1877... 
October  27,1877... 
November  3, 1877  . 

March  6, 1878  

July  30,1878  ...... 

August  6, 1878.,-.,., 
August  22, 1878.;.. 
September  5, 1878 . 
September  20, 1878 
October  11, 1878... 
October  17, 1878. . . 
October  23,1878... 
October  30, 1878. . . 
November  5,1878 . 
November  7, 1878 . 
November  10, 1878 
November  16, 1878 
November  26, 1878 
December  4, 1878.. 
December  16,1878. 
February  16, 1871)  . 
February  27,1879  . 

March  9, 1879 

March  18,1879  .... 


Total . 


; Consols  of  1867: 

April  1, 1879  

April  4, 1879  

April  6, 1879  

o April  8, 1879  

April  11, 1879 

April  14, 1879 

April  18, 1879 

April  21, 1879 

April  24, 1879 

April  28, 1879... 

■ May  1,1879 

May  6,1879....': 

May  12, 1879; 

May  17,1879... 

Digitized  for 

h ttp  ://f  rase  r.  st  lo  u i sf  ed . org/ 

Federal  Reserve  Bank  of  St.  Louis 


Call 

No-. 


Amount 

called. 


$9,104, 500 
8,043, 900 
6,024,750 
.5,012, 900 
. 5,020,500 
10,012,650 
12,802,950 
3,024,050 


58, 046,200 


1,974,700 

10.032.300 

9.996.300 

10.012. 250 
10,053, 750 

10.008.250 
10,026, 900 
10,155,150 
-10,138,300 

9.904.300 
10,041,050 
10,003,260 

10.048.300 
10,005,500 
.10,019, 000 
10,114,550 


152,533, 850 


10. 160. 700 

10.018.650 
15,000,600 

• 10,003,400 
10,015,550 

10.007.650 

10.012.650 

10. 063. 700 
10,032,350 

5.083.850 

5.007. 850 

4.973.100 

5.001.100 
4,795,250 

4.935.000 

4.989. 850 
.5,082,800 

6.254.300 

4.965.000 
6,089,350 

4.991.200 

5.072.200 

4.996.300 

4.620.650 

5.003.200 

6.060.650 
5,012, 500 
5,007,400 

. 12,374,950' 


202,631,750 


9,983,700 

9,893,300 

10.314.700 
10,006,650 
. 9,389, 600 

20. 104. 700 
19, 604, 800 
18,579, 500 
21,622,950 
'20,253.900 

20.161.250 

20.044.250 
19,858,600 
20,219, 200 
19,407,450 
10,674,400 


Redeemed 

during 

year. 


$50 


500 


1,200 


Total 

redeemed. 


$9,096, 400 
8, 043, 900 
5,023,150 
5, 010,800 
5, 018, 500 
10,011, 650 
12, 801, 850 
3,024, 050 


58, 030, 300 


1, 974, 150 

10. 032. 300 
- 9,993,100 

10.003.150 
.10,052,650 

10. 007. 150 
10, 026, 100 
lb,  153, 650 
10,137,800 

9,902,800 
10, 041,050 
10,003,250 

10. 048.300 

10. 004. 500 

10. 018. 500 
10, 114, 560 


152, 513, 000 


10. 168. 400 
] 0,015, 200 

14.996.050 
10, 000, 200 
10,000,750 
10, 004, 200 
10. 006, 350 

10.058.050 
10,031,260 
■ 5,083, 000 

5, 006, 460 

4. 972. 050 
5, 000, 600 
4, 792, 200 

4.931.800 
4, 985, 750 

5.082.700 
6,251-,  300 

4. 964.800 
5,087,300 

4. 991. 050 

5.071.800 

4. 995. 100 
4, 620, 600 

5.001.700 
5,059, 650 

5.012. 100 

5. 006. 400 
• 12, 372, 150 


202, 557,850 


9, 981, 300 
9,883,450 
10, 311, 600 

10.002.650 
9, 386,000. 

20, 096, 200 
19, 596, 550 
18,572,760 

21. 617.250 
20,248,700 

20. 158.250 
20,041,050 
19,847,150 
20,214,850 

19.403.650 

10, 668, 100 


Outstand- 
ing. . 


$8,100 


1,600 
2, 100 
2, 000 
1,000 
1,100 


15, 900 


550 


3,200 

9,300 

1,100 

1,100. 

800 

1,600 

500 

1,500 


1,000 

500 


20,850. 


■ 2,300' 
3,450 
5, .550 
'3,200 

14.800 
3;  460 

6. 300 
5,650 

1.300 
850  . 

1, 400 

1.050 
600 

3. 050 

3.200 
4, 100 

3.00 

3.000 
200 

2.050 
150 
400 

1.200 

•50 

1,500 

1.000 
. 400 
1,000 

2.800 


73,900 


.2,400 
9,850 
3,100 
- 4,  000 
3, 600 
8.500 
8,250 
6,750 
5,700 

5.200 
3,000 

3.200 
11, 450 
■ 4, 350 

3,800 
' 6,300 


TBEASUREE.  261 
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No.  83. — Bonds  Called,  Redeemed,  and  Outstanding  June  30,  1903 — Continued. 


Loan  and  maturity  of  call; 


Consols  of  1867— Continued. 

June  12, 1879 

Jnne  29,  1879 

July  3, 1879 

July  4,1879 


Total  . 


■Consols  of  1868: 
July  4, 1879.. 


Ten-forties  of  1864: 

July  9, 1879 

July  18,1879 

July  21, 1879.... 


Total  , 


Funded  loan  of  1881: 

May  21, 1881 

Au^st  12,1881 

October  1,  1881.... 


Total  . 


Loan  of  July  and  August,  1861. 
July..!, 1881 


Loan  of  1863: 
July  1,1881, 


Loan  of,  July  and  August,  1861, 
tinned: 

December  24, 1881  

January  29, 1882  

Marcli  13, 1882 

April  8 „ 1882  

MAy  3,1882  

May  10, 1882 

May  17, 1882  

June  7, 1882 

July  1,  1882  


Total . 


Loan  of  1863,  colitinued: 

August  1, 1882 

September  13, 1882 

October  4, 1882 


Total . 


Funded  loan  of  1881,  continued: 

December  23,  1882  

January  18, 1883 

February  10,  1883 

May  1,  1883 

- November  1, 1883 


Total . 


Loan  of  July  12, 1882; 
December  1.  1883 . 

■ December  15, 1883* 
February  1,  1884.. 

March  15, 1884 

May  1, 1884  

June  20, 1884 

June  30, 1884 

August  1,1884..... 
September  30, 1884 
November  i,  1884 . 
February  1,1886  . . 
March  1, 1886  ..... 

April  1, 1886  

- . May  1, 1886  

• June  1,1886 

July  1,1886  

August  1,1886 

September  1,1886. 
September  16, 1886 


Digitized  for  FRASER 
h ttp  ://f  rase  r.  stio  u i'sfed . org/ 

Federal  Reserve  Bank  of  St.  Louis 


Call 

No. 


96 


101 

103 

104 


102 

102 


105 

106 
.107 
108 

109 

110 
111 
112 
113 


114 

115 

116 


117 

118 

119 

120 
121 


122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 


Amount 

called. 


$10,464,650 
' 10,076,700 
9,972,800 
19,213,050 


309,846,150 


37,420,300 


10,294,150 

157,607,600 

24^575,050 


192,476,800 


25,030,100 
10,121,850 
28, 184,500 


63,336,450 


12,947,450 


4,687,800 


20,031,550 
20, 184,900 
19,564,100 
20,546, 700 
, 5,086,200 
5,010,200 
5,096,550 
15,109,950 
11,227,500 


121,857,650 


15,024,700 
16,304,000 
3,269, 750 


34,598,450 


,25,822.600 

16,119,850 

15,221,800 

15. 215.350 

30.753.350 


103,132,950 


15,272. 

15,133, 

10,208, 

10,047, 

10,093, 

10,010, 

10,151, 

10,040, 

10,050, 

10,330, 

10,098, 

10,000, 

10,012, 

10,009, 

10,002, 

4,001, 

4,007, 

4,004, 

10,003, 


Redeemed 

during 

year. 


$2,750 


200 

300 


500 


500 


Total 

redeemed. 


$10, 463, 300 
10, 064, 900 
9, 971,000 
19, 210, 100 


309, 738, 800 


37,409,250 


10, 291, 150 
157,591,250 
24, 575, 050 


192,457,450 


25,029, 100 
10,097,050. 
28, 182, 350 


63, 308, 500 


12;932,400 


4,684, 700 


20, 031,550 
20, 184, 900 
19, 564,100 
20, 546, 600 

5. 086. 200 

5.009.200 
5,096, 550 

15, 109, 450 
11,227,500 


121,856,050 


15,024,700 
16, 304, 000 
3,269,650 


34,598,350 


25, 822, 550 
16, 119, 850 
15, 221, 800 

15.215. 350 

30. 753. 350 


103,132,900 


15, 27‘2, 100 
15, 133, 650 

10. 208. 850 

10.047.850 

10.093.000. 
10, 010, 250 
10,151,050 
10, 040, 800 
10, 050, 100 
10, 330,750 
10, 098,  ]50 

10. 000.  250 
10, 012, '.750 
10, 009, 760 
10,002,900 

4, 001, 850 
4,007,700 
4,004, 950 
10,003, 660 


Outstand- 

ing. 


81,350- 

11,800 

1,800 

2,950 


107, 350 


11,050 


3,000 
16, 350 


19,350  . 


1,000 

24,800 

2,160 


27, 950 


15, 050 


;,ioo 


101) 

'i‘666 


1,600 


100 

100 


50 


100 


100 
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EEPORT  ON  THE  FINANCES. 


]Vo.  83. — Bonds  Called,  Redeemed,  and  Odtstanding  Jdne  30,  1903 — Continued. 


Loan  and  maturity  of  call. 


Cal] 

No. 


Amount 

called. 


Redeemed 

dujing 

year.. 


Loan  of  July  12, 1882— Continued. 

Oetober  1,1886 

October  16, 1886 

November  1, 1886 . 

December  1, 1886  

February  1,1887  

March  1,1887  

April  1,1887  

May  1,1887  

July  1,1887  


141 

142 

143 

144 

145 

146 

147 

148 

149 


$15,005,000 
15,122,400 
15,008,300 
10,005,360 
10,010, 900 
13,887,000 
10,007,750 
10,014,250 
19,717,500 


Total 

Funded  loan  of  1891: 


302,259,000 


Total 


Outstand- 


redeemed. 


iiig. 


$15,005, 000 
15, 122,400 
15,008,300 
10, 005, 350 
10, 010, 900 
13, 887, 000 
10, 007, 750 
10,014,250 
19, 717, 500 


302,258,800 


$200 


September  2, 1891 

Funded  loan  of  1891,  continued: 
August  18, 1900  

Aggregate 


160  25,457,000 


158  26,364,500 

2,038,196,900 


$6,400 


25, 399, 250 


57, 750 


63,500  25,274,300 

74,900  2,037,537,950 


90, 200 
658, 950 


No.  84. — Public  Debt,  exclusive  op  Certificates  and  Treasury  Notes,  at  the 
END  OP  EACH  MONTH,  PROM  JANUARY,  1890. 


Month. 


^Interest* 

bearing. 


Matured.  .. 


United  States 
notes  and 
fractional  cur- 
rency. 


National*t)ank 
notes,  redemp- 
tion account. 


-Total. 


1890—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October  

November 

December 

1891—  January ... 

February 

March . . 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1892—  January 

February 

March 

April 

May ...... 

June 

July 

August 

September 

October 

November. 

December 

1893 —  January 

February 

March 

April 

May 

June  .... 

July 

August 

September..... 

October I 

November I 

December I 

Digitized  for  FRASER 


$740,327,450 

735,029,520 

723.499.020 
719, 178, 570 

713. 488. 580 
711,313,110 
700, 799, 360 

680. 978. 020 
638,688.070 
632,283,390 

629. 492.590 

619. 019. 740 
617, 145, 750 

615.501.580 
613,512, 780 
610,771,620 
610, 529, 120 
610, 529, 120 
610,529,420 
610, 529, 420 

585. 024. 720 

585.026. 720 
585,026,870 
585,026,970 
585, 027, 680 

585. 028.080 
585, 028, 630 
585, 029,030 
585, 029, 280 
585, 029,330 
585, 030„380 

585.031.080 
686, 031, 170 

585.032.020 
585, 032, 980 

585.033.080 
685,033, 660 

585.034.260 

685. 034. 260 
585, 034, 810 
685,035,  no 
585,037, 100 
585,037,440 

685. 037.590 

585.037.740 
585,039, 040 
585,039, 220 
585, 039, 310 


$1,  $41,345. 26 

1.833.885.26 

1.831.105.26 

1.826.045.26 

1.824. 165.26 

1.815.805.26 

1.803.135.26 

1.777.275.26 

1.750.985.26 

1.708.635.26 

1.687.345.26 

1.682.505.26 

1.679.095.26 

1.671.865.26 

1.670.115.26 

1.660.635.26 
1,647,505.20 

1.614.705.26 

1.613.320.26 

1.611.770.26 
9,127,290.-26 

6.209.230.26 

5.279.770. 26 

4.633.340.26 

3.965.900.26 

3.725.410.26 

3.461.070.26 

3.304.210.26 

3. 167.345.26 

2.785. 875.26 

2.603.325.26 

2.536.765.26 

2. 510.145.26 

2.459.555.26 

2.432.015.26 

2.385.045. 26 

2.357.755.26 

2.335.305.26 

2.301.590.26 

2.228.490.26 

2.191.010.26 

2.094.060.26 

2.081.530.26 

2.045.540.26 

1.984.770.26 

1.974.570.26 

1.939.380.26 

1.913.630.26 


$353,651,590. 97 
353,651,202. 97 
353, -651, 202. 47 

353.650.008.47 

353.649.469. 47 

353.648.559.47 

353,648,559.47 

353.648. 559.47 
353,648, 659: 47 

353.647.675.47 

353,647,675.47 

353.647.675.47 

353.646.525. 47 

353.646.525. 47 

353.646.395.47 
353,645,240.82 
353,645,  240.82 

353,644, 343.10 

353,644,343.10 

353.644.343. 10 

353.643.355. 10 
353, 643;  355. 10 

353.643. 355. 10 

353.642.337.10 

353.642. 337.10 

353.641. 397.10 

353,641,397.10 

353,641,397.10 

353,641,397.10 
353,640, 12G.  12 

353,640, 126.12 

353,640, 126. 12 

353,640, 126. 12 

353,640, 126.12 

353,640, 126.12 

353,640,126.12 

353,640, 126. 12 

353.640.126.12 
I 353,637,788.12 

353.637.788. 12 

353.637.168.12 

353,637, 168. 12 

353,637, 168.12 

353,637, 168.12 

353,637,168. 12 

353,637,168. 12 

353,637,168.12 

353,637,168.12 


$67, 195, 912. 75 

64,182,864. 26 

62.140.825.75 

60. 040. 957. 25 

58. 022.894.75 

65. 619. 359. 75 

54. 207. 975. 75 

55. 059. 296. 75 

56. 005. 865. 25 

54.796.857.25 

52. 994. 622. 75 
51,323, 030:76 
49, 107, 010. 75' 

47.165.815.25 

45. 116. 485. 75 
44, 156,  999. 25 

42. 203. 360. 75 
40, 018, 392: 25 

38. 461. 875. 25 

37.372.208.75 

36. 540.138.25 

35. 430. 670. 75 
. 33, 789, 991. 25 

32, 679, 299. 25 . 

31. 350. 376. 75 

29. 888. 003. 25 

28. 894. 830. 75 

28. 273.515.75 

27.521.231.25 

26. 763. 509. 25 

26. 105. 103. 75 

26. 018. 448. 25 

25. 336. 722. 75 

25. 191. 032. 75 

24. 137. 678. 25 

23.466. 501.75 

22.771. 492. 25 

22. 272. 061. 25 

21.854.580.75 

21.506. 675. 75 

20. 887. 600. 25 

20. 663. 437. 75 

20.364.878.25 

20.239. 960. 25 

20.727.096.75  , 

21.295.714.25  ' 

20.952.547.76  i 
23,015,908.75  I 


$1,163,016,298. 98 

1. 154.697.472.48 

1.141.122. 153.48 
1,1^4,695,680.98 
1, 1^6, 985, 109. 48 

1.122. 396. 834.48 
1,110,459, 030. 48' 

1.091.463.151.48 

1.050.093. 479. 98 

1.042.436. 557.98 

1.037.822. 233. 48 

1.025. 672.951.48 

1.021.578.981.48 

1.017.985. 785.98 

1. 013. 945. 776. 48 
1,010,234, 395. 33 
1, 008, 025, 226. 83 

1.005. 806.560.61 

1.004. 248. 958. 61 
1,003, 157,742. 11 

984. 335. 503. 61 

980. 309. 976. 11 

977. 739. 986. 61 
975, 981,946.  61 

973. 986. 294. 11 

972. 282. 890. 61 

971. 026. 528. 11 

970. 248. 153. 11 
969, 359, -253. 61 

968. 218. 840. 63 
967,378,^35.13 

967.226.419. 63 

966. 518.164.13 

966. 322. 734. 13 

965. 242. 799. 63 
; 964,524,753.13 

963.803.033. 63 

963.281.752.63 
962, 828, -219. 13 

962.407.764.13 

961. 750. 888. 63 

961. 431. 766. 13 

961.121.016.63 

960. 960. 258. 63 

961. 386.775.13 

961.946.492.63 

961.568.316. 13 

963. 605.917.13 


http://fraser.stlouisfed.org/ 


Federal  Reserve  Bank  of  St.  Louis 
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No.  §4. — Public  Debt,  exclusive  op  Certificates  and  Treasury  Notes,  at  the 
END  OF  each  Month,  'from  January,  1890 — Continued. 


7 


Month. 


Interest- 

bearing. 


Matured. 


United  States 
notes  aJid 
fractional  cur- 
rency. 


National-bank 
notes,  redemp- 
tion account. 


Total. 


1S94 — .lanuary 

February i 

March ' 

April ,..j 

June ! 

July 

August ' 

September I 

. October I 

November j 

December  .....j 

1895—  January ' 

February i 

March ' 

April 

May 

June  

July 

August 

September..... 

October 

November 

..  De'cember.,..,. 

1896—  January 

February 

March ; . 

April 

May 

June  ...: 

July 

August 

September 

October.. 

November 

December 

1897—  January 

February 

March 

April 

May 

June ; 

July 

August 

September 

October 

November 

December 

1898—  January 

February 

March 

April 

May  . . . 

June 

July 

August . , 

September 

October 

November 

December 

1899 —  January 

February  

March ' 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1900—  January 

February 

March 

April... 

May 

June  

July 


8585, 040, 090 

625, 872, 000 
634, 940, 930 
635, 041,380 
635,041,840 

635, 041.,  890 
' 635,042,590 
G35, 042, 670 
635, 042,^810 

635. 042. 860 

639. 143. 030 

679.168.130 
" 684,323,710 

685. 043. 860 

713.851.960 
716, 201, 910 

716.202.010 
716,202,060 
747,300,  400 
747,360,610 

747. 360. 820 

747. 361. 560 

747.361.960 

747, 361, 960 

747.302.820 
, 822, 615, 170 

837.404.140 

842.312. 140 
845, 488,590 
847, 363, 890 
847,364,250 
847,364,260. 
847,364,260 
847,364,460 
847,364,520 
847, 364, 690 
847,364, 750 
847,364,950 
847,364,950 

847.365.030 
847,365,030' 

847. 365. 130 
847,365,320 
847,365,540 
847,365, 540 

847.365.560 
847, 365, 620 
847, 365, 620 
847, 365, 810 

847,366,680 

847, 366, 680 

847. 367. 010 
847,367,410 
847, 367, 470 
847,367,730 
922, 212, 800 
990,088,600 

1,026,766,960 
1,036,396,630 
1.040,215,980 

1, 040, 562, 030 
1, 040, 735, 270 
1,045, 775,290 

1,046, 048, 680 
1,04.6,048,730 
1, 046, 048, 750 
1, 046, 048, 770 
1,046, 048,850 
1,046, 048,850 

1,046,049,020 
1,037,049. 690 
1,026,772,320 

1,026,863,050 
1,026,862,120 

1,026,862,140 
1, 026, 863, 490 
1, 026, 482, 990 

1,023,478, 860 
1,021,125,160 


81,884.630.26 

1.871.020.26 

1.864.120.26 

1.862.030.26 

1.858.390.26 

1.851.240.26 

1.840.850.26 

1.831.750.26 

1.830.030.26 

1.828.280.26 

1.826.930.26 

1.825.800. 26 

1.792.690.26 

1.779.300.26 

1.770.250.26 

1.754.660. 26 

1.734.920.26 

1.721.590.26 

1.699.650. 26 

1.695.870.26 

1.685.660.26 

1.681.670.26 

1.676.180.26 

1.674.510.26 

1.673.190.26 

1.667.630.20 

1.059.510.26 

1.651.790.26 

1.645.970.26 
1,636,890:26 

1.633.640.26 

1.622.960.26 

1.621.790.26 

1.607.010. 26 

1.591.620.26 

1.383.070.26 

1.382.930.26 

1.358.210.26 

1.355.760.26 

1.353.830.26 

1.348.510.26 

1.346.880.26 

1.336.340.26 

1.336.280. 20 

1.334.570.26 

1.331.540.26 

1.331.280.26 

1.330.270.26 

1.328.540.26 

1.327.670.26 

1.283.780. 26 

1.280.680.26 

1.264.850.20 

1.262.680.20 

1.260.050.26 

1.269.030.26 

1.256.790.26 

1.246.870. 26 

1. 241. 630. 26 

1.237.200.26 

1.237. 150.26 

1.231.670.26 

1.219. 420.26 

1.218.390.26 

1.218. 350.26 

1.218.300.26 

1.215.740.26 

1.215.150.26 

1.215.030.26 

1.210.030.26 

1.209.820. 26 

1.208.500.26 

1.208.410.26 

1,208,000.26 

1.207.600.26 

1.182.170.26 

1.181.880.26 

1.176.320.26 

1.176.310.26 


$353,635,445.92 

353,635,445. 92 

353.635.445.92 

353.634.520.92 

353. 634. 520. 92 

353,633,000. 92 

353,633, 000. 92 

353,633,000.92 

353,633,000.92 

353,633,000.92 

353,633,000. 92 

353. 631.895.92 

353.631.895.92 

353.631.805.92 

353.631.280.92 

353,631,280. 92 

353,631,280.92 

353,629,980.99 

353,629,980. 99 

353.629.980. 90 

353, 629, 980. 99 
353, 029, 257. '64 

353.629.257.64 

353.629.257.64 

353.628.352. 64 

353.028.352.64 

353.628.352.64 

353,628,352.64 

353.628.352. 64 

353.626.547. 64 

353,626,547.64 

353.626.547.64 

353.025.867.64 

353.625.867.64 

353,625,867.64 

353,625,867.64 

353.625.867. 64 

353.624.604.64 

353,624,604.64 

353,624,604. 64 

353.624.604.64 

353.623.065. 64 

353,623, 065.64 

353,623,065.64 

353,623,065.64 

353.623.065.64 

353.622.300.64 

353.622.300.64 

353.621.635. 64 

353.621.635. 64 

353.620.616. 64 

353.620.615. 64 

353. 620. 615. 64 

353.619.765.64 

353, 619,765.64 

353.619.765.64 

353.618.987.64 

353,618,987.64 

353.618.987. 64 

353.018.987.64 

353.618.242.64 

353,618,242.64 

353.618.234.16 

353.617.356.16 

353.617.356. 16 
a53,616,272.]6 

353.616.272. 16 

353,616,272.16 

353,616, 272. 16 

353.616.272. 16 

353. 615. 422. 16 
353, 615, 422.]  6 

353,615,422. 16 

353.615.421.91 

353.614.318. 91 

353,614,318. 91 

353.614. 318. 91 

353.613.853. 91 

353, 613,853. 91 


$24, 582, 359. 75 
25, 977, 549. 25 

25.957.602.00 

27. 019. 048. 50 

26. 381. 809. 00 

26. 371. 685. 50 

26.317.470.00 
26,234, 592.55 

27.060. 495.50 

28.163.475.50 

29. 487. 564. 00 

29,  615, '449. 50 

29.301.277.00 

28.155.471.00 

27.393.816.00 

27. 069. 968. 50 

26. 205. 181. 00 

25. 359. 489. 00 

24. 568. 404. 00 

24.277.018.00 

23. 818. 538. 50 

23. 706. 619. 00 

23.216. 600.00 
.22, 659, 734. 50 

21.973. 653..  00 

21.863. 326.50 

21.291.999. 00 

20.786.048. 00 

19. 906. 698. 00 

20. 102. 022. 50 

19. 688. 546. 50 

19. 22.9.828. 50 

18.845.768.00 

18.474. 380. 00 

18. 544.249.50 

18.876. 333.50 

20. 997. 189. 50 

23.089. 944.50 

23. 662. 492. 00 

23.991.184.50 

24. 459.719.50 

24.458.637.00 

24.138.377.00 

24.571.442.00 

24.992. 324. 50 

26.000.  524. 50 

27.570. 824.50 

32. 268.146. 00 

33.257.139. 00 

33.352.434.00 

32. 612. 218. 50 

31. 974. 968. 50 

31.275. 699. 50 

30,  493, 147.  00 

30. 677. 676. 00 

30. 266. 206. 00 
30, 072,  m.  00 

29. 572. 380. 00 
28, 593, 029. 60 

28. 868. 814.00 

31.792.003. 00 

31.422. 722. 00 

32. 935.782. 00 

34.830. 371.00 

35.591.064.00 

35.817.381.50 

35.551.056.00 

35.779.155.00 

35. 721. 240. 00 

35.145.799.00 

34. 433. 338. 00 

36.299.218.00 
36, 440, 318.-00 

35. 563. 340. 00 

37.365.294. 50 

39. 259. 654. 00 

37. 113. 151. 50 

35.147.878.50 

33. 290. 751. 00 


$965, 142, 525. 93 
1,007,356,015. 43 

1. 016. 398. 098. 18 

1.017.556.979.68 

1.016.916.560. 18 

1.016.897.816. 68 

1.016.833.911.18 
1,016,742, 013.73 

1.017.566. 336. 68 

1.018.667.616.68 

1. 024.090. 525. 18 

1.064.241.275. 68 

1.069.049.573. 18 

1.068.610. 527.18 

1.096.647.307.18 

1.098.657.819. 68 

1.097.773.392.18 
1,096-,  913, 120. 25 

1.127.258.435. 25 

1.126.963.479. 25 
1,126, 494,999.75 

1.126.379. 106.90 

1.125. 883.997.90 

1. 125. 325. 462. 40 

1.124.638.015. 90 

1.199. 774.479. 40 

1.213.984.001.90 

1.218.378.330.90 

1.220. 669.610. 90 

1.222.729.350. 40 

1.222. 312.984. 40 

1.221.843. 596.40 

1.221.457.685.90 

1.221.071.717.90 

1.221.126. 257.40 

1.221.249. 961.40 

1.223. 370.737.40 

1.225. 437.709. 40 

1.226.007.806.90 

1. 226. 334. 649. 40 

1.226.797.864.40 

1.226.798.712.90 

1.226.463. 102.90 

1.226.896.327.90 
1,227,. 815, 600.40 
1, 228, 320, 690.  40 

1.229. 890. 025.40 

1.234.586.336.90 

1. 235. 573. 124. 90 

1. 235. 668. 419. 90 

1.234.883.294.40 

1. 234. 243. 274. 40 

1.233.528.575.40 

1.232.743.062.90 

1.232. 925. 221.90 

1.307.357.801.90 

1.375.036.708. 90 

1.411.205.197.90 
1,419, 850,277.50 

1.423. 940.981.90 

1.427.209.425.90 

1.427.007.904.90 

1.433.518.726.42 

1.435.714.797.42 

1.436.475.500. 42 
1,436,700, 703.92 

1.436.431.838.42 

1. 436. 659. 427. 42 

1.436.601.392. 42 
1,436  021,121.42 

1. 426. 308. 270. 42  . 
1,417,895,460.  42 

1.418.127.200. 42 

1.417.248. 882.17 

1.419. 049.353. 67 

1.420. 919. 633.17 
1,418,392,340.  67 

1.413. 416.912.67 

1.409. 206.075. 17 
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No.  84. — Public  Debt,  exclusive  op  Certificates  and  Treasurv  Notes,  at  the 
END  OP  EACH  Month,  FROM  January,  1890 — Continued.. 


Month. 


Interest- 

bearing. 


Matured. 


1900—  August I 

September 

October  

November 

December i 

1901—  January ' 

February 

March : 

April 

May... 

June 

July 

August 

September 

October 

November 

December 

1902—  January 

February ’. 

March../. 

April 

May 

June..... 

July 

August 

September — * 

October 

November 

■ December...... 

1903—  January  : 

February  ......I 

Mai’ch 

April 

May • 

June 

July 

August 

September I 


81,001,499, 260 

1.001.499.260 
1, 001, 499,  750 
1,001,499,750 
1, 001, 499, 770 

1.001.500.260 

1,001,500,410 

1, 001, 500, 410 

995, 350, 380 
992, 024, 480 
987,141,040 
985,476,060 
982, 640, 090 
966.966,120 
961,023, 100 

949. 062. 330 
943, 279,210 

939.094.330 
937, 021 , 160 
931,070,700 
931, 070, 750 

931,070,340 

931,070, 340 

931, 070, 340 

931,070,340 

931,070,340 
915,370,230 
914,541,240 
914,541,240 

914.541.330 
914,541,420 
914,541,370 

• 914,541,3^0 
■ 914,541,360 

914,541,410 
914,541,400 
914,541,400 
912, 539, 440 


$9,201,960.26 

5.516.220. 26 

3.430.030.26 

3.081.410.26 

2.654. 070. 26 

2.023. 190.26 

1.830.690.26 
1,770,140.20 

1.557.840.26 

1.456.120. 26 

1.415.620. 26 
1,400,  S20. 26 
1,393,620. 26. 

1.343.560.26 

1.341.310.26 

1.340.940.26 

1.339.790.26 

1.328.830.26 

1.316.270.26 

1.314.120.26 

1.302. 080.26 

1.301.880.26 

1.280.860. 26 

1.276.810. 26 

1.257.490.26 

1.256.860.26 

1.256.820.26 
1,255, 810. 2d 

1.255.710.26 
.1,230,910.26 

1.230.510.26 

1.230. 100. 26 

1.230.050.26 

1.214.900.26 

1.205.090. 26 
. 1,205,070.26 

1.204.070.26 
1.197,050.26' 


United  States 
notes  and 
fractional  cur- 
rency. 


National-bank 
notes,  redemp-  ^ 
tion  account. 


■ Total. 


$353,613,273. 91 

363.613.273. 91 

353.613.273.91 

353, 613,273.91 

353,613,273.91 

353.613.273.91 

353.612. 325.91 

353,612,325.91 

353, 612,325.91 
353,611,275.13' 

353. 611. 275. 13 

353.611.225.13 
353,611, 225'.  13 

353,611,225.13 

353.611.225.13 

353.610. 002.13 

353.609.355.38 
353,600,355.'3S 

353. 609. 175. 38 

353,609, 175.38 

353.609.172.13 

353.608. 187.13 
353;608,]87.13 

353, 608, 187. 13 

353,608, 187.13 

353. 608. 187.13 
353, 607, 457.]  3 

353.607.457.13 

353.607.457. 13 

353,607,457.13 

353. 607. 457. 13 
353,606,5^.13 

353.606.554.13 
353,606:554.13 

353.606.104.13 

353,606, 104. 13 

353,606,104.13 

353,606,104.13 


$33,374,308. 00 

33. 732. 795. 50 

32.864.298.00 
32, 157,  232. 50 

31. 531. 532.50 

■ 30,472,127.00 

28.991.227.00 

■ 28,703,554.50 

28. 718. 918. 50 

27.723.088. 00 

29.404.309. 50 
28, 691>  234.-50 

28. 676. 186. 50 

29. 595. 339. 00 

31.713. 019. 50  ; 

33. 268. 870. 50  ' 

35.003.208.50 

36. 691. 029. 00 

37.971.313. 00 

39.594.625. 50 

41.873. 957.50 

41.839. 395. 00 

42. 071.969. 50 

41.929.629.50 
'41,646,804.'50 

42. 733. 894. 50 

44. 695. 092. 50 

43.268. 362.50 

42.169. 652. 50 
42,  •908.829. 00' 

43.136. 981.50 

43.147.883.50 

42.883.611.00 

41.494.116.00 

40. 053. 308. 50 

38.962.178. 50 

38. 023. 493. 50 

39.827.135.50 


$1,397,688,802. 17 
1, 3'94,  361, 549. 67 

1.391. 407. 352.17 

1.390.351.666.67 

1. 389. 298. 046. 67 

1.387.608.851.17 

1. 385. 934.653. 17 

1. 385. 586. 430. 67 

1.379. 239.464.67 
1, 374, 814, 963.  39 
]„  371,572,244.89 

1.369.179. 339.89 

1.366.321.121. 89 

1.351.516. 244.39 

1. 347. 688. 654. 89 

1.337.282.142.89 

1.333.231.564.14 
1,  330, 723, 544. 64 
1,329, 917,918. 64  • 

1. 325. 588. 621. 14 
1;  327-,  855.959. 89 

1. 327.819.802. 39 

1.328. 031. 356. 89 
1,  327,884,966.89  ' 

1.327.582.821.89 

1.328.609.281.89 

1.314.929.599.89  ' 

1. 312. 672. 809. 89 

1.311.574.059.39 
•1,312, 288, 526.89 

1.312.516. 368. 89 

1.312.525. 907.89 
.1,312,261,605.39 

1.310.856.930. 89 

1.309.405.912.89 

1.308.314.752.89 
1,307,'375, 067.89 

1.307.169. 729.89 


No.  §5. — Lawful  Money  Deposited  in  the  Treasury  each  Month  op  the  Fis- 
cal Year  1903,  FOR  the  Redemption  op  National- Bank  Notes. 


Month. 

Five  per  cent 
account. 

Failed  ac- 
count. 

Liquidating 

account. 

Reducing  ac- 
count. 

Total. 

1902—  July 

August 

September 

October 

November 

December 

1903—  January 

February  

March 

April .. 

May 

June 

Total : . 

$11,888,101.79 
1 10,063,970.69 
1 8,962,126.12 

14,  F26, 992. 82 
10, 939,596.30 
13, 672, 765.-20 
15, 570, 997. 95 
15,933,803.03 
17,346,222.26 
16, 658,  .590. 35 
16,918, 548.53 
17,376,636.24 

$5,233.00 

395,900.00 

12.500. 00 

2.430.00 

74. 100.00 

2.635.00 

$687, 125. 00 
1,620,652. 50 
539, 867 .-50 

619. 827.50 

213. 640. 00 

588.504. 50 

416. 927. 50 
2,379,513.00 

709. 737. 50 

570.520.00 

289. 610. 00 
900, 462. 50 1 

$932, 050. 00 
385, 847. 50 
2, 034,  492.  50 

3.090. 245.00 

787.495. 00 
17,200. 00 

2, 705,  795. 00 

2.307.897.50 

2. 526. 800. 00 

1.497.597.50 

845. 650. 00 
50, 000. 00 

$13,507,276.79 
, 12,070,470.69 
11. 536, 486. 12 
17,837,065. 32 
11, 945, 964. 30 
14, 674, 369. 70 
18, 693, 720. 45 

20. 633. 713. 53 
- 20,585,189.76 
. 18, 800, 807. 85 

18. 056. 443. 53 
18,327,098.74 

169, 458, 351. 28 

. '492,798.00 

9;  536,  387.  50' 

17,181, 070.00- 

196, 668,  606.  78 

I 
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RTo.  86. — Disburseiments  prom  Redemption  Accounts  op  National  Banks,  each 
Month  op -the  Fiscal  Year  1903.  . 


• Month. 

For  notes  re- 
deemed. 

I Transfers  and 
repayments. 

Total  disburse- 
ments. 

Balance. 

1902—  July 

August 

September 

October 

November 

December 

1903 —  Jaiiuarv ' 

February ' 

March 

April 

May 

June 

Total..' 

$12, 937,225.00 

10.803.230.00 

11.907.040.00 

13.654.907.00 

13.624.465.00 

15. 257.245.00 

19. 333.081.00 
19,719,382.-50 

20.896.238.00 

16.858.827.50 

19.018.477.50 

19.905.553.00 

$1.34,925.75 

990.947.50 
123, 180. 00 

327.777. 50 
189,289.23 
337,903.88 
173,340.80 

1,349,495-31 
. 276„644.47 
262,324.39 
65, 432.  40  : 
57,986.50  1 

$1.3,072, 150. 75 
11,  794, 177.  50 
12, 030, 220. 00 

13. 982. 684. 50 
13,813,754. 23 
15, 595, 148.  $8 
19, 506, 42i;  80 
21,068,877.81 
21,172,882.47 

17.121.151.89 

19. 083. 909. 90 

19.963.539.50 

$55, 309, 870. 44 
55, 586, 163. 63 
55, 092.429.75 
58,946,810.57 
57,079,020.  64 
56, 158, 241. 46 

55. 345. 540. 11 
54,910,375.83 

54. 322. 683. 12 
56,002,339.08 
54, 974, 872.  71 

• 53,338,431.95 

193,915,671.50 

•4,'289,247.73 

198,204,919.23 

Wa>.  §7. — National-Bank  Notes  Received  pob  Redemption  prom  the  Peinoipal 
Cities  and  Other  Places  each  Month  of  the  Fiscal  Year  1903,  in  Thousands 
OP  Dollars. 


Mouth. 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

ghlcago. 

Cincin- 

nati. 

. St. 
Louis. 

New 

Orleans. 

. Other 
places. 

Total. 

1902— July;. 

$7,711 

$1,608 

$D200 

$463 

*1,534 

$402 

S648 

*312 

’$1,457 

*15, 336 

Aug . . 

6,321 

1,398 

1,036 

451 

1,576 

225 

494 

269 

1,444 

13,214 

Sept.. 

4,592 

1,382 

1,036 

446 

1,313 

328 

460 

267 

1,419 

11,243 

Oct... 

4.920 

1,471 

1,072 

399 

1,491 

351 

447 

259 

2,074 

12, 484 

Nov . . 

6,418 

1,632 

1,108 

507 

1,375 

445 

240 

295 

3,581 

13, 601 

Deo  .. 

, 8,898 

2, 027 

1,410 

588 

1,569 

49$ 

896 

261 

2,410 

18,557 

1903— Jan  .. 

14,590 

2,198 

1,18$ 

70S 

2,045 

311 

• 913 

161 

2,256 

24, 365 

Feb 

7,805 

1,274 

•864 

461 

1,138 

257 

501 

145 

1,471 

13,916 

Mar .. 

6,548 

1,402 

1,046 

536 

1,.542 

383 

1, 105 

240 

3,644 

14,446 

.. 

8,206 

1,395 

1,326 

798 

1,727 

349 

1,093 

281 

1,838 

'17,013 

Mav. . 

10,849 

2,016 

1,453 

755 

1,792 

403 

1,211 

269 

1,828 

20,576 

June . 

11, 692 

1,740 

1,567 

902 

1,637 

497 

1,303 

417- 

1,925 

21, 680 

Total. 

98,550 

19, 543 

14, 306 

7,009 

18,739 

4,449 

9,311 

3,176 

21,3.47 

196,430 

Wo.  88. — Redemptions  and  Deliveries  op  National-Bank  Notes  each  Month  op 

the  Fiscal  Year  1903. 


Month. 

Redemptions. 

Deliveries  on 
redemption  ac- 
counts. 

Deposited  in 
Treasury. 

. Oil  hand, 
charged  to  5 
per  cent 
account. 

On  hand,  un- 
assorted. 

1902—  July 

August 

. September 

October  ■ 

November 

Deeember 

1903 —  January 

February 

March . . 

April  

May 

June 

$15, 532, 698. 17 

12.632.428.70 
11,759,869.10 

1 12, 209, 240. 40 

13,453, 967.40 
18, 370, 402. 50 
24,053, 049.30 

14. 514. 026. 85 
14,631,940.25 
36,806,511.05 

20. 698. 305. 86 

21.698.753.70 

$12,971,025.00- 

10.833.030.00 

11.787.590.00 

13.717.007.00 

13.594.162.50 

15.261.147.50 

19.110.031.00 

19. 717.532.50 

20.587.583.00 

17. 165.182.50 

18.984.925.00 

19.710.565.50 

$16, 995.00 

13. 903. 00 
. 9,437.00 

18. 139.00 
6,873. 00 

16, 542. 50 

17. 690. 00 

13.544.00 

10.747.00 

13. 719. 00 
- 20,326.00 

16.891.00 

$110, 550. 00 
86,750.00 
i 206,200.00 
. 144,100.00 

174.402.50 
170, 500.  OCT 

393.550. 00 

395.400.00 

704.055. 00 

397.700.00 

431.252.50 
626,240.00. 

1 $12,372,761.12 
14,188,056. 82 
14,031,448. 92 
12,567, 643.32 
12, 390, 272.  72 
15, 486, 887. 72 
20, 189, 166. 02 
14,970,266.37 
8,695,221.62 
8, 629, 186. 17 
10, 288, 688. 53 
12,064,998.23 

196, 361,193.28 

193,439,781.50 

174, 806. '50 

. 1 
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STo.  §9. — ^Redeemed  Nationae-Bank  Notes  Deeivebed  prom  the  Treasury  each 
Month  op  the  Fiscal  Year  1903. 


Month. 

For  return  to 
1 banks  of  issue. 

For  destruction 
and  reissue. 

For  destruction 
andretirement. 

Total. 

Balance. 

1902—  July 

August 

September 

October 

November 

December  . 

1903—  January 

February  

March 

April 

May 

June 

Total 

$4, 442, 470'.  00 

3.904.650.00 

3.500. 750. 00 

4.178.420.00 

3. 946.200.00 
5,  S32, 500. 00 

7.395.170.00 
■ 6, 783, 5^i0. 00 

5.261.810.00 

4. 745. 350. 00 

5.853.850.00 

6.718.700.00 

$6,854,545.00 

5.543.707.50 

6.809.090.00 

7.976. 972.50 

7.293.147.50 

7.523.542.50 

9.349.630.00 

9. 680.240.00 
.12,244,525.00 

10,105,687.50 
10,60(i.970.00 
10, 615,  C08. 00 

$1,674,010.00 

1.384.672. 50 

3.477.150. 00 
1,56], 614. 50 

2.354.815. 00 

1.905.105. 00 

2.365. 231.00 

3.253. 732.50 

3.083.248. 00 

2.334.145.00 

2.524.305.00 

2. 376. 257. 50 

$12,971,025. 00 

10. 833. 030. 00 

11.787.590. 00 

13.717.007.00 
13, 59.4, 162.  50 

15.261.147.50 

19.330. 031.00 

19.717.532.50 

20. 587. 583. 00 

17.365.182. 50 

18.984. 925.00 

39. 730.565.50 

$12,489,311.12 
14,274,806. 82 
14,237,648. 92 
12,711,743.32 

12.564. 675.22 
15, 657, 387. '7.2 

20.582.716.02 
15, 365, 666. 37 

9, 399, 276. 62 
9,026,886.17 

10.719.941.03 

12.691.238.23 

62,563,430.00 

104,'604,265.50 

26,272, 086.00 

193,439,781.50  , 

1V».  90. — National-Bank  Notes  Received  for  Redemption  prom  the  Principal 
Cities  and  other  places,  by  Fiscal  Years,  from  1890,  in  Thousands  of 
Dollars. 


irisoat 

New 

Philadcl- 

Haiti- 

. 

Ci  ncin- 

St. 

■ New 

Other 

year. 

York. 

phia. 

more. 

nati. 

Loui.$. 

Orleans. 

places. 

1890 

$29, 100 

$7, 818 

$4,640 

$2,013 

$5, 188 

$1,425 

$1,  792 

$1,357 

$16, 924 

$70, 257 

1891 

30, 393 

7,106 

4,381 

1,613 

4,615 

1,495 

1,284 

1,038 

15, 536 

67,461 

1892  

30. 845 

8,053 

5,053 

2.070 

5,050 

1,938 

1,239 

1,010 

14, 367 

69, 625 

1893 

36. 341 

9,580 

5, 402 

1,808 

4,998 

2,238 

1,178 

852 

13,  448 

75, 845 

1894  

62, 790 

14, 255 

6,094 

1,092 

4,1.30 

2,560 

1,102 

464 

12,844 

105, 331 

1895 

51,936 

10, 266 

6,099 

952 

4,028 

1.705 

1,731 

.389 

9,603 

86, 70C 

1896  

58,051 

1.4,613 

7,601 

2,068 

5, 778 

3,112 

3, 836 

1,062 

1.2,140 

108,261 

1897  

65,312 

16, 382 

8,348 

1,010 

5, 431 

1,‘5S4 

2.172 

675 

12,160 

113, 574 

1898  

51,804 

16, 606 

6,570 

2,113 

5,153 

1,465 

1,805 

564 

10,942 

97,112 

1899  

. 46, 610 

13,342 

7,332 

2,385 

5,050 

1,718 

2,283 

630 

11,488 

90,838 

1900....... 

52,707 

12,427 

8.390 

2,633 

4,804 

1,218 

2,320 

710 

11,773 

96, 982 

1901 

81,263 

19, 467 

9,097 

4,747 

8,562 

3,644 

6,008 

1,528 

3.5,171 

147,487 

1902  

86, 749 

18,672 

10,788 

6,635 

14, 192 . 

3,398 

12,847 

2, 271 

17,517 

171,86? 

1903  

98, 550 

19,543 

14,306 

7,009 

18,739 

4,449 

9, 311 

3,176 

•21,347 

196, 430 

No.  91. — Result  of  the  Count  of  National-Bank  Notes  Received  foe  Re- 
demption, BY  Fiscal  Years,  from  1890. 


Fiscal 

year. 

Claimed  by  , 
owners. 

“Overs.” 

“Shorts.” 

Referred  and 
rejected. 

Counter- 

feit. 

Fxpress 

charges. 

Net  proceeds. 

1890 

$70, 242, 489. 45 

$8, 540.90 

$4,954.55 

$387,104.85 

$2, 634. 50 

$313. 75 

$69, 850, 022. 70 

1891 

67, 475, 11.3. 15 

10,661.05 

43,819.00 

625,663. 80 

2, 800. 00 

241. 70 

66, 813, 249. 70 

1892 

69, 625, 086. 73 

9,832. 70 

10,784.50 

044,706.95 

2, 5-29. 60 

256. 31 

68, 976, 642. 07 

1893 

.75,845,  224. 5.1. 

13,291.35 

7,910.50 

604,984. 30 

3, 002.00 

334. 50 

75,3^12, 284.56 

1894 

105,099,227.89 

2, 798. 75 

6,816.83 

897,992.05 

2,472.50 

S),  218.55 

104,185,526.71 

1895 

86. 940, 748. 54 

7,553. 54 

2,062.90 

575, 708.51 

1, 580.  50 

13,226. 95  ‘ 

86,355,723.22 

1896 

108, 260, 978. 05 

7,654.71 

7,582.70 

352, 355.27 

2, 069. 50 

15, 598. 95 

, 107, 891, 026. 34 

1897 

113,226,181.47 

5,  m-.  79 

3,841.50 

626,331.70 

1,508. 75 

43.80 

112,599, 879.51 

1898 

97,459,282.47 

10,383. 40 

11,957.50 

362,846.95 

1,424.50 

76. 20 

97, 103, 360. 72 

1899. . : 

90,838, 301.01 

16, 615.50 

15, 911.20 

681,108.05 

1,227.00 

121.80 

90,156, 548.46 

1900 

96,982, 607.88 

8, 092. 25 

11,685.80 

750,902. 15 

1,706.00 

124.70 

96,226,281.48 

1901 

147,486, 577.93 

19,903.52 

20,620.30 

340,635. 30 

1,432. 00 

143.95 

147,143,049.90 

1902-.. 

171,512,  752. 90 

7, 269. 23 

6, 999. 40 

462.958. 75 

1,  754. 00 

174.62 

171,048,135. 36 

1903 

196, 786, 126. 51 

29,339.97 

12,998.30 

439, 173. 50 

1, 901. 00 

200. 40 

196, 361,193.28 
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No.  92. — Disposition  Made  op  the  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  prom  1890.' 


Fiscal  year. 

Returned  to  ' 
banks  of  issue. ; 

Delivered  to  the 
the  Cun 

For  destruction 
and  reissue. 

Comptroller  of 
rency. 

For  destruction 
and  retirement. 

Depo.sited  in  ' 
Treasury. 

Balance  on 
hand. 

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897..  

1898  

1899  

1900..  

1901  

1902  

1903  : 

• 812,590,880 

12,543, 220 
16.676, 700 
24,166, 150 
39,893, 840 
35, 055, 620 
° 46,946,190 
37,659, 960 
27,124,260 
23, 472, 650 
25,620, 660 
. 57,668,715 
57, 303, 520 
62,563,430 

823,275,005.00 

27.494.445.00 

36.282. 335.00 

43.394.418.50 

50.944.080.00 

40.094.540.00 

43. 866.375.00 

69.014.687.50 

54.858.155.50 

50.530.827.50 

49.006.445.00 

71.432.232.50 

89.646. 745.00 
104,604,265.60 

833,633,889.00 

25.329. 027.50 

16.232. 721.00 
9,037,051.50 

10,929,535.75 

13.068. 369. 00 

11.223. 150. 00 

11.092.355.50 

15.990.460. 00 

16.649.275.50 

17.909. 793.00 

18.626.437.50 

20.085.274.50 

26.272.086.00 

8112,206.00 

107.547.00 
95,]. 13. 00 

117,738.15 

144.322.00 

65. 341. 00 

91.894.00 

69. 019. 00 
7], 155.00 

1 84,926.00 

ni,699.00 
122,883.13 

148.477.00 
174, 806. 50 

84,203,261.45 

5. 542.271.65 
5, 232, 044“ 72 
3.858, 371.13 
e;  132, 1.20. 09 

4. 203. 973. 31 

9.967.390.65 
4,731,248.16 
3, 790, 578. 38 
3,209, 447. 84 

6. 787.132. 32 
6,080,514.09 
9, 944, 632. 95 

12,691,238. 23 

No.  93. — Mode  of  Payment  for  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1890. 


Fiscal  year. 


1890 . . 

1891 . . 

1892 . . 

1893  . . 

1894  . . 

1895  . . 

1896  . . 

1897  .. 

1898  . . 

1899 . . 

1900.. . 

1901 .. 
1902  . . 
1,903  .. 


Transfer 

checks. 

United  States 
currency. 

1 Silver  coin. 

Credit  in  gen- 
eral account.  | 

Credit  in 
redemption 
account. 

830,271,993.55  . 
33,204, 177.04 
28,643, 402.79 
32,803,085.28 
60, 028, 085. 33 
40,374,030.32  ; 
48,774,713.30 
55,567,032.90 
42, 186, 863. 86  | 
24,730, 838. 15 
28,433,009. 35 

65. 936. 811. 50  : 

61.870.406.50 
63,546,511.10 

824, '732. 324. 05 
21,276;  332. 60 
28,221,963.95 
30,369,565. 70 
31, 883, 131.15 
31, 625, 706. 66 
29,331,636.  G1 
36,525,208.00 
39,921,232.75 
49,339,819.20 
55, 877,983.30 
58, 986, 976. 54 
74,811,828. 26 
95, 919, 863.47 

$166,361.50 
164,807. 30 
123,425.55 
61,044.20 
1 26, 647. 65 

61,236.65 
1 82,669.45 

• 57,208.70 
83,747.40 
84,399.50 
78,301.35 
41,054.90 
46, 770.80 
47,084.45 

$14,025, 166.30 

11.582.031.00 
11,343,243.03 
11,340, 885.51 
11,387,038.41 
13,604,654.93 
28,893,499.85 
19.084,125. 58 
13,733,920. 92 
14,984,970. 20 
11,380,978. 28 
21,508, 997. 10 

33.603.045. 00 
36, 178,517.50 

$660,177.30 
585, 901.76 

644.606. 75 
767,703.87 
860, 624. 17 
690, 094.66 
808, 507. 13 

1, 366, 304. 33 
1,177,595. 79 
1,016,521.41 
456,009. 20 
66D, 909.  S6 
716, 084. 80 

669. 216. 76 

Total, 


569. 856. 022. 70 
66, 813, 249. 70 
68,976,642.07 
75,342,284.56 

104. 185. 526. 71 
86, 355, 723. 22 
107,891,026.34 
112,599,879.51 

97, 103, 360. 72 
90,156,548. 46 
96, 226,281.48 
147,143,649. 90 
171,048,135.36 
196, 861,193.28 


No.  94. — Deposits,  Redemptions,  Assessments  for  Expenses,  and  Transfers  and 
Repayments  on  Account  of  the  Five  Per  Cent  Redemption  Fund  of  National 
Banks,  by  Fiscal  Years,  from  1890. 


Fiscal  year. 


1890, 

1891. 

1892. 

1893. 

1894. 

1895. 

1896, 

1897, 

1898. 

1899, 

1900, 

1901, 

1902. 

1903, 


Deposits. 


Redemptions. 


Assessments. 


Transfers  and 
repayments. 


Balance. 


836, 424, 560. 95 
39, 891, 264. 52 

64.440.640.49 
67, 792, 199. 90 
92, 574, 209. 40 

76. 530. 065. 50 
91,565,065. 77 

107,249, 316. 44 
83, 511, 779. 36 
75, 885, 139. 10 
78,354,882. 88 
131,535,726.84 
148, 687, 860. 75 
169, 458, 351. 28 


835.890.235.00 

40.199.345.00 

52.896.015.00 

67.612. 683.50 
00,957,212.50 

74.907.472.50 

90.967.815.00 

106.608.977.50 

81.817.265.50 

73.982.227.50 
74; 872, 477. 50 

128.928.835.00 

147.010.875.00 

167.643.585.50 


8129,207.10 
107,719. 52 
99,014.21 

100.037.31 

104.282.49 
107, 222. 51 

100.159. 28 

114.814.32 

125.971.49 
130,417. 31 

121. 420. 28 

122.544.28 
. 153, 334. 03 

156, 409. 72 


8504, 386.92 
432, 579. 69 
220,172. 90 
179, 507.  56 
765, 070. 86 
510,917.34 
273, 425. 83 
671, 838. 92 

924. 597.79 
1,041, 481.13 
1,021,916.07 

723. 459. 79 
1,622,486. 52 
1,176,007.51 


85,320,316.88 
4,471,937.19 
5, 697, 275. 57 
5,597,247.10 
6, 344,890.65 
7,349,343. 80 
7,573,009.46 
7, 426, 695. 16 
8,070,639. 74 
8, 801,652. 90 
11, 140,721.93 
12, 901,609. 70 
12, 802,774.90 
13, 285, 123. 45 
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No.  05.— Deposits,  Redemptions,  and  Transfers  and  Repayments,  on  Account 
OF  National  Banks  Failed,  in  Liquidation,  and  Reducing  Circulation,  by 
Fiscal  Years,  from  1890.  ■ . 


Fiscal  year.-  Deposits.  Redemptions.  ^epa\'menS*^  Balance. 


FAILED. 

1890  $120,410.00  ■ $284,455.50  $762,243.50 

1891  410,815.00  359,278.50  813/780.00 

1892  306,310.50  328,776.50  $36,930.00  754,384.00 

1893  857,409.50  580,400.00  1,031,393.50 

1894  1,607,768.00  • 1,172,401.00  1,466,760.50 

1895  274, 293. 50  754, 044. 00  987, 010. 00 

1896  .- 613,180.50.  786,163.50  25,020.00  789,007.00 

1897  : 1,510,952.50  938,538.00  1,810.00  1,359,611.50 

1898  563,831.00  099,340.00  . 4.50.00  1,223,652.50 

1899  908,422.00  548,111.50  56,230.00  1,527,733.00 

1900  ». 1, 275, 002. 00  087, 831. 50  6, 352. 00  2, 108, 551. 50 

1901  266, 171. 00  681, 552. 00  30. 00  1, 693;  140. 50 

1902  ....: 704,616.00  730,305.00  381.00  1,667,070.50  ’ 

1903  492, 798. 00  • 607, 059. 50  100. 00  1, 552, 709. 00 

IN  LIQUIDATION.  o - ' 

1890  1,306,313.00  11,327,772.00  9,740.00  33,211,313.25 

1891  ..... : 1,682,370.00  8,330,876.00  . 600.00  26,562,207.25 

1892  -. 1,364,448.50  6,212,259.50  66,485.50  21,647,900.75 

1893  1,435,160.50  4,670,673.00  29,055.00  18,383,343.25 

1894  3,065,486.50  3,871,680.25  43,535.50  17,533,614.00 

1895.. .-. : 2,596,4.57.50  3,225,443.00  33,973.50  16,870,655.00 

1896  1,853,255.00  2,868,828.50  73,038.00  15’,  782, 043. 50 

1897  2,174,129.50  2,808,411.50  $1,690.00  15,065,071.50 

1898  3,396,559.50  2,502,099.00  13,066.00  15,946,466.00  .. 

■ 1899  ; 4, 669, 753. 00  3, 088, 015. 00  39, 674. 50  17, 488, 529. 50 

1900  2,501,184.00  3,207,666.00  65,202.00  16,716,845.50 

1901  : 2,529,815.00  3,341,847.50  ,13,775.00  15, 891, 088. 00 

1902  7,609,494.50  4,465,127.00  28,121.50  19,017,284.00 

1903  i '9,536,387.50  6,336,116.60  20,048.00  22,197,507.00 

REDUCING  CIRCULATION. 

1890  '10,217,387.00  22,021,661.50  438,258.00  21,645,803.00 

1891  8,049,130.00  16,638,873.00  ^ 413,655.00  12,642,405.00 

1892  1,489,448.00  . 9,691,685.00  78,953.50  4,361,214.50 

1893  826,929.50  3,786,578.50  . 152,864.50  1,248,701.00 

1894. 12,144,227.50  5,885,454.50  • 136,163,00  7,371,311.00 

1895  9,346,995.50  9.088,882.00  127,600.50  7,501,824.00 

1896  3,659,307.00  7,568,158.00  62,001.00  3,530,972.00 

1897  12, 324, 430. 00  7, 345, 406. 00  476, 042. 00  8, 033, 954. 00 

1898  18,800,530.00  12,789,021.00  722,434.50  13,323,028.60 

1899  18,121,441.00  13,013,149.00  1,630,201.50  16,801,119.00 

1900  14,626,460.00  14,014,295.50  1,090,802.00  16,322,481.50 

1901.. .: 10,861,289.00  14,603,038.00  760,601.50  11,820,131.00 

1902  25,232,209.50  14,899,842.50  764,883.00  21,387,615.00 

1903  17,181,070.00  19,328,910.00  2,936,682.50  16,303,092.50. 

AGGREGATE. 

1890  11,650,110.00  33,633,889.00  447,998.00  55,619,359.75 

1891  10, 142, 315. 00  25, 329, 027.  50  414, 265.  00  40,  OlS,  392. 25 

1892  3,160,207.00  16,232,721.00  182,369.00  26,763,509.25 

1893  3, 119, 499. 50  9, 037, 651. 50  181, 919. 50  20, 663, 437. 75 

1894  1 16,817,482.00  10,929,535.75  ' 179,698.50  26,371,685.50 

1895  12, 217, 746. 50  13, 068, 369. 00  161, 574. 00  25, 359, 489. 00 

1896  6,125,742.50  11,223,150.00  • 160,069.00  20,102,022.50 

1897  16,009,512.00  11,092,355.50  560,542.00  . 24,468,637.00 

1898  • .22,760,920.50  16,990,460.00  735,950.50  30,493,147.00 

1899.. .. 23, 699,616-.  00  16,  «>49, 275. 60  1,726,106.00  35, 8l7,'38l.  50 

1900  : 18, 402, 646. 00  • 17, 909, 793. 00  1, 162, 356. 00  35, 147, 878. 50 

1901  •. 13,657,275.00  18,626,437.50  77.4,406.50  29,404,309.50 

1902  : 33,546,320.00  20,085,274.50  793,385.50  42,071,969.50 

1903  -• 27, 210, 256. 50  26, 272, 086. 00  2, 956, 830. 50  40, 053, 308. 50 
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No.  96. — Expenses  Incue'eed  in  the  Redbmpti9N  op  National-Bank  Notes,  by 
Fiscal  Years,  prom  1890. 


Fisc^  year. 

1 

1 Charges  for 
; transportation. 

Salaries. 

Stationery, 
printing,  and 
binding. 

Contingent 

expenses. 

Total. 

Rate  of 
expense  per 
$1,000. 

1890  

819, 862. 65 

S83, 841. 30 

$3, 157. 53 

$981.91 

$107,843.39. 

$1.5616 

1891 

18,636.54 

78,989.85 

■ 1,671.00 

169.13 

99,366.52 

1. 52757 

1892  

19. 305. 54 

77, 131. 13 

3,553.54 

603.49 

, 100,593.70 

. • 1.46339 

1893  

23,231.70 

77, 840. 12 

1,700.21 

260. 93 

103, 032. 96 

1.35518 

1894 

24,271.41 

77,790.01 

. 4,227.7-1 

1, 156. 01 

107,445.14 

1.06599 

1895  

21, 035. 82 

76,411.97 

2,173.41 

731.59 

100, 352. 79 

1.15 

1890  

- 32, 518. 93 

77,  766. 54,, 

. 2,825.97 

974.19 

114, 085. 63 

1.125 

.1897  

44,518. 50 

, 77,977.62 

2,515.92 

49.69 

125,061.73 

1.0701 

1898  

34, 337 .'93 

.87,183.64 

3,387.11 

1,015.67 

125,924.  35 

1.29646 

3899  

30, 725. 50 

. 87,161.01 

1,966.34 

1, 438. 49 

121,291.40 

1.34611 

1900  

31,767.33 

86,986.30 

3,561.94 

669.19 

122,984.76 

1.33558 

1901 : . 

55,  549. 75 

87,056.10 

2,859.25 

■ .771.08 

146,236.18 

. 9956  - 

1902  

59,957.96 

87,  425. 25 

4,621.51 

1,791.61 

153,796.33 

.92444 

1903  

• 67,998.88 

. 99,802. 67 

= 4,693.88 

1,982.19 

174,477.62 

• . 90262 

No.  97, — General  Cash  Account  opthe  National-Bank  Redemption  Agency  for 
THE  Fiscal  Year  1903  and  prom  July  1,  1874. 


Forfiscal  year. 

Prom  July  1, 1874. 

Dr. 

1 

$9,944,632.95 

356,505.20 

196,429,621.31 

29,339.97 

$3,458, 491,193.30 
406, 155. 34 

206, 760, 099.'43 

3,468, 897,348.64 

Cr. 

62,563,430.00 
130,876,351.50  I 
174,806.50 
436,244.20 
200.40  i 
1,901.00 
2, 929. 30 
12, 998. 30 
12,691,238.23 

1,248,884, 296. 00 
2,044,086,256.60 
134,881, 132. 18 
, . 17,703,983.06 
84, 989. 83 
84,398.60 
130, 297.27 
350,756.87 
12,691,238.23 

National-bank  notes  delivered  to  Comptroller  of  the  Currency 

Total  . ....  

206, 760, 099. 43 

3, 458, 897, 348. 64 

No.  9§. — Assets  and  Liabilities  of  the  Five  per  Cent  Redemption  Fund  op 
National  B.anks  at  the  end  op  each  Month,  from,  January,  1890. 


; 

. Assets. 

Liabilities. 

Month. 

On  deposit 
in 

Treasury. 

National- 
bank  notes 
on  hand. 

Expense.s 

paid. 

Total. 

To  national 
banks. 

To 

Treasury. 

On  other 
accounts. 

1890— January 

$6,029,508 

$21,221 

$6,050,729 

$5,051,510 

$866,115 

$133,']  04- 

■ . February 

$1,052,718 

4,197,153 

21,221 

5,271,092 

. 5,135,718 

135, 374 

1,703,932 
1, 644, 734 
1,165,590 
1,173,931 
938, 907 
625, 237 
763, 746 

3,834,208 
3,806,834 
4, 128, 493 
.4,203, 262 
4, 713, 320 
4; 935, 522 
4,505,712 

21,221 
42,190 
42, 190 
. 42,190 
63,020 
63,020 

5,559,361 
■ 5,493,758 
5,336,273  • 
5,419,383 
5,715,247 
-6,623, 779 
5,353,299 

5,459,370 
5.422, 628 
- 5,245,967 

99,991 
71,130 
90  306 

5;  320; 317 
5,653,702 
; 5.543,974 
5; 244, 089 

99, 066 
. 61  .Sri  .5 

: July  

79, 805 

' September... 

83,841 

109^210 

1, 894, 510 
2, 028, 288 

-3,549,663 
3,285, 337 

83,841 

5,528,014 

6,421,468 

■ 5,479,044 
5,372, 208 

48, 970 
49,260 

' . November . . . 

10?;  843 

2, 118,  241 

3,277,840- 

6,181,625 

• 5,396,081' 
6,201,364 

• 5,328,687 

4, 724, 349 

67,394 
200, 576 

■ 1891 — January 

19, 739 

1,276, 439 

February 

171,049  1 

4,84.5,746 
3, 302, 465 
3, 953, 555 
5,003,448 

19, 739 

5,036,534 

4, 874, 565 

161,969 

1,690,598  ' 

19,739 

5,012,802 

4,887,172 
5, 432, 273 
4, 497,975 

125, 630 
92, 749 
152, 870 

1,551,728 

19,739 

39,536 

5,526,022 
5,042,  984 

. May 

392, 139 
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REPORT  ON  THE  FINANCES, 


Sfo.  9§. — Assets  and  Liabilities  op  the  Five  Per  Cent  Redemption  Fund  op 
National  Banks,  etc. — Continued 


Month. 


1S91— July 

♦ August.. 

September... 

October 

November... 
December ... 
1892— January . 

February 

March 

April 

May 

June 

July 

August 

September. , . 

October 

November... 
December ... 

189^-January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December ... 

1894— January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November.. 
December  . . 

1895 —  January .... 
February . . . 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
Deceniber  ... 

-January 

February 

•March 

April . 

Alay 

June 

July 

» August 

September... 

October 

November... 
December . . . 

1897— January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 

Digitized  for  FRAS'i'f^mber ... 
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1896- 


On  deport 
in  * ' 
Treasury. 


$78, 716 


655, 846 
1,178,753 


877, 347 
1,956,080 
1,621,397 
481, 675 
623, 913 


10, 386 


383, 217 
2, 069, 709 
802, 224 
300, 926 
1, 9^18. 881 
3,158,476 
4, 327, 277 
511, 390 


523, 879 
2, 487,080 
2,467,236 
2,522,309 
2,673,835 
3, 294,662 
2,593,619 
616, 591 
2, 248, 754 
2, 864, 740 
2, 653,  891 
2, 789, 453 
3,  214,277 
2, 188, 940 
1,001,502 
2.025,271 
1,949,265 
1,787,810 
721,140 


1,274,249 
699, 146 


882,801 
2,853,650 
2, 878,859 
3, 863, 257 
5,111,268 
4, 055, 894 
3,606,493 
3,144,861 


Assets. 

National- 
banknotes 
on  hand. 


$5,801,651 

6,649,700 

5.589.043 
5,595,200 
4,673,987 
4,550,533 
5,833,636 
4,687,590 
3,802,554 
4,292,481 
4,952,287 

5.232.044 
5,786, 149 

6.503.472 

7.526.222 
6,968,821 
5,695,211 
5,899,697 
7,593,744 
5,437,804 
3,692,528 
4, 945, 410 
5,119, 181 
3,858,371 
3,512,581 

2.991.630 
7,561,305 

11,258.335 
12,634,770 
12. 112,475 
14,288,804 
12,469,240 
10,505,388 
8,436,696 

7.089.222 

6. 132. 120 
4,548,448 
5,296,814 
4.867,050 
'4,816,021 
3, 955, 321 
4,556, 187 
6,105, 143 

5.004.609 
4,103, 436 

4.609.610 
4,661,091 
4,203, 973 

5.259.121 
7,257,996 
5,530,709 
6,114,490 
5,858,829 
6,618,573 
9, 955, 683 

7.993.630 
6,515,076 

7.114.472 
9, 445, 926 
9,967,391 

11,613,348 
13,376,890 
12,519,928 
12, .586, 958 
12, 515, 246 
13,735,345 
16, 906, 136 
14,768,457 
11, 074, 148 
8,292,970 
6,717, 977 
4,731,248 
5, 344,284 
4,193,979 
3,550,102 
4, 553,876 
4,396,757 
4,767,824 


Liabilities. 


[Expenses 

paid. 


Total. 


To  national 
banks. 


To 

Treasury. 


$59,212 
78,989  . 
, 78,989 
78,989 
99,366 


19,171 
19, 171 
19, 171 
19,171 
38,506 
38,506 
38,506 
38,506 
77,131 
77, 131 
77, 131 


200 
200 
365 
365 
38,881 
38,881 
58,447 
58,447 
58, 447 

77.840 

77.840 
19,400 
19,400 
19,400 

38. 810 

38. 810 

58.285 

58.286 
58,285 
77,790 
77,790 
77,790 

107, 445 


67.578 

57.578 
57,578 
76,412 
76,412 
76,412 

100, 353 


58,307 
58,307 
58,307 
58,307 
77,707 
77, 767 
114,086 
19,269 
19,269 
38,818 
38,818 

68.398 

58.398 
58,398 
58,398 
77,978 
77,978 

125,062 
146,635 
21,  W3 


$5,860, 863 
6,728,689 
5,746,748 
6,674,189 
5,429,199 
5,729, 286 
5,852, 807 
6,584,108 
5,'777,805 
6,933,049 
5,472,468 
5,894,463 
5, 824, 655 
6,541,978 

7.603.353 
7. 045, 952 
‘5,772,342 
6, 910, 083 
7, 593, 944 
5,821,221 
5,762,602 
5,747,999 
5,458,988 
5, '846, 133 
6,729,504 

7. 377. 354 
8, 131,142 

11,336,175 
12,712, 610 
12,131,875 
14,308,204 
12,488, 640 
10,604,198 

8. 475. 506 

7.147.507 
6, 714, 284 
7,093,813 
7,841,840 
7,467,149 
7,567,646 
7, 357, 428 
7.149,806 

721, 734 
7,253, 363 

6.968.176 
7,263, 501 
7, 508, 122 
7, 475,828 
7, 505, 639 
8.335, 910 
7,632,  392 
8, 140, 167 
7, 746, 992 
7,339,713 
9,955, 683 
7,993, 630 
7,789,325 
7,813, 618 
9,504,233 

10,025,698 
11,671,655 
13, 435, 197 
12,597.695 
12,664, 725 
12,629,332 
13,754,614 
16,925,405 
14,807,275 
11, 112, 966 
8, 351,368 

7.659.176 
7,643,296 
8,281,541 
8,135, 214 
8,739,348 
8,734,832 
8, 149,885 
7,934,258 


$5, 030, 539 
5,847,401 
•5,610, 854 
5, 527, 753 
5, 189, 961 

5.527.105 
5,221^208 
5, 376,084 
5,604,158 
5,824,178 

5. 311.106 
5, 697,275 
5, 569, 987 
6,132,418 
6,933,649 
5, 910, 346 
5, 440, 473 

6. 586. 966 
4,956,774. 

■ 5,551,109 
5, ^70, ‘555 
5, 436, 356 
5,076,930 
5, 597, 247 
6,549,612 
7,121,743 
7, 865, 336 
5, 978, 021 
5,437,063 
6,234,853 
5,630, 628 
6,152, 872 
6, 401 , 088 
6,194,783 
6, 373, 428 
6.344,890 
6,774,123 
7, 671, 862 
7,250, 860 
7, 424,640 
7, 186, 644 
7, 072, 499 
6,596,132 
7, 176, 074 
6,853,373' 
7,132,388 
7, 390, 592 
7,349,344 
7,361,287 
8,208,122 
7,525,303 
8, 017, 476 
7, 598, 512  ; 
7, 168, 186 
6,472, 790 
7, 027, 642 
7, 674, 057 
7,624,680 
7, 772, 917 
7,573, 009 
7.412,349 
8. 891,426 
8, 957, 215 
8,477,211 
8,229, 757 

8. 243. 966 
7, 662, 497 
8, 317, 951 
7, 847, 745 
7,488,770 
7, 355,  400 
7, 426, 695 
8,138,040 
8,016, 001 
8,665, 921 
8, 664,277 
8, 074,901 
7,843,105 


$666,  603 
743, 193 


21,172 


385, 890 


21, 756 
232, 704 
1,446,572 
925,430 
48,729 


2, 124, 585 


4,452,354 
6, 492;  488 
5,456.464 
8,192,701 
6, 000, 861 
3,836,135 
1, 854, 885 
360, 816 


3, 132, 390 
737, 114 


1,535,054 
2, 171, 135 
3,976,873 
4,328, 287 
3, 532, 559 
4,003,115 
4,240,025 
5,327,581 
8, 919, 868 
6, 324, 446 
3,019, 063 
586, 258 


On  other 
accounts. 


$163, 721 
138,095 
135, 894 
125,264 
239,238 
202, 181 
245, 709 
208, 024 
173, 647 
108,871 
161, 362 
197,188 
232, 912 
176, 856 
223, 132 
210,176 
283, 140 
323, 117 
512,585 

270. 112 
292,047 
311, 643 
382,058 
248,886 
179,892 
255,611 
266,806 
905,800 
782, 459 
440, 558 
475, 875 
334, 907 
366, 975 
425, 838 
423, 263 
369, 394 

319. 690 
169, 978 
216, 289 
143,006 
170, 784 

77,307 
125; 602 
77,289 
114, 803 

131.113 
117,530 

126. 484 
144,352 
127, 788 
107,089 

122.691 
148,480 
171,527 
350, 503 
228, 874 
115, 268 
188, 938 
196, 262 
28i,  554 
282, 433 

215. 484 
107,921  . 
184, 399 
159, 550 
183,067 
343.040 
164, '878 
246,158 
276, 340 
303, 776 
216, 601 
143, 501  • 
119, 213 

. 73, 427 
70, 555 
74, 984 
91, 153 
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Wo.  0§. — Assets  and  Liabilities  of  the  Five  per  Cent  Redemption  Fund  of 
National  Banks,  etc. — Continued. 


Month.  - 


Assets.  j 

On  deposit 
in 

Treasury. 

National- 
banknotes 
on  hand. 

Liabilities. 


Total; 


To  national 
banks. 


To 

Treasury. 


On  other 
accounts. 


1898—  January 

February  

March 

April 

May 

June 

July 

August 

September... 

October 

Noveuiber . . . 
December  . . . 

1899—  January 

February 

March 

April 

May.... 

June 

July 

August 

September... 

October 

November... 
December  ... 

3900— January 

February 

March 

April 

May 

June 

July 

•August 

^ September... 

October 

November... 
December ... 

1901—  January 

■ February 

March 

April 

May 

June 

July 

August ' 

September  .. 

October 

November... 
December  ... 

1902 —  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 


$1,287,522 
4, 595, 297 
5,510,375 
5, 954, 804 

5. 619. 576 
4, 267, 148 
3, 611, 062 
4, 567,648 
5, 106, 837 
4,495,717 
4, 528, 562 
4, 379, 543 
3,068,424 
5, 290, 371 
6,482,694 
6, 570, 067 
5, 121, 444 
5, 562, 709 

5. 436. 576 
5, 877, 604 

5. 487.739 
5,516, 678 
5, 583, 546 
5, 165,012 
2, 285, 807 
5,018,411 
6,749, 164 
5,538,933 
4, 658, .756 
4,569,496 
4, 134, 458 
3,864,903 
3,863,011 
7,041,208 
7,779,284 
7,212,273 
1,255,464 
3,841,112 
5, 842, 220 
7,873,009 
7,052,920 
6,864, 567 
6, 658, 195 
'5, 176, 027 
4,992,713 
6,232,614 
7,289, 890 
5, 597,896 

289, 944 
1,474,  596 
3, 651 , 913 
3, 517, 363 
3, 903, 074 

2.990. 739 

990, 220 


1, 561, 008 
1,321,366 


December . 
1903 — January  . .. 
February .. 


March 

April 

May 

June 

July 

August ... 
September 


2,458,712 
4,469, 800 
3, 148, 704 
1, 177,486 


$5, 866,096 
3, 185, 821 
.2,573,372 
2, 562,457 
2,902,367 
3, 790, 578 
4, 219, 482 

3. 854. 448 
3, 399, 267 
4, 238, 503 
4,356,399 
4,768,321 
5, 358, 206 
3,536,931 
2,683, 736 
3, 535,  111 
3,735,326 

3. 209. 448 
3,325,683 
3,359,438 
3,201,904 
3, 538, 616 
3,649,898 
3. 962, 662 
5, 962,542 
3,597,002 

3.472.041 

4.810.041 
5, 898, 037 
6, 787.,  132 
7, 770, 524 
8,832, 912 
8,138,809 
5, 702, 442 
4,726, 545 
6,386,739 

11, 076,  ()86 
8, 998, 719 
7, 353, 487 
5,737,228 
6,095,612 
6, 080, 514 
6,758,270 
8,890,223 
8, 618,819 
7, 292, 216 
7,179, 957 
8, 416,498 
12,001,464 
10, 524,  704 
8, 568, 823 
8,527,067 
.8,294,406 
9. 944, 633 
12,489,311 
14, 274, 807 
14, 237,649 
12,  711, 743 
12,564,675 
15, 657, 388 
20,  582, 716 
15,365,667 
9, 399, 277 
9, 026,886 
10,719, 941 
12,691,238 
15,174,396 
18, 315, 984 
15, 214, 873 


$21,573 
43,374 
43, 374 
65,279 

65.279 

65. 279 

65.279 
65,279 
87, 183 

125,924 

125,924 


43, 474 
43,474 
43,474 
65,104 
65, 104 
87,161 
121,291 
121,291 
121,291 
21,673 
217T»73 
43,559 
43,559 
43,559 

65.212 

65.212 

65.212 
65,212 

122,985 

122,985 

.122,985 

144,390 

21,406 

43. 187 

43. 187 

43. 187 

43. 187 
65,094 
65, 094 
65,094 

146,236 
146,236 
168, 167 
168, 167 
21,931 
21,931 
43,611 
43,611 
43,611 
43,611 
43,611 
43,611 
87,425 
87,425 
153,796 
130,098 
23,567 
23,567 

47.188 
47, 188 
47,188 

71.100 

71.100 
71,100 
96,803 
96,803 


$7,175,191  I 
7,824,492  | 
8,127,121  I 
8,582,640 
8,587,222  I 
8,1.23,005  I 
7,895,823 
8,487,375  ! 
8,593,'287  | 
8, 860,  .144  , 
9,010,885 
9,147,864  i 
8,426,630 
8,870,776 
9,209,904 
9, 148,652 

8.921.874 
8,837,261 
8,849,420 
9, 358, 333 
8,810,934 
9,176,585 
9,255,117 
9, 149, 347 
8,291,908 
8,658, 972 

10,264,764 
10, 414, 186 
10,622,005 
11,421,840 
11,970, 194 
12,820,800 
12, 124,805 
12,866,695 
12,650,219 
13,620, 418 
J2, 375,337 
12,883,018 
13,238,894 
13,653,424 
13,213,626 
13,010,175 
13,481,559 
14,212,486 
13, 757,768 
13, 692,997 
14,638,014 
14,036, 325 
12, 313,339 
12,042,911 
12,264,347 
12,088,041 
12,241,091 
12,978,983 
13,523, 142 
14,362,232 
14,325,074 
14,426,547 
14,016, 139 
15, 680, 955 
20,606,283 
15,412,855 
11,905,177 

13.543.874 
13,939, 745 
13,939,824 
.15,245,4% 
18,412,787 
15,311,676 


$6, 994, 830 
7,734,424  i 
8, 090, 519  , 
8,549,004  ' 
8. 546, 564  ! 
S;  070, 640 
7, 838, 028 
8,416,133 
8, 530, 365 
8, 775, 345 
8. 942, 305 
9,065, 873 
8,306,608  ; 
8, 812, 458 
9, 152, 695  ' 
9, 120, 350 
8,885, 354 
8,801,653 
8,814,679 
9, 331,950 
8, 761, 030’ 
9,133,600 
• 9; 220, 837 
9, 104,737 
8,153, 722 
8,560, 375 
10, 211,818 
10,302,937 
10,333, 869 
11,140,722 
11,760, 955 
12,687,692 
ll,9n,44‘6 
12, 726, 198 
12,563,009  , 
13,541,810 
12, 180, 108 
12,712,328 
J.3, 090, 549 
13,546,058 
13,112,575 
12,901,610 
13, 367, 026 
.13,957,678 
13, 631,969 
13,536,862 
14,507,915 
13,913,926 
.12, 110, 404 
11,663,764 
12,021,312 
11, 829, 169 
11, 997,854 
12, 802, 774 
13,380,241 
13, 939, 359 
12, 358, 535 
14,251,718 
13,810,658 
IS,  988, 589 
.12,436, 711 
11,773,394 
11,174, 800 
13,118,728 
13, 480, 757 
13,285,123 
12, 908, 434 
15, 946, 754 
13,565,976 


$306, 655 
1,730, 143 


1, 497, 180 
7, 750, 966 
3,217,900 


1,686,770 
1,932,177 
899, 431 


$180, 361 
90, 068 
36, 602 
33, 536 
40, 658 
52, 365 
.57, 795 
71, 242 
62,922 
84,799 
68, 580 
81,991 
120,022 
58,318 
57, 200 
28, 302 
36,520 

35. 608 
34,741 
26, 383 
49. 904 
42,985 
34, 280 
44, 610 

138. 186 
98. 597 
52, 940 

111,249 
288, 136 
281,118 
209, 239 
133, 108 
213,359 
140, 49,7 
87, 210 

78. 608 
195, 229 
170, 690 
148, 345 

' 107, 366 
101, 051 
108, 565 
114, 533 
254,808 
125, 799 
157, 135 
130, 099 
122, 399 
202, 935 
379, 147 
243, 035 
258, 872 
243, 237 
176, 209 
142,901 
lie, 218 
236,396 
174,829 
205, 481 

195. 186 
418, 606 
421, 561 
730. 377 
425, 146 
458, '988 
654, 701 
650, 292 
533, 856 
846, 269 
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Bfo.  99. — National-Bank  Notbs  Ootstanbing  at  the  end  op  each  Month,  and 
Monthly  Redemptions,  prom  January,  1890. 


Month. 

Outstanding. 

Redemp- 
tions. ■ 

Month. 

Outstanding. 

Redemp- 

tions. 

1890—  January 

February... 

March 

April 

May 

June 

July 

“August 

September 

Oetober 

November 

December 

1891 —  January 

February 

March 

April 

May 

June 

July ■. 

, August 7 

September 

October 

November : 

December 

1892—  January 

February 

Marcli 

April. 

May 

June 

/ July 

August 

September 

October 

Nbvember 

December 

1898— January ; . . 

February 

March i 

April.  ^ 

May 

June 

July... '.. 

Atigust 

- Septeniber 

October. 

-November....'... 

December 

1894—  January". 

February  ..' . 

. March 

: April 

May 

June... 

July 

August 

. September 

October 

November 

December 

1895—  January 

February ... 

March., 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1896 —  January 

February  

March 

April 

May 

June 

July 

August 

S(mtember 

Digitized  for'FRASBRber 
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1194, 447, 219 
192, 000, 453 
190, 274,  602 
189,264, 900 
187,361,523 
. 185,748,590- 
184,253,868 
183,134,753 
181,602,915 
179, 610,433 
178, 329,011 
177,  088,171 
175,303,549 
173,423,024 
171,535,064 
170, 227,646 
168, 850,839 

167.577.214 
168,] 66, 939 

; 171,134,309 

171.785. 146 
172,184,558 
172, 993, 607 
173,078,585 
173,205,496 
172,621,875 
172, 529,451 
172,476,575 
172, 499, 349 

. 172,683.850 
172,527,713 
. 172,656,420 
172, 786, 760 

172.432.146 
173, 614,870 

..174,404,424 

174.391.253 
, 175,422,388 

170,094,544 
176,856, 614 

177.164.254 
178,713,872 

183.755. 147 
198, 980, 308 
208, 090;679 
209,311,993 
208, 948, 105 
.208, 538, 844 
207, 862, 107 
207;  479, 520 
207,875, 695 
207,833,032 
207,245,019 
.207,353,244 

207,539,006 

207. 592. 215 
207,564.458 

' 207, 565;  090 
206:686,337 
206, 605, 710 
205,297,571 
205,043,651 
207,541,211 
209,719,850 
211,478,716 
211,691,035 
■ 211,372,045 
212,339,200' 

212. 851. 934 
213, 887, 630 
213, 960, 598 
213,710,973 
213,496,547 
217,181,917 
221,316, 027 
224,189,337 

225. 287. 935 
226, 000; 547 
226, 030, 042 
229,613,896, 
233,639,^57 
234,984,444 
235, 398, 8,90 

$8,266, 222 
5,001,433 
5,273,365 
5,445,498 
6,417,309 

6.164.976 
5,693,419 
4,799,416 
4,256,90^] 

4.281.206 
4,327,087 

■ 4,711,836 
9,443,920 
4, 953, 537 
6, 115, 459 
5,048,370. 
7,262,701 
7,566,704 
6,368,617 
4,981,988 
4,710,379 
5,188,589 
5,013,820 
5,909,334 
7,788,484 
6,066,177 
5,276,655 
5,639, 755 
• 6,357,399 

6,323,849 
6,191,046 
5,352,812 

5. 296. 038 
5,218,960 
5,471,649 

- 6,969,662 
9,731,986 
5,864,411 

5.524.568 
6,991,571 

• 8,150.482 

5.082.039 
3,877,423 
2,699,855 
7,275,730 

12,505,692 

13.774.976 
9,839,329 

13,176,204 
7, 422;  351 
. 8,118,107 

8, 360, 025 
8,959, 113 
9,322,038 
6,684,645 
6, 599, 917 
5,380,628 
6,663,770 

6.132.207 

7.494.569 
10,376,851 

5,946,346 
7,165,011 
8,132,445' 
8,700,735 
7,432,008 
8,332,851 
7,027,790 
5, 702, 340 
7,252,879 
' 7,750,398 
9,685,659 
13, 974,586 
8,316,189 
7,894,397 
9,227,331 
11,801,075 
11,295,483 
12,051,832 
7,833,890 
. 5,387,077 

7,773,491 
9,351,409 

1896—  December 

1897 —  January 

February 

■ March 

.»  April- 

May 

June - 

July, 

August 

September 

October '.. 

November 

December 

1898—  January 

February 

March 

April 

May 

June  ...: 

July..... 

August 

September 

October . 

November...... 

December ...... 

1899—  January 

February 

March 

April 

.May : 

June.-,-: 

July..... 

August.... : 

September 

October 

November 

December 

1900—  January  

February 

March 

. April 

May 

■June  

July 

August 

September 

October 

November 

December 

1901—  January 

February...'.... 
March 

" April... 

May 

June 

July 

August : 

September...:.. 

October 

November 

December 

1902—  January 

February 

March 

April . 

Mav 

June  

July 

August : . 

September 

October 

November 

December 

1903 —  January 

Februarv 

March 

April . . : 

■ May,.... 

June 

July 

August 

September 

$235, 663, 118 
235,004,662 
234, 236, 327 
233, 795,141 
‘ 232, 887, 984 
231,875, 841 
231,441,686 
230,^844, 256 
230, 593, 674 
230, -278, 970 
230,132,275 
229,634,217 
229,014,641 
226, 529, 216 
224,831,072 
224, 481, 879 
226, 113, 751 
227,696,370 
227, 900, 177 
226,780,065 

227.261.650 
235,439, 985 
239, 629, 136 
242, 784, 803'- 
243, '817, 870 
243, 324, 226 
242,985.082 

• 243,134,892 
242, 796,708 
242, 146, 789 

241.350. 871 
241.624,053 
242, 153, 897 
243, 372, 223 • 
243,066,624' 
243, 842,068 
246,277,223 
247,068,743 
249, 516, 228 
271,034, 337- 
285, 359, 366 
300, 569, 758 

- 309, 640, 443 

- 320, 095, 891 
324, 304, 825 
328, 416.428 
33L,698,412 
332,29'2,300 
340, 141,174 

346. 821.871 
348, 655, 255 

- 350,  .101, 405 

350. 764. 257 
351, 582, 590 
353,742, 187 
356, 152, 903 
357, 419, 155 
358,830, 548 
359,911,683 
359. 720, 711 
360,289,726 
359, 444, 615 
358,434, 867 
357,476,407 
356, 987, 399 

356.747.184 
356,672,091 

358.984.184 
361, 282, 691 
366, 993, 598 
380, 476, 334 
384, 854, 514 
384, 929, 784 
383,973,546 
382, 798, 845 

382. 519. 258 
391, 151, 728 
406,443,205 

413.670.650 
417,346,487 
418,587,975 
420,426,535 

$12, 5'83, 899 
13,765,173 
7,243, 972 
7,  344, 396 
8, 573,136 
10,722, 337 
10, 943, 162 
10,381,308 
7, 235, 581 
6,648,031 
7, 987, 243 
8,313,6-54 
10, 395, 345  • 
12, 404, 809 
7, 333, 587 
6,  724, 345 
5, 441, 202 
5, 645, 717 
8,600,865 
9,  387, 739 
7,404,534 
6,260,269 
7, 562, 258 
8,187,373 
9, 350, 470 
10,531,694 
. 6,430,217 
5,718,848. 
5, 856, 857,, 
7, 289, 210 
C,  858, 832 
6, 154, 652 
5,592, 341 
.5,344,072 
• 6,217,119 
6,245p818  • 
7, 275, 445  . 
12, 196, 432  , 
7,367,144' 
7,133,696 
8, 358, 204 
12, 054, 085 
13, 043,599 
13, 665, 718 

13.072.084 
8,677,318 
8,413,068 
9,567,51.0 

10, 511,185 
19, 482, 754 
12,799,120 
12, 358, 659 
11,305,800 
14, 188, 094 
13,415,238 
13, 378, 8.75 
14,336,572 
8, 792, 245 
11,384,984 
11, 087, 009 
13,351,267 
20, 863, 764 
14,999,349 
14,610, 899 
15,4-50,660 
17,213,753 
16,369, 881 
15,334,968 
13, 213,682 
11,242,551 
12, 483, 910 
13.600,790 
IS,  557, 201 
24,364,960 
13,916,434 
14,:446, 393 
17, 012, 685 
20, 576, 357 
21, 679, 690 
22, 953,412  ‘ 

18. 856. 085 
16,830,510  ■ 
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Wo.  100. — Average  Amounts  of  National-Bank  Notes  Redeemable  and  Amounts 
Redeemed,  by  Fiscal  Years,  from  1890. 


Out  of  deposits  for  retire- 
ment. 


Out  of  5 per  cent  fund. 


Fiscal  year. 


Average 

redeemable. 


Redeemed, 


Average 

redeemable. 


Redeemed, 
fit  for  use. 


Redeemed, 
unfit  for  use. 


Total 

redeemed. 


1.590 . . 

1891 . . 

1892  . . 

1893  . . 

1894  . . 
•1895  . . 

1896- . 

1897  .. 

1898  . . 

1899  .. 

1900  - . 
1901 :: 
1902  . . 

1903 . . 


867. 054, 159 
49, 793, 004 
32,551,885 
23, 707, 975 
23. 805, 158 
27,720, 318 
22,604,148 
21,513,208 
29,  679, 023 
32, 023. 249 
36, 424, 466 
31,258, 712 
35, 966, 721 
43, 179, 711 


633,633,889 
25, 329, 027 
16, 232, 721 
9,037,651 
10, 929,536 
13,068, 369 
11,223, 150 
11,092,355 
15,990,460 

16,  649,275 

17,  909, 793 
18, 626, 4.37 
20, 085, 275 
■26, 272, 086 


6I29494, 340 
126,118,369 
139,561,426 
151,047,380 
181,517,646 
180, 140.091 
194,529,242 
211,375,241 
198,491.851 
207,264,424 
223,869,280 
308,625,545 
322,207,220 
339,993,484 


612,590,880 
12,543,220 
16,676,  700 
24,166, 150 
39,893,840 
35.055,620 
46, 946, 190 
37,659,960 
27, 124,260 
23,472, 650 
25, 620, 660 
57, 668,716 
57,303,520 
62,563, 430 


623, 275, 005 

27. 494. 445 
36, 282, 335 
43,394,418 
50, 944,080 
40,094, 540 
43, 866,375 
69,014,688 
54,858, 156 
50,530, 828 

49.006. 446 
71,432,232 
89,646,745 

104, 604, 266 


635, 865,885 
40, 037, 665 
52, 959, 035 
67,560,568 
90, 837, 920 
75, 160, 160 
90,812,565 
106, 674, 648 
81,982,416 
74,003,478 
74,627,105 
129, 100, 947 
146, 950, 265 
167, 167, 696 


No.  101. — National-Bark  Notes  Outstanding,  by  Months,  foe,  the  Fiscal  Years 
1902  AND  1903,  AND  THE  AMOUNT  AND  PeR  CeNT  OF  INCREASE  IN  1903. 


Period. 

Fiscal  year. 

Increase  in  1903. 

1902. 

1903. 

Amount. 

Percent. 

July • 

$356, 152,903 
357,419,155 
358,830,548 
369,911,683 
359,720,711 
360.289,726 
359,444,615 
358,434,867 
357,476,407 
356,987,399 
356,747,184  ' 
356,672,091 

$358,984,184 
361,282, 691 
366, 993, 598 
380,476, 334 
384,854,514 
384,929,784 
383,973,546  ; 
382,798,845  ! 
382, 519, 258  j 
391, 151, 728 
406,443, 205 
413,670, 650 

$2, 831, 281 
3,863,536 
8,163,050 
20,564,651  . 
25, 133, 803 
24,640,058 
24,528, 931 
24. 363, 978 
25,042, 851 
34,164,329 
49, 696, 021 
66, 998, 559 

0. 79 

1.08 

2. 27 

5. 71 

6.99 

6. 84 

6. 82 

6. 80 

7.01 

9. 57 

]3. 93 

16.98 

Wo.  14>2. — National-Bank  Notes  Presented  for-  Redemption,  -by  Months,  foIi 
THE  Fiscal  Years  1902  and  1903,  and  the  Amount  and  Per  Cent  of  Increase 
IN  1903. 


.Tilly.. S... 

August 

September 
October . . . 
November 
December. 
■Tanuary... 
February  . 

March 

April 

May 

June 


Total, 


•Period. 


Fiscal  year. 

increase  in  1903. 

1902. 

1903, 

Amount. 

Percent. 

$13,378,875 
14,336,572 
8,792,245 
11,384,984 
11,087,009 
13, 351, 267 
20,863,764 
14,999,349 
14,610,899 
15, 450,660 
17,243,753 
16,369,881 

$15,334, 968 
13, 213, 682 
...  11,242,551 
12, 483, 910 
13. 600, 790 
18, 557, 201 
24,364,960 
13,916,434 
14,446,393  ' 
17, 012, 685 
20,576,357  : 
21,679,690 

$1,956, 093 
Decrease. 
2, 450, 306 
1,098, 926 
2, 513,  781 
5, 205, 934 
3,501, 196 
Decrease. 
Decrease. 
1,562,025  1 
3,332,604  ! 
5,309,809 

14.62 

27. 87 
9. 65 
22. 67 
38.99 
16. 78 

10.11 
19.33 
32. 44 

171,869,2M  1 

196, 429, 621 

24, 560, 363 

14.29 

FI  1903 18 
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Bfo.  103. — Percentage  op  Outstanding  National-Bank  Notes  Redeemed  and 
Assorted  each  Fiscal  Yea-r  from  1893,  by  Geographical  Divisions. 


Division. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

'41.24 

46.05 

38. 47 

43. 01 

49. 13 

48.43 

40. 85 

38. 53 

55. 23 

51.55 

55. 33 

New  Hampsliire 

51.04 

53-30 

45.40 

47.95 

52.64 

51.71 

43.41 

39. 77 

58.00 

53.43 

59. 69 

Vermont 

51.65 

55.08 

48. 71 

52.81 

61.48 

56.20 

46. 81 

40. 05 

53. 87 

53. 32 

59. 03 

Massachusetts 

49. 55 

53.08 

45.89 

52.28 

58. 76 

56.87 

48. 31 

45. 47 

60. 94 

61.78 

64. 85 

Rhode  Island 

46.87 

49. 94 

43. 91 

48. 77 

60.54 

54.51 

49. 07 

43.84 

54. 51 

55. 95 

66.  27 

Connecticut 

48. 97 

55.  O'! 

53.57 

53.30 

61. 17 

52.38 

48.22 

43.54 

56. 96 

61.95 

. 63. 67 

New  England 

48. 58 

52.51 

46.20 

50.95 

58.24 

54. 80 

47.23 

43.  55 

58. 37 

59. 03 

62. 14 

New  York 

54. 71 

57.60 

52. 69 

55.40 

59.60 

50. 25 

47.85 

45.76 

59.50 

64.84 

73.07 

New  Jersey 

53.02 

58. 48 

60.20 

6^1.20 

75.52 

59. 88 

55.  65 

51.11 

68.68 

70.48 

73. 51 

Pennsylvania 

46.09 

48. 70 

45.19 

50. 71 

57.59 

43.14 

41. 69 

39.59 

42.  62 

46.  39 

54.78 

Delaware 

49. 72 

54.18 

47.84 

51. 19 

54.66 

46.50 

44. 03 

41.0-t 

42.  75 

46.  78 

55. 86 

Maryland 

50.84 

46.  &5 

44.00 

56.26 

52.08 

46.88 

50.76 

49.37 

61.44 

70.77 

83.16 

Distriet  of  Columbia . . . 

61.25 

69. 90 

50.05 

66.98 

63. 04 

53.78 

48.79 

50. 12 

57.31 

64. 90 

63.80 

Eastern 

51.12 

54.03 

49.95 

54.44 

59.38 

47.98 

46.12 

43.99 

53. 73 

58. 43 

66.88 

Virginia 

54.74 

51.20 

40.54 

13. 46 

44. 74 

36.98 

34.56 

36.88 

46. 37 

46. -29 

48. 80 

West  Virginia 

35.08 

37.49 

36.13 

36.14 

38.54 

32.75 

30.48 

25.99 

32. 03 

36. 67 

39.42 

North  Carolina... 

45.  02 

46. 40 

35.34 

36.69 

39.71 

34.45 

37. 97 

42. 65 

63.23 

51.22 

49. 84 

South  Carolina 

67.16 

56. 17 

46.06 

61.82 

52.69 

45.12 

37.25 

54. 87 

64. 53 

52. 18 

50. 33 

Georgia 

51.76 

45. 02 

39. 37 

42.88 

39.99 

30.97 

30.30 

33.67 

47.58 

41.08 

44.88 

Florida 

42. 75 

40.66 

38.02 

40. 85 

49.36 

38.61 

50. 02 

39.40 

41.68 

47. '19 

42.66 

Alabama 

54.87 

52. 13 

38.98 

52.98 

45.91 

33.97 

27.06 

27.83 

43.57 

42.01 

43.10 

Mississippi 

47.46 

45.64 

32. 75 

37.95 

40.68 

32.32 

SI.  67 

26.54 

31.25 

34.47 

47.23 

Louisiana 

41.57 

37.12 

26. 65 

48.81 

31.62 

19.58 

19.31 

20. 34 

36.81 

41.00 

56.22 

Texas  

36. 38 

45.02 

36. 24 

41.67 

•34.23 

27.33 

24.02 

27,57 

31.95 

36.01 

36.81 

Arkansas 

38.09 

35.90 

35.56 

58.23 

34.48 

30.53 

27.88 

25. 67 

28. 19 

38.57 

84.86 

Kentucky  

33.63 

38.99 

28.90 

38. 75 

31.69 

24.84 

22.30 

23.04 

25.15 

31.60 

36.68 

Tennessee 

43.06 

45.80 

38.02 

43.52 

37.88 

31 .84 

27.80 

23.40 

31.89 

34.10 

35. 06 

6. 75 

Southern 

41.49 

43.82 

34. 83 

42. 70 

37.0? 

29.36 

26.91 

28.60 

36.34 

38.17 

41.25 

Ohio 

36.68 

40. 19 

33. 18 

42.98 

32. 69 

27.38 

25.05 

22.70 

27.62 

31. 61 

85. 77 

Indiana 

29.95 

35. 90 

27.63 

31.29 

30.65 

24.59 

21.66 

21.31 

24.41 

26. 29 

28.74 

Illinois 

31.06 

36.64 

31.15 

39.57 

31.62 

25.91 

21.45 

22.12 

26.93 

82. 84 

35. 45 

Michigan 

55.‘G2 

43.03 

35. 51 

37.12 

33.92 

29. 36 

25. 36 

23. 9.8 

27. 71 

27.65 

31.37 

Wisconsin 

31.85 

39.12 

33.92 

34.02 

31.24 

27.41 

22. 69 

21.18 

24. 9$ 

27.04 

31.39 

Minnesota 

31.38 

38. 36 

30.83 

32.32 

32.27 

27.41 

22.16 

24.12 

,25.25 

26.45 

29.75 

Iowa 

32.20 

38.74 

31. -73 

36.58 

32. 65 

28. 24 

22.49 

21.10 

24.40 

27.90 

32.61 

Missouri 

30.28 

37.46 

30.53 

4*2.00 

30.95 

23.11 

19.86 

20.15 

24. 93 

41.18 

38. 26 

Middle 

35.08 

39. 01 

32.08 

38. 65 

32.18 

26.75 

23.02 

22.05 

26.25 

32.00 

34. 45 

North  Dakota 

32.28 

41.03 

35. 01 

33.58 

34.49 

29.26 

25.22 

24.59 

23. 37 

25. 34 

29.89 

South  Dakota 

34.80 

43. 10 

37.06 

35.56 

38. 70 

31.84 

29.  S3 

25. 42 

28. 30 

28. 53 

31.40 

Nebraska 

33.12 

47.54 

•35.08 

34.40 

37.76 

31.08 

25. 67 

23. 26 

24.64 

31.75 

34. 51 

Kan.sas 

34. 35 

39.76 

31.58 

33.56 

33. 25 

28. 28 

25.12 

22.17 

22.42 

29.63 

32.00 

Montana 

31.99 

40.33 

32. 33 

32.00 

31.97 

27. 55 

25. 10 

25. 56 

30.54 

27.80 

33.70 

Wyoming 

39.47 

53.26 

39.93 

39.56 

40. 26 

36.91 

32. 90 

22. 95 

25. 07 

29. 41 

34. 53 

Colorado 

39.11 

41.94 

34.01 

36.87 

33.51 

29.88 

23. 56 

23.56 

22.19 

32.32 

39. 72 

New  Mexico 

37.76 

48.,44 

37.58 

38.05 

37.15 

33.16 

27.86 

25.12 

29. 80 

32. 41 

37.97 

Oklahoma 

26.10 

36.46 

32.68 

45. 18 

40. 55 

43. 08 

34.11 

20.38 

17.46 

30. 38 

32.  24 

Indian  Territory 

24. 32 

42.29 

34.71 

29.80 

29.46 

22.03 

20. 65 

21.41 

28.70 

33.41 

37.13 

Western 

34. 61 

43.19 

33. 95 

34.61 

35. 12 

29.81 

2.5.  47 

23.33 

24.04 

30. 62 

34.  52 

Washington 

33.76 

44.53 

34.46 

37.90 

40.25 

30.84 

29. 33 

■27. 87 

30.68 

33. 92 

38. 28 

Oregon  

37. 12 

47.32 

36.11 

54. 61 

78.28 

37.26 

29.36 

29. 56 

33. 45 

35. 24 

45. 82 

California 

39.  64 

50.20^ 

36.30 

45.98 

51.38 

39.63 

28. 22 

45.30 

32.24 

37. 35 

43.00 

Idaho  

32.46 

46.96' 

35. 17 

34.76 

36.04 

31.92 

31. 26 

30. 43 

28. 02 

29.21 

34.06 

Utah 

41.04 

39. 68 

15. 40 

20. 29 

20.00 

16.29 

16.20 

21.70 

21. 66 

29. 67 

33.26 

Nevada 

56.84 

61.94 

56.58 

60.28 

63.66 

51.35 

52. 87 

32. 91 

33. 73 

37. 4.8 

41.54 

Arizona 

38.35 

48.21 

35.85 

39.69 

31.20 

32.79 

28.73 

28.17 

32. 21 

37.35 

42.96 

6.33 

25.60 

16.00 

12.00 

10.  CO 

12.58 

54. 56 

45. 22 

Pacific 

37.23 

46. 68 

32.28 

40.34 

48.41 

33.18 

27.12 

34.90 

30.54 

35.  64 

41.50 

United  States 

44. 54 

48. 87" 

42.49 

47.85 

50,23 

42. 51 

37.83 

35. 85 

43. 44 

46. 82 

51.68 
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]Vo.  104L  .—Average  Amount  of  National-Bank  Notes  OutstandinGj  and  the 
Redemptions  by  Fiscal  Years,  from  1875. 


Year. 


1875 . .  . 

1876  ... 

1877  . . - 
-1878  . . . 

1879  . . . 

1880  .. . 
1881  . . . 
1882  . . . 
1883  . . . 

1884. .  . . 

1885  . . . 

1886  . . . 

1887  . . . 

1888  . . . 
1889  . . . 


Average 

outstanding. 

Redemptions. 

Year. 

Average 

outstanding. 

Redemptions. 

Amount. 

Per  cent. 

Amount. 

Percent. 

^354,238,291 

8155,521,000 

43.90 

1890 

8196,248,499 

870, 257,000 

35.80 

344, 483, 798 

209,039,000 

60.68 

1S91. ....... 

175,911,373 

67, 461, 000 

38. 34 

321,828,139 

242,885,000 

75.47 

1892 

172,113,311 

69,625, 000 

40.45 

320, 625, 047 

213, 152, 000 

66.48 

1893 

174, 755, 355 

75, 845, 000 

43. 40 

324,244,285 

157,657,000 

48.62 

1894 

205, 322, 804 

105, 331,000 

51.30 

339;  530, 923 

61.586,000 

18. 13 

1895 

207,860,409 

86, 709, 000 

41.71 

346,314,471 

59, 650, 000 

17.22 

1896 

217,133,390 

108,261,000 

49.85 

359, 736,050 

76, 089, 000 

21.15 

1897 

232, 888, 449 

113,574,000 

48. 76 

359, 868, 524 

102, 700, 000 

28.53 

1898 

228,170, 874 

97,112,000 

42.56 

347,746, 363 

126, 152, 000 

36.27 

1899... 

239, 287, 673 

90,838, 000 

. 37.96 

327,022,283 

150,209,000 

45.93 

1900 

260, 293,746 

96, 982, 000 

37.25 

314,815,970 

130,296,000 

41.38 

1901 

839, 884, 257 

147, 487, 000 

43. 39 

293, 742, 052 

87, 690, 000 

. 29.85 

1902 

358, 173, 941 

171, 869, 000 

47.98 

265, 622, 692 

99, 152. 000 

37.32 

1903 

383,173, 195 

196, 430, 000 

51. 26 

230, 648. 247 

88, 932. 000 

38.55 

= 

IVo.  105. — Percentage  op  National-Bank  Notes  Received  for  Redemption  prom 
the  Principal  Cities  and  Other  Places,  by  Months,  from  January,  1890. 


Month. 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chi- 

cago. 

Cincin- 

nati. 

St.  . 
Louis. 

New 

Orleans. 

Other 

places. 

1890— January 

43.94 

17.83 

0.26 

c 2.63 

6.05 

1.15 

1.52 

0.93 

21.69 

February 

41. 27 

9. 64 

6.66 

1.86 

7.86 

1.78 

2. 26 

1.74 

26.93 

March 

37.89 

9. 06 

6.92 

1.82 

7.85 

2. 22 

1.89 

1.71 

30. 64 

April 

40.68 

7.20 

7.60 

2.53 

7.73 

2. 16 

2.30 

2.59 

27.22 

May 

'44.96 

7.51 

5.38 

2.90 

9.46 

1.90 

1.90 

1.96 

24.03 

June 

45.99 

7.59 

6.89 

3. 91 

7.84 

2.09 

1.56 

1.40 

,23. 73 

■July 

40. 72 

12.38 

6.93 

2.83 

7.57 

2.01 

2. 01 

1.32 

24. 23 

August 

36.25 

11.64 

7.25 

2.79 

7.75 

2.46 

2. 17 

1.94 

27.75 

September 

38.35 

10.95 

7.52 

2. 14 

8.34 

2.99 

2.21 

3.15 

24. 35 

October 

32.82 

12.40 

8.18 

1.68 

8.62 

3. 18 

2.62 

2.55 

28.05 

November 

36. 17 

13. 87 

7.39 

1.94 

8.07 

2. 31 

2.31 

1.73 

26.21 

December 

35. 49 

13.54 

7.28 

2.25 

8.41 

2. 80 

2.14 

1.53 

26.56 

1891— January 

56.17 

11.59 

4.58 

2.37 

5.02 

1.66 

1.37 

.59 

16.75 

February 

46.40 

10.82 

5.98 

2.04 

6.51 

2.01 

1.81 

1.57 

22.86 

March 

39.47 

10.08 

7. 51 

1.50 

6.86 

2. 27 

1.89 

1.86 

28.56 

April 

42.45 

8.99 

7.95 

2.38 

7.33 

2.73 

2.54 

1.54 

24.09 

May 

55.19 

6. 34 

5.52 

3.25 

5.31 

1.76 

1.53 

1.02 

20. 08 

June 

66. 69 

7.23 

6. 17 

2.75 

5. 80 

1.80 

1.41 

1.29 

17.86 

July. ; 

49. 51 

10.71 

5.65 

2.56 

7.03 

1.98 

1.47 

1.40 

19. 69 

August 

41.78 

12.69 

7.09 

2.77 

7.09 

2. 19 

1.84 

2. 07 

22.48 

September 

41.91 

12.00 

8.30 

2.93 

7.43 

2. 85 

2.23 

2.08 

20. 27 

October 

37.93 

13.17 

9.33 

3.58 

8.35 

2.31 

2. 35 

1.87 

21. 11 

November 

38.70 

13.47 

6.80 

2.97 

8.66 

3.67 

2.23 

1.91 

21.59 

December 

42. 75 

14. 06 

8.43 

3.41 

6. 07 

2. 60 

1. 70 

1.07 

19. 91 

1892— January 

49.  77 

13. 43 

5.81 

2. 13 

6. 61 

1.95 

1.45 

1. 18 

17.67 

•February 

45.93 

10. 18 

5. 44 

3.00 

7.19 

3. 91 

1.66 

1.32 

21.07 

March 

40.51 

9.35 

8.28 

2.84 

7, 79 

3. 03 

1.95 

1.57 

24.68 

April 

41. 03 

9.88 

9. 10 

3.55 

7. 96 

1. 88 

2. 14 

1.28 

23. 18 

May 

46. 24 

10.82 

6.52 

3. 34 

7.00 

3.63 

1. 59 

1.07 

19. 79 

June 

49.82 

8. 92 

7.58 

2.93 

6.57 

3.54 

1.15 

1.08 

18.41 

July 

46. 43 

12.07 

6.90 

3.04 

7.99 

3.05 

1.72 

1.16 

17.64 

August 

44. 29 

12.83 

7.21 

2,69 

6.41 

2.65 

1. 78 

1.78 

20. 36 

September 

42,17 

15. 00 

6.83 

2.93 

6.57 

3. 06 

1.92 

.92 

20. 60 

October 

39. 88 

14.45 

7.9CT 

3.20 

7.65 

3. 76 

1.82 

1.86 

19. 48 

November 

41.27 

13.89 

9. 11 

1.79 

8.02 

3.23 

1.99 

1.17 

19.53 

December. 

48. 69 

14.56 

6.34 

1.74 

7.00 

2.60 

1.06 

1.25 

16. 76 

1893— January 

56.62 

13. 43 

5.66 

1.65 

4. 59 

2. 26 

1.07 

.61 

14. 21 

February 

51. 07 

11.89 

6.84 

2.34 

6.22 

2. 81 

1.38 

1.07 

16. 38 

March 

40. 03 

12,21 

7.21 

2.09 

8. 82 

3. 10 

1.95 

1.29 

23.80 

April 

53.29 

8.80 

7.25 

2.14 

6.13 

3.00 

1.74 

.91 

. 16.74 

May 

56. 04 

10.63 

6.34 

2.44 

5.31 

3.40 

1.25 

.80 

•13. 79 

June 

42. 23 

12. 99 

9.80 

3.56 

6.37 

2. 89 

1.49 

1.23 

19. 44 

July 

35.93 

15.92 

8.53 

2.79 

9.07 

3. 29 

1.92 

1.74 

20.81 

August  

29. 35 

9.78 

11.52 

2.44 

11.82 

10.49 

2.44 

1.52 

20.64 

September 

54.85 

11.75 

8.07 

2.03 

5.09 

7.35 

1.79 

.33 

8.74 

October 

63.73 

13.36 

4.65 

1,83 

3. 19 

3. 83 

1.25 

.47 

7.69 

November 

62. 74 

15. 31 

4.87 

1.41 

3. 07 

2.05 

.61 

.57 

9. 37 

December 

61.09 

16.13 

5.04 

.50 

2.87 

.93 

.57 

.21 

12.66 

1894— January 

62. 20 

16.62 

4.40 

.52 

3.04 

.90 

.40 

.34 

11.58 

February 

57.23 

15. 47 

6. 71 

.71 

2. 60 

1.55 

.46 

.46 

14. 81 

March 

60. 74 

12. 04 

6.26 

.47 

3.42 

1.39 

.81 

.44 

14. 43 

April 

62. 70 

9.70 

5.58 

.54 

4. 61 

1.44 

2. 02 

, .38 

13.03 

May 

69. 56 

13. 26 

5.68 

.58 

3.62 

1.54 

1.55 

.20 

14.01 
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REPOUT  ON  THE  FINANCES. 


No.  105. — Percentage  op  Nationae-Bank  Notes  Eeceived  por  Redemption  prom 
THE  Principal  Cities  and  Other  Places,-  etc. — Continued. 


Month. 

New 
York.  1 

Boston. 

Phila- ! 
delphia. 

Balti- 

more. 

Chi- 

cago. 

Cincin- 

nati. 

. St. 
Loui.s. 

New 

Orleans. 

Other 

places. 

189^1— June 

64.78  ' 

9.09 

5.93 

0.43 

4.32 

1.68 

0. 83 

1 0.09 

12. 85 

July 1 

60.52 

10.25 

6.67 

.93  1 

4.14  1 

2.38 

.73- 

.32 

14.06 

August I 

61.87 

11.91 

7.76 

.61  i 

3. 92 

.71 

.64 

.21 

12. 37 

September 

66. 87 

11.93 

8.75 

1.12  i 

- 4. 87  1 

.95 

1.32 

.25 

13.94 

October ' 

53. 97 

16.64 

8.37 

.99  1 

4. 16  1 

1.16 

.78 

.23 

13.70 

Noveui  ber j 

54.99 

13. 31 

8.20 

.88 

4.89  1 

1.63 

1.65 

.08 

14.37 

December 1 

61.99 

14. 32 

6. 27 

1.00 

3.69  ! 

1.67 

1.17 

.24 

9.65 

1895— January 

66. 27 

15.59 

4.91 

.62 

2.45  1 

1.25 

1.37 

.27 

7. 27 

• February  

58.42 

10. 71 

7.67 

1.35 

4.98  1 

2.61 

2. 27 

.34 

11. 65 

March 

57.98 

10.23 

6. 39 

1. 14 

6.57 

2. 75 

3.91 

.75 

10. 28 

April 

59. 01 

7.51 

7.44 

1.23 

5.60  : 

3.23 

4.78 

1.03 

10.17 

Slay 

61.17 

, 10. 33 

6.54 

1.33 

5.78 

2. 46 

1.80 

.85 

9.74 

June 

60.68  1 

' 8.84 

7.29 

2.04 

5.33  1 

2.50 

3.02 

.57 

9. 73 

July 

50.92  1 

12.38 

8.33 

2. 16 

5. 89 

2. 24 

4.89 

1.06 

12. 13 

August 

54.36  1 

13. 75 

7.57 

1.21  j 

5.76 

2.04  1 

3. 09 

1.32 

10. 90 

September 

43.88  ' 

14.62 

8.87 

3.02  1 

6.23 

3.96  1 

3.58 

1.66 

14. 28 

October 

42.82  1 

17.33 

9. 37 

3.60 

5.41 

3.50  1 

3. 23 

1.41 

13.33 

November ' 

43.03  ! 

18. 19 

6.48 

2.10  , 

6.75 

5.47  ! 

2.74 

1.25 

13.99 

December 

53.23  , 

15.59 

6.75 

1.81  , 

5. 09 

2.39 ; 

3. 45 

.70 

10. 99 

1896— January 

61.48 

18.90 

4.89 

1.19 

4.00 

1.30  ! 

■ 3.46 

.52 

9. 26 

February 1 

56.71  1 

13.48 

5.48 

1.44 

4.86 

2. 01 

2. 66 

1.20 

12.16 

March 

50:70  1 

13.98 

7.24 

2.23 

5. 07 

3.04  i 

2.66  1 

1.28 

13.80 

April 

53. 33  ■ 

10.75 

7.20 

1-62 

5.57 

4.39 

4.88  ' 

.78 

11.48 

May 

61.66 

10.17 

5. 81 

1.46 

4.96 

2.62  ' 

3.41  ! 

.89  1 

9. 02 

June 

56.49 

11.06 

8.60 

2.22 

5.81 

3.05 

4.06  , 

.62 

8.09 

July 1 

56. 17  1 

13.41 

8.28 

1.70  1 

6.37 

2.27  1 

2.04  1 

.75  - 

9.01 

August ! 

48.51 

14.60 

10.57 

2.30 

4.84 

1.85 

2.48 

1.43 

13.42 

September 

47.17  , 

15.06 

10.43 

2.89  , 

5.49 

1.70 

1.89  , 

.50 

14.87 

October 1 

52. 55 

17.88 

6.78 

1.71  1 

4.50 

1.35 

1.60 

.54 

13.09 

November 

58.40 

17. 95 

5.23 

1.12 

4.34 

1.75 

1.22  , 

,39 

9. 60 

December 

59.60 

16.71 

6.64 

1.11 

4.02 

1.26 

1.59 

.29 

8.88 

1897— January 

60.34 

16.60 

6.41 

.83 

3.83 

.73 

1.26  , 

.25 

9. 75 

February 

59.20 

12. 79 

8.48 

1.21  1 

4.67 

.87 

1.56  j 

.44  i 

10.78 

March 

55.12 

11.90 

8.36 

3.42 

5. 76 

.96 

1.97  ' 

.65 

13.86 

April 

62.22 

8. 19 

7.21 

1.33 

6.10 

1.06 

2.12  1 

.34 

11.43 

May , 

62. 35 

13. 13 

5.3^1 

1.04 

4.30 

1.07 

2.41 

.42 

9.94 

June 

59.47 

13.19 

7.39 

1.45 

4.15 

1.87 

2.93  1 

.38 

9.17 

July 

58.83 

17.31 

•4.97 

.83 

5.32 

1.15 

• 1.60  ' 

.66 

9.33 

August 

53.15 

18.53 

7.01 

1.89 

4.09 

1.20 

2. 02 

. .98 

11.33 

September 

47.68  1 

21.00 

0. 15 

1.94 

5.10 

1.28 

1.96 

.54 

11.35 

October  

48.51  1 

21.44 

7.44 

1.84 

5.40 

1,31 

1.87 

.34 

11.85 

November 

49. 01 

20.41 

7. 06 

2.01  , 

4.77 

2.89 

2.38 

.52 

• 10.95 

December 

64.76 

19.79 

5.73 

1.55 

4.63 

1.38 

1.48 

.58 

10. 10 

1898— January 

58.58 

18.64 

4.90 

1.27 

4.94 

1.34 

1.53 

.30 

8. 50 

February 

57.25 

13.88 

5.28 

3.41 

5.62 

.76 

2. 25 

.72 

10.83 

March 

51.68 

13.09 

7. 87 

4.22  1 

5. 49 

1.23 

1.87 

.55 

14.00 

April 

50.84 

10. 75 

8.21 

2.96  1 

7.55 

1.43 

2. 19 

.70 

15.37 

May 

50. 22 

12. 47 

8. 45 

3.51 

6. 92 

'2. 02 

2.25  : 

.71 

13.45 

June  

52. 33 

12.87 

8.30 

2. 72 

5. 32 

2. 19 

2. 59 

.63 

13.05 

July 

53. 26 

14.59 

6.53 

1.45 

5. 55 

2. 32 

2.75 

.51 

13.04 

August 

55.50 

12. 17 

8.29 

1.88 

4.65 

1.73 

3.10 

.57 

12.11 

September 

49.97 

16. 78 

9.30 

1.90 

6. 36 

1.21 

1.68 

.72 

33.08 

October 

49.41 

18. 61 

6. 12 

1.56 

5. 34 

2. 76 

2.71 

.90 

12.59 

November 

48. 95 

19.08 

8.39 

2.79 

5.25 

2. 87 

1.37 

.44 

• 10. 86 

December 

60.75 

16.77 

8.35 

3.32 

5.20 

1. 83 

1.83 

.41 

11.54 

1899 — January 

55. 46 

17. 23 

5. 72 

2. 75 

4, 17 

1.15 

2.81 

0. 54 

10.17 

February 

55.35 

12.66 

6.28 

3.64 

5. 71 

1.32  1 

2.40  . 

.37 

12. 37 

March 

44.66 

11.95 

9. 61 

4.32 

7.78 

1.56  ' 

2.37  ' 

1.30 

16. 46 

April 

48. 31 

10.20 

10.  47 

2.66 

6. 53 

1.53 

3. 24 

.93 

16. 13 

May 

49.41 

10.30 

10-45 

3.09 

6.58 

2.00 

3.84 

.84 

13. 49 

June 

61.04 

13.03 

9.65 

2.66 

5.16  , 

2.17 

2.11 

1.17 

13.02 

July 

50.71 

12.60 

9.48 

2.38 

6.39 

1.58 

2. 73 

.95 

13. 28 

August 

46.01 

13.87 

10.78 

2.90 

8. 26 

.82 

1.75 

.73 

14.88 

September 

43.08 

15. 48 

10.74 

2.90 

7.74  1 

1.55 

2.34 

.90 

15.27 

October 

47.08 

13.47 

10-62 

2.78 

5.76 

1.80 

2. 55 

.70 

15.24 

November 

44,93 

16.06 

12.02 

2.46 

6.71  1 

1.62 

2.20 

.48 

13. 52 

December 

47.66 

14.70 

10. 76 

3.09 

5.38  ! 

1.03 

1.99 

.52 

14.87 

1900 — January 

64.12 

13.63 

6.46 

1,79 

3.34  1 

.67 

1.19 

.31 

8.49 

• February 

58.85 

10.04 

7.45 

2.51 

4.32 

.98 

2.71 

1.21 

11.93 

March 

52. 31 

11.  42 

8.86 

2.37 

5.58 

1.04 

3. 10 

.85 

14.47 

April 

55.27 

9.81 

8.01 

3.99 

4.22 

1.30 

3. 41 

.75 

13. 24 

May 

58. 75 

12. 73 

7.48 

3.26 

3.65 

1.47 

2.08 

.61 

10.07 

June 

60.80 

12.07 

6.78 

2. 45 

3.54 

1.46 

2.97 

.97 

8.96 

July 

57.04 

13.49 

5.55 

2.94 

8. 32 

1.22 

2.28 

.81. 

8. 35 

August 

58.28 

16.46 

6.17 

2.80 

3. 70 

.50 

2.13 

.85 

9.1L 

September 

49.49 

18. 11 

6.62 

4.33 

5. 63 

1.02 

! 2.37 

1.15 

11.28 

October 

42. 48 

17.70 

9.10 

2.25 

5. 60 

1.56 

2..20 

4.33 

14.78 

November 

47.99 

16.32 

7.62 

4.82 

5. 91 

.96 

1.83 

.89 

i 13.66 

December 

48.38 

15.82 

8.53 

3. 49 

4.84 

1.65 

2. 65 

.69 

I 13.95 

1901 — January 

66. 65 

, 11.50 

5.35 

2.42 

2. 73 

.74 

3.22 

.44 

6.95 
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No.  105. — Percentage  of  National-Bank  Notes  Received  foe  Redemption  from 
THE  Pkincipal  Cities  AND  Other  PLACES,  ETC. — Continued. 


Month. 

New 
York.  , 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chi- 

cago. 

Cincin- 
nati. , 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

1901 — March 

54.44 

11.08 

4.70 

3.14 

5. 61 

1 

0. 73 

7.49^ 

1.02 

11.73 

April 

52.58 

11.20 

7.56 

3.39 

6. 13 

1.13 

4. 85 

1.46 

11.70 

May 

57.71 

11.07 

5.34 

3. 71 

6.24 

1.45 

3. 73 

.92 

9.83 

June 

57.15 

9.67 

5.24 

3.23 

6. 14 

1.63 

7.20 

.60 

9.14 

July 

57.20 

12. 72 

6. 19 

2.86 

5.26 

1.08 

3. 49 

.81 

10. 39 

August  

52. 61 

10.86 

5.52 

3.37 

6.04 

.95 

11.22 

.60 

8.93 

September 

49.41 

13. 01 

6.60 

3.89 

7.43 

1.54 

4. 08 

1.19 

12. 85 

October 

50.33 

J2. 92 

7.05 

4. 17 

7.  44 

1.32 

3. 66 

.82 

12.29 

November 

49. 10 

14.44 

7.02 

3.33 

7.40 

2.16  i 

3. 02 

. 75 

12.78 

December 

52.38 

12.  75 

6.56 

3.05 

7.03 

1.98 

2.96 

.71 

12.58 

1902 — January 

55.59 

10.37 

5.04 

2.54 

7.11 

1.28  1 

9. 14 

.68 

8.26 

February 

48.98 

11.06 

5. 42 

2.69 

12. 04 

2.42- 

7. 38 

1.50 

8.51 

March 

46.53 

9.69 

6.39 

3.06 

9. 50 

2.11 

10. 62 

2.26 

9. 84 

April 

44.58 

8. 55 

7. 71 

3.60 

9.06 

1.84 

12. 15 

2.31 

10. 20 

May 

50. 76 

8. 74 

6.00 

3.94 

9. 64 

2.38 

7.34 

1.80 

. 9.40 

June 

46. 88  . 

8.73 

6.77 

3. 42 

9. 91 

3. 02 

9.51 

2.05 

9.71 

July 

50. 28 

10. 49 

7.83 

3.02 

10.00 

2.62- 

4. 23 

2.03 

9.50 

August 

47.84 

10.58 

7. 84 

3. 41 

11.93 

1.70 

3. 74 

2.03 

10.93 

September 

40.84 

12.29 

.9.22 

3.97 

11.68 

2.  92 

4.09 

2.37 

12.62 

October 

39.  41 

11.78 

8.58 

3.20 

11.94 

2.81 

3. 58 

2.08 

16.62 

November 

47.19 

12. 00 

8. 15 

3.73 

10. 11 

3.27 

1.76 

2.17 

11.62 

December 

47.95 

10.93 

7.60 

3.16 

8.45 

2.69 

4. 83 

1.41 

12.98 

1903— January 

59.88 

9. 02 

4.88 

2. 89 

8. 39 

1.27 

3. 75 

.66. 

9.26 

February 

56.08 

9.16 

6.21 

3. 31 

8. 18 

1.85 

3.60 

1.04 

10.57 

March 

45. 32  , 

9. 71 

7.24 

3. 71 

10. 68 

2,65 

7.65 

1.66 

11.38 

April 

48.23 

8.20 

7.80 

4.69 

10.15 

2.05 

6.42 

1.66 

1 10. 80 

May 

52.72 

9.80 

7.06 

3.67 

8.71 

1.96 

5.89 

1. 31 

8.88 

June 

53.93 

8.02 

7.23 

4. 16 

7.55 

2.29  : 

6.01 

1.93 

8.88 

July 

54.08 

9.95  1 

6.53 

4.04 

8. 95 

2.93  i 

4.08 

, 1.48 

7.96 

August 

54.97 

9. 98 

6. 70 

3.77 

7.96 

1.96 

2.88 

2.11 

9. 67 

September 

50.39 

9. 73 

7.50 

3.97  : 

9.57 

2.63* 

5.07 

1.82 

9.32 

No.  106. — Changes  dueing  the  Fiscal  Year  1903  in  the  Force  Employed  in 

THE  Treasurer’s  Oppice. 


• Total  force  June  30, 1902: 

Regular  roll 422 

Detailed 11 

433 

Died : 3 

Resigned 22 

Transferred  from  Treasurer’s  Office 4 

Discontinued 7 

Detailed  from  Treasurer’s  Office 2 

38 

Appointed 18 

Reinstated 8 

Transferred  to  Treasurer’s  Office 23 

Detailed  to  Treasurer’s  Office 13 

62 

24 

Total  force  June  30,  1903 457 


Wo.  lOT. — Appropriations  made  por  the  Force  Employed  in  the  Treasurer’s 
Office  and  Salaries  Paid  during  the  Fiscal  Year  1903. 


Roll  on  which  paid. 

Appropri- 

ated. 

Expended. 

Balance  un- 
expe^nded. 

$383, 210. 00 
84,169.70 

1 $380,743.50 
1 83,012.64 

466. 50 
1,157.06 

Rermbursable  roll  (force  employed  in  redemption  of  national  | 

467, 379. 70 

1 463, 756. 14 

3, 623. 56 

. t ' - i 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasure  Department, 

Bureau  of  the  Mint, 
WashingtMl,  D.  C. , November  ^7,  1903. 

Sir:  1 have  the  honor  to  herewith  submit  the  thirtieth  annual  report 
of  the  Director  of  the  Mint,  covering  the  operations  of  the  mints  and 
assay  offices  of  the  United  States  for  the  fiscal  3mar  ending  June  30, 
1903,  with  such  available  statistics  for  the  fiscal  3'ear  as  may  be  valua- 
ble in  connection  therewith. 

COINAGE  OF  the  YEAR. 

The  coinage  mints  at  Philadelphia,  New  Orleans,  and  San  Francisco 
were  in  operation  throughout  the  fiscal  year  and  the  output  in  num- 
ber of  pieces  was  greater  than  in  any  previous  year.  The  domestic 
coinage  aggregated  184,578,638  pieces,  of  the  value  of  $74,203,000.43. 
Of  this,  145,721,773  was  in  gold  coin,  $17,972,758  standard  silver  dol- 
lars, $8,023,751.25  subsidiaiy  silver  coin,  and  $2,284,691.18  minor  coin. 
The  total  number  of  pieces  turned  out,-  including  coinage  for  the  Phil- 
ippines, Venezuela,  and  Colombia,  was  205,872,482. 

SILVER  BULLION  NEARLY  EXHAUSTED. 

The  silver  dollars  were  all  coined  from  bullion  purchased  under  the 
act  of  Jul3^  14,  1890.  Of.  the  subsidiary  silver,  $2,509,000  was  like- 
wise coined  from  this  bullion, ' Of, this  bullion  there  remained  on  hand 
June  30,  1903,  17,602,938.35  fine  ounces.  The  entire  amount  will  be 
used  for  coinage  during  the  fiscal  3^ear  1904; - ■ — 

The  limitation  of  the  coinage  of  subsidiary  silver  was  in  a measure 
removed  by  the  act  of  March  3,  1903,  which  permitted  the  bullion 
purchased  under  the  act  of  1890  to  be  used  to  supply  this  demand. 
When  this  bullion  is  exhausted,  which  will  be  before  the  first  session 
of  the  Fift3'^-eighth  Congress  closes,  no  more  subsidiar3r  coins  can  be 
made  without  further  legislation  giving  authority  for  the  purchase  of 
bullion. 

PHILIPPINE  AND  FOREIGN  COINAGE. 

At  the  request  of  the  Secretary  of  War  the  purchases  of  bullion 
required  for  the  silver  coins  of  the  Philippine  Islands,  authorized  by 
the  act  of  March  3,  1903,  were  made  by  the  Director  of  the  Mint, 
with  the  approval  of  the  Secretary  of  the  Treasury.  Tenders  of  bul- 
lion were  invited  upon  Monda3'^s  and  Thursdays,  of  each  week,  and 
purchases  made  as  seemed  advisable  in  amounts  sufficient  to  keep  the 
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mints  employed.  The  mints  at  Philadelphia  and  San  Francisco  con- 
fined their'  operations  wholly  to  the  manufacture  of  Philippine  coins 
during  the  last  three  months  of  the  fiscal  year.  The  cost  of  the  bul- 
liop  and  of  the  coinage  has  been  borne  by  the  Philippine  government. 
The  coinage  made  for  the  Philippines  during  the  year  amounted  to 
8,037,573.10  pesos  in  silver  and  183,465.30  pesos  in  minor  coin.  In 
addition  to  these  the  mint  at  Philadelphia  coined  750,000  pieces  in 
silver  for  Venezuela  and  1,360,000  pieces  in  silver  for  Colombia. 

EARNINGS  AND  EXPENDITURES. 

A summary  of  all  earnings  and  .expenditures,  including  seigniorage 
on  silver  and  minor  coin  shows  that  the  total  earnings  and  gains 
exceeded  expenditures  bj"  16,894,448.13.  The  earnings  were  as  follows: 


Parting  and  refining  charges ■ |187,  999.  52 

Alloy  charges •. 10,  779. 58 

Melting,  assaying,  and  stamping  charges 40,  302.  78 

Seigniorage  on  standard  silver  dollars 5, 395,  395. 10 

Seigniorage  on  subsidiary  silver  coin '. 878, 934. 51 

Seigniorage  on  minor  coin 1, 960, 915. 59 

Profits  on  manufacture  of  proof  coins  and  medals. .,. 8,  701. 94 

Gains  on  bullion  deposits 77, 681.  29 

Proceeds  from  sale  of  old  material' 4, 963.  71 

Received  for  special  assays. ' '. 3, 236. 00 

Sale  of  by-products , 20,  751.  33 

Received  for  manufacture  of  counting  boards,  machinery',  etc  ... .' 4, 020. 32 

Received  for  coinage  for  Colombia  and  “Venezuela 15, 907.  80 

Received  for  coinage  for  Philippine  government 90, 067. 22 


Total 8,699,656.69 

The  expenditures  were  as'follows: 

Equipment,  Philadelphia  mint |44,  888.  33 

Equipment  (new  machinery),, San  Francisco  mint 23, 356.  37 

Equipment,  Denver  mint 4, 237. 42 

Transfer  of  gold  coin  and  bullion  between  mints  and  assay  oflices 64,  235.  88 

Paid  in  salaries  and  wages 1, 156, 875. 06 

Contingent  expenses  (less  wastage  and  loss  in  sweeps  sold) 436,  677. 40 

Wastage  and  loss  on  sale  of  sweeps 21,  743.  31 

Expense  of  distributing  minor  coin : 41,  682.  25 

Loss  on  bullion  shipped  to  mint '. 275.  88 

Loss  on  recoinage,  minor  coin 11,  236.  66 


Total..... , , 1,805,208.56 


THE  MINTS. 

Elsewhere  will  be  found  the  detailed  reports  ' submitted  b}^  the 
superintendents  and  operative  officers  of  the  several  institutions,  and 
for  information  concerning  their  operations  reference  is  made  thereto. 

At  the  Philadelphia  mint  the  electrolytic  refining  process  was  used 
upon  gold  bullion  of  the  value  of  $4,492,253  at  insignificant  cost,  the 
amount  of  platinum  recovered  offsetting  approximately  the  entire  cost 
of  the  operations.  Experiments  are  being  made  with  prospects  of 
success  for  extending  this  process  to  bullion  of  lower  grade  than  has 
heretofore  been  treated. 

The  new  mint  at  Denver  will  be  completed  and  ready  for  the  instal- 
lation of  the  machinery,  fixtures,  apparatus,  etc.,  during  the  coming 
fiscal  year,  and  provision  should  be  made  for  the  officers,  clerks,  work- 
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men,  and  supplies  required  to  operate  a coinage  mint.  In  the  report  for 
this  Bureau  submitted  one  3'ear  ago  the  adv:isahility  of  closing  the  New 
Orleans  mint  was  discussed  at  some  length,  and  the  same  considerations 
are  now  pertinent.  Briefly  stated  they  are  that  with  the  exhaustion 
of  the. stock  of  silver  bullion  purchased  under  the  act  of  Jul}^  11, 1890, . 
and  the  cessation  of  silver-dollar  coinage,  the  amount  of  work  to  be 
done  b3r  the  mints  will  he  greatty  reduced.  The  new  mint  at  Denver 
will  add  considerably  to  the  coinage  capacity  of  the  country  just  as 
the  requirements  are  to  diminish.  The  mint  at  Denver,  however,  is 
convenient! 3'’  located  for  the  coinage  of  gold,  while  the  mint  at  New 
Orleans  receives  but  little  gold.  In  view  of  the  fact  that  the  three 
mints — at  Philadelphia,  Denver,  and  San  Francis'co — have  ample 
capacit3'  and  can  do  it  moreeconomicall3^  than  four  mints  can,  the  recom- 
mendation that  the  New  Orleans  mint  be  reduced  to  an  assa3r  office  is 
repeated. 

The  business  of  the  New  York  assa3'  office  has  increased  to  such  pro- 
portions that  the  present  building  is  inadequate.  It  is,  a veiy  old 
building,  inconvenient,  unsafe,  and  in  constant  need  of  repair.  It  is 
urged  that  provision  be  made  for  a new  structure., 

DEPOSITS  OF  GOLD  BDLLION,  FISCAL  YEAR  1903. 

Deposits  of  bullion  may  be  made  at  a mint  or  assay  office  for  con- 
version into  bars  for  the  convenience  of  the  depositor.  When  deliv- 
ered to  him  and  disposed  of  by  him  they  frequently  find  their  way  to 
another  one  of  the  Government  institutions  and  are  there  classified  as 
redeposits.  The  same  applies  to  transfers  of  bullion  between  the 
mints  and  assay  offices,  . 

The  deposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the 
United  States  during  the  fiscal  3''ear  ended  June  80,  1903,  exclusive 
of  the  redeposits,  were  of  the  I'^alue  of  1127,004,443.02,  against 
1132,580,829.88  reported  the  previous  year. 

The  aggregate  of  all  deposits,  including  redeposits,  is  the  total  of 
metal  operated  upon  in  the  year  by  the  mint  service.  This  total  of 
gold  bullion  received  in  the  fiscal  3mar  ended  June  30,  1903,  was 
8,683,900.733  standard  ounces  of  the  value  of  1159,700,469.83,  against 
9,068,708.137  standard  ounces  of  the  value  of  $168,720,141.15  reported 
the  previous  year. 

The  deposits  of  domestic  bullion  amounted  to  5,187,643.842  standard 
ounces,  or  which  1,394,804.149  standard  ounces  were  in  a crude  condi- 
tion direct  from  the  miners  operating  in  the  various  States,  863,874.233 
standard  ounces  of  refinery  bare  (less  than  0.992  in  fineness),  and 
2,928,966.460  standard  ounces  of  refined  bullion  (0.992  in  fineness  and 
over)  were  bullion  received  from  private  refineries,  chlorination,  and 
cyanide  works. 

.o' 

UNCURRENT  DOMESTIC  GOLD  COIN  FOR  RECOINAGE. 

Uncurrent  and  mutilated  domestic  gold  coin  received  for  recoinage 
contained  61,648.8  standard  ounces  of  the  coinage  value  in  new  coin  of 
$960,907.95.  Of  this  amount  32^941.609  standard  ounces  were  received 
over  the  counter  and  18,707.291  standard  ounces  were  received  on 
transfers  from  the  Treasury. 
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The  face  value,  denominations,  and  loss  on  i-ecoinage  of  the  coin 
referred  to  are  shown  in  the  following  table; 

Uncukrent  Domestic  Gold  Coin. 


Denomination. 

1 Face  value. 

Total. 

Transferred 
from  Treasury. 

Furcha.?ed 
over  counter. 

$114,140.00 
99,550.00 
134,005.00  1 

$171, 680. 00 
309, 530. 00 
. 123,675.00 

174. 00 
13,937.50 

433. 00 

i $285,820.00 

; 409, 080. 00 

257, 680. 00 
' 174. 00 

1 17,260.00 

454. 00 

3,322.50 
21.00  , 

Total ; 

351,038. 50 

619,429. 50 

970,468.00 

2, 995. 88 

6, 564. 17 

9, 560.05 

Foreign  bullion  containing 87Y,Y94.521  standard  ounces,  of  the  value 
of  116,331,059.02,  was  also  received,  of  which  698,766.432  standard 
ounces  were  unrefined  and  179,028.089  standard  ounces  were  refined 
previous  to  its  receipt  at  the  mint,  as  shown  by  the  following  table: 

Deposits  op  Fokeign  'Gold  Bullion. 


Country  of  production. 

Unrefined.  ' 

Befined. 

Standard 

ounces. 

Coining  value. 

Standard 

ounces. 

Coining 

value. 

Canada: 

55,498.667 
331,806.044 
27,387.053 
16,501.786 
178,266.751 
37,938.555 
50, 990. 539 
276. 079 
12.674 
88.284 

$1,032,533.34  ' 
6, 173, 135. 70 
509, 526. 56  , 
307,009.97  ' 
3,316,590.72 
705,832.67  ' 
948, 661. 19 
5, 135. 35  , 
235. 79  1 
1,642.49 

17, 261. 431 
127. 934 
2, 079. 245 

8321,142. 90 
2, 380. 27 
38, 683. 63 

159, 659. 479 

2, 968,548. 44 

698,766. 432 

13, 000, 303. 78  1 

179,  028. 08S 

3, 330, 755. 24 

Foreign  gold  coin  containing  481,094.499  standard  ounces  of  the  coin- 
ing value  in  United  States  money  of  $8,950,595.28  was  deposited. 

The  following  table  shows  the  country  of  coinage  and  amount  of  such 
deposits: 

Deposits  op  Foreign  Gold  Coin. 


Great  Britain  ... 

Germany 

Spain 

France I 

-Bussia — >. 

Mexico 

South  America.. 
Central  America 
Other 


Total....*. 


Country  of  coinage. 


SUindard 

ounces. 


Coining  value. 


419,  467. 215 
2, 399. 902 
159. 890 
117. 286 
1,713.478 
25, 354. 887 
31. 626 
559. 910 
31, 290. 305 


$7,  804, 041.  21 
44,649.33 
2,974. 69. 
• 2, 182. 06 
31,878.66 
471,718.82 
588. 38 
10, 416. 93 
582, 145. 20 


481,094.499 


8, 950,595.28 
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Jewelers’  bars,  old  plate,  etc.,  containing  228,307. 625  standard  ounces, 
of  the  value  of  84,247,582.65,  were  deposited. 

The  redeposits  contained  1,757,411.446  standard  ounces,  of  the  value 
of  832,696,026.92,  as  shown  by  the  following  table: 

Redeposits  op  Gold  Bullion. 


Institution  at  which  manufactured. 

Institution  at  which  deposited,  fine  bars. 

Total. 

Philadel- 

phia. 

New  Orleans. 

New  York. 

Standard 

ounces. 

269.936 

Standard 

ounces. 

Standard 

ounces. 

Standard 

ounces. 

*269. 936 
2, 813. 608 
6,407.824 
285. 201 

14.071 

2, 799. 537 

6;  407. 824 
285.201 

6,962.961 

14.071 

2,  799. 537 

9, 776. 569 

Institution  at 
which  manu- 
factured. 

Institution  at  which  depasited,  unparted  bars. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

Helena. 

Seattle. 

Total. 

Philadelphia... 

Standard  ozs. 
10. 5M 

standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 
10. 554 
14,069.130 
818, 606. 629 
70,892. 891 
129, 167. 739 
13, 227. 722 
6, 185.975 
61, 020. 700 
644,453.537 

14, 069. 130 

818,425.438 
70, 892. 891 
129,167.739 
13, 227. 722 
6,185. 975 
51,020.700 
13, 382. 760 

142. 343 

38. 848 

630,851.785 

218.992 

Total 

1, 102, 313. 779 

644, 920. 915 

142. 343 

38. 848 

218. 992 

1,747,634.877 

The  following  tables  exhibit  the  weight  and  value  of  deposits  and 
purchases  of  gold: 

Weight  op  the  Okiginal  Deposits  and  Redeposits  op  Gold  Bullion  at  the  Mints 
AND  Assay  Offices  op  the  United-  States  ddhing  the  Fiscal  Yeaes  1902  and 
1903,  AND  THE  InCKEASE  OR  DECREASE  OF  THE  SaME  DURING  THE  LaTTER  YeAR. 


Classification  of  deposits  of  gold. 


ORIGINAL  DEPOSITS. 

Domestic: 

Unrefined 

Refinery  bars 

Refined  bullion 

Domestic  coin: 

Purchased 

Treasury  transfers 

Foreign  bullion: 

Unrefined 

Refined  

Foreign  coin 

Jewelem’  bars,  old  plate,  etc... 

Total  original  deposits 

REDEPOSITS. 

Fine  bars 1 i . 

Unparted  bars 

Total  redeposits 

Total  gold  operated  upoii 


Fiscal  year. 

Increase 

1903. 

Decrease 

1903. 

1902. 

1903. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

1,230,004.009 

1.394, 804, 149 

164, 800. 140 

906,813.297 

863, 874. 233 

42, 939.064 

2,949,119. 770 

2,928, 965. 460 

20, 154. 310 

37,148.867 

32,941.509 

4,207.358 

42,855.220 

18, 707.291 

24, 147. 929 

944,375.084 

698, 766. 432 

245. 608. 652 

33,306.212 

179,028.089 

145,721.877 

752,293.722 

481, 094. 499 

271,199.223 

230,303.973 

228,307. 625 

1, 996. 348 

7, 126,220.154 

6,826, 489.  287 

310,522. 017 

610, 252.884 

20,169.417 

9,776.569 

10, 392. 848 

1,922,318.566 

1,747,634,877 

174, 683. 689 

1,942,487.983 

1,757, 411.  44rj 

185, 076. 537 

9,068,708.137 

8,583, 900.733 

310, 522. 017 

795, 329.  421 

..  j 
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Value  op  the  Original  Deposits  and  Bedeposits  op  Gold  Bullion  at  the  Mints 
AND  Assay  Oppices  op  the  United  States  during  the  Fiscal  Years  1902  and 
1903  and  the  Increase  or  Decrease  op  the  Same  during  the  Latter  Year. 


Classification, 

Fiscal  year — 

Increase. 

Decrea.se. 

1902. 

1903. 

1903. 

1903. 

OBTGINAL, DEPOSITS. 

Domestic: 

$22,883,788.77 

16,870,945.07 

54,867,344.55 

691, 141. 74 
797,306.42 

17,569,766.45 
■ 619,650.45 
13, 996,162.21 
4,284,724.22 

, $25, 949, 838. 76 
1 16, 072, 078. 72 
54, 492, 380. 64 

612,805.33 

348,042.62 

' 13,000,303.78 
3, 330, 755. 24 
8, 950, 595. 28 
4,247,582.05 

$3,066,049.99 

$798,866. 35 
374, 963.  91 

78, 276.  41 
449,263.80 

' 4,569,462.67 

Domestic  coin;  . ^ 

Treasurv  transfers 

Foreign  bullion: 

2,711,104.79 

5, 045, 566. 93 
37,141.57 

Jewelers’  bars,  old  plate,  etc 

Total  original  clcpo.sits 1 

REDEPOSITS. 

132,530,829.88 

127,004, 443. 02 

5, 777,154.78 

11,353,541.64 

375, 244. 92 
36.764,066.35 

181, 889. 65 
32,614,137.27 

193,355.27 
4,249, 929. 08 

Total  redeposits 

Total  gold  operated  upon 

■ 

37,139,311.27 

32,096,026. 92 

4,443,284.  35 

169,720,141. 15 

159, 700,469. 94 

5, 777, 154. 78 

15, 796, 825. 99 

DEPOSITS  OP  SILVER  BULLION,  FISCAL  YEAR  1903. 

Deposits  of  silver  bullion  may  be  made  at  a mint  or  assay  office  for 
conversion  into  bars,  and  these,  when  delivered  to  the  depositor  and 
disposed  of  by  him,  may  find  their  way  to  another  one  of  the  Govern- 
ment institutions.  These  bars,  bearing  the  stamp  of  the  mint  service, 
are  then  classified  as  redeposits. 

Including  silver  contained  in  gold  deposits,  the  deposits  and  pur- . 

• chases  of  silver  during  the  fiscal  j'^ear  ended  June  30,  1903,  exclusive 
of  redeposits,  amounted  to'  15,670,977.38  standard  ounces,  against 
6,063,186.38  standard  ounces  reported  for  the  previous  year.  The 
receipts  for  Philippine  coinage  were  8,162,317.11  standard  ounces. 

The  aggregate  of  all  deposits  and  purchases,  including  redeposits, 
at  all  the  mints  and  assay  offices  shows  the  total  operations  of  the  mint 
service.  This  aggregate  of  silver  received  in  the  fiscal  year  was 
26,398,713.18  standard  ounces. 

The  deposits  of  domestic  bullion  amounted  to  10,925,031.84  standard 
ounces,  of  which  460,767.77  standard  ounces  were  in  a crude  condition, 
direct  from  miners  operating  in  various  States,  147,964.80  standard 
ounces  of  refinery  bars  (less  than  0.992  in  fineness),  and  10,316,299.27 
standard  ounces  in  refined  bullion  (fineness  of  0.992  and  over),  being 
bullion  received  from  private  refineries,  chlorination  and  cyanide 
works. 

UNCURRENT  DOMESTIC  SILVER  COIN  FOR  RECOINAGE. 

Uncurrent  and  mutilated  domestic  coins  were  received  for  recoinage 
containing  2,278,028.25  standard  ounces,  of  the  coinage  value  in  silver 
dollars  of  $2,650,796.51  or  the  coinage  value  in  new  subsidiary  coins 
of  $2,834,249.73. 

Of  this  amount,  2,274,524.68  standard  ounces  were  received  from  the  • 
Treasury  and  3,503.57  standard  ounces  were  received  over  the  coun- 
ter at  the  various  mints  and  assay  offices. 
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The  face  value,  denomination,  and  loss  on  recoinage  of  the  coin 
referred  to  is  shown  by  the  following  table: 

Uncukrjsnt  Domestic  Silver  Coin. 


Denomination. 

1 Face  value.  j 

Total. 

Transferred 
from  Treas- 
ury. 

•Purchased  I 
over  the 
counter. 

$262.00 

1.777.00 

1. 035. 00 
731. 00 

3. 40 
507. 90 
47.15 
1. 95 

8252.00 
1,777.00 
1,300, 351.50 
931, 147. 25 
234. 40 
777,515. 40 
1, 689. 05 
136. 78 

$1,299,316. 50 
930,416. 25 
23i;  00 
777,007.50 
1,641.90 
134. 83 

Tvventy-cent  pieces 

3,008, 747.  98 
178,857.27 

4, 355. 40 

3, 013, 103. 38 
178,857.27 
46.23 

46.23 

There,  was  also  transferred  from  the  Treasuiy  512,984.59  standard 
ounces  of  the  nominal  value  of  $619,000  in  Hawaiian  silver  coin  for 
recoinage  into  domestic  subsidiary  coin. 


Denomination. 

Face 

value. 

Coining 
value  in 
United  States 
subsidiary 
coin 

8339, 500^ 
238, 500 
41,000 

1 $638,239 

619,000 

638,239 
19, 239 

Foreign  silver  bullion ' unrefined  containing  1,233,831.62  standard 
ounces  was  received  as  follows: 


Country  of  production. 

Standard  1 
ounces. 

Coining  value. 

Canada: 

16, 938. 51 
79, 235. 13 
1, 573. 93 
3,570.06 
1, 047, 630. 95 
69, 296. 05 
15, 564. 54 
22.45 

819, 710. 27 
92, 200. 88 
1,.  831. 48 
4, 154. 24 
1,219, 061.48 
80, 635. 39 
18,  111. 47 
26.12 

1,233,831.62 

1, 435, 731.33 

Foreign  silver  coin  containing  24,298.22  standard  ounces  was  depos- 
ited. The  following  table  shows  the  country  of  coinage: 

Deposits  op  Foreign  Silver  Coin. 


• Country  of  coinage". 

Standard 

ounces. 

Coining 

value. 

23  72 

827.60 
2. 50 

2. 15 

161.76 

188.23 

499. 37 

681. 08 

93.60 

108. 92 

10, 057.58 
13, 460. 04 

11,703.36 
15, 662. 59 
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Jewelers’  bars,  old  plate,  etc.,  containing  696,786.27  standard  ounces, 
were  deposited. 

The  redeposits  contained  10,727,735.80  standard  ounces,  as  shown  by 
the  following  table; 

Kedeposits  op  Silver  Bars. 


Institution  at  which  manu- 
factured. 


Institution  at  which  deposited  (tine  bars). 


Philadel- 

Dhia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Standard  ozs. 
856.59 
58,583.98 

Standard  ozs. 
2,990  112.21 

Standard  ozs. 
6, 999, 813. 03 
126, 970. 95 

Standard  ozs. 

42,264.97 

59, 440.57 

2,990,112.21 

7,126,783. 98 

42, 264. 97 

Total. 


Philadelphia . 
New  YorK 


Standard  ozs. 
9,990,781.83 
227,819. 90 


Total . 


10,218, 601.73 


Institution  at 
which  manufac- 
tured. 

Institution  at  which  deposited^  imparted  bars. 

Mint  bars, 
Pbiladel- 
pbia. 

Standard 
bars,  N ew 
Orleans. 

Philadel- 

phia. 

San 

Francisco. 

Denver. 

Helena. 

Seattle. 

Total. 

Standard 

ozs. 

4. 79 

Standard 

ozs. 

Stand- 
ard ozs. 

Stand- 
ard ozs. 

Stand- 
ard ozs. 
i 

Standard. 

ozs. 

4.79 

Standard' 

ozs. 

Standard 

ozs. 

154, 902. 81 

43, 321. 24 

9,028. 13 

9, 028. 13 
110, 508. 07 
25, 392. 70 
29, 458. 11 
1,621.17 
1,287.97 
21,001.61 
112,507.47 

ii0,257.59  ' 
25. 392. 70 
29,458.11  ' 
1,621.17 
1,287.97 
21,001.61 
2, 937. 12 

132.87 

117. 61 

1 

1 

109, 396. 96 

1 

173. 39 

1 

191, 961. 06 

118, 425.09 

132. 87 

1 117.61 

173. 39 

310, 810.02 

154,902:81  1 

43, 421. 24 

The  following  tables  exhibit  the  weight  and, yalue,  of  deposits  and 
redeposits  of  silver:  


Weight  of  the  Original  Deposits  and  Redeposits  of  Silver  Bullion  at  the 
Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 

1902  AND  1903,  AND  THE  INCREASE  OR  DECREASE  OF  THE  SaME  DURING  THE  LatTER 
Year. 


Classification  of  deposits  of  silver. 

Fiscal  year. 

1 

Increase,  1903. 

Decrease,  1902. 

1902.  : 

1903. 

ORIGINAL  DEPOSITS. 

Dome.stic: 

Standard  ozs. 
450,531.01  ; 
84.587.38  ' 
1,048.281.02 

2,7.50.34 
2,525,019.26 
108. 72  1 

i 

1,280.025.88  | 

Standard  ozs. 
460, 767.  77  , 
147, 964. 80 
10,316,299.27  | 

3. 284. 20  : 
2,274,524.68 
219.  37  1 
512,984.59  ' 

1,233,831.02  1 
16. 59 

24,298.22  1 
696,786.27  j 

1 

Standard  ozs.  \ 
10,236.76 
63,377.42 
9, 268, 018. 25  ! 

533.86 

110. 65 
612, 984. 59 

Standard  ozs. 

Refine<f  bullion 

Domestic  coin; 

Treasury  transfers 

Trade  dollars  purchased 

Hawaiian  coin,  Treasury  transfers  — 
Foreign  bullion: 

250, 494. 58 
46, 194. 26 

16.69 

^2,516.57  : 
639,366.20 

8, 218. 35 

Jewefer’s  bars,  old  plate,  etc 

Total  original  depo.sits 

REDEPOSTTS. 

67, 420. 07 

6,063.186.38, 

15, 670,  977.  38 

9,  912, 698. 19 

304,  907. 19 

1,073, 764.87 
203, 006. 67 
1,719.91 
339, 723. 09 

10,218, 601.73 
154, 902. 81 
43,421.24 
310,810. 02 

' -9, 144, 836. 86 

48,103. 86 

41,701.  33 

28, 913. 07 

Total  redeposits 

Total  silver  operated  upon 

1,618,214.54 

10,727,736.80 

9, 186, 538. 19 

77,016.93 

7,681,400.92 

26, 398, 713. 18 

19,099,236.38 

'381, 924. 12 
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Value  of  the  Oeiginai.  Deposits  and  Redeposits  of  Silver  Bullion  at  the 
Mints  and  Assay  Offices  of  the  Dnited  States  during  the  Fiscal  Years 
1902  AND  1903,  AND  the  Increase  or  Decrease  of  the  Same  during  the  Lat- 
ter Year. 


Classification  of  deposits  of  silver. 


Fiscal  year — 


Increase,  1903. 


Decrease,  1903. 


ORIGINAL  DEPOSITS. 

Domestic: 

Unrefined 

Refinery  bars 

Refined  bullion 

Domestic  coin; 

Purchased 

Treasury  transfers 

Trade  dollars  purchased 

Hawaiian  coin,  Treasury  transfers  . 
Foreign  bullion: 

Unrefined 

Refined  

Foreign  coin 

Jeweler’s  bars,  old  plate,  etc 


Total  original  deposits. 

REDEPOSITS. 

Fine  bars 

Mint  bars 

Standard  bars 

Unparted  bars 


Total  redeposits 

Total  silver  operated  upon. 


$524,254.22 

98,428.95 

1,219,817.92 

3,200.40 

2,938,204.21 

126.51 


1,489,484.65 


37,837.46 
743, 089. 76 


$536, 166. 10 
172, 177. 21 
12,004,420.97 

3,821.62 
2,646,719.62 
255.27 
596,927. 52 

1,435,731.33 
19.30 
28, 274.  28 
810,805.87 


811,911.88 
73, 748. 26 
10,784,603.05 

621.22 


T2S.75 
596. 927. 52 


19. 30 

'ee’sie.’ii' 


: 7, 055, 344. 08 


18, 235,319. 09 


1:1,534,776.10 


1,249,471.85 
236,225.95 
2,001.35 
395, 314. 14 


11,890, 736.55 
180,250.54 
60, 526. 53 
361,669.83 


10,641,264.70 
48,’525*i8' 


1,883,013.29 


12,483, 183. 45 


10,689,789.88 


8,938, 357.37 


30,718,502. 54 


22,224,565.' 


$291,484.59 


53,753.32 
”9, '56^*18 


354,801.09 


55,975.41 


9, 619  72 


444, 420. 81 


DEPOSITS  OF  GOLD  SINCE  1873. 


The  value  of  the  deposits  of  gold  bullion,  coin,  and  jewelers’  bars  at 
the  mints  and  assay  offices  of  the  United  States,  by  fiscal  years,  since 
1873  is  exhibited  in  the  following-  table: 

Deposits  of  Goui  at  Uniteu  States  Mints  and  Assay  Offices  since  1873. 


Fiscal 
year 
ended 
June  30— 

. Character  Qf  gold  deposited. 

1 

Total. 

Domestic 

bullion. 

Domestic 
coin  (coining 
value). 

Foreign 

bullion. 

Foreign  coin 
: (U.S. coining 
1 value). 

Jewelers’ 
bars,  old 
plate,  etc. 

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

. 1881 

1882  

1883  

1884  

18S5...... 

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  1 

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

Digitized 

$28, 868, 569. 78 

29. 736. 387. 82 
34,266, 124.52 

37.590. 529.39 

43. 478. 103. 93 

48. 075. 123. 76 
38,549,705.89 

35.821. 705.40 
.35, 815,036.55 
31,298,511.97 
32,481,642.  38 
29,079,596.33 

31.584.436.64 

32.456.493.64 

32. 973. 027. 41 
32, 406, 306. 59 

31.440.778.93 
30, 474, 900. 25 

31.555. 116. 85 

31.961.546. 11 

33. 286. 167. 94 
38,696,951.40 

44.371.949. 83 
53,910,957.02  ' 

60. 618. 239. 77  ! 
69, 881, 120. 57 

76.252.487.23 

87.458. 836.23 

92. 929. 695. 86 
94, 622, 078. 39 

96.514.298. 12 

$27, IIG,  948. 27 
6, 275, 367. 29 
1,714,311.50 

417.947.15 

447. 339. 63 

301.021.79 

198. 083. 17 
209, 328. 82 
440,  776.  97 

599. 356. 80 
374,129. 23 

263.117.17 
325, 210. 97 
393, 545. 28 

516. 984. 63 
492, 512. 60 
585, 066. 87 
655, 474. 96 

583. 847.16 
557,967.86 
792,470. 43 

2,093,615.46 
1,188, 258.21 
1,670,005.53 
1,015, 314.39 
1, 187,  682. 99 
1, 158, 307. 57 
1,389,096.68 
1,116,179.86 
1,488,448.16 
960, 907. 95 

$426. 107.44 
3,162,519.92 
739,439.66 
1,141,905. 76 
1,931, 163. 12 
' 2,068,679.05 
1,069,796.89 
! 21,200,997.23 
; 37,771,472.26 
1 12,783,807.04 
4,727,143.22 
! 6,023,734.45 
1 11,221,846.45 
4»317, 068.27 
22, 571, 328. 70 
21,741,042. 44 
2,136, 516.66 
2,691,932. 29 
4,054,822. 86 
10,935, 154.69 
2,247,730.78 
15,614, 118.19 
14,108,435. 74 
6,572,390. 14 
9,371,521.03 
26,477,370.06 
30,336,559.47 
22,720,150.22 
27,189,659.12 
18, 189, 416. 90 
16,331,058.92  1 

' $518,542.14 

1 9,313,882.47 
1,111,792.26 

2.111.083.80 
! 2,093,260.73 

1 1,316,461.09 
' 1,498,819.71 
40,426,559. 63 
55,462. 385. 74 
20,304,810.78 

6.906.083.80 
! 9,095,461.45 
i 7,893,217.77 

5,673, 565. 0^4 
1 9,896,512.28 
1 14,596,885.03 
4, 447, 475. 99 
5,293,773.93 

8.256.303.80 
14,040, 187.70 

6,293,296. 33 
12,386,406. 81 
2,278, 614.07 
3,227,409.06 
13. 188, 013.86 
47, 210, 077. 84 
32,785, 152.48 
18,834,495.53 
27,906.  489.13 
13, 996,162.21 
8,950,595.28  ^ 

$774,218.25 
654, 353. 56 
724, 625. 96 
681,819.32 
837, 911.25 
' 907,932.20 

937,751.14 
1, 176,  505.  77 
1,343,430.  93 

1. 770. 166. 36 

1.858.107.42 
1,  S64, 769. 26 
1,869, 363.26 
2, 069, 077. 00 
2, 265, 219. 85 
2, 988, 750. 90 
3.526,597.31 
3, 542, 013. 83 
4, 035, 710. 15 
3, 636, C03. 68 
3,830, 176.02 
3,118,421.45  1 

3.213.809.43 
3, 388, 622. 06 
2,810,248.66 

2.936.943.37 
2,964,  683. 90 
•^.517,540.93 

3. 359. 656. 64 
4,284,724.22 

4.247.582.64 

' $57,704,385.88 
49, 142, 511.06 
38, 550, 293. 90 
41, 943, 285. 42 

48. 787. 778. 71 
52, 669,217.89 

42.254.156.80 
98, 835, 096. 85 

130, 833, 102. 45 
66, 756, 652. 95 
46, 347, 106.  05 
46,326,678. 66 
52,894,075. 09 
44, 909, 749. 23 
68, 223, 072. 87 
72, 225, 497. 56 
42, 136, 435. 76 
42, 663, 095. 26 
48,485, 800.82 
61, 131, 460. 04 
46,449,841.50 
71,909, 513.31 
, 65,  IGl,  0G7. 28 

68.769. 383.81 

87. 003. 337. 71 
147, 693, 194.83 
143,497,190. 65 
133, 920, 119. 59 
153, 101, 680. 61 
132, 580, 829. 88 
127,004,442.91 

Jg^^456, 426.  50 

56,  528,  625. 40 

361,874,888.97  ' 

407,318,777. 74 

75, 737, 336. 72 

2, 329, 916,  055. 33 
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Deposits  of  Silver  at  United  States  .Mints  and  Assay  Offices  by  Fiscal  A’ears 
Since  1885,  Reported  in  Fine  Ounces. 


Fiscal  year 
ended  June  30 — 

Character  of  silver  deposited. 

Total. 

1 Domestic 
bullion. 

Dome-stic 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Jewelers’ 
bars,  old 
plate,  etc. 

Fine  oxLnces. 

Fine  (mnees. 

Pine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

1885  

24,943,394 

678,741 

1,627,619 

867,856 

336, 981 

28,454,591 

1886  

25. 101, 639 

216,015 

1,145,017 

• 628, 545 

361,316 

27,452, 532 

1887  

29, 293, 372 

5,848,585 

1,127,213 

271,166 

396, 656 

36, 936, 992 

1888  . . . : 

28,  921, 649 

1,202, 177 

1,290,390  : 

67, 549 

485, 190 

31,966,955 

1889  

29,606,387 

394,346 

1,063,900  ' 

328, 276 

502, 223 

31,895,132 

1890  

29, 187, 135  . 

466,302 

1,852,155  1 

95.1,162 

526, 270 

32, 983, 024 

1891 

50, 667, 116 

637,652 

1,767,908  ! 

1,970,912 

633, 073 

55, 676, 661 

1892 1 

56,817,548 

5,036,246 

1,556,618  1 

349, 652 

572, 661 

64, 332, 725 

1893  ' 

56, 976,082 

5,346,912 

1,738,713  1 

505, 171 

582, 728 

65, 149, 604 

1894  1 

15, 296, 815 

5,012,960 

994,901  1 

422, 725 

467,958 

22, 195, 359 

1895  

6, 809, 626 

3,015,905 

1,362,141  ' 

15, 291 

580, 125 

11, 783, 088 

1896  

4,420, 770 

3,170, 768 

680,757  ' 

150,942 

604, 386 

9, 027, 623 

1897  

3, 914,985 

2,208,953 

626,085  , 

101, 157 

473, 755  1 

7, 324, 935 

1898  

2, 11.6, 690 

1,243,050 

209,987 

6,808 

249, 468  1 

3, 826, 003 

1899 

5, 584, 912 

6,060,986 

716,077 

19,382, 

484,761  1 

12, -866, 108 

1900  

4,977,978 

3,587,992 

1.088,019 

44,704  1 

557,831  ' 

10,256,524 

1901 

2,466.749 

2,613,570 

1,306,149 

4,250,196  1 

567,647 

11,204, 311 

1902  

1, 425, 060 

2,275,090 

1,152,023 

29,265 

575, 430 

5,456,868 

1903  

9.832,529 

a 2, 511, 911  1 

1,110,463 

21, 869 

627, 108 

14, 103,880 

Total 

388, 360, 436 

51,528,161 

22,416, 133 

11,002, 628 

9,585,557 

482,892,915 

a Includes  461,686  fine  ounces  Hawaiian  coin. 


COINAGE  OF  THE  UNITED  STATES. 


The  following  table  exhibits  the  domestic  coinage  during  the  I'ear 
by  denominations,  pieces,  and  value: 

Domestic  Coinage  OF  the  Mints  of  the  United  States  during  the  Fiscal  Year 

1903. 


Denomination. 

Pieces. 

Value. 

Gold: 

1, 222, 177 
634,308 
2, 845, 589 
182, 780 
260, 258 

S24,443, 540.00 
6, 34'3, 080. 00 
14, 227, 945. 00 

456. 950. 00 

250. 258. 00 

5, 135, 112 

45, 721, 773. 00 

Silver; 

17. 972. 785 
5, 956, 953 

10.840.785 

23. 350.785 

17,972,786. 00 

2.978.476.50 
2, 710, 196. 25 

2. 335. 078. 50 

58, 121, 308  ' 

25, 996,536.25 

Minor; 

31,786,725  ' 
89,535,493 

1, 589, 336. 25 
895, 354. 93 

Total J 

121,322,218 

2,484,691.18 

184, 578, 638 

1 74,  203, 000. 43 

In  addition  to  the  above  coinage  the  mints  at  Philadelphia  and  San 
Francisco  coined  for  the  Philippines  the  following; 


Pesos 

50  centavo. 
20  centavo. 
10  centavo. 
5 centavo . 
1 centavo.. 
^ centavo. 


Denomination. 


Number  of 
pieces. 


7, 286, 365 
1, 101, 595 
501, 282. 
1, 001, 542 

2.651.020 

3.541.020 

3. 100. 020 
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The  mint  at  Philadelphia  also  executed  the  following  for  the  Govern- 
ments of  Venezuela  and  Colombia: 

For  Venezuela,  500,000  five-bolivar  and  250,000  two-bolivar  silver 
pieces. 

For  Colombia,  960,000  twenty-centavo  and  '400,000  five-centavo  silver 
pieces. 

All  the  standard  silver  dollars  embraced  in  the  above  table  were 
coined  from  the  balance  of  the  silver  bullion  on  hand  purchased  under 
the  act  of  July  14,  1890,  and  contained  15,445,362.12  standard  ounces 
of  silver,  costing  $12,577,389.90.  The  seigniorage  or  profit  on  this 
coinage  was  15,395,395.10,  which  has  been  deposited  in  the  Treasury 
of  the  United.  States. 

Of  the  subsidiary  coinage  executed  duidng  the  year,  $5,111,084  were 
from  bullion  received  from  the  Treasury  for  recoinage  and  $2,509,000 
from  silver  bullion  purchased  under  the  provision  of  section  3526 
of  the  Revised  Statutes  and  under  the  act  of  July  14,  1890,  $403,000 
from  Hawaiian  coins  redeemed  and  melted,  and  $667.25  from  silver 
purchased,  partings,  charges,  and  fractions. 

The  loss  on  the  recoinage  of  $970,468  in  worn  and  uncurrent  gold 
coins  was  $9,560.05,  and  the  net  loss  on  the  recoinage  of  |3,013il03.38 
in  worn  and  uncurrent  silver  coins  was  $178,811.04,  for  which  the 
Treasury  of  the  United  States  was  reimbursed  from  the  appropriation 
for  that”purpose.  On  the  transfer  from  the  Treasury  of  $619,000  in 
Hawaiian  coin  there  was  a gain  of  $19,239. 

The  number  of  pieces  of  domestic  coin  manufactured  by  the  mints  of 
the  United  States  during  the  fiscal  3'’ears  1902  and  1903,  and  the  increase 
or  decrease  in  the  number  of  pieces  coined  in  the  last  year  named  are 
shown  in  the  following  table: 

Coinage  op  the  Mints  op  the  United  States  'by  Pieces  during  the  Fiscal  Years 

1902  and  1903,  and  the  Increase-  or  Decrease  op  the  Same  during  the  Latter 

Year. 


Classification  of  coinage. 

Fiscal  year. 

Increase, 

1903. 

Decrease, 

1903. 

1902. 

1903. 

Pieces. 
5,428, 551 
19,402,800 
48,-809,654 
117, 778, 501 

Pieces.  ' 
5,135,112  1 
17,972,785 
40,148,523  ' 
121,322,218  j 

Pieces. 

Pieces. 

293, 439 
1,430,015 
' 8,661,131 

3, 543,  717 

191,419,506 

184, 578,  638 

3,543,717 

10, 384, 585 

The  value  of  the  domestic  coinage  manufactured  b}!  the  mints  of  the 
United  States  during  the  fiscal  years  1902  and  1903,  and  the  increase 
or  decrease  in  the  nominal  value  of  the  coinage  during  the  years  named 
is  shown  b}^  the  following  table:  ^ 

Coinage  op  the  Mints  op  the  United  States  by  Value  during  the  Fiscal  Years 
1902  and  1903,  and  the  Decrease  or  Increase  op  the  Same  during  the  Latter 
Year. 


Classification  of  coinage. 


Gold  coins 

Silver  dollars : 

Subsidiary  silver  coins'. . : 

Minor  coins 
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Fiscal  year. 

1 

Increase, 

Decrease, 

1902. 

1903. 

1903. 

1903. 

$61,980,572.50 

19,402,800.00 

10,713,569.45 

2,429,736.17 

$45,721,773. 00 
17,972, 785. 00 
8,023,751.25 
2, 484, 691. 18 

$54, 955. 01 

$16, 268, 799. 50 
1,430,015. 00 
2, 689,818.20 

94,526,678. 12 

74,203, 000. 43 

54, 955.  01 

20, 378,  632. 70 
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The  number  of  silver  dollars  coined  from  bullion  purchased  under  the 
act  of  July  14, 1890,  from  August  13, 1890,  to  June  30, 1903,  aggregated 
176,925,385  pieces,  containing  136,840,727.70  ounces  of  fi^ne  silver 
costing  $127,123,130.39,  giving  a seigniorage  of  $49,802,255.61.  All 
profits  on  the  coinage  of  silver  dollars  are  deposited  each  month  in  the 
Treasury  of  the  United  States. 

The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  June  30,  1902,  under  the  provisions  of  the  acts  of  February  28, 
1878,  July  14,  1890,  and  Mai'ch  3,  1891,  was  560,170,650,  as  shown  by 
the  following  table: 

Coinage  of  Sievek  Dollaks. 


Coinage  under  act  of — 


Amount. 


Feb.  28,  1878  (Bland-Allisonl 

From  July  14, 1890,  to  repeal  of  the  purchasing  clause  of  the  Sherman  Act, 

Oct.  31, 1893 

From  Nov.  1, 1893,  to  June  12, 1808  

Coined  under  the  war-revenue  bill  approved  June  13, 1808 


S36, 087, 285 
42,139,872 
98, 698, 228 


6378, 166, 793 


Total  under  act  of  July  14,  1800 

Mar.  3, 1891,  (recoinage  of  trade  dollars) 


176, 926, 3?5 
5,078,472 


Total 


560, 170,650 


There  are  exhibited  in  the  Appendix  tables  showing,  by  denomina- 
tions and  values,  domestic  coins  manufactured  during  the  fiscal  year, 
and  also  tables  of  the  total  coinage  by  denominations,  institutions,  and 
years  from  the  establishment  of  the  Mint  in  1792. 

The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  years,  since 
1873: 

Coinage  of  Gold  and  Silver  at  the  Mints*  of  the  United  States  since  1873. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


Gold. 


Calendar  years. 


Fine  ounces. 


Silver. 


Value. 


Fine  ounces. 


Coining 

value. 


2,758, 475 
1,706, 441 
1,594,050 
2,253, 281 
2,128, 493 
2,408, 400 
1,890, 499 
3,014,163 
4,685, 162 
3,187,317 
1,414,581 
1, 160,601 
1,343,519 
1,400,240 
1,159,664 
1,518,046 
1,035,899 
990, 100 
1,413,614 
1,682,832 
2,757,231 
3,848,045 
2,883,941 
2,276,192 
3,677,878 
3,772,561 
5,386,277 
4,802,328 
4,921, 439 
2,282,571 


657,022.748 
35, 254, 630 
32,951,940 
46, 579, 453 
43, 999, 864 
49, 786, 052 
39, 080, 080 
62, 308, 279 
96,860,890 
65,887,685 
29, 241, 990 

23. 991. 756 
27,773,012 
28,945,542 
23,972,383 
31, 380, 808 

21.413.931 
20, 467,  ].82 
29,222,005 
34, 787, 223 
56,997,020 
79, 546, 160 
59,616,358 
47.053,060 
76, 028, 485 

77.985.757 
111,344,220 

99, 272, 942 
101, 736, 188 

47.184.932 


3, 112, 891 
5, 299, 421 
11, 870, 635 
18, 951, 777 
21, 960, 246 
22,057,548 
21, 323, 498 
21,201,232 
21,609, 970 
21, 635, 469 
22,620, 701 
22, 069,935 
22, 400, 433 
24,817,064 
27,218,101 
25, 543, 242 
27,454,465 
30,320, 999 
21,284.115 
9, 777,084 
6,808, 413 
7, 115, 896 
4,407,055 
17,858,594 
14,298, 769 
17,815, 385 
20, 156, 957 
28,072,162 
23,851,621 
23, 224, 910 


024, 748 
6, 851,  777 
15, 347, 893 
24, 503, 308 
28, 393, 045 
28,518,860 
27, 569, 776 
27,411, 694 
27, 940, 164 
27, 973, 132 
29, 246, 968 
28, 634, 866 
28,962,176 
32, 086, 709 
35, 191, 081 
33,025, 606 
35, 496, 683 
39, 202,908 
27,518, 857 
12, 641, 078 
8, 802, 797 
9, 200, 351 
5, 698,010 
23, 089, 899 
18, 487, 297 
23,034,033 
26,061, 520 
36,295,321 
30, 838, 461 
30,028,167 


75,352,840 


1,557,681,575 


566, 138, 588 


731,977,175 
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EECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

No  mutilated  or  uncurrent  standard  silver  dollars  were  transferred 
from  the  Treasury  to  the  mints  for  recoinage  during  the  fiscal  year 
1903.  There  were,  however,  purchased  as  bullion  1,777  mutilated 
silver  dollars,  which  were  for  use  in  the  manufacture  of  subsidiary 
silver  coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints,  and  at  the  assay  office  at  New  York,  since 
1883,  is  shown  in  the  following  statement: 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883  

$621 

1894 

$15, 055 
18,580 
2,034 
1,898 
1,365 
1, 734 
1,341 
1,786 
1,893 
1,777 

1884 

1895 

1885 

1,850 

18% 

1886 

1897 

1887  

8,292 
14,055 
31,042 
11,977 
10,800 
42,881 
' 10,500 

1898  . 

1888  ; 

1899 

1889  

1900 

1890 

1901 

1891 

1902 

1892 

1903 

1893  . . 

179, 481 

EECOINAGE  OF  UNCURRENT  COIN.  ' 

The  condition  of  the  current  coins  has  been  materially  improved  by 
the  extensive  recoinage  of  recent  years. 

The  following  table  shows  the  face  value  of  abraded  subsidiary  coin 
transferred  for  recoinage,  the  amount  of  new  coin  made  therefrom,  and 
the  loss  and  percentage  of  loss  for  each  fiscal  year  since  1891. 

Results  op  Recoinage  op  Uncurrent  Subsidiary  Silver  Coin. 


Fiscal  year. 


1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


Total 


Face  value. 


65,147,833.87 


New  coin. 


$861,680. 41 
6, 937, 886. 02 

7.381.289.58 
6, 924, 753. 05 
4,161,820. 73 
4,  377, 258. 40 
3, 048,861.64 
5,820,159.16 
8, 098, 485. 18 
4, 950, 088. 96 

3. 613. 021. 59 
3, 141, 548. 04 
2, 829, 890. 71 


62,146, 743. 47 


Loss. 


$48, 366. 28 
180, 716. 76 
236, 908. 67 
259, 719. 12 
199, 940. 63 
249,883. 06 
149, 136. 86 
289, 613. 16 
485,819.08 
310, 981.39 
219, 259. 10 
191, 889. 02 
178, 857. 27- 


3,001,090.40 


$910,046. 69 
7,118,602.78 

7.618.198.25 
7,184,472.17 
4,361,761.36 
4,627, 141.46 
3, 197,998.50 
6,109,772.32 

8.584.304.26 
5,261,070.35 
3,832,280.69 
3,333,437. 06 
3,008,747.98 


BARS  MANUFACTURED. 

During  the  fiscal  year  1903  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars  of  the  value 
of  191,848,484.33,  as  follows: 

Gold  and  Silver  Babs  Manupactdked  during  the  Fiscal  Year  1903. 


Description. 


Standard  ounces.  I 


Value. 


Gold 

Silver 
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Tables  will  be  found  in  the  appendix  showing  in  detail  the  character 
of  bars  manufactured  at  each  institution  during  the  )'^ear. 

WORK  OF  THE  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans  and 
the  assay  ofiice  at  New  York  during  the  fiscal  year  1903  gold  bullion 
containing  3,018,506.520  standard  ounces,  and  silver  bullion  con- 
taining 5,979,041.41  standard  ounces,  of  the  total  coining  value  of 
$63,115,690.80,  as  shown  by  the  following  table: 


Eiwineky  . Opkkaxions,  Fiscai.  Yeak  1903. 


Institution. 

Gold. 

Silver. 

Total  value. 

Standard 

ounces. 

Value.  • 

Standard  ' 
ounces. 

Coining  value. 

Philadelphia 

San  Francisco 

New  Orleans 

New  York 

Total 

1, 378,730. 392 
819, 775. 343 
37,012.066 
782,988. 720 

$25, 650, 797. 99 
15, 251,634.27 
688, 596.67 
14,567,231.99 

2,516,909.15 
436, 066. 46 
81, 467. 80 
2,944, 598.00 

$2,928,767.01 
507, 422. 78 
94, 798. 89 
3, 426, 441. 30 

$28, 579, 565. 00 
15, 759,057.05 
783, 395. 46 
17,993,673,29 

3, 018,506.521 

56, 158,260. 82 

5,979,04i.41 

6,957,429.98  | 

63,115,690. 80 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
refined  by  the  Government  refineries  on  which  charges  were  received, 
and  the  amount  handled  for  parting  purposes,  the  following  table  is 
presented: 

Silver  Bullion  on  which  Charges  were  Collected. 


Silver  bullion  refined. 

Phila- 

delphia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Total. 

Bullion  on  which  charges  were 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. ' 

Standard  ozs. 

Standard  ozs. 

collected 

Silver  owned  by  the  Govern- 
mentreturned  by  the  refinery 
for  parting  purposes  on  which 

387,640.03 

186,279.65  | 

10, 964. 20 

2, 597, 222. 08 

3, 182, 105. 96 

there  were  no  charges 

2, 127,699.22 

249,786.83 

70, 503. 60 

1, 100, 847. 25 

3,548,836.90 

Total 

2,515,339.25 

436,066. 48 

81,467.80 

3,698,069. 33 

6, 730,942.86 

The  figures  given  above  represent  the  amount  of  silver  received  by 
the  melter  and  refiner  and  charged  to  the  refinery,  but  as  it  was  used 
over  and  over  it  does  not  represent  the  whole  amount  of  silver  used 
or  sent  to  the  refinery. 


PURCHASE  OF  SILVER. 

The  repeal  on  November  1,  1893,  of  the  purchasing  clause  of  the  act 
. of  July  14,  1890,  limited  the  purchase  of  silver  bullion  to  that  con- 
tained in  deposits  of  gold  bullion,  fractions  of  silver  deposited  for 
return  in  fine  bars,  the  amount  retained  in  payment  for  charges  on 
silver  deposits,  surplus  bullion-  returned  by  the  operative  officers  at 
the  close  of  the  fiscal  year,  and  uncurrent  domestic  silver  coin. 

The  following  table  shows  the  amount  and  cost  of  silver  bullion  pur- 
chased for  the  subsidiary  silver  coinage  during  the  fiscal  year  ended 
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Silver  Purchases  for  Subsidiary  Coinage  during  the  Fiscal  Year  1903. 


Stock. 

Standard 

ounces. 

Cost. 

604,502.31 
512, 984. 59 
718. 57 
2, 424. 99 
26, 726. 20 

$273,235.47 
619, 000. 00 
851. 99 
i;  093. 99 
12,141.37 

1,147,356.66 

906,322. 82 

Quantity  and  Cost  of  Silver  Purchased  for  Subsidiary  Coinage  at  Each  Mint 
AND  AT  THE  ASSAY  OFFICE  AT  NeW  YorK  DURING  THE  FISCAL  YeaR  1903. 


Institution.  * 

Standard 

ounces. 

Cost. 

227,627.02  , 
708, 702. 52 
15,999. 93 
195,027.19  j 

8103,003. 69 
708, 317. 33 
7,340. 47 
87,661.33 

1,147,356.66 

906,  322. 82 

In  the  following  table  ai’e  shown  the  amount  and  cost  of  silver  for 
the  subsidiaiY  coinage,  the  sources  froth  which  the  metal  was  obtained, 
the  coinage  derived,  and  seigniorage  on  same  during  the  fiscal  year 
1903: 

Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost, Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same; ‘during  the  Fiscal  Year  ended  June 
30,  1903. 


Sources  from  which  bul- 
lion Avas  obtained. 

Standard 

ounces. 

Cost. 

Standard 
ounces  used 
in  coinage. 

Cost. 

Coinage. 

Seignior- 

age. 

MINT  AT  PHILADELPHIA. 

Uncurrent  coins  trans- 
ferred from  Treasury 

1,704, 803.25 

82,121,061.58 

3,125,783.75 

83,889,000. 00 

83.889,000. 00 

Amount  transferred  from 
act  July  14,  1890,  under 
act  of  Mar.  14,  1900 

555, 39L.25 

452,263.45 

555,391.25 

452,263.46 

■ 691,000.00 

8238, 736.55 

Amount  transferred  from 
act  July  14,  1890,  under 
act  of  Mar.  3, 1903 

814, 198. 75 

663,014,29 

814,198.75 

663,014.29 

1,013.000.00 

349. 985. 71 

Partings,  charges,  and  frac- 
tions purchased 

Melted  assay  coins  pur- 
chased   

208, 538. 62 
718.  57 

93,884.97 

851.99' 

i 536.30 

280.81 

667. 25 

386. 44 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

1,828. 40 
16,541.43 

823.09 

7,443.64| 

) . 

Total 

3, 302,020. 27 

3, 339,343. 01 

4,495,910:05 

5, 004, 558'.  55 

5, 593, 667. 25 

589, 108.  70 

MINT  AT  SAN  FRANCISCO. 

Uncurrent  coins  trans- 
ferred from  Treasury 

86,068.78 

107, 084.00 

86,088.78 

107,084.00 

107,084.00 

Amount  transferred  from 
act  July  14,  1890,  under 
act  of  Mar.  14,  1900 

486,268.75 

395,975.80 

486,268. 75 

395,975. 80 

, 605,000.00 

209,024.20 

Hawaiian  coins  redeemed 
and  melted  under  act 
Jan.  14,  1903....  ” 

512, 984. 59 

619,000.00 

911. 25 

391,297. 26 

403, 000.00 

11,702.74 

Partings,  charges,  and  frac- 
tions purchased ; . 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

185,529. 64 
52.70 
10, 135.59 

84, 618. 37 
23.50 
4,675.46 

I--- 

Total 

1,281,040.05 

1,211,377.13 

896,268.78 

894, 357. 06 

iAi5,084.00 

220,726.94 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  etc. — •Contimied. 


Sources  from  which  bul- 
lion was  obtained. 

Standard 
' ounces. 

Cost. 

Standard  i 
ouncesused 
incoinage.  ^ 

Cost. 

Coinage. 

Seignpir- 

age. 

MINT  AT  NEW  OBLEANS. 

Uncurrent  coins  trans- 
ferred from  Treasury 

Amount  transferred  from 

483, 652.65 

*601,745.13 

806, 181.25 

*1,115,000. 00 

*1, 115, 000. 00 

actof  Julyl4, 1890,  under 

160,750.00 

130, 901.13 

160, 760.00 

130, 901. 13 

200, 000. 00 

*69, 098.  87 

Partings,  charges,  and  frac- 

15, 406. 86 

7,070.80 
247. 40 

1 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

■ 543. 89 

49. 18 

22.27 



I 

i 

660, 402.58 

739,986.73 

1,056,931.25 

1,245,901.13; 

1, 315, 000.  00 

69,098. 87 

SUMMARY.  ' 

Uncurrent  coins  trans- 

ferred  from  Treasury 

Amount  transferred  from 

2.274,524.68 

2,829,890.71 

4,10S,053.7'8 

5,  in,  084. 00 

5, 11.1, 084. 00 

act  of  July  14, 1890,  under 

1,202.410.00 

979, 140. 38 

1,202,410.  00 

979,140.  38 

1,  496, 000. 00^ 

516,859.62 

Amount  transferred  from 

act  of  July  14, 1890,  under 

814,198.75 

663,014.29 

814,198. 75 

663, 014.  29 

1, 013, 000. 00 

349,985.71 

Hawaiian  coins  redeemed 

and  melted,  act  of  Jan. 
14, 1903 

. 512,984.59 

619,000.00 

323,911.25 

391, 29.7. 26 

403,000. 00 

11,702.74 

Partings,  charges,  and  frac- 

tions  purchased 

Melted  assay  coins  pur- 

400,475. 12 

185,574. 14 

1 

1 

1 

718. 57 

851.99 

[ 536. 30, 

2S0. 81 

667. 25 

386. 44 

Mutilated  coins  purchased . 

2,424.99 

1,093.99 

Surplus  bullion  purchased . 

26, 726.20 

12, 141. 37 

) 

5,243,462.90 

5,290,706.87 

6,449,110.08 

7,144,816. 74 

8,023, 751.25 

878, 934. 51 

The  total  available  stock  of  silver  for  the  subsidiary  coinage,  the  cost, 
the  amount  used  in  coinage  during  the  fiscal  year,  and  balance  on  hand 
June  30,  1903,  are  set  forth,  by  institutions,  in  the  following  table: 


Silver  for  Subsidiary  Coinage,  Fiscal  Year  1903. 


Stock. 

Standard 

ounces. 

Cost. 

MINT  AT  PHILADELPHIA. 

1, 898,374.49 
1,704, 803.25 
208,538.62 

^5, 391 . 25 

814,198.75 
718. 57 
1,828.40 
16,541.43 

*2, 059, 531.11 
2, 121, 061.58 
93, 884.  97 

452, 263. 45 

663, 014.  29 
. 861. 99 

823. 09 
7, 443. 64 

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  of  act 
Mar.  14, 1900  

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  of  act 
Mar.  3,  1.903  • 

5,200,394.76 

5,398, 874.12 

4, 495,910. 05 
16. 35 
10, 612. 32 
13, 977. 61 
679.878.43 

5, 004,558. 55 
7.36 
5, 502. 70 
7, 198. 84 
381, 606. 67 

5, 200, 394. ’76 

5, 398, 874.12 

MINT  AT  SAN  FRANCISCO. 

31,288.71 
86, 068.  78 
185,529.64 

15,461.39 
107,084.00 
1 84,618.37 

Partings,  charges,  and  fractions  purchased'. 
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Silver  for  Subsidiary  Coinage,  Fiscal  Year,  1903 — Continued. 


Stock. 

- Standard 
ounces. 

Cost. 

MINT  AT  SAN  FBANCisco— Continued. 

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  of  act 

486, 268. 75 
512, 984. 59 
52. 70 
10, 135. 59 

$395,975.80 
639,000. 00 
23. 50 
4, 675. 46 

1,312,328. 76 

1,226,838.52 

896, 248. 78 
6, 134.84 
2,094.05 
408, 851.09 

894, 357. 06 
2,429. 40 
965. 98 
329, 086. 08 

. Total .. 

1,312,328. 76 

1, 226, 838. 52 

MINT  AT  NEW  ORLEANS. 

597, 488. 76 
483, 652. 65 
15,406.86 

160, 750. 00 
543. 89 
49. 18 

743,365.80 
i 601, 745. 13 

7,070.80 

130,901.13 
247. 40 
j 22.27 

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  act 
Mar.  14,  1900  ' 

1,257, 891.34 

1,483.352.53 

1,056,931.25 
13,989. 32 
3,990. 45 
.184, 980. 32 

1,245,901.13 
6,429.18 
1,826.81 
230, 195.41 

1,257,891.34 

1,483,352.63 

SUMMARY. 

2,527,151.96 
2,274,624.68 
409, 476. 12 

1, 202, 410. 00 

814, 198. 75 

512,984. 59 
718. 57 
2, 424. 99 
26,726.20 

2, 818, 36S.30 
2,829,890. 71 
185, 574. 14 

979, 140. 38 

663, 014. 29 

619, 000. 00 
. 851.99 
1,093.99 
12, 141. 37 

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  of  act 
Mar.  14, 1900  

Amount  transferred  from  act  of  July  14, 1890,  under  provisions  of  act 
Mar.  3,  1903  

Hawaiian  coins  redeemed  and  melted  under  provisions  of  act  Jan. 
14, 1903 

Total ..  

7,770,614.86 

8, 109,065. 17 

6,449,090.08 
16. 35  1 
27, 736. 48 
20,062. 11 
1,273,709.84 

7,144,816.74 
7.36 
13, 361. 28 
9,991.63 
940, 888. 16 

7,770,  614. 86 

8, 109, 065. 17 

The  amount  and  cost  of  silver  purchased  under  act  of  July  14, 1890, 
the  amount  of  such  bullion  consumed  in  the  coinage  of  standard  silver 
dollars,  the  number  of  dollars  coined,  and  seigniorage  derived  there- 
from, from  August  13,  1890  (date  when  law  went  into  effect),  to  June 
30, 1903,.  together  with  the  amount  of  such  bullion  used  in  the  coinage 
of  subsidiary  coins  under  provisions  of  the  act  of  March  14,  1900, 
and  March  3,  1903,  with  the  coinage  and  seigniorage  on  same,  are 
exhibited  in  the-following  table: 
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Amount  and  Cost  of  Silvee  Bullion  Purchased  under  Act  of  July  14,  1890, 
AND  Used  in  the  Coinage  of  Standard  Silver  Dollars  and  Subsidiary  Silver 
Coin,  Wasted  and  Sold  in  Sweeps,  and  Seigniorage  on  Same,  from  August  13, 
1890,  TO  June  30,  1903. 


Disposition. 

Fine  ounces. 

Cost. 

Total  amount  purchased  and  cost  of  same 

Used  in  coinage  of  standard  silver  dollars  to  June  30, 1903 

Used  in  coinage  of  subsidiary  silver  to  June  30, 1903 

168, 674, 682. 53 
136,840,727.70 
14,  267, 445. 80 
63, 570.  37 
.31 

151,171,744.18 
17, 502, 938. 35 

168, 674,682.53 

$155, 931, 002. 25 
127,123,130.39  \ 

12,908,774.06  ' 

62, 535. 64 

.25  * 

140, 094, 440. 34 
15,836,561.91  . 

155,931,002.25 

Transferred  to  subsidiary  silver  purchase  account .• 

r> 

Disposition. 

Coinage. 

Seigniorage.  \ 

Standard  silver  dollars  coined  to  June  30, 1903 

Subsidiary  silver  coined  to  June  30,  1903 

S176, 925, 385. 00 
19, 723,  443.  30 
o 

$49, 802, 255. 61 
6,814, 669.24 

'Balance  of  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  on  PIand 
at  Each  Mint  July  1,  1903. 


Institution. 

Fine  ounces. 

Cost. 

10, 633,114.27 
1, 765, 357.59 
5, 104,466.49 

$9, 620, 783. 34 
1,597,285.49 
4, 618, 493. 08 

17,602,938.35 

16,836,561.91 

BALANCES  OE  SILVER  BULLION. 

The  balances  of  silver  bullion  on  hand  Jul}!  1, 1903,  at  the  mints  and 
assay  offices  of  the  United  States,  for  the  coinage  of  standard  silver 
dollars,  subsidiary  silver  coins,  and  for  payment  of  deposits  of  silver 
bullion  in  fine  bars,  were  as  follows: 


Items. 

Standard 

ounces. 

Cost. 

19, 447, 709.  27 
1,273,709. 84 

657,  663.  30 

$15, 8.36, 561.91 
940, 888. 16 

352, 368.  94 

Held  at  United  States  assay  office  at  New  York  for  payment  of  deposits 

21,379, 082.  41 

17,129, 819.01 

MARKET  PRICE  OE  SILVER  DURING  THE  FISCAL  YEAR  ENDED  JUNE  30, 

1903. 

For  the  twelve  months  ending  June  30,  1903,  the  price  of  silver, 
0.925  fine  (British  standard),  ranged  from  21i|d.  to  25id. , the  average 
price  being  23. 32S0d.  At  the  lowest  price  the  equivalent  for  an  ounce, 
fine,  in  United  States  money  was  $0.48442;  the  highest  $0.55350,  and 
at  the  average  price  $0.51137.  At  the  lowest  price  the  bullion  value 
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of  the  standard  silver  dollar  was  $0.37466;  at  the  highest  price  $0.42809, 
and  at  the  average  price  $0.39550.  The  following  table  displaj^s  the 
monthty  fluctuations: 

Highest,  Lowest,  and  Avekage  Price  op  Silver  Bullion  and  Value  op  a Fine 
Ounce,  each  Month,  during  the.  Fiscal  Year  1903. 


Month. 

High- 

est. 

Low- 

est. 

Average 
price 
per  ounce 
British 
standard, 
0.925. 

Equivalent 
value  of  a 
fine  ounce 
with  ex- 
change at 
par 

($4. 8665) . 

Average 
monthly 
price  at 
New  York 
of  ex- 
change on 
London. 

Equivalent 
value  of  a fine 
ounce  based 
on  average 
monthly 
price  and  av- 
erage rate  of 
exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
. silver. 

1902. 

July 

Pence. 

24* 

Pence. 

24^ 

Pe^ice. 
24. 3680 

$0. 53417 

84. 8800 

80. 63586 

' 80.53152 

August 

24* 

24* 

24. 2259 

.53106 

4. 8748 

. 53197 

■ . 53250 

September 

241 

23* 

23.8750 

.52326 

.4. 8603 

. 52270 

. 52269 

October 

23H 

23i 

23i 

23.4004 

.51296 

4.  8626 

. 51255 

. 51162 

November 

21B 

22.6925 

.49731 

4. 8714 

. 49758 

' . 49705 

December 

22| 

21H 

22. 2067 

,48679 

4. 8701 

. 48694 

.48653 

1903. 

January 

22f 

21H 

' 21.9838 

.48191 

4. 8689 

. 48214 

. 48213 

February 

22* 

2U 

22. 1093 

.48466 

4. 8753 

. 48553 

. 48479 

March 

22H 

22i 

22.5000 

.49322 

4. 8702 

. 49359 

. 49355 

April 

UP 

228 

24* 

23.3550 

.51196 

4. 8718 

. 51253 

. 51255 

May ' 

24. 8894 

.54560 

■ 4.8813 

.54709 

. 54775 

June 

24* 

248 

24. 3300 

.53334 

4.8779 

.53457 

. 53519 

Average 

1 

23.3280 

.51137 

4. 8720 

. 51192 

. 51149 

Highest,  Lowest,  and  Average  Price  op  Silver  Bullion,  and  Value  op  a Fine 
Ounce  Each  Month  during  the  Calendar  Year  1902.  • 


Months. 

High- 

est. 

Lowest. 

Average 
price  per 
ounce, 
British 
standard, 
0.925. 

Equivalent 
value  of  a 
fine  ounce 
with  ex- 
change at 
par,  $4.8665. 

Average 
fQonthly 
price  at 
New  York 
of  ex- 
change on 
London. 

Equivalent 
value  of  a 
fine  ounce 
based  on  aver- 
age monthly 
price  and 
average  rate 
of  exchange. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver. 

1902. 

Pence. 

25^ 

24J 

Pence. 

25i 

25* 

24181 

23* 

23* 

23!-4 

Pence. 

26.6250 

$0. 56173 

84. 8716 

$0. 56231 

$0. 56302 

25. 4140 

.55711 

4. 8749 

. 55806 

. 55833 

25. 0078 

.54820 

4. 8773 

. 54938 

. 54.923 

24. 3221 

.53316 

4. 8788 

.53449 

. 53452 

24i 

23.6990 

.51950 

4.8731 

.52021 

52000 

24* 

24* 

24* 

24i 

24.1850 

.53016 

4. 8764 

. 53122 

. 53085 

July 

24r^ 

24A 

24.3680 

.53417 

4.8800 

. 53566 

. 53152 

24. 2259 

.53106 

4. 8748 

. 53197 

. 53250 

23^ 

23. 8750 

• .52326 

4.8603  1 

. 52270 

. 52269 

23H 

23^ 

- 23r 

23. 4004 

.51296 

4.8626 

‘ . 51255 

. 51162 

21H 

22. 6925 

.49731 

4. 8714 

. 49758 

. 49705 

. 22.2067 

.48679 

4. 8701 

. 48694 

. 48653 

24.0851 

.52795 

4. 8726 

. 52858 

.52815 

DISTRIBUTION  OF  SILVER  DOLLARS. 

During  the  fiscal  year  1903  the  number  of  silver  dollars  distributed 
from  the  mints  was  1,792,729,  against  9,739,511  during  the  fiscal  year 
1902,  a decrease  in  the  distribution  of  these  pieces  during  the  fiscal 
year  1903  of  7,946,782. 

The  number  of  silver  dollars  on  hand,  the  amount  transferred,  the 
coinage,,  and  the  distribution  from  each  mint  is  shown  in  the  following 
table; 
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KEPOR'r  ON  THE  FINANCES. 


Distribution  op' Silver  Dollars  prom  the  Mints,  Fiscal  Year  1903. 


Items. 

Philadelphia. 

San  Francisco. 

New  Orleans. 

Total. 

Dollar s. 
94,352,954 
500,000 
8,026,785 

Dollars. 
55,804, 122 

Dollars. 

18, 033, 000 

Dollars. 
168, 190, 076 
500, 000 
17, 972, 785 

2, 030, 000 

7,916,000  i 

102,879,739 

102,413,954 

57,834,122 

56,937,453 

25,949,000  1 
25, 618, 726  1 

186, 662, 861 
184, 870,132 

465, 785 

896, 669 

430,275 

1, 792, 729 

THE  GIECULATION  OF  SILVER  DOLLARS. 

The  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  number  held  by  tlieTreasuiy  for  the  redemption  of  certificates  and 
Treasury  notes,  the  number  held  in  excess  of  outstanding  certificates, 
and  the  number  in  circulation  since  November  1,  1886: 

Coinage,  Ownership,  and  Circulation  op  Silver  Dollars. 


In  the  Treasury. 


Bate. 


Total  coin* 
age. 


Held  for  pay- 
ment of  cer- 
tificates 


Held  in  ex- 
cessofcertifi- 
cates  out- 


In  circula- 
tion. 


outstanding. 


standing. 


1886  (November  1) 

1887  (November  1) 

1888  (November  1) 

1889  (November  1) 

1890  (November  1) 

1891  (November  1) 

1892  (November  1) 

1893  (November  1) 

1894  (November  1) 

1895  (November  1) 

1896  (November  1) 

1897  (November  1) 

1898  (November  1) 

1899  (July  1) 

1900  (july-1) 

1901  (July  1) 

1902  (July  1) 

1903  (July  1) 


244,433,386 
277, 110,157 
309,760,890 
343,638,001 
380,988,466 
409,475,368 
416,412,835 
419,332,550 
421,776, 408 
423,289,309 
439,552,141 
452,713,792 
466,836,597 
480,251,231 
498,496,215 
522,795,065 
542,197,865 
560, 170,650 


100, 306, 800 
160, 713, 957 
229, 783, 152 
277, 319, 944 
308, 206,177 
321, 142, 642 
324, 552, 532 
325,717,232 
331,143,301 

342.409.504 

366.463. 504 
372, 838, 919 

398. 753. 504 

406.085.504 

416. 015. 000 

435. 014. 000 

453. 997. 000 
454,733, 013 


82, 624, 431 
53,461,576 
20, 196, 288 
6. 219, 577 
7,072,725 
26,197,265 
30, 187, 848 
34, 889, 500 
34, 189, 437 
22, 526, 713 
14, 897,885 
19,678,096 
4, 645, 838 
10, 783,976 
16,826,299 
18, 688, 931 
17,430,812 
30, 682, 416 


61, 502, 156 
62, 934, 625 
59,771,450 
60,098,480 
65,709,564 
62, 135, 461 
61, 672, 455 
58,725,818 
56, 443, 670 
58, 354, 092 
58, 190,802 
60, 196, 778 
63,437, 255 
63,381,751 
66, 654, 916 
69,092, 134 
70, 770, 053 
74,755, 221 


S.EIGNIORAGE  ON  SILVER  COINAGE. 

The  balance  of  profits  on  the  coinage  of  silver  on  hand  in  the  mints 
June  30,  1902, -was  $96,823.98. 

The  total  seigniorage  on  the  coinage  of  silver  during  the  fiscal  year 
1903  was  $6, 271, 329. 61,  of  which  $5, 396, '396. 10  was  from  the  coinage 
of  standard  silver  dollars,  $867,231.77  from  the  coinage  of  subsidiary 
silver  coins,  and  $11,702.74  from  the  recoinage  of  ^Hawaiian  silver 
coins  into  United  States  subsidiaiy  coins. 

Including  the  balance  on  hand  at  the  mints  Jul}!  1,  1878,  the  net 
seigniorage  on  silver  coined  from  that  date  to  June  30,  1903,  aggre- 
gated $128,030,849.45. 

The  seigniorage  on  standard  silver  dollars  under  the  act  of  Jul}!  14, 
1890,  from  August  13, 1890  (the  date  the  act  went  into  effect),  to  June 
30,  1903,  was  $49,802,254.61. 

The  amount  of  seigniorage  deposited  in  the  Treasury  during  the 
fiscal  3mar  was  $6,358,303.81,  leaving  a balance  on  band  at  the  mints 
on  June  30,  1903,  of  $12,849.78. 
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A table  showing  the  seigniorage  on  silver  coinage  at  each  mint  and 
the  disposition  of  the  same  will  be  found  in  the  appendix. 

APPROPRIATIONS  AND  EXPENDITURES. 

The  act  approved  April  28,  1902,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for 
the  fiscal  year  ending  June  30,  1903,  contained  specific  appropriations 
for  the  support  of  the  mints  and  assay  offices  of  the  United  States, 
amounting  in  the  aggregate  to  $1,164,950. 

Acts  approved  June  6,  1900,  June  28, 1902,  and  March  3, 1903,  con- 
tained the  following  specific  appropriations: 


New  machiner)'  and  appliances,  mint  at  Philadelphia $440, 185 

New  machinery  and  appliances,  mint  at  San  Francisco 30, 000 

New  machinery  and  appliances,  mint  at  Denver 225, 000 

The  expenditures  for  these  appropriations  have  been — 

Mint  at  Pliladelphia ; $394,  609. 17 

Mint  at  San  Francisco 23, 356.  37 

Mint  at  Denver 4,  237.  42 


In  addition  to  the  expenditures  from  the  specific  appropriations 
there  were  expended  during  the  fiscal  5'ear  the  following  amounts  from 
the  general  appropriation  contained  in  act  of  July  14,  1890: 

Storage  of  silver  bullion  (all  expended  at  mint  at  Philadelphia) $45,  8.49. 45' 

Coinage  of  silver  bullion: 

Mint  at  Philadelphia ; .$46, 378. 38 

Mint  at  San  Francisco 18, 176.  00 

Mint  at  New  Orleans 178,  640.  81 

' • ^ ■ 243, 195. 19 


Appeophiations  and  Expendituees  foe  Fiscal  Yeae  1908. 
APPROPRIATIONS. 


Institution. 

Salaries. 

Wages  of 
workmen. 

Contingent 

expenses. 

Storage  Of 
silver  bul- 
lion. 

Coinage  of 
1 silver  Dul- 
lion. 

Total. 

Philadelphia 

San  Francisco 

New  Orleans 

842,050.00  1 

41. 100. 00 

31.950.00 
■ 5,000.00 

39.250.00 

15. 250. 00 

5. 450. 00 

3.400. 00 

2.750.00 
3, 000. 00 

3. 200. 00 
10,000. 00 

Cl  $488, 753.60 
C-- 207, 000. 00 
20,000.00 

5.600.00 

27.500.00 
22,000.00 

14. 500.00 

8.300.00 

1.080.00 
1,000.00 
3,700.00 

27,000.00 

68110,381.94 

(475,000.00 

7.500.00 

2.200. 00 
10,000. 00 

6.500. 00 

4.000. 00 

3.750.00 

920. 00 

750.00 

2.250. 00 

9.000. 00 

I 8641, 185. 54 
i 323, 100. 00 

59.450.00 

12. 800. 00 

76.750.00 

43. 750.00 

23. 950. 00 

15.450. 00 
4, 750.00 

4. 750. 00 

9. 150. 00 
46, 000. 00 

. 

202, 400. 00 

826,433.60 

232,251.94 

■ 1,261,085.54 

aincludes  834,019.78  received  from  Philippine  revenues  as  charges  for-coinage;  81,620  charges  on 
Venezuelan  coinage;  82,947.72  charges  received  for  manufacturing  machinery  for  mint  at  San  Fran- 
cisco; 849.55  charges  received  for  manufacturing  machinery  for  mint  at  New  Orleans;  814.37  charges 
received  for  manufacturing  counting  boards  for  assistant  treasurer  United  States  at  St.  Louis;  859.12 
charges  receiyed  for  manufacturing  counting  boards  for  assistant  treasurer  at  Cincinnati,  and  843.06 
charges  received  for  manufacturing  trucks  and  sliding  board  .for  assistant  treasurer  United  States 
at  Philadelphia. 

^Includes  89,047.44  received  from  Philippine  revenues  as  charges  for  coinage;  8428  charges  on  Vene- 
zuelan coinage;  8800.18  charges  received  for  manufacturing  and  shipping  machinery  to  mint  at  San 
Francisco;  828.54  charges  received  for  manufacturing  and  shipping  machinery  .tomintat  New  Orleans; 
85.87  charges  received  for  manufacturing  counting  boards  for  assistant  treasurer  United  States  at  St. 
Louis;  823.71  charges  received  for  manufacturing  counting  board  for  assistant  treasurer  at  Cincin- 
nati; 848.20  charges  received  for  manufacturing  trucks  and  sliding  board  for  assistant  treasurer  at 
Philadelphia. 

cincludes  832,000  received  from  Philippine  revenues  as  charges  on  coinage, 
dincludes  815,000  received  from  Philippine  revenues  as  charges  on  coinage. 
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Appkopkiations  and  Expbnditdkes,  Fiscal  Ybak  1903. 
EXPENDITUKES. 


Institution. 

1 Salaries. 

Wages  of 
workmen. 

Contingent 

expenses. 

Storage  of 
silver 
bullion. 

Coinage  of 
silver  bul- 
lion. 

Total. 

Philadelphia 

San  Francisco 

New  Orleans 

$42, 050. 00 
'41, 097. 78 
29, 662. 09 

5. 000.  00 
33,886.32 
15, 250.00 

5. 450. 00 

3.400. 00 

2. 750. 00 

3. 000.  00 

3.200.00 
10, 000. 00 

' $438,381.27 
177,573.99 
1 14,960.91 

5,556.50 
27,374.22 
21,803.40 

13.953.50 

7.690.00 

1.080.00 
1,000.00 
3,665.00 

26.691.50 

$87,988. 44 
56,260.22 
6,664. 77 
1,574.97 
9,998. 76 
4,933.09 

3.766.21 
2,577.16 

757. 82 
264.37 
1.939.32 

8.675.21  , 

$45,849.45 

$46, 378. 38 
18, 176. 00 
178, 640.  81 

. $660,647.54 
293, 107. 99 
229, 928. 58 
12, 131. 47 
76,259. 30 
41,986.49 
23, 169. 71 
13, 667. 16 
4, 587. 82 
4, 264. 37 
8, 804. 32 
. 45,366.71 

Total : 

199, 746. 19 

739,730.29 

185,400.34 

45, 849. 45 

243, 195. 19 

1, 413, 921. 46 

EARNINGS  AND.  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MINTS  AND  THE  ASSAY  OFFICE  AT  NEW  YORK  DURING  THE  FISCAL 
YEAR  ENDED  JUNE  30,  1903. 

The  earnings  of  the  refineries  compiised  the  following  items: 
Charges  received  for  parting  and  refining  bullion,  1187,999.52;  sur- 
plus bullion  recovered,  $53,234.96;  amount  received  from  sale  of  by- 
products, $20, 751. 33,  making  the  total  earnings  for  the  year  $261, 985. 81, 
which  amount  was  deposited  in  the  Treasury  to  the  credit  of  the  appro- 
priation for  “Parting  and  I’efining  bullion.” 

The  expenditures  on  account  of  “ Parting  and  refining  bullion”  dur- 
ing the  year  aggregated  $201,096.81",  showing  a net  excess  of  earnings 
over  expenditures  of  $60,889. 

In  the  following  table  are  shown  the  earnings  and  expenditures  on 
account  of  “Parting  and  refining  bullion”  at  the  coinage  mints  and 
New  York  assay  office  during  the  fiscal  year: 

Eaknincs  and  Bxpbnditukes  bob.  Pakting  and  Refining  Bullion  fob  thb  Fiscal 
Yeive  ended  June  30,  1903. 


In.stitution. 

Earnings. 

Expendi- 

tures. 

Excess  of 
receipts 
over  ex- 
penditures. 

Charges. 

Surpln.s 

bullion. 

By-prod- 

ucts. 

Total. 

Philadelphia 

San  Francisco 

New  Orleans 

Newl'ork J 

Total 

$51, 364. 13 
45,196.32 
2, 066. 68 
89, 372. 39 

$12,999.78 
29,070.40 
- 936.95 

10,227.83 

$4,677.34 
16, 173.  99 

$64, 363. '91 
78, 844. 06 
3,003.63 
115,774.21 

$59, 524. 61 
42, 147. 29 
808. 83 
98,616.08 

$4, 839. 30 
! . 36,696.77 
2, 194. 80 
17, 158. 13 

187,999.52 

53,234. 96 

20,751.33 

261, 985. 81 

201, 096. 81 

60, 889. 00 
60,889.00 

© ‘ 

APPROPRIATIONS  AND  EXPENDITURES  OF  THE  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  YEAR  1903. 

The  act,  approved  April  28,  1902,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for  the 
fiscal  year  ending  June  30, 1903,  contained  appropriations  for  the  Office 
of  the  Director  of  the  Mint  aggregating  $38,410. 

The  expenditures  from  these  appropriations  comprised  the  amounts 
paid  on  account  of  salaries,  supervising  the  annual  settlements  at  the 
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mints  and  assay  offices,  expenses  incurred  in  collecting  and  compiling 
the  statistics  of  the  production  of  gold  and  silver  in  the  United  States, 
the  amount  paid  for  incidental  expenses  and  the  purchase  of  and  sub- 
scription to  books  and  pamphlets,  and  contingent°expenses  incurred 
in  support  of  the  laboratory  of  the  Bureau. 

The  expenditures  aggregated  $36,141.43,  leaving  an  unexpended 
balance  of  $2,268.57  to  the  credit  of  the  several  appropriations. 

In  addition  to  the  above  appropriations  for  the  support  of  the  Office 
of  the  Director  of  the  Mint,  the  provisions  of  the  same  act  contained 
a specific  appropriation  of  $75,000  for  “ Freight  on  bullion  and  coin 
between  mints  and  assay  offices.” 

The  expenditures  from  this  appropriation  for  the  fiscal  year  aggre- 
gated $64,235.88,  leaving  an  unexpended  balance  of  $10,764.12  to  the 
credit  of  said  appropriation. 

Appropriations  and  Expenditures  op  the  Office  op  the  Director  of  the  Mint 
. FOR  THE  Fiscal  Year  1903. 


Purpose  for  which  appropriated. 

Appropriated. 

Expended, 

Unexpended. 

$29, 760. 00 
2,500.00 
5, 000. 00 
400.00 

$28, 519. 63 
2,323.91 
4, 343. 28 
235. 98 

$1, 240. 37 
176. 09 

656. 72 

164. 02 

750. 00 

718. 63 

31.37 

Fre^ht  on  bullion  and  coin  between  mints  and  assay 

75, 000. 00 

64, 235. 88 

10,764.12 

113, 410.00 

100,377.31 

13,032.69 

EARNINGS  AND  EXPENDITURES  OF  THE  MINTS  AND  ASSAY  OFFICES. 

The  amount  received  for  charges  at  the  several  institutions  for  part- 
ing and  refining  bullion  was  $187,999.52;  for  copper  alloy,  $10,779.58, 
and  for  assaying  and  stamping,  $40,302.78. 

The  seigniorage  on  the  coinage  of  standard  silver  dollars  was 
$5,395,395.10;  on  subsidiary  silver  coinage,  $867,231.77,  and  on  the 
recoinage  of  Hawaiian  silver  coins  into  United  States  subsidiary  coins, 
$11,702.74;  a total  seigniorage  on  silver  coinage  of  $6,274,329.61. 

The  seigniorage  on  minor  coinage  was  $1,955,567.21;  on  recoinage 
of  uncurrent  minor  coins,  $5,348.38;  a total  seigniorage  on  minor  coin- 
age of  $1,960,915.59. 

The  profits  from  the  sale  of  metals  and  proof  coins  were  $7,556.18, 
and  the  charges  received  for  mounting  and  expressage  on  the  same 
$1,145.76.  . _ 

Deposit  melting-room  grains  and  sweeps  valued  at  $14,904.65  and 
surplus  bullion  valued  at  $53,234,96  were  recovered  by  the  officers  of 
the  different  institutions. 

The  gain  on  bullion  shipped  by  the  minor  assay-  offices  to  the  mints 
. for  coinage  was  $9,541.68. 

The  proceeds  from  the  sale  of  old  material  were  $4,963.71;  from 
special  assays  of  bullion  and  ore,  $3,236,  and  from  the  sale  of  by- 
products, $20,751.33. 

The  receipts  for  manufacturing  appliances  for  mints  were  $4,020.32. 

The  charges  received  for  coinage  for  foreign  governments  were 
Digitized  from  the  Philippine  government,  $90,067.22. 
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REPORT  ON  THE  FINANCES. 


The  total  amount  of  earnings  and  gains  of  the  mints  and  assay  otfices 
during  the  fiscal  year  1903  was  $8,69^9,656.69. 

The  expenditures  of  the  mint  service  were:  For  salaries  of  officers 
and  clerks,  $199,716.19;  for  wages,  contingent  expenses,  parting  and 
refining  expenses,  wastage,  aiid  loss  on  sale  of  sweeps,  $1,116,376.59. 

The  expense  of  distributing  minor  coins  was  $11,682.25,  and  the 
amount  paid  for  charges  and'  mounting  medals  was  $1,135.80. 

The  loss  on  bullion  shipped  the  mints  for  coinage  was  $276.88;  loss 
on  sale  of  leady  melts,  $172.99;  while  the  loss  on  the  recoinage  of 
minor  coins  was  $11,236.66;  a total  expenditure  of  $1,669,626.36. 

The  net  earnings  for  the  fiscal  3'ear  were  $7,030,030.33. 

In  the  appendix  a table  will  be  found  showing  in  detail  the  earn- 
ings and  expenditures  for  the  year. 

CLASSIFIED  STATEMENT  OF  EXPENDITURES. 


The  expenditures  of  the  mints  and  assay  offices  and  of  the  refineries 
connected  therewith  for  supplies  and  on  account  of  salaries  and  wages 
of  workmen  during  the  fiscal  3mar  ended  June  30,  1903,  are  exhibited 
in  the  following  table: 


Consolidated  StAement  of  Expenditures  for  Salaries,  Wages,  and  Supplies 
OF  THE  Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal 
Year  ended  June  30,  1903. 


Items  ol  expenditure. 


Acids 

Advertisements  for  supplies 

Adjusting  weights  and  repairing  balances 

Assayer’s  balances 

Assayer's  materials 

Barrels  and  lard  tierces 

Belting 

Bills  paid  at  Department 

Bullion  boxes 

Carpets,  furniture,  and  fixtures 

Charcoal 

Chemicals 

Coal 

Coke 

Copper 

Crucibles,  covers,  stirrers,  and  dippers 

Dry  goods 

Electric  light  and  supplies 

Electric  power 

Ensigns 

Fire  brick 

Fluxes 

Freight  and  drayage 

Furnaces  and  repairs 

Gas 

Gloves  and  gauntlets 

Hardware 

Ice 

Iron  and  steel 

Labor  and  repairs 

Laundering  of  towels,  etc 

Lead,  sheet,  and  lead  pipe 

Loss  on  sale  of  sweeps  and  leady  melts  - . . 

Lumber ' 

Machinery  and  appliances 

Metal  work  and  castings 

Naphtha • 

Oils 

Rent  of  building 

Salt 

Scales  and  weights 

Sewing 

Stationery,  printing,  and  binding 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


Ordinary  ex- 
penses. 


*$1, 719. 59 
S84. 81 
290. 75 
421. 65 
2,018. 21 
535. 40 
264.53 
4, 364. 49 
313. 00 
693. 77 
955.83 
1, 868. 84 
20, 125. 47 
4,190. 43 
19,189.31 
10,415. 36 

5.872.11 

3. 102. 11 
3, 034. 09 

77.70 
714. 39 

1. 474. 90 
20, 399. 69 

401. 09 

8. 571. 18 
9, 575. 30 

2. 095. 18 
2, 185. 71 

4. 105. 18 
14, 755. 27 

2,732. 28 
121.25 
4,227.39 

3.663.91 
7,772.14 
5, 939. 86 

10, 364.54 
4,379. 65 

2. 739. 96 
3.70 

1,417. 00 
5, 142. 59 

1. 762. 97 


Refining  ex- 
penses. 


$43,833.04 


36. 70 


640..20 
3. 00 


1, 144. 60 
959. 73 

4. 160. 06 

1.493.07 
9,772.58 
5,080. 96 
1,039. 84 

11. 00 


582. 94 
4, 097. 37 


314. 94 
3, 035. 80 
762. 72 
372. 71 
283. 35 
100. 15 
3, 429. 58 
28. 00 
1,811.48 
5,907. 74 
963. 96 
938.44 
1, 318. 79 


150. 36 


933. 57 


342. 75 


Total. 


$45, 552. 63 
384.81 
327. 45 
421.65 
2, 018.21 
1,175.60 
267.53 

4. 364. 49 
313. 00 
693. 77 

2, 100.43 

2. 828. 57 

24. 285. 53 

5. 683. 50 
28, 961. 89 
16, 496. 32 

6. 911. 95 
3, 113. 11 
3, 034. 09 

‘?7.70 

1.297.33 

5. 572. 27 
20,399.69 

716. 03 
11,606. 98 
10, 338. 02 
2,467. 89 
2, 469. 06 

4. 205. 33 
18, 184. 85 

2. 760. 28 
1, 932. 73 

10, 135. 13 
4, 627. 87 

8.710.58 
7, 258. 65 

10.364.54 
4, 530. 01 

2. 739. 96 
937. 27 

1,417.00 

6.485.34 

1.762.97 
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Consolidated  Statement  of  Expenditdhes  for  Salaries,  Wages,  and  Suppijes 
OF  THE  Mints  and  Assay  Offices  of  the  United  States,  etc. — Continued. 


Items  of  expenditures. 

Ordinary  ex- 
penses. 

Refining  ex- 
penses. 

Total. 

$2,832.48 
39, 086. 51 
273.08 
1,677.57 

1.131.53 
11, 330. 68 

3, 939. 43 

2. 492. 54 

' $6,324.97 

250.68 

$9,157.45 
39, 337. 19 
273.08 
1,  677. 57 
•1,181.97 
11,330. 68 
4, 168. 23 
2, 744. 59 
3, 129.  66 

50. 44  j 

Water^ sprinkling,  heating,  and  irrigating 

228.80  1 
252. 05  1 
3, 129. 66  1 

257,046. 40 

103,786.03  1 

360, 832. 43 

199,746. 19 
957, 128. 87 

1 

199, 746. 19 
1,054, 439.65 

97,310.78 

1,413,921.46 

! 2Q1,096.81 

1,  615, 018. 27 

IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS. 

Gold  imports. — The  total  value  of  gold  imported  into  the  United 
States  during  the  fiscal  year  1903,  as  shown  by  the  customs  service  and 
reported  by  the  Bureau  of  Statistics,  Department  of  Commerce  and 
Labor,  was  144,982,027. 

Foreign  gold  bullion  of  the  value  of  $10,970,143  was  entered,  of 
which  amount  $5,081,320  came  from  Mexico;  $2,858,805  from  Great 
Britain;  11,585,041  from  Canada;  $736,960  from  Central  American 
States;  $673,155  from  South  America,  and  $34,862  from  various 
countries. 

Foreign  gold  coin  of  the  value  of  $13,816,291  was  imported,  of 
which  $7,791,277  came  from  Australasia;  $5,786,360  from  France; 
$72,029  from  Canada;  $94,727  from  West  Indies;  $46,578  from  Central 
America,  and  the  remainder  from  various  countries. 

The  value  of  gold  contained  in  ore  and  base  bullion  imported 
was  $18,675,837,  of  which  amount  $14,530,504  came  from  Canada; 
$3,936,405  from  Mexico;  $13,083  from  Korea;  $5,189  from  Japan, 
and  the  remainder  from  Central  and  South  America. 

There  Were  returned  to  the  United  States  domestic  gold  coins.of  the 
value  of  $1,519,756,  of  which  $714,560  came  from  Canada;  $195;900 
from  Mexico;  $49,482  from  Central  America;  $355,137  from  West 
Indies;  $50,920  from  South  America;  $27,995  from  China;  $93,000 
from  France,  and  the  remainder  from  various  countries. 

" The  total  imports  were  as  follows: 


Gold  Imports,  Fiscal  Year  1903, 


Items. 

Value. 

$10,970,143 
13,816, 291 
18,675,837 

43,462,271 
1, 519, 756 

44, 982, 027 
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Gold  exports. — The  total  value  of  gold  exported  from  the  United 
States  during  the  fiscal  3^ear  was  147,090,595. 

Domestic  gold  bullion  composed  of  United  States  Government  bars 
valued  at  $23,890,986  was  exported  to  France  and  German}^.  Private 
refinery  bars  valued  at  $2,420,226  were  exported — $2,374,156  to 
Japan,  $43,394  to  Canada,  and  $2,676  to  Hongkong. 

The  exports  of  foreign  gold  bullion  amounted  to  $394,  which  went 
to  Canada. 

The  exports  of  domestic  gold  coin  were  valued  at  $18,041,660,  of 
which  $10,700,855  went  to  South  America,  $105,242  to  Central 
America,  $5,847,239  to  Canada,  $594,000  to  Japan,  and  the  remainder 
to  various  countries. 

The  exports  of  foreign  coin  amounted  to  $2,439,946,  of  which 
$2,110,790  went  to  Cuba,  $288,645  to  Canada,  and  the  remainder  to 
various  countries. 

Gold  contained  in  domestic  ores  exported  was  valued  at  $231,768, 
of  which  $211,343  went  to  Canada,  $19,050  to  German}^,  $1,375  to 
England. 

Gold  contained  in  foreign  ores  exported,  was  valued  at  $65,615,  of 
which  $33,615  went  to  Canada. and  $32,000  to  France. 

The  summary  of  gold  exports  is  as  follows: 

Gold  Exports  Fiscal  Year  1903. 


Items. 


Value. 


Domestic  bullion  (United  States  mint  or  assay  office  bars) 

Other  domestic  bullion 

Domestic  coin 

Gold  contained  in  ore 


$28,890,986 
2, 420, 226 
18, 041, 660 
231,768 


Total  domestic 

Foreign  bullion  reexported 

Foreign  coin 

Foreign  ore  reexported  . . . . 

Total  foreign 

Total  gold  exports  ... 


$394 
2, 439, 946 
65, 615 


44, 584, 640 


2, 505, 955 
47,090,  595 


The  net  exports  of  United  States  gold  coin  from  January  1,  1870, 
to  June  30,  1903,  was  $621,362,914,  as  shown  b}^  the  following  table: 

Imports  and  Exports  op  United  States  Gold  Coin. 


Period. 


Jan.  1 to  July  1, 1870. 
Fiscal  year — 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

■ .1881 

1882 

1883  

1884  

1885  

1886  

1887 
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Imports. 


$7, 325, 783 
3, 654,859 
18,207,559 
7,577,422 
4, 796, 630 
•8, 112, 265 
3, 824, 692 
3, 352,090 
1,687,231 
5, 862,509 
5, 181, 512 


Exports. 


$6, 384,250 


491,719 
391, 357 
661,863 
766,943 

309. 770 
542,861 
274,565 
427,251 
120, 311 
687, 973 
741,364 
805,289 
802,454 
242,021 
345,809 
400,976 

550. 770 
211,399 


Period . 


Fiscal  year- 

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  


Total . . 
Net  exports  . 


Imports. 


$1,403, 619 
1,949,552 
2,  824,146 
15, 432,443 
6,074,899 
30, 790, 892 
10, 752, 673 
lOi  189, 614 
57,728, 857 
40, 590, 947 
7,779,123 
8, 659, 866 
3, 311,105 
3, 870, 320 
1, 519, 756 


272,460, 364 


Exports. 


$4, 143, 939 
3, 951, 736 
67, 704, 900 
42.  841, 963 
101,  r44,087 
64, 303,  $40 
55,096, 639 
77, 789, 892 
23, 646, 565 
8,402, 216 
27,425,587 
30, 674, 511 
8,425,947 
9,370,841 
18,041,660 


893, 823, 268 


621, 362, 914 
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Silver  imports. — The  total  value  of  silver  imports  during  the  fiscal 
year  was  $24,163,491. 

During  the  year  there  was  imported  9,653,151  ounces  of  foreign 
bullion,  of  the  commercial  value  of  $4,984,447,  of  which  $4,702,768 
came  from  Mexico,  $257,591  from  Central  America,  $13,211  from 
Canada,  $8,735  from  South  America,  $2,000  from  West  Indies,  and 
$142  from  France. 

Foreign  silver  coin,  of  the  value  of  $3,153,460,  was  imported,  of 
which  $2,719,853  came  from  Mexico,  $335,194  from  Central  America, 
$40,579  from  West  Indies,  $44,718  from  United  Kingdom,  $4,196 
from  Canada,  and  the  remainder  from  South  America  and  Hongkong. 

The  value  of  silver  contained  in  ore  and  base  bullion  imported  was 
$15,589,586,  of  which  $13,125,739  came  from  Mexico,  $1,905,490  from 
Canada,  $556,731  from  South  America,  $1,600  from  Central  America, 
and  $26  from  Australasia.  . 

United  States  silver  coin,  of  the  value  of  $435,998,  was  returned  to 
this  country,  of  which  $369,134  came  from  Canada,  $56,244  from  West 
Indies,  and  the  remainder  from  various  countries. 

The  total  silver  imports  were  as  follows; 

Silver  Imports  Fiscal  Year  1903. 


Items. 

Value. 

$4, 984, 447 
3, 153, 460 
15, 689, 586 

23, 727, 493 
435, 998 

24, 163, 491 

Silver  exports. — The  total  value  of  silver  exported  during  the  fis- 
cal year  was  $44,250,259,  of  which  $40,121,497  was  domestic  and 
$4,128,762  was  foreign. 

During  the  year  there  was  exported  78,631,873  ounces  of  domestic 
bullion  of  the  commercial  value  of  $39,818,052,  of  which  $32,465,842 
went  to  the  United  Kingdom,  $4,120,614  to  Hongkong,  $1,132,703  to 
British  East  Indies,  $1,141,999  to  France,  and  the  remainder  to  vari- 
ous countries. 

The  COTorts  of  domestic  coin  amounted  to  $218,118,  of  which  $164,990 
went  to  West  Indies,  $33,082  to  Canada,  and  the  remainder  to  Various 
countries. 

Silver  contained  in  domestic  ore  and  base  bullion  exported  amounted 
to  $85,327,  of  which  $70,491  went  to  Canada,  $12,586  to  United  King- 
dom, and  $2,250  to  Germany. 

The  exports  of  foreign  silver  was  $4,128,762,  consisting  of  foreign 
coins,  of  which  $2,699,395  went  to  Hongkong,  $390,683  to  South 
America,  $396,100  to  United  Kingdom,  $112,303  to  Canada,  $77,921  to 
Central  America,  $267,986  to  Philippine  Islands,  and  the  remainder  to 
various  countries. 

El  1903- ^^20,, 
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Silver  Exports  Fiscal  Year  1903. 


Items. 

Value. 

839,818, 052 
218, 118 
85,327 

40, 121,497 
4,128,762 

44, 250,  259 

MOVEMENT  OF  GOED  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assa}?  oflice  at  New  York 
has  prepared  the  following  tables  giving  exports  of  gold  through  the 
port  of  New  York  during  the  fiscal  3iear  ended  June  30,  1903: 


Statement  of  United  States  Gold  Coin  and  Gold  Bullion  Expokted  from  the 
Port  of  New  York  to  Europe  durino  the  Frsc.AL  Year  ended  June  30,  1903. 


Date.  1 

Country. 

Amount. 

Rate  of  ex*, 
change. 

1902.  ' 

July  21 ' 

8907,348 
1,748,779 
1,788, 450 

84. 87i 
4.88 

July  23 

July  28 

do 

4. 88 

l^OOSl 205 

4.88 

July  30 

i; lOe; 723 
619, 445 
8,800 

4.88 

4. 88 

4. 88 

4, 200 

4.88 

300 

4.88 

Do 

32^ i71 

1903. 

505,000 
1, 503, 447 
2,327,929 
1, 278. 675 
i , 212, 613 

4.871 

4.88 

May  11 ' 

May  18 ' 

4.88 

4. 88 

4.88 

1,213‘,002 
3, 522, 988 

4.88 

4. 88 

' 25i;  282 
1,268, 815 
1,311,918 
1 516, 196 

23, 935, 286 

4.871 
4.87J 
4.871 
4.  S7i 

Do 

Total 

Recapitulation  of  Gold  Exports  to  Europe. 


Description. 

France. 

Germany. 

$5, 900 
6,111,200 

U.  S.  Assay  Office,  New  York bars.. 

817, 779, 175 
32, 611 

12, 300 

17,811, 786 

1 

6,129,400 

Grand  total  of  exports  to  Europe $23, 941, 186 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South 
America  the  following,  viz: 

United  States  coins $11, 191, 419 

Foreign  coins 2, 317, 264 


Total  gold  exports  to  other  ports : : 13,508, 683 
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< The  imports  during  the  same  period  were  as  follows,  viz: 

From  Europe: 

Foreign  coins 3, 899, 212 

Bullion 2,858,835 

In  ore 100 


Total  gold  from  Europe 6, 758, 147 

From  other  ports  (West  Indies,  Mexico,  Central  and  South  America); 

United  States  coins 8544, 754 

Foreign  coins ' 214, 235 

Bullion 1,097,364 

In  ore 349,951 


Total  from  other  ports ■ 2,206,304 


Grand  total  of  gold  imports 8, 964, 451 


During  the  same  period  there  was  exported  to  England  6,015  ounces 
of  copper  matte,  containing  $3,261  in  silver,  and  no  gold. 

STOCK  OF  MONET  IN  THE  UNITED  STATES. 

It  has  been  the  custom  to  present  in  the  reports  of  this  Bureau  an 
estimate  of  the  stock  of  domestic  gold  and  silver  coin  in  the  United 
States  at  the  end  of  each  calendar  and  fiscal  year. 

The  estimated  stock  of  domestic  coin  in  the  United  States  at  the  end 
of  the  fiscal  year  (June  30,  1903)  was,  gold,  11,092,011,185;  silver, 
$659,841,236;  a total  of  $1,751,882,421. 

Official  Table  of  Stock  of  Coin  in  the  United  States  June  30,  1903. 


Items. 

Total. 

Estimated  stock  of  coin,  June  30, 1902 

Net  imports,  United  States  coin,  fiscal  year  1903 

Coinage,  fiscal  year  1903 

$1,068,311,784 

45,721,773 

8637, 358, 923 
217, 880 
25,996,536 

1 81,705,670,707 
217, 880 
71, 718, 309 

1,114,033, 557 

663, 573, 339 

1,777,606,896 

Loss:  • 

Net  exports,  United  States  coin,  fiscal  year  1903 

United  States  coin  melted  for  recoinage 

United  States  coin  taken  out  in  transports  for  dis- 
bursement in  the  Philippine  Islands,  not  recorded 

at  the  custorii-house,  fi.scal  year  1903 

United  States  coin  estimated  to  have  been  used  in 

16,521,904 
970, 468 

2,000, 000 
2,500, 000 

3, 632, 103 
100, 000 

1 

16,521,904 
4, 602, 571 

2,000, 000 
2, 600, 000 

21,992,372 

3,732,103 

25,724, 475 

Estimated  stock  of  coin  in  the  United  States  June 
30, 1903 

1,092,041,185 

659,841,236 

1,751,882,421 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1903,  was  560,170,650,  which,  added 
to  the  Hawaiian  dollar  eoinage  of  500,000,  equals  560,670,650.  Since  July  1, 1898,  the  number  of  stand- 
ard silver  dollars  exported  has  been  2,345,000  (deducting  number  returned  from  the  Philippine 
Islands  June,  1902, 150,000).  Since  1383  the  number  melted  has  been  179,481  (Report  of  the  Director  of 
the  Mint,  1903,  page  17b  number  of  Hawaiian  dollars  melted  has  been  339,500,  a total  dispo- 

sition of  2,863,981,  leaving  in  the  United  States  June  30, 1903,  557,806,669  standard  silver  dollars  and 
8102,034,567  in  subsidiary  silver  coins. 


In  the  above  table  the  amount  of  coin  melted  for  recoinage  is  taken 
at  its  face  value,  and  the  sources  from  which  these  amounts  were 
obtained  will  be  found  in  a table  in  the  appendix  of  this  report. 

In  addition  to  the  domestic  coin  in  the  country  there  was,  on  June 
30,  1903,  in  the  mints  and  assay  offices  bullion  belonging  to  the  Gov- 
ernment valued  as  follows: 
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Bullion  in  Mints  and  Assay  Offices  June  30,  1903. 


Metal. 

Value. 

Gold 

$157,511,571 
17,603, 302 

Total : 

175, 114, 873 

The  stock  of  silver  bullion  in  the  vaults  of  the  Mercantile  Safe 
Deposit  Compan}!,  in  JSfew  York  City,  at  the  close  of  business  June  30, 
1903,  was  8,257  ounces  of  fine  silver,  of  the  market  value  of  $4,395. 

The  total  metallie  stoek,  coin,  and  bullion  in  the  United  States  on 
June  30,  1903,  was  as  follows: 

Metallic  Stock  June  30,  1903. 


Coin  and  bullion. 

Value. 

Gold...: 

$1, 249, 552, 756 
677,448, 933 

1,927,001,689 

The  total  metallic  stock  June  30,  1902,  was  as  follows: 


Metallic  Stock  June  30,  1902. 


Coin  and  bullion. 


Value. 


Gold '.... 

Silver  (bullion  in  niinta  and  Mercantile  Safe  Deposit  Co.’s  vfiult$) 

Total 


$1, 192, 395, 607 
670, 540, 105’ 


1, 862, 035, 712 


The  increase  in  the  stock  of  gold  during  the  fiscal  year  1903  was 
$57,157,149  and  .silver  $6,908,828,  a total  of  $64,065,977.' 

OWNERSHIP  OF  THE  METALLIC  STOCK. 

The  ownership  of  the  metallic  stock  of  the  United  States,  comprising 
gold  and  silver  bullion  and  coin,  on  June  30,  1903,  v'as  as  follows: 

Ownership  of  Gold  and  Silver  in  the  United  States  June  30,  1903. 


Ownership. 

Gold  coin  and 
bullion. 

Silver  coin  and  bullion.  i 

1 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver  dol- 
lars. 

Subsidiary 

coin. 

Silver  bul- 
lion. 

Total  sil- 
ver. 

United  States  Treasury 

(free)  

United  States  Treasury 
(for  certificates  out- 

$255, 033, 458 

377, 258, 559 
107,539,938 

64, 984, 000 
44^1,736,801 

$30,682,416 

454, 733,013 
10,560,422 

$9, 307,873 

$17, 603, 302 

$57,593,591 

454, 733, 013 
19, 675, 187 

$312, 627, 049 

1 

831, 991, 572 
1 127,215,125 

64,984,000 

590,183.943 

National  banks 

Clearing  houses  (for 
certificates  outstand- 

9,114,765 

Private  banks  and  in- 
dividuals   

Total 

61,830,818 

83,611,929 

4,395 

145, 447, 142 

1,249,552,756. 

657,806,669 

102,034, 567 

17,607,697 

677,448, 933 

1, 927, 001, 689 
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The  ownership  of  the  metallic  stock  of  the  United  States,  compris- 
ing gold  and  silver  bullion  and  coin,  on  June  30,  1902,  was  as  follows: 

Ownership  of  Gold  and  Silver  in  the  United  States  June  30,  1902. 


Gold  coin  and 
bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Ownership. 

Silver  dol- 
lars. 

Subsidiary 
silver  coin. 

Silver  bul- 
lion. 

Total  sil-  1 
ver.  1 

United  States  Treasury. 
National  banks  (July 

a 3253,  602,309 

5 824,870,150 

$11,462, 534 

$33, 160, 646 

$69,493,  330 

$323, 095, 639 

16,  1902) 

Private  banks  and  in- 

C323, 118,813 

(272,846,436 

8,798,719 

81,645,155 

404, 763,  968 

dividuals 

615,674,485 

442,458,575 

76,922,509 

20, 536 

519, 401, 620 

1, 135,  076, 105 

Total..; 

' 1,192,395,607 

540, 175, 161 

97, 183,762 

33,181,182 

670, 540, 105 

1, 862, 935, 712 

a Gold  coin  and  bullion  in  Treasurj^  exclusive  of  $306,399,009,  for  which  gold  certificates  were 
outstanding. 

Silver  dollars  in  Treasurj^  exclusive  of  $446,557,662  silver  certificates  outstanding. 
o Include.s  $214, 916, 430  Treasury  and  clearing-house  gold  certificates, 
d Includes  $62,466,880  silver  certificates  held  by  national  banks. 

STOCK  AND  LOCATION  OF  THE  METALLIC  AND  EAPEK  MONEY  IN  THE 

UNITED  STATES. 

The  following  table  exhibits  the  stock  of  metallic  and  paper  money 
in  the  United  States  and  the  location  of  the  same  on  June  30,  1903: 


Location  of  Moneys  of  the  United  States  June  30,  1903. 


Moneys. 

In  Treasury. 

In  national 
banks  June  9, 
1903. 

In  other 
banks and  in 
circulation. 

Total. 

METALLIC. 

1 $157,511,571 

17,603,302 
474,780,446 
485,415,429 
9,307,873 

$157,511,571 

$4, 395 
1 444,736,801 
61,830,818 
; 83,611,929 

$172, 523, 938 
10,560,422 
9, 114, 765 

! 1,092,041,185 
557, 806, 669 
102, 034, 567 

1,144,618,621 

192,199,125 

590, 183, 943 

1,909,  393, 992 

PAPER. 

12,432,449 

166,352 

13.673,941 

163,592, 829 

170, 655, 738 
19, 076, 648 
361,057, 914 

346, 681, 016 
19,243,000 
409,497,951 

Legal-tender  notes  (act  of  July  14, 1890).. 

&34, 766,096 

26,272,742 

198, 358,925 

550, 790, 300 

775,421,967 

! 31,861,310 

9,972,987 

1 

133,066,520 

63,350,733 

244,192,039 

391,382,280 

41,834,297 

196,417,253 

635, 574, 319 

586,975,303 

1,776,548,562 

2, 684,815, 959 

0 Includes  $64,984,000  gold  clearing-house  certificates. 

Mncludes  $7,140,411  of  their  own  notes  held  by  different  national  banks. 


The  followiim  table  exhibits  the  stock  of  metallic  and  paper  money 
in  the  United  ^ates  and  the  location  of  the  same  on  June  30,  1902: 
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repokt  on  the  finances, 


Location  of  Moneys  of  the  United  States  June  30,  1902. 


Money.?. 

In  Treasury. 

In  national 
banks  July 
16,1902. 

In  other 
banks andin 
circulation. 

Total. 

METALLIC, 

$124,083,823 
33, 160,646 
435,917,495 
471,427,812 
11,462,534 

i 

$124, 083, 823 

$20, 536  , 
^42.092,906  | 
58,367,793  i 
76,922,509 

a8190,301,383 
10, 379, 556 
8,798, 719 

1,068,311,784 

540,175,161 

97,183,762 

1,076,052,310 

209, 479,  658 

577,403,744 

1,829, 754, 530 

PAPER. 

,12,389,294 
197,224 
11, 195, 575 

164, 854,292 

! 

169,437,430  1 
29,802,776  , 
313,622,177  ' 

346, 681; 016 
30, 000, 000 
356, 672, 091 

Legal-tender  notes  (act  of  July  14, 1890) . . . 

b 31, 854, 339 

23,782,093 

196, 708, 631 

512,862,383  , 

733, 353, 107 

40,213,080 

7,439,338 

132, 817, 430 
62, 466, 880 

173,581,579  : 
384, 090, 782 

■ 47,652,418 

195, 284, 310 

657,672,361  ’ 

601, 472, 599 

1,647,938,488  ^ 

2, 563, 107, 637 

alnclndes  $82,099,000  go)<3  clearing-house  certificates. 
b Includes  $5,083,036  or  their  own  notes  held  by  difTerent  national  banks. 


STOCK  OF  GOLD  AND  SILVER  IN,  THE  UNITED  STATES  SINCE  1873. 

The  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873  in  the  United  States  are  exhibited  in  the 
following  table,  compiled  from  the  reports  of  the  Director  of  the  Mint: 


Estimat.e.d  Stock  of  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  Clo.se  of  each  Fiscal  Year  since  1873. 


Total  coin  and  bullion. 

Per  capita. 

Fi.scal  year  ended  June  30—  | 

Population. 

Gold. 

Silver. 

Gold. 

Silver. 

Total  me- 
tallic. 

1873  ! 

.41,677,000 

42. 796.000 

43.951.000 

45. 137.000 

46. 353.000 

47.598.000 

48.866.000 
50,155,783 

51.316.000 

52.495.000 

53.693.000 

54.911.000 

56.148.000 

57.404.000 

58.680.000 

59.974.000 

61.289.000 
62,622,250 

63.975.000 

65.520.000 

66.946.000 

68.397.000 

69.878.000 

71.390.000 

72.937.000 

74.522.000 

76.148.000 

76. 891. 000 

$135,000,000  1 
147,379,493 

121.134.906 

130.056.907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
506,757,715  , 
542,732,063  1 
545,500,79^ 
588,697,036 
690,774.461 
6.54  .520  3.3.5 

$6, 149, 305 
10, 355, 478 

$3.23 

$0. 15 
.24 

$3.38 
3. 68 

1874 1 

3. 44 

1875 ..  . 1 

19',  367',  995 
36,415, 992 
56, 464, 427 
. 88,047,907 
117,526,341 
148, 522, 678 
175,  384, 144 

1 2.76 

.2.88 

.44 

3 19 

1876 1 

.81 

3.69 

1877  

3. 61 

1 21 

4. 82 

1878 1 

4.47 

1 85 

6.  32 

1879  1 

5. 02 

2. 40 

7.42 

1880  ' 

7.01 

2.96 

9. 97 

1881 ' 

9.32 

3.41 

12.73 

1882 

203i  21?;  124 
233,007,985 
255, 668, 142 
283,478,788 
312,252,844 
352, 993, 566 
386, 611, 108 
420, 548,  929 
403, 211, 919 
522,277,740 
570, 313, 544 
615,861,484 
624,347,757 
625, 854,  949 
628, 728, 071 
634, 509, 781 

637. 672. 743 

639.286.743 
647,371,030 
661,205,403 
670,540,105 
677,448,933 

9.65 

3.  87 

13.  52 

1883  . . . : 

10.10 

4.34 

14.44 

1884 

9. 93 

4.  65 

14. 58 

1885 

10. 48 

5 05 

15.53 

1886 

10. 29 

5 44 

15.73 
17  15 

1887  . 

11. 15 

6.00 

6.44 

1888 

705,818,855 
680,063,505 
695, 563,029 
646  .582  8.52 

11.76 

18. 20 

1889 1 

11  09 

6 86 

17  95 

1890 . 

7 39 

18.  49 

1 18.26 

' 18. 85 

18.13 

1891 

10  in 

8 16 

1892 

664,275, 335 
597,697,685 

10. 15 
i 8.93 

,8  70 

1893  

9 20 

1894  

62?;  293^201 
636,229,825 
599,597,964 
696,270,542 
861,514,780 
962,865,505 
1, 034,439,264 
1,124,652,818 
1,192,395,607  1 
1,249,562,756 

1 9.18 

9 13 

1 18  31 

1895 

1 9. 10 

8 97 

1 18  07 

1896 

I 8.40 

8 81 

17  21 

1897 

8 70 

18  9.'S 

1898 

1 1 1 .'SO 

8 .iSfi 

9.0  19. 

]899  

' 12  64 

8 40 

1900  

1 1.1  4,'S 

8 42 

1901 ' 

7?;  754, 000 

79.117.000 

80.847.000 

14. 47 

8 50 

i 22  97 

1902  1 

15.07 

8 48 

' 91 

1903  1 

15. 45 

8.38 

83 

1 
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UNITED  STATES  GOLD  COIN  IN  CANADA. 

Canada  has  never  had  a gold  coinage,  the  gold  coin  of  Great  Britain 
and  the  United  States  being  invested  with  legal-tender  powers  and 
used  as  the  reserve  for  the  Dominion  notes  and  bank  notes. 

The  holdings  of  United  States  gold  coin  in  the  Dominion  treasury 
on  the  30th  of  June,  1885,  and  eami  year  since  have  been  as  follows: 


Year. 

Value. 

Year. 

Value. 

1886 

81, 916,270 
2,482,773 
1,818, 663 
2,768,783 
2, 799,333 
2,874,158 
3,648,036 
4,237,349 
6,043,473 
6,883,335 

1895 

86,954,454 
8,219, 631 
10,338, 447 
9, 637, 483 
11, 487, 197 
11,086,273 
13, 001, 465 
17,260,375 
23,554,485 

1886  • 

1896 

1887  

1897 

1888- 

1898 ' 

1889  

1899 

1890  

1900 

1891 : . 

1901 

1892  

1902 

1893  

1903 

1894 

The  holdings  of  the  chartered  banks  of  Canada  (34  in  number)  on 
the  30th  day  of  June,  1903,  aggregated  $10,875,899.  The  total  amount 
of  United  States  gold  coin  in  sight  in  Canadian  reserves  on  the  fore- 
going date  was,  therefore,  $34,430,384. 

STOCK  OF  MONET  IN  THE  PRINCIPAL  COUNTRIES  OF  THE  WOELD  m 1873. 

Inquiries  have  frequently  been  received  within  the  last  few  years 
asking  for  information  as  to  the  stock  of  money  in  the  principal  coun- 
tries of  the  world  at  different  periods,  and  especially  as  to  1873.  To 
answer  such  inquiries,  as  far  as  practicable,  the  following  table,  show- 
ing the  stock  of  money  in  1873  in  the  countries  named  therein,  has  been 
compiled  from  the  most  reliable  data  obtainable: 

Appkoximatb  Stocks  op  Money  in  the  Aggregate,  and  Per  Capita,  in  the 
Principal  Countries  op  the  World,  1873. 


Countrie.s. 

Popula- 

tion. 

Stock  of 
gold. 

Stock  of 
silver. 

Uncovered 

paper. 

Per  capita. 

Gold. 

Silver. 

Paper. 

Total. 

United  States 

Great  Britain 

France 

Germany 

Kussia 

Italy 

Belgium 

Netherlands 

Austria-Hungary  . 

Australasia 

Denmark 

Sweden 

Norway 

41.700. 000 

31.800.000 

36.100.000 
41,000, 000 

82.200.000 
26, 800,000 

5. 200.000 

3.900.000 
35, 900,000 

2.600. 000 
1,800, 000 

4.400. 000 

1. 800. 000 

' $135,000,000 
160.000,000 
450,000,000 
160,200,000 
149, 100,000 
20,000, 000 

25.000. 000 

12.000.  000 

35.000.  000 

50. 000.  000 

4.100.000 

1.800.000 
7,600, 000 

86.150.000 

95.000. 000 
500,000,000 
306,235,000 

18.600.000 

23.000. 000 

15.000. 000 
37,300,000 

40.000. 000 
3,000,000 

7.500.000 

4.300.000 

1.600.000 

8749,445, 000 

59.800. 000 

385.300. 000 

90.800. 000 

618.400. 000 

87.800.000 

35. 100.000 

15.300.000 

265.800.000 

6. 500. 000 
6,000, 000 

2. 300. 000 

83.24 
! 5.03 
12.47 
3.91 
1.81 
.75 
4. 81 
3.08 
.98 
19. 23 
2. 28 
.41 
4. 22 

' 80.15 
2.99 
13.85 
7.47 
1 .23 

1 .86 
; 2.88 
9. 56 
1.11 

1.15 

4. 16 
.98 
.89 

'W.97 
1.88 
10.67 
2.21 
1 7.52 
1 3.27 
1 6.75 
3.92 
7.40 

3.61 
1.36 
1. 28 

821. 36 
9. 90 
36. 99 
13. 59 
9.56 
4. 88 
14.  44 
16.  56 
9. 49 
20.38 
10. 05 
. 2.75 

6. 39 

1,209,800,000  ! 

i 

1,057,685,000 

2,322,545,000  ' 

i 

world’s  stock  of  money. 


The  monetary  systems  and  an  estimate  of  the  approximate  stock  of 
gold,  silver,  and  uncovered  paper  money  in  the  different  countries  of 
the  world  at  the  close  of  the  calendar  year  1902  are  shown  in  the  fol- 
lowing table,  compiled  from  official  and  unofficial  sources,  the  latter 
being  used  only  in  the  absence  of  official  information. 
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REPORT  ON  THE  FINANCES. 


Monet AEY  Systems,  and  Appkoximate  Stocks  oe  Money  in  the  Aggregate  and 


Coun  tries. 

Monetari' 

standard. 

Monetary  unit. 

Ratio  be- 
tween gold 
and  full  le- 
gal-tender 
silver. 

Ratio  be- 
tween gold 
and  lim- 
ited-tender 
silver. 

1 

United  States 

Gold.... 

Dollar 

1 to  15. 98 

1 to  14. 95 

2 

Alustria-Hungary 

...do 

Crown 

1 to  13. 69 

3 

Belgium 

British  Empire: 

...do 

Franc  

1 to  l5i 

1 to  14. 38 

4 

Australasia 

...do 

Pound  sterling . 

1 to  14. 28 

5 

Canada 

...do 

Dollar 

1 to  14. 28 

6 

Cape  Colony 

...do 

Pound  sterling . 

Ito  14.28 

7 

Great  Britain 

...do 

do 

1 to  14. 28 

8 

India 

...do 

Pound  sterling 
and  rupee. 

1 to  21.  90 

1 to  21. 90 

9 

South  African  Republic 

...do 

Pound  sterling  . 

1 to  14. 28 

10 

Bulgaria 

...do 

Lev 

1 to  16^ 

1 to  14. 38 

11 

Cuba 

...do 

Peseta  

1 to  15^ 

1 to  14. 28 

12 

Denmark 

...do 

Crown 

1 to  14. 88 

13 

Egypt 

...do 

Piaster  

1 to  15. 68 

14 

Finland 

...do 

Markkaa 

1 to  15. 50 

15 

France  

...do 

Franc  

1 to  I03 

1 to  14. 38 

16 

Germany 

...do 

Mark 

1 to  13. 95 

1.7 

Greece 

...do 

Drachma 

1 to  loi 
1 to  15^ 

Ito  14.38 

18 

Haiti 

...do  — 

Gourde 

1 to  14. 38 

19 

Italy 

...do 

Lira 

1 to  15^ 

Ito  14. 38 

20 

Japan 

...do  — 

Yen 

1 to  28, 75 

21 

Netherlands 

...do 

Florin 

1 to  lot 

1 to  15. 13 

22 

Norway 

...do 

Crown 

1 to  14. 88 

2a 

Portugal 

...do 

Milreis 

1 to  14. 09 

24 

Roumania 

...do .... 

Lei 

1 to  15i 

1 to  14. 38 

25 

Russia 

...do  — 

Ruble 

1 to  23. 24 

26 

Servia 

...do 

Dinar 

1 tol5i 

1 to  14. 38 

27 

South  American  States 

Peso 

1 to  16^ 

1 to  14. 38 

28 

Spain 

...do 

Peseta 

1 to  15^ 

Ito  14. 38 

29 

Sweden 

...do 

Crown 

Ito  14.88 

so 

Switzerland 

...do 

Franc 

1 to  I5i 

Ito  14.38 

81 

Turkey ; 

...do 

Piaster  

1 to  15. 09 

32 

Central  American  States 

Silver* . 

Peso 

Population.  I 


79.800.000 

47. 100. 000 
6, 700,  000 

5. 500. 000 

5. 400.000 

2.400.000 
41,  600, 000 

295, 200, 000 


33  China do.... 

34  Mexico do 

36  Siam Gold.... 

36  Straits  Settlements/ Silver... 


Cl luformatiou  furnished  through  United  States  represen ttitives. 

& Estimate,  Bureau  of  the  Miut. 

c L’ECOnomiste  Europ6eii,  January,  1902  (stock  in  banks). 
dC.  Cramer  Frey.  • 
e Except  Bolivia  and  Colombia. 

/Includes  Straits  Settlements,  the  Malay  States,  and  Johare  (Straits  Settlements  Currency  Com- 
mittee, May,  1903). 
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Per  Capita,  in  the  Principal  Countries  op  the  World,  on  December  31,  1902. 


stock  ofgold. 

Stock  of  silver. 

Uncovered 

paper. 

Per  capita. 

Full  tender. 

Limited 

tender. 

Total. 

Gold. 

Sil- 

ver. 

Paper. 

Total. 

$1,248, 000,000 

$573, 200, 000 

$100,100, 000 

$673,300,000 

$456,100,000 

$15.64 

$8. 44 

$5. 71 

$29. 79 

1 

a 283, 000, 000 

<e  81, 100, 000 

a 81, 100, 000 

a46, 600,000 

6.01 

1.'72 

.99 

8.72 

2 

c 16, 000, 000 

6 20,000,000 

c 5, 600, 000 

6c  25,600,000 

c 108, 300, 000 

2.39 

3.82 

16.16 

22.37 

3 

a 128, 600,000 

a 6 100  000 

23. 38 

1.11 

24. 49 

4 

J>33',800i  000 

a 6, 700, 000 

0 6'  700'  000 

a 56, 900, 000 

6. 26 

1. 24 

10.54 

18.04 

5 

& 37, 500, 000 

6 1 , 000, 000 

61,000  000 

15. 62 

.42 

16. 04 

6 

b 548, 100, 000 

alie^SOOi  000 

« lie;  800^000 

a 117, 900, 000 

13. 18 

2.80 

2.83 

18.81 

7 

0 63, 200, 000 

<*515, 800,000 

<*515,800,000 

a 32, 400,000. 

.21 

1. 75 

.11 

2.07 

8 

b 29, 200, 000 

bi  900  non 

b1  900  OOO 

24. 33 

1.00 

25. 33 

9 

c l'  OOO',  000 

6 2,000,000 

c 2, 900, 000 

6 04^900,000 

cl,  000, 000 

.27 

.78 

.27 

1.32 

10 

b 2. 000, 000 

6 1, 500, 000 

6 1 600,000 

1.25 

.94 

2. 19 

11 

a 15, 500, 000 

a 5; 900; 000 

<*5, 900,000 

a 7, 800, 000 

5. 96 

2.27 

3.00. 

11.23 

12 

b 30. 000, 000 

a 6, 400, 000 

a 6, 400,000 

3.06 

.65 

3.71 

13 

c 4;  100, 000 

c 6OO; 000 

c600;000 

c9,100, 000 

1.52 

.22 

3.37 

5. 11 

14 

b 947, 700, 000 

<*373, 500, 000 

a 46, 300,  000 

rt 419, 800, 000 

a 158, 200, 000 

24. 36 

10. 79 

4. 07 

39. 22 

15 

& 763, 500, 000 

« 62, 800, 000 

<*144,700, 000 

«207, 500,000 

a 184, 100, 000 

13.54 

3. 68 

3. 26 

20.48 

16 

c 200, 000 

6 500, 000 

6 1, 000, 000 

61,500,000 

a 48, 700, 000 

.08 

.63 

20. 29 

21.00 

17 

a 1,000, 000 

a 1,000, 000 

a 1,200, 000 

a 2, 200. 000 

a 3.  500,000 

1.00 

2.20 

3. 50 

6.70 

18 

a 107, 700, 000 

6 16, 000, 000 

a 21, 700, 000 

a 637,700,000 

a 171. 300, 000 

3. 31 

1.16 

5. 27 

9. 74 

19 

ct  62, 600, 000 

ft  30. 400, 000 

<*  30, 400, 000 

<*61,300, 000 

1.31 

.64 

1.  29 

3.24 

20 

"21,300,000 

a 52, 600, 000 

<*4.000,000 

<*56,600,000 

6 20,  SOO,  000 

4. 02 

10. 68 

3. 92 

18.62 

21 

<*8,200, 000 

' a 3, 500, 000 

<*3.500,000 

a 7, 900, 000 

3. 73 

1. 59 

3. 59 

8.91 

22 

a 5, 300, 000 

a 6, 500, 000 

a 6, 500, 000 

a 63. 000. 000 

.98 

1.20 

11.67 

13.85 

23 

c 14, 300. 000 

« 800, 000 

"800,000 

c8,100, 000 

2.38 

.13 

1.35 

3,86 

24 

a 746, 200,  000 

a 104,  600,000 

Cl  104. 600, 000 

5.70 

.80 

6.50 

25 

oi,  966',  000 

ci;700;  000 

cl,  700^000 

a 4, 300, 000 

.76 

,08 

1.72 

3. 16 

26 

<177,600, 000 

<*  4, 000, 000 

a 16, 200, 000 

<*20,200,000 

al, 082, 700,000 

2.00 

.53 

27.90 

30,43 

27 

a 75, 800,000 

<*173, 700,000 

<*173,700,000 

u 142, 900, 000 

4.08 

9.34 

7.68 

21.10 

28 

a 17. 800, 000 

<*7,000,000 

<*7,000,000 

<*29, 000,000 

3.42 

1.35 

5.58 

10. 35 

29 

!>  29, 900, 000 

<<10,700,000 

<i  10, 700, 000 

0 20, 700,000 

9.06 

3. 24 

6. 27 

18.57 

30 

6 50,, 000, 000 

6 30, 000, 000 

6 10, 000, 000 

6 40, 000, 000 

2.08 

1.67 

3.75 

31 

"2,000,000 

a 7, 000, 000 

a 7;  000;  000 

<*30,200, 000 

.48 

1.66 

7.19 

9.33 

32 

750, 000, 000 

750, 000. 000 

2.27 

2.27 

33 

6 8,600, 000 

a 106, 060, 060 

<*106,000,000 

a 54, 000, 000 

.63 

7.79 

3.97 

12.39 

34 

61,000, 000 

a 193, 000, 000 

0193, 000, 000 

<*2,600,000 

.16 

30.63 

.41 

31.20 

36 

a 30, 000, 000 

<*6, 900,000 

a 36, 900, 000 

a 4, 100, 000 

7.23 

.80 

8.03 

36 

6, 382, 600,000 

2,737, 400,000 

926,800,000 

3,664,200,000 

2,933,500, 000 

4.19 

2.85 

2.28 

9.32 

0 Report  of  head  commissioner  of  paper  currency. 

Except  Costa  Rica  and  British  Honduras,  gold*standard  countries. 

Note. — The  value  of  the  monetary  stock  of  silver-standard  countries  has  not  been  changed  to  con- 
foiTu  to  the  decline  in  silver  values.  The  monetary  stock  of  Mexico  and  other  countries  where  the 
Mexican  dollar  circulates  is  given  in  Mexican  dollars. 


0 
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REPORT  ON  THE  FINANCES. 


The  foregoing^  table  of  the  world’s  stock  of  money  is  for  December 
31,  1902.  It  is  submitted  as  giving-  the  best  information  obtainable, 
but  unsatisfactory  in  many  respects  owing  to  defective  returns.  The 
world’s  stock  of  gold  in  monetary  u.se  foots  up  15,283,600,000;  of  sil- 
ver, $3, 664, 200,000,  and  of  uncovered  paper,  $2,933,500,000,  showings 
as  compared  with  the  estimate  of  December  31,  1901,  an  increase  in 
gold  of  $208,200,000;  increase  in  uncovered  paper  of  $12,400,000,  and 
a decrease  in  silver  of  $183,000,000.  The  most  important  gains  in  gold 
were  $73,400,000  for  the  United  States;  $26,000,000  for  Austria-Hun- 
gary; $44,200,000  for  France;  $31,600,000  for  Russia,  and  $14,000,000 
for  India. 

The  decrease  shown  in  silver  is  due  to  a reduction  in  the  estimates 
for  Portugal  and  the  Straits  Settlements,  and  not  to  actual  destruction 
of  existing  stocks.  The  estimate  given  for  the  Straits  Settlements  in 

Erevious  years  was  obtained  some  years  ago  from  good  authority,  but 
as  been  abandoned  for  the  very  much  lower  one  made  by  the  currency 
committee  which,  during  the  past  jmar,  has  made  inquiry  concerning 
the  advisability  of  placing  the  Straits  Settlements  on  a gold  basis. 

The  estimate  for  Siam  is  continued  at  the  figures  heretofore  used, 
although  they  are  probably  too  high.  They  were  procured  in  1896 
from  the  Siamese  Government  bj'-  Hon.  .John  Barrett,  United  States 
minister.  Mr.  Ban-ett  then  estimated  that  $150,000,000  of  this  stock 
was  in  hoards,  and  not  over  $43,000,000  (Mexican)  in  daily  circulation. 
The  countiy  is  now  on  a gold  basis.  The  stock  of  Siamese  coin  in  the 
treasury  and  banks  on  December  31,  1903,  was  16,500,000  ticals,  or 
$9,900,000  gold  value. 

On  December  31,  1902,  the  United  States,  Great  Britain,  Germany, 
Austria-Hungary,  France,  and  Russia,  with  a total  population  of 
394,700,000,  held  $4,536,500,000,  or  over  84  per  cent  of  the  world’s 
stock  of  gold. 

GOLD  AND  SILVER  USED  IN  THE  INDUSTRIAL  ARTS. 

The  Bureau  of  the  Mint  makes  an  annual  inquiry  into  the  amount 
of  gold  and  silver  used  in  the  arts  and  manufactures  within  the  United 
States.  The  mint  service,  for  the  accommodation  of  the  public,  pre- 
pares fine  gold  and  silver  bars  of  convenient  weights  for  industrial 
use,  and  is  the  largest  purveyor  to  the  trade.  The  private  refiners  have, 
with  uniform  courtesy,  supplied  the  Bureau  with  the  figures  for  their 
sales.  Together  these  cover  the  amount  supplied  to  manufacturers  in 
bars,  and  there  remains  only  to  make  an  estimate  of  the  amount  of 
coin  melted  for  their  uses.  This  is  arrived  at  by  a circular  of  inquir}' 
directed  to  the  retail  and  manufacturing  jewelers. 

The  quantity  and  value  of  the  bars  issued  by  the  United  States  mints 
at  Philadelphia,  San  Francisco,  and  New  Orleans,  and  the.assay  office 
at  New  York  during  the  calendar  year  1902  is  given  in  the  follpwing 
table; 
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Statement  op  Gold  and  Silver  Bars  Issued  foe  Use  in  the  Industrial  Arts 
Bi'  THE  Government  Institutions  during  the  Calendar  Year  ended  Decem- 
ber 31,  1902. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

Domestic  bullion,  new  material 

869, 291. 834 
115,654.104 
41, 182. 397 
216. 571 

$17,969,857.06 
2,390, 782. 51 
851,315. 69 
4, 476. 91 

1,607, 462. 46 
681, 157. 31 
992,923.60 
200. 35 

82, 078,335. 30 
751,395. 30 
1,283,780.01 
259. 03 

1,026,344.906 

21,216,432.17 

3, 181, 743. 72 

4,113, 769. 64 

The  United  States  coin  given  in  the  above  table  was  either  mutilated 
or  abraded. 

The  percentag'e  of  the  different  materials  used  in  the  manufacture 
of  bars  b}i  the  Government  institutions  was  as  follows: 

United  States  Bars. 


Material  used. 

Gold. 

Silver. 

Per  cent. 
84.7  1 
11.3 
4 

Per  cent. 
50.5 
18.3 
31.2 

Total 

100 

100 

The  percentage  in  the  above  table  shows  that  the  total  domestic  gold 
bullion  used  for  industrial  purposes  was  84.7  per  cent  of  the  entire 
amount  used;  old  jewelry,  11.3  per  cent,  and  foreign  material,  4 
per  cent.  There  was  no  domestic  gold  coin  used  by  the  Government 
institutions. 

In  the  silver  consumption  domestic  bullion  was  50.5  per  cent;  old 
jewelry,  18.3  per  cent,  and  foreign  material,  31.2  per  cent.  There  was 
no  domestic  silver  coin  used  by  the  Government  institutions. 

The  quantity  and  value  of  the  bars  manufactured  by  private  refin- 
eries in  the  United  States  and  sold  to  manufacturers  and  jewelers 
during  the  calendar  year  1902  was  as  follows: 

Bars  for  Industrial  Use  Manufactured  by  Private  Refineries  and  Furnished 
Goldsmiths  and  Others  during  the  Calendar  Year  1902. 


Material  used. 

Gold. 

Silver. 

Fine  ounces; 

Value. 

Fine  ounces. 

Coining 

value. 

Domestic  bullion,  new  material 

United  States  coin 

Foreign  material 

Old  plate,  jewelry,  and  other  material 

Total 

33,077 

20,343 

17 

110,622 

$683,768 
420, 514 

2,286>67 

13,629,248 
500 
296, 700 
2,160, 173 

$17,621,654 
646 
383, 612 
2, 792, 952 

164,059 

3,391,406 

16,086,621 

20,798,864 

The  number  of  firms  addressed  was  73;  58  replied  that  they  had 
manufactured  bars  and  15  reported  that  the}i  had  manufactured  no 
bars  during  the  year. 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


316 


REPORT  ON  THE  FINANCES. 


Of  the  bars  furnished  by  private,  refineries  for  industrial  use, 
$3,391,406  in  gold  and  $20,798,804  (coining  value)  in  silver  were 
“United  States  bars” — that  is,  bars  bearing  the  stamp  of  Government 
institutions — and  in  order  to  avoid  duplication  these  amounts  are 
deducted  from  the  totals. 

The  quantity  and  value  of  bars  sold  manufacturers  and  jewelers  by 
the  private  refineries,  after  eliminating  the  “United  States  bars,”  was 
as  follows: 

The  percentage  of  the  different  materials  used  by  private  refineries 
in  the  manufacture  of  bars  was  as  follows; 


Pkivate  REPiNERy  Bars. 


Material  used. 

Gold. 

Silver. 

Per  cent. 
67.4- 
20.2 
12.4 

Per  cent. 
13.4 
84.7 

1.9 

100.0 

100.0 

The  total  consumption  of  the  precious  metals  in  the  arts  during  the 
year,  reported  to  this  Bureau  by  Government  institutions  and  private 
refineries,  was  as  follows: 

Gold  and  Silver  Bars  Furnished  Manupactdrers  por  Use  in  the  Arts  during 
THE  Calendar  Year  1902. 


Material  used. 

Gold. 

Silver  (^coin- 
iug  value). 

Total.. 

$18, 653, 625 
424,991 
851,673 
4,677,549 

$19, 699, 990 
905 

1,667,392 
3, 544, 347 

$38,353,615 
425,895 
2, 519, 065 
8,221,896 

24,607,838 

24, 912,  634 

49, 520, 472 

The  percentage  of  the  different  materials  u.sed  in  the  manufacture  of 
bars  for  industrial  purposes  during  the  jmar  1902  was  as  follows: 


Material  used. 

Gold. 

Silver. 

Per  cent. 
75.8 
19 
3.5 
1.7 

Per  cent. 

79.1 

14.2 
6.7 

Total 

100 

100 

For  some  years  the  amount  of  United  States  gold  coin  used  in  manu- 
factures has  been  estimated  at  $1,500,000  per  year.  Recent  investiga- 
tions have  indicated  that  this  is  too  low,  and  as  a result  of  their  findings 
this  Office  beganj  on  January  1,  1903,  in  its  monthly  estimate  of  the 
stock  of  the  country,  to  calculate  the  industrial  consumption  at  the  rate 
of  $3,500,000  per  year. 
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In  the  Report  upon  the  Production  of  the  Precious  Metals  issued 
this  Bureau  for  the  year  1902  the  total  industrial  consumption  was 
calculated  as  follows,  the  figures  for  gold  and  silver  coin  being  |1, 600, 000 
for  gold  and  1100,000  for  silver: 

Industk:al  Consumption  op  the  Precious  Metals  during  the  Calendar  Year  1902. 


Material  used. 

Gold. 

Silver  (coin- 
ing value).  1 

Total. 

818,653, 625 
1,500,000 
851,673 
4, 677,549 

1 

$19, 699, 990  1 
100,000  ' 
1,667,392  i 
3,544,347  : 

$38, 353, 615 
1,600, 000 
2, 519, 065 
8,.221, 896 

25,682, 847 

25,011,729 

50, 694, 576 

The  value  of  the  gold  bars  furnished  to  the  trade  in  exchange  for 
gold  coin  monthly  by  the  United  States  mint  at  Philadelphia  and  assay 
office  at  New  York,  under  the  provisions  of  the  act  of  May  26,  1882, 
was  as  follows: 


Gold  Bars  Exchanged  for  Gold  Coin  at  the  Mint  at  Philadelphia  and  Assay 
Office  at  New  York  during  the  Calendar  Year  1902. 


Months. 

Philadelphia. 

New  York. 

Total. 

1902. 

1 

$303, 810. 02 
262,816. 72 
286,721.09 
307,534.89 
238, 649.51 

238.101.22 
262,109.59 

321.518.23 
295,921.99  1 
398,684.29 
317,140.68 
254,921.55 

$1,406,492.86 
8, 605, 302. 50 
4, 806, 920. 24 
3, 470, 953. 87 
901, 410. 36 

1.016.467.26 
8,271,358. 69 
1,593,801.04 
1,286,207.77 
1,475,311.66 

1.168.717.26 
1, 002, 208. 42 

$1,710, 302.88 
8, 868,119. 22 
5,098,641.33 

3.778.488. 76 
1, 140, 059. 87 
1,254,568.48 
8, 533, 468. 28 
1,915, 319.27 

1.582. 129. 76 
1,873, 995.95 
1,485,857.94 
1, 257, 129. 97 

July 

3,487,929.78 

35, 005, 151.  93 

38, 493, 081. 71 

These  figures  include  both  small  bars  manufactured  for  use  in  the 
arts  and  large  bars  manufactured  for  export. 

The  total  amount  was  distributed  as  follows: 


Exported 822,559,854.71 

Employed  for  industrial  purposes 15,933,227.00 

.Total 38,493,081.71 


The  following  table  shows  the  amounts  and  the  classification  of  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  each  year 
since  1880: 
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Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  the  Arts,  and 
Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 

United  States 
coin. 

New 

matenal. 

Old 

material.  ' 

1 

Foreign 
bullion  and 
coin. 

Total. 

1880 

i $3,300,000 

$6,000,000 

$395, 000 

$1, 267, 600 

$10, 962, 600 

1881 

2,700,000 

7,000,000 

522,900 

1,547; 800 

11,770,700 

1882 

2,500,000 

7,000, 000 

696, 500 

671, 500 

10, 868, 000 

1883 

4,876,000 

7,840,000 

1,649,300 

194, 500 

14,458,800 

1884 

5,000.000 

6,000,000 

3,114,500 

385, 500 

- 14,500,000 

1885 

1 3,500,000 

6,736,927 

1,408. 902 

178, 913 

11,824,742 

1886 

3,500,000 

7,003,480 

1,928,046 

638, 003 

13,069, 529 

1887 

1 3,500,000 

9,090.342 

1,835,882 

384, 122 

14, 810, 346 

1888 

3.500,000 

9,893.057 

2,402,976 

718, 809 

16,514,842 

1889 

j 3,500,000 

9,686,827 

3, 218, 971 

291, 258 

1 16, 697, 056 

1890 ' 

3,500,000 

10,717,472 

3,076,426 

362,062 

1 17,655,960 

1891 

1 3,500,000 

10,697,679 

4,860,  712 

628, 525 

1 19, 686, 916 

1892....: 

• 3,500,000 

10,588.703 

4,468, 685 

771,686 

19,329,074 

1893 

1,500,000 

8,354.482 

2,777, 165 

804,  254 

13, 435, 901 

1894 

1.500,000 

6,430,073 

2, 184, 946 

543, 585 

10, 658, 604 

1895 1 

1,600,000 

• 8,481,789 

2,976,269  i 

471,027 

13, 429,085 

1896 1 

1,500,000 

7,209, 787 

2, 369, 343 

316,804 

11, 395, 934 

1897.... 1 

1,500,000 

7, 184, 822 

2,571,428  1 

613,981 

11,870,231 

1898 1 

1,500,000 

9,463,262 

■2,164,976 

437, 641 

13, 565,879 

1899 

1,500,000 

13,267,287 

2, 734, 985 

344, 906  1 

17,847,178 

1900 ■ 

1,500,000 

14,582,627 

3, 480, 612 

584, 903 

20, 148,142 

1901 

1,500,^ 

16,296,688 

3,386,626 

685, 642  ' 

21,868,956 

1902 

1,500,000 

18,653,625 

4, 677,5‘I9 

851,673 

25, 682,847 

Total 

61,375,000 

218, 178, 929 

5S.  802, 699 

1 13, 694, 694 

352, 051, 322 

SILVER  (COINING  VALUE). 


1880 

$600,000 

$5,000,000 

$145, 000 

$353, 000 

$6,098,000 

1881 

1 200,000 

5,900, 000 

178, 000 

371, 000 

6, 649,000 

1882 

, 200,000 

6,344,300 

212, 900 

440, 300 

7,197,500 

1883 

1 200,000 

4.623.700 

561. 900 

155,000 

i 6, 540, 600 

1884 

200,000 

4,500,000 

170, 000 

650, 000 

5, '520, 000 

1885 

200.000 

4,539,875 

462. 1.S6 

62, 708 

5,264,769 

1886 

200,000 

3,626,195 

404,155 

825, 615 

1 5,055,965 

1887 

200,000 

4,102,734 

480, 606 

654, 991 

5,438,331 

1888 

200,000 

6,477,857 

652, 047 

771, 985 

8,101,889 

1889 

200,000 

7,297,933 

611,015 

657,997 

' 8,766,945 

1890 

200,000 

7,143,635 

640, 100 

1,245,419 

9,229,154 

1891 

200,000 

7,289,073 

858, 12(> 

1,256,101 

. 9,603,300 

1892 

200,000 

7.204,210 

647, 37V 

1,249, 801 

9, 301,388 

1893 

100,000 

6,570,737 

1,222,836 

1,740,704 

9,634,277 

1894 

100,000 

8,579,472 

1,221,177 

982, 399 

10, 883, 048 

1895 

100,000 

9,825,387 

1,378, 136 

973, 501 

12,277,024 

1896 

100,000 

7, 965, 449 

1,076,829 

1,061,995 

Id,  204, 273 

1897...'. 

100,000 

9,200,497  ' 

1,103,460 

797, 193 

11,201,150 

1898 

100,000 

12,176,784  1 

949,312  1 

632,449 

11,858, 545 

1899 ! 

100,000 

10,845,942 

2, 047.,  581  ! 

684,137 

15, 677,663 

1900 

100,000 

13,476,829 

2,296,250  1 

1,215,935 

17,089, 014 

1901 

100,000 

15,268,742 

1,562, 635 

1,342,590 

18,273,867 

1902 

100,000 

19,699,990 

3,544,347 

1,667,392 

25,011,729 

Total 

4,000,000 

187,659, 341 

22,425,878 

19,792,212 

233,877,431 

EXCHANGE  OF  GOLD  BARS  FOR  GOLD  COIN. 

The  value  of  gold  bars  exchanged  for  gold  coin  of  full  legal  weight 
by  the  United  States  mint  at  Philadelphia  and  the  United  States  assay 
office  at  New  York  during  the  fiscal  year  1903  was  141,338,948.16,  as 
shown  by  the  following  table: 


Digitized  for 


Months. 

Philadelphia. 

New  York. 

Total. 

1902. 

$262, 109. 59 
321,518.23 
295, 921. 99 
398, 684. 29 
317, 140. 68 
‘264, 921.55 

$8, 271,358. 69 
1,593,801.04 
1,288, 207.77 
1,475,311.66 
1,168, 717.26 
1,002,208.42 

■ $8,533,468.28 
1,915, 319. 27 
1, 582, 129. 76 
1,873,995.95 
1, 485, 857. 94 
1,257,129. 97 

Npycffllaer • 

; ;;; 
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Months. 

Philadelphia. 

I?ew  York. 

1 

Total. 

1903. 

$360,541.79 
359,279.60 
356, 462. 94 
330,615.58  i 
848,950.91 
267,897.41  ' 

$1, 093, 844. 18 
1,134,789. 87. 
1,193,755. 11 
1, 623, 633. 62 
7,434,289.24 
10, 186,986.74 

$1, 454,386.97 
1,494,069.47 
1,550,218.05 
1, 954, 249. 20 
7, 783, 240. 15 
10, 454, 884. 15 

Total  for  fiscal  year  1903 

Total  for  fiscal  year  1902 

3. 874,044.56 

37, 464, 903. 60 

41, 338, 948. 16 

3,056,020.31 

47, 759, 236. 30 

50, 815, 256. 61 

Of  the  total  value  of  gold  bars,  $41,338,948. 15,  reported  as  exchanged 
for  gold  coin,  $23,890,375.40  were  exported  and  $17,448,572.76  were 
used  in  the  industrial  arts. 


THE  world’s  INDUSTRIA.L  CONSUMPTION  OF  THE!  PRECIOUS  METALS 

DURING  1902. 


This  Bureau  estimates  the  world’s  consumption  of  gold  and  silver  in 
the  arts,  during  1902,  as  follows:  Gold,  114,000  fine  kilograms,  of  the 
value  of  $75,764,400,  and  silver,  1,509,070  fine  kilograms,  worth,  at 
$17  per  kilogram  (commercial  value),  the  avei’age  price  during  1902, 
$25,654,190.  In  these  estimates  only  newmaterial  is  taken  into  account. 

PRODUCT  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  IN  1902. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1902  were  presented  in  a special  report  to 
the  Secretary  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows: 


Approximate  Distribution  by  Producing  States  and  Territories  oi?  the  Product 
OF  Goud  and  Silver  in  the  United  States  for  the  Calendar  Year  1902. 

[As  estimated  by  the  Director  of  the  Mint.] 


Gold. 


Silver. 


Total  value 


State  or  Territory. 


Fine 

ounces. 


Value. 


Fine 

ounces. 


Coining 

value. 


(silver  at 

Commcr-  commer- 
cial  value,  cial  value). 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Maryland 

Michigan 

Montana 

Nevada 

New  Mexico... 
North  Carolina 

Oregon 

South  Carolina 
South  Dakota . . 

Tennessee 

Te^s 

Utah 

Virginia 

Washington  ... 
Wyoming 


119 
403, 730 
198, 933 
812,319 
1,377,175 
4,730 
71, 352 
121 


211,571 
140,059 
25, 693 
4,390 
87,881 
5, 896 
336, 952 


173, 886 
148 
13, 166 
1,879 


$2,500 

8,345,800 

4, 112,300 

16,792, 100 

28,468,700 

97,800 

1,475,000 

2, 500 


4,373,600 

2,895,300 

531,100 

90,700 

1,816,700 

121,900 

6,965,400 


3,594,500 

3,100 

272,200 

38,800 


100 

92,000 

3,043,100 

900,800 

15,676,000 

400 

5,854,800 


110,800 

13,243,800 

3,746,200 

457. 200 

20,900 

93.300 
300 

340.200 

12.300 

446.200 

10,831,700 

5,900 

619,000 

5,000 


$129 
118, 950 
3, 934, 513 
1,164,671 
20,267,960 
517 

7,569,842 


143,257 
17, 123,297 
4, 843, 572 
591, 127 
27,022 
120,630 
388 
439, 855 
15, 903 
576,905 
14,004,622 
7, 628 
800,323 
6,464 


$53 
48, 760 
1, 612, 843 
477,424 
8,308,280 
212 
3,103,044 


58, 724 
7,019,214 

1, 985. 486 
242, 316 
11,077 
49, 449 

1 Vi 

180, 306 
6,519 

236, 486 
6, 740, 801 
3,127 
328, 070 
2,650 


$2,553 
8, 394,560 
5, 725, 143  ■ 
17, 269, 524 
36, 776,980 
98, 012 
4, 578,044 

2, 500 
58,724 
11,392,814 
4,880,786 
773,416 
101,777 
1,866,149 
122,059 
7, 145, 706 
6,519 

236,486 
9, 335,301 
6, 227 
600,270 
41, 450 


Total 


3, 870,000 


80,000,000 


55,500, 000 


71, 757, 676 


29,415, 000 


109,415, 000 


Digitized  for  FRASER — L 
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The  annual  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1860  is  shown  in  the  following  table. 

(The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  and  its  coining  value  in  United  States 
dollars.) 

Pkoduct  oii'  Gold  and  Silver  prom  Mines  in  the  United  States  since  1860. 

[The  estimate  for  1860-1872  is  by  R.  W.  Raymond,  commissioner,  and  since  1872  by  the  Bureau  of  the 

Mint.] 


Calendar  year. 

Gold. 

' Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

Coining 

value. 

1860 : 

2,225,250 

$46,000,000 

116, 015 

8157,000 

8150, 000 

1861 

2,080,125 

43,000,000 

1, 546, 875 

2, 062, 000 

2, 000, 000 

1862 

1,896, 300 

39,200,000 

3, 480, 469 

4,685, 000 

4,500,000 

1863 

1,935,000 

40,000.000 

6,574,219 

8, 842, 000 

8, 500, 000 

1864 

2,230,088 

46,100,000 

8,507,812 

11,443,000 

11,000,000 

1865 

2, 574, 759  ' 

53,225,000 

8,701,171 

11,642.000 

11,250,000 

1866 

2, 588, 063  , 

63, 500,000 

7,734,375 

10, 356, 000 

10, 000, 000 

1867 

2,502,197  , 

51,725,000 

10,441,406 

13, 866, 000 

13, 500, 000 

1868 

2,322,000  1 

48,000,000  ' 

9, 281, 250 

12, 307, 000 

12, 000,000 

1869 

2,394,563 

49,500,000 

9, 281,250 

12, 298, 000 

12,000,000 

1870 

2. 418,750 

60,000.000 

12,375,000 

16, 734, 000 

16,000,000 

1871 

2, 104,313 

43,500,000  i 

17, 789, 062 

23,578,000 

23,000,000 

1872 

1,741,500 

36,000,000 

22,236,328 

29,396.000 

28, 750, 000 

Total 

29, 012,908 

599,750,000  ■ 

118, 065, 232 

157,366,000 

152, 650, 000 

1873 1 

1,741,500 

36,000,000 

27,650,000  ! 

36,890,000 

35, 750,000 

1874 

1,620,563 

33,500,000 

28,849,000 

36, 869, 000 

37, 300, 000 

1,615,725 

33,400,000 

24,518,000  , 

30,549, 000 

31,700, 000 

1876 1 

1,930, 162 

39,900,000 

30,009,000 

34,690,000 

38. 800.000 

1877 

2,268, 788 

46,900,000 

30,783,000  ' 

36. 970, 000 

39,800,000 

1878 

2,476,800 

51,200,000 

34,960, 000 

40,270,000  i 

45,200, 000 

1879 

1,881,787 

38,900,000 

31,550,000 

35,430,000 

40,800,000 

1880 

1,741,500 

36,000,000 

30, 320, 000 

34,720,000  1 

39,200,000 

1881 

1,678.612 

34,700.000 

33, 260,  OOO 

■37. 850, 000  i 

43, 000, 000 

1882 

1,572,187 

32,500,000 

36,200, 000 

41,120,000 

46,800,000 

1883 

1,451, 250 

30,000,000 

35. 730, 000 

39,660,000  1 

' 46,200,000 

1884.. 

1,489,950 

30,800,000 

37, 800, 000 

42,070,000  1 

48,800,000 

1885 

1,538,325 

31,800,000 

39, 910, 000 

42,500,000  1 

51,600, 000 

1886 

1,693,125 

35,000,000 

39,440, 000 

39, 230, 000 

61, 000, 000 

1887 

1,596,375 

33,000,000 

41.260,000 

40, 410, 000 

53, 350,000 

1888 

1,604,841 

i 33,175,000 

45, 780, 000 

43, 020, 000 

59,195,000 

1889 

1,587,000 

32,800,000 

1 50,000,000 

46, 750, 000 

64, 646, 000 

1890 

1,588,880 

i 32,845,000 

! 54,500,000 

57,225,000 

70, 465,000 

1891 

1,604,841 

' 33,175,000 

58, 330,  000 

67, 630, 000 

75,417,000 

1892 

1,596,375 

33,000,000 

63,500,000 

55, 563, 000 

82, 101, 000 

1893 

1,739,323 

35,955,000 

60,000.000 

46,800,000 

77,576,000 

1894 

1,910, 813 

39,500,000 

49, 500, 000 

31,422,000 

64,000,000 

1895 

2,254,760 

46,610,000 

55, 727,000 

36,445,000 

72, 051,000 

1896 

2, 568, 132 

53,088,000 

58,835,000 

39, 655, 000 

. 76, 069, 000 

1897 

2, 774,935 

57,363,000 

53, 860, 000 

32,316,000 

69, 637, 000 

1898 

3, 118, 398 

64,463,000 

54,438, 000 

I 32,118,000 

70,384,000 

1899 

3, 437,210 

71,053,000^ 

54,764,000 

1 32,859,000 

70, 806, 000 

1900 

3,829,897 

79, 171,000 

57, 647, 000 

35,741,000 

74,533,000 

1901 

3, 805, 500 

78,667,000 

55, 214. 000 

1 33,128,000 

71, 388, 000 

1902 

3, 870, 000 

80,000,000 

55, 500, 000 

1 29,415,000 

71, 757, 600 

Total 

63, 587, 554 

1,314,465,000 

1,329,834,000 

1, 178, 315, 000 

1 1,719,325,600 

Grand  total 

92,600,462 

1,914,215,000 

1,447,899,232 

1,335,681,000 

1,871,975,600 

Tables  showing  the  product  of  gold  and  silver  from  mines  of  the 
United  States  since  1Y92  will  be  found  in  the  appendix. 


world’s  production,  1900,  1901,  and  1902. 

Tables  compiled  from  information  furnished  by  foreign  governments 
through  our  diplomatic  representatives  and  revised  U'om  the  latest 
data,  exhibiting  the  weight  and  valueof  the  gold  and  silver  product  of 
the  principal  countries  of  the  world  for  the  calendar  years  1900, 1901, 
Digitized  for  SHdSEI02,  will  be  found  in  the  appendix. 
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The  following  table  shows,  by  calendar  3^ears,  the  production  and 
value  of  gold  and  silver  in  the  world  since  1860: 

Pkoduct  of  Gold  and  Silver  in  the  World  Since  1860. 


[The  annual  production  of  I860  to  1872  is  obtained  from  5-year  period  estimates,  compiled  by  Dr. 
Adolph  Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 


Calendar  year. 

Gold. 

- 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 

value. 

Coming 

value. 

1860 

6,486,262 

$134,083,000 

29, 095,  428 

$39,337,000 

$37, 618, 000 

1861 

5, 949, 582 

122,989,000 

35,401,972 

46,191,000 

45,772,000 

1862 

5,949,582 

122,989,000 

35, 401,972 

47,651,000 

45, 772, 000 

1863. 

5,949.582 

122,989,000 

35,401,972 

47,616,000 

45, 772, 000 

1864 

5, 949,582 

122,989,000 

35, 401, 972 

47,616,000 

45,772,000 

1865 

5, 949,582 

122,989,000 

35, 401,972 

47, 368, 000 

45,772,000 

1866 

6,270,086 

129,614,000 

43,051,583 

57, 646, 000 

55, 663, 000 

1867 

6,270,086 

129,614,000 

43,051,583 

57,173,000 

55, 663, 000 

1868 

6,270,086 

129,614,000 

43,051,583 

57,086,000 

55, 663, 000 

1869 

6. 270, 086 

129,614,000 

43,051,583 

57, 043, 000 

55, 663, 000 

1870 

6, 270, 086 

129,614,000 

43,051,583 

57. 173.000 

55, 663,000 

1871 

5,591,014 

115,577,000 

63,317,014 

83.958,000  , 

81, 864, 000 

1872 

5, 591,014 

115,577,000 

63,317,014 

83,705,000 

81,864,000 

Total 

78, 766,  630 

1.628,252,000 

547,  997, 231 

729,568,000 

708,521,000 

1873 

4, 653, 675 

96,200,000 

63,267,187 

; 82,120,800  , 

81,800,000 

1874 

4, 390, 031 

90,750,000 

55,300,781 

70,674,400  1 

71,500,000 

1875 

4,716,563 

97.500,000 

62,261,719 

77,578,100  ' 

80,500,000 

1876 - 

6, 016, 488 

103,700,000 

67,753,125 

78,322, 600 

87, 600, 000 

1877 

5,512, 196 

113,947,200 

62, 679, 916 

75, 278, 600 

81, 040,700 

1878 

5, 761,114 

119,092,800 

73,385, 451 

84, 540, 000  i 

94,882, 200 

1879 

5, 262, 174 

108,778,800 

74,383, 495 

83, 532, 700 

96, 172, 600 

1880.. 

6,148,880 

106,436,800 

74,795,273 

85, 640, 600 

96, 705, 000 

1881 

4,983,742 

103,023,100 

79, 020, 872 

89, 925, 700 

102, 168, 400 

1882 

4,934,086 

101,996,600 

86.472,091 

98, 232, 300  , 

111,802,300 

1883 

4,614,588 

95,392,000 

89, 175, 023 

98,984,300  i 

115,297,000 

1884 

4,921,169 

101,729,600 

81,567,801 

90, 7S5, 000  1 

105, 461,400 

1885 

5,245, 572 

108,435,600 

91,609,959 

97, 518, 800 

118, 445, 200 

1886 

5,135,679 

106, 163,900 

93,297, 290 

92,793,500 

120, 626, 800 

1887 

5, 116,861 

105,774,900 

96,123,686 

94,031,000 

124,281,000 

1888 : 

5,330, 775 

no,  196,900 

108, 827, 606 

102, 185, 900 

140. 706. 400 

1889 

5,973,790 

123,489,200 

120,213, 611 

112,414,100 

155, 427, 700 

1890 

5, 749, 306 

118,848,700 

126,095,062 

131,937,000 

163, 032, 000 

1891 

, 6,320,194 

130,650,000 

137, 170, 919 

135,500, 200 

177,352,300 

1.892 

1 7,094,266 

146,651,500 

153,151,762 

133, 404, 400 

198,014,400 

1893 

7,618,811 

157,494,800 

165, 472, 621 

129, 119, 900 

213, 944, 400 

1894 

' 8,764,362 

181,175,600 

164, 610, 394 

104,493, 000 

212,829,600 

1895 

9, 615, 190 

198,7F3,600 

167,500, 960 

109,545, 600 

216,566,900 

1896 

9, 783,  914 

202,251,600 

157,061,370 

105, 859, 300 

203,069, 200 

1897.... • 

11,420, 068 

236,073,700 

160,421,082 

96,252, 700 

207, 413, 000 

1898 

13,877,806 

286,879,700 

169,055, 253 

99, 742, 600 

218, 576, 800 

1899....; 

14,837, 775 

306,724,100 

168,337,453 

101,002,600 

217,648, 200 

1900 

12, 315, 135 

254,576,300 

173,591,364 

107,626,400 

224, 441,200 

1901 

12, 698, 089 

262, 492, 900 

173,  on,  283 

103,805, 700 

223,691,300 

1902 

14,313, 660 

295,889,600 

166,955,639 

88, 486, 500 

215, 861,800 

Total 

221, 125, 959 

4,571,079,500 

3,462, 569, 948 

Grand  total 

299, 892, 589 

6, 199,331,500 

4,010,567,179 

3,  690,897,300 

5, 185,378,800 

world’s  coinage,  1900,  1901,  and  1902. 

In  the  appendix  will  be  found  a table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  of  the 
world  during  the  calendar  years  1900, 1901,  and  1902.  The  following 
is  a summary  of  the  same: 

Coinage  op  Nations. 


Calendar  years. 

Gold. 

Silver. 

1900  

$354,936, 497 
248, 093, 787 
220, 405, 125 

$185,358,156 
138,911,891 
193, 715, 362 

1901 

3902  . . 

http://fraser.stloLB9fell90§/ 21 

Federal  Reserve  Bank  of  St.  Louis 


822 


REPORT  ON  THE  FINANCES. 


The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  given. 

It  must  be  borne  in  mind,  nowever,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as. 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especially  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done  in 
many  instances,  but  not  in  all. 

Coinage  op  Gold  and  Silvek  op  the  Mints  op  the  World  for  the  Calendar 

Years  since  1873. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


Total 


Calendar  years. 


Gold. 


Silver. 


Fine  ounces. 


Value. 


Fine  ounces. 


Coining  value. 


12,462,890 
) 6,568,279 

9,480,892 
10,309,645 
9, 753; 196 
9,113,202 
4,390,167 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4,578,310 
6,046,510 
6, 522;  346 
8, 170,611 
i 7,219,725 
i 5,782,463 
8,343,387 
i 11,243,342 
: 11,025,680 

11,178,85^ 
9,476,639 
21, 174; 850 
19,131,244 
22,548,101 
17,170,053 
12,001,537 
10,662,098 


$257,630, 802, 
135, 778, 387 
195,987,428 
213, 119, 278 
201,616, 466 
188,386, 611 
90,752, 811 
149,725,081 
147,015,275 
99,697,170 
104,845,114 
99,432, 795 
95, 757, 682 
94,642,070 
124, 992; 465 
134, 828, 855 
168,901,519 
149,244,965 
119,534,122 
172,473,124. 

232.420. 517 
227,921,032 
231,087,438 

195.899.517 
437,722,992 
395,477,905 
466, 110, 614' 
354,936, 497 
248,093,787 
220, 405, 125 


101,741,421 
79, 610, 875 
92, 747, 118 
97,899, 525 
88,449^796 
124, 671, 870 
81, 124, 555 
65,442, 074 
83,539,051 
85, 686,996 
84,541,904 
74, 120, 127 
98, 044, 475 
96,566, 844 
126,388,502 
104,354,000 
107,788,256 
117,789, 228 
106,962, 049 

120.282.947 
106,697,783 

87,472, 623 
98,128,832 
123,394,239 
129,775, 082 
115,461,020 
128, 566, 167 

143.362.948 
107,439,666 
149,826, 725 


$131,544,464 
102,931,232 
119,915,467 
126, 577, 164 
114,359, 332 
161, 191, 913' 
104,888, 313- 
84, 611, 974^ 
108,010,086 
110, 785, 934 
109,306, 705 
95,832, 084 
126, 764, 574- 
124, 854, 101- 
163,411,397 
134, 922, 344’ 
' 139,362,595 
152,293,144^ 
138,294, 367 
155,517,347- 
137,952,690 
113,095, 788 
126,873,642 
159,540,027 
167,790,006 
149,282,936 
166,226, 964 
185,358,156 
138,911,891 
193,715, 362 


288,045,904 


5, 954,437,344 


3, 127,875,598 


4.  O'M,  121,999 


FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 


The  foreign  gold  and  silver  coins  melted  by  the  various  countries  of 
the  world  during  the  calendar  years  1900,  1901,  and  1902,  so  far  as 
have  been  reported  to  this  Bureau,  are  exhibited  in  the  following 
table; 
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Foreign  Gold  and  Silver  Coins  Melted  by  Certain  Countries,  Calendar  Years 

1900,  1901,  and  1902. 


Countries. 

1900. 

1901. 

1902. 

Gold.  • 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

831,502,833 
632, 012 
402, 000 

85,419,849 

10,232 

$18,508,984 

488,518 

$105,453 
24, 173 

$8, 960, 253 
662,165 

$42, 420 
24, 503 

9,636 

202,960 

13, 195,427 
36, 931 
739,133 

3, 987,386 
902,800 

12, 776, 492 
1, 674, 722 

169,028 

13, 942 

839 

2,551,929 

' 168, 371 

(“) 

(“)  ■ 

657, 338 

Total 

‘ 46,677,546 

5, 599, 109 

23,887,688 

139,262 

24,744,912 

2, 821, 812 

a No  returns. 


KECOINAGES  OP  THE  WORLD. 


The  following  table,  compiled  from  official  sources,  exhibits  approxi- 
mately the  recoinages  of  gold  and’ silver  in  the  principal  countries  of 
the  world  for  the  calendar  years  1900,  1901,  and  1902,  so  far  as  the. 
same  has  been  reported  to  this  Bureau: 

Gold  and  Silver  Recoinages  Reported  by  the  Principal  Countries  of  the  World 
DURING  THE  Calendar  Years  1900,  1901,  and  1902. 


Countries. 

1 1900.  1 

1901. 

1 1902. 

1 

Gold. 

Silver. 

Gold, 

Silver. 

Gold. 

Silver. 

*1,332,258 

*3,834,537 

$1,567,286 
4, 047 
483,868 

$3, 047, 769 

$1,137,228 
4, 326 
528,822 

$2, 961, 105 

Austria-Hungary 

467,485 

; 6,867,666 

37, 241 
579, 000 

21,779 

670 

605,544 
1,025, 120 

160, 499 
2,245, 807 
• 7,148,713 

5,397, 438 

8,389,567 

1,542,966 

8,759,700 

51, 712 
1, 529, 349 

i 294, 594 
10,497, 126 
1, 992, 917 
35, 841,519 

i,  376i  431 
8,759,700 

b,  645)281 
1,688, 155 
14,583,815 

1,182, 924 
4,868, 106 
600,350 
71,601 

10, 219, 650 

1, 000, 161 
18, 092 
• 8,658 

57,396 

785 

85,463  , 

123, 963 

1,241,430 

30,284 

1, 525, 858 
67,759 

220) 100 

42, 076 

15, 649 
135,087 
3,833,902 
2, 651,929 
501, 606 
35,586 

109,575 

1,947 

25,749,439 

74,240 

1 

38, 642, 449 

2, 626) 520 
852 

25, 730, 912  1 

3,804,852 
2.205 
147, 645 
7,852 

1 <“) 

(“) 

19 

47,041 

1 (“) 

(“) 

686,300 

Total 

56, 079,887 

38,694,746 

1 46,584,283 

24, 126,239 

39,325,962 

62, 658, 186 

a No  returns. 
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IMPORTS  AND  EXPORTS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

The  imports  and  exports  of  the  precious  metals  of  the  principal 
countries  of  the  world  during  the  calendar  year  1902  are  exhibited  in 
the  following  table.  The’  information  relating  to  foreign  countries 
was  received  principally  through  representatives  of  the  United  States 
in  them. 

Imports  and  Exports  op  the  Precious  Metals  in  the  Principal  Coontrie.s  op 

THE  World,  1902. 

GOLD. 


Excess  of  im- 


JE^cess  of  ex- . . 


Country. 


Imports. 


Exports. 


ports  over  ports  over 
exports.  imports. 


United  States 

African 

Argentina 

Austria-Hungary  . . 

Brazil 

Denmark 

Ecuador  

Egypt 

France 

Great  Britain 

Germany 

Guiana  (British)... 
Guiana  (Dutch)  ... 
India  (British)  b ... 

Italy 

Japan  

Korea 

Mexico  c 

Netherlands 

Norway 

Peru 

Portugal 

Siam 

Straits  Settlements. 

Sweden 

Switzerland 

Spain 


$44,193,317 
6,460,483 
8,856,958 
37,237,476 
3,296, 118 


1,250,000 

23,626,972 

85,060,311 

108.450,279 

33,077,957 


143,615 

42,800,439 

5,605,318 

15,043,541 


3,118,344 
15, 200 
49,573 
9,180 
125 
2,646,657 
179 

10,018,040 

359,468 


$36, 030, 591 
39, 130, 204 
3,067,440 
14,630,556 
2,508,056 

402.000 

200. 000 

9,037,841 

24, 518, 913 
74,988, 327 
25, 233, 161 
2, 086, 891 
442, 109 
14,365, 265 
1,502,795 
225, 930 
2,524,150 
9, 631, 205 
1, 739, 961 


• 291,934 
751, 356 
30 

1,337,859 


5, 577, 152 
47,214 


$8, 162, 726 


5, 799, 518 
22,606, 920 
788,062 


1,050,000 
14, 589, 131 
60, 541, 398 
33,461,952 
7,844,796 


28, 435, 174 
4,102,523 
14,817,611 


1,378, 383 
15, 200 


95 

1,308, 798 
179 
4,440,888 
312,254 


$32, 669,721 


402,000 


2, 086,891 
298, 494 


2, 524, 150 
9,631,205 


.242,361 

742,176 


SILVER. 


United  States 

Africa  a 

Argentina 

Austria-Hungary,  , 

Brazil 

Ecuador  

Egypt 

France 

Great  Britain 

Germany 

Guiana  (Dutch) 

India  (British)  ^ . .. 

Italy 

Japan 

Mexico  t-’ 

Netherlands 

Norway 

Persia 

Peru 

Portugal 

Siam 

Straits  Settlements. 

Sweden 

Switzerland 

Spain 


$26,402,935 

2,870,471 

52,128 

3,245,501 

324 

101,000 

296,837 

18,667,732 

52,757,722 

5,389,510 

2,106 

39,340,621 

1,241,731 

985,680 


2,628,573 
207, 776 
3,620, 000 
408 

’ 423,468 

9,621,871 
31,734,342 
74, 826 
13,323,559 
2,026,383 


$49, 272, 954 
415, 502 
16, 901 
4, 738, 121 
6,832 


44,022 
23,085,502 
52,149, 988 
6,830,176 
212, 218 
16, 967, 326 
778, 568 
785, 223 
69, 826, 948 
101, 976 


2, 411,968 
406, 188 
755,508 
23,554, 679 


2,754,094 
2,828, 549 


$2, 454,969 
35, 227 


101,000 

252, 815 


607, 734 


22,373, 296 
463, 163 
200, 457 


2, 526, 597 
207, 776 
3,620,000 


17,280 
8, 866, 363 
8, 179, 663 
74, 826 
10,569, 465 


$22, 870,019 


1,492,620 

6,608 


4,417,770 


1, 440, 666 

210, 112 


69,826, 948 


2, 411,560 


802,166 


aAnnual  statement  of  the  trade  of  the  United  Kingdom  with  foreign  countries  and  with  British 
possessions. 

5 Fiscal  year  ended  Mar.  31. 

cimports  of  gold  and  silver  not  separated,  $3,457,994. 
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VALUE  OF  FOREIGN  GOINS. 

The  law  requires  (section  25,  act  of  Augjust  28,  1894) — 

That  the  value  of  the  foreign  coins  as  expressed  in  the  money  of  account  of  the 
Unifed  States  shall  be  that  of  the  pure  metal  of  such  coin  of  standard  value;  and  the 
values  of  the  standard  coins  in  circulation  of  the  various  nations  of  the  world  shall 
be  estimated  quarterly  by  the  Director  of  the  Mint,  and  be  proclaimed  by  the  Secre- ' 
tary  of  the  Treasury  immediately  after  the  passage  of  this  act  and  thereafter  quarterly 
on  the  1st  day  of  January,  April,  July,  and  October  in  each  year. 

In  accordance  with  the  foregoing  requirements  the  values  of  foreign 
coins  have  been  estimated  and  proclaimed  as  follows: 

Values  of  Foreign  Coins,  October  1,  1903. 

[The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular.] 


Country, 


Argentine  Republic  -i 


Austria-Hungary . . . . 


Belgium 

Bolivia 

Brazil 

British  Possessions, 
N.  A,  {except 
Newfoundland). 
Central  Amcri.caii 
States: 

Costa  Rica 

British  Honduras 
Guatemala 
Honduras  . 
Nicaragua . 
Salvador  .. 

Chile 


China 


Colombia. 
Cuba 

Denmark. 

Ecuador., 

Egypt  .... 


Standard. 


Monetary  unit. 


Value 
intermsj 
of 
United 
States 
gold 
dollar. 


Coins. 


Gold 


Peso 


Gold 


Crown 


Gold., 

Silver. 

Gold., 

Gold., 


Franc 

Boliviano 
Milreis  ... 

Dollar 


SO.  965 

.203 

.193 


1.000 


Gold:  Argentine  ($4. 824)  and  i argen- 
tine. Silver:  Peso  and  divisions. 

(Gold:  Former  system— 4 florins 
(81.929),  8 florins  (83.858),  ducat 
(82.287),  and  4 ducats  (89.149).  Sil- 
ver: 1 and  2 florins. 

Gold:- Present  system  — 20  crowns 
($4,052),  lOcrowns  ($2,026). 

Gold:  10  and  20  francs.  Silver:  5 
francs. 

Silver:  Boliviano  and  divisions. 
Gold:  5,  10,  and  20  milreis.  Silver: 
i,  1,  and  2 milreis. 


Gold. 

Gold. 

Silver 


Colon. 

Dollar 

Peso . . 


.465 

1.000 

.408 


Gold:  2,  5, 10,  and  20  colons  (89.307). 
Silver:  6,  lO,  25,  and  60  centimes. 

Silver:  Peso  and  divisions. 


Gold 


Silver. 


Silver. 

Gold.. 

Gold.. 

Gold.. 

Gold.. 


.365 


Amoy 

Canton  ,. 
Chefoo... 
Chin  Riang. 

Fuchau 

Hai  kwan 
(Customs). 

Hankow 

TaeWHongkon^ 

Nanking 

Niucbwang.| 
Ningpo .. 

Peking 

Shanghai...  I 
Swatow.. 
Takau . . . 
[Tientsin , 
Peso 


.659 

.657 

.630 

.644 

.610 

.671 


.617 

(«) 

.662 

.618 


.602 

.609 

.663 

.639 

.408 


.926 


Crown 

Sucre. 


,268 

.487 


Pound  (100 
piasters). 


4,943 


Gold:  Escudo  ($1,825),  doubloon 
(83.650),  and  condor  ($7,300).  Sil- 
ver: Peso  and  divisions. 


Gold;  Condor  (89.647)  and  double 
condor.  Silver:  Peso. 

Gold:  Doubloon  Isabella,  centen 
(85.017).  Alphonse  ($4,823).  Sil- 
ver: Peso. 

Gold:  10  and  20  crowns. 

Gold:  10  sucres  (84.8665).  Silver: 
Sucre  and  divisions. 

Gold:  Pound  (100  piasters),  5,10,  20, 
and  60  piasters.  Silver:  1,  2,  5, 10, 
and  20  piasters. 


a The  “British  dollar”  has  the  same  legal  value  os  the  Mexican  dollar  in  Hongkong,  the  Straits 
Digitizeefeto^i^SSRd  Labuan. 
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Values  of  Foreign  Coins,  October  1,  1903 — Continued. 


Country. 

Standard. 

! 

Monetary. unit. 

Value 
in  terms 
of 

United 

States 

gold 

dollar. 

Coins. 

Finland 

Gold ! 

' Mark 

.$0. 193 

Gold:  20  marks  (83.859),  10  marks 
(81.98).- 

France 

Gold 

Franc : 

.193 

j Gold:  5, 10, 20, 50,  and  100  francs.  Sil- 
1 ver:  5 francs. 

German  Empire 

Gold 

Mark 

.238 

' Gold:  6, 10,  and  20  marks. 

Great  Britain 

Gold 

Pound  sterling . . . 

4. 866^ 

Gold:  Sovereign  (pound  sterling)  and 
i sovereign. 

Greece 1 

Gold 

Drachma 

.193 

Gold:  5,10,20,50,  and  100  drachmas. 
Silver;  5 drachmas. 

Haiti ; 

1 

Gold 

Gourde 

.965 

Gold:  1.2, 5,  and  10  gourdes.  Silver: 
' Gourde  and  divisions. 

India 

Gold 

Pound  sterlinga.. 

4. 866^ 

Gold:  Sovereign  (pound  sterling). 
Silver:  Rupee  and  divisions. 

Italy 1 

Gold 

Lira 

.193 

Gold:.  5, 10, 20, 60,  and  100 lire.  Silver: 
5 lire. 

Japan  

Gold 

Gold ; 

Yen 

.498 

1.000 

Gold:  6, 10,  and  20 yen.  Silver:  10,20, 
and  50  sen. 

Mexico 

Silver 

Dollar 

.443 

Gold:  Dollar  (80.983), 2i, 5.  10,  and  20 
dollars.  Silver:  Dollar  (or  peso)  and 
divisions. 

Netherlands 

Gold : 

Florin ; 

.402 

Gold:  10  florins.  Silver: -^,  l,^and  2h 
florins. 

Newfoundland i 

Gold., ; 

Dollar 

1.014 

Gold:  2 dollars  ($2,027), 

‘Norway 

Gold 

Crown 

.268 

Gold:  10  and  20  crowns. 

Persia 

Silver 

Kran 

.075. 

(Gold;  .4, 1,  and  2 tomans.($3.'409).  Sil- 
ver: 4, 4, 1, 2,  and  5 krans. 

Peru 

Gold..- .... 

Sol 

.487 

Gold:  Libra  (iN-8665).  Silver:  Soland 
divisions. 

Portugal 

Gold 

Milreis ; 

1.080 

Gold:  1,2, 6,  and  10  milreis. 

Russia 

Gold 

Ruble 

.515 

Gold:  Imperial,  15 rubles (87.718), and 
i Imperial,  7^  rubles  (83:859).  Sil- 
ver: A,  j^and.lruble. 

Spain ; 

Gold 

Peseta 

. 193  1 

Gold:  25  pesetas.  Silver:  5 pesetas. 

Sweden 

Gold 

Crown 

.268 

Gold:  10  and  20  crowns. 

Switzerland 

Gold 

Franc 

.193 

Gold : 5, 10, 20, 50,  and  100  francs.  Sil- 
ver: 0 francs. 

Turkey 

Gold 

Piaster  

.044 

Gold:  25,50, 100. 250, -and  500-piasters. 
Gold:  Peso.  Silver:  Peso  and  -divi- 
sions. 

Uruguay  

Gold 

Peso 

1.034, 

Venezuela 

Gold 

Bolivar 

.193 

Gold:  5, 10,  20.  50,  and  100  bolivars. 
Silver;  5 bolivars. 

aThe  sovereign  is'tbe  standard  coin  of  India,  but  the  rupee  (80.3244^)  is  the’money  oftaccount,  cur- 
rent at  15  to  the  sovereign. 


Changes  in  the  Values  of  Foreign  Coins  during  1903. 


Monetary  unit. 


Bolivia Silver  boliviano 

Central  American  States Silver  peso 

China Silver  tael,  Amoy 

Do Silver  tael.'Canton 

Do Silver  tael,Chefoo 

Do Silver  tael, Chin  Kiang .... 

Do Silver  tael,  Fuchau 

Do Silver  tael,  Haikwan  (customs) 

* Do Silver  tael,  Hankow 

Do In  Hongkong,  as  in  the  Straits 

Settlements  and  Labuan, 
the  ‘‘.British  dollar”  has'the 
same  legal  value  -as  the 
Mexican  dollar. 

Do Silver  tael,  Nahkin  

Do Silver  tael.  Niuchwang 

Do Silver  tael,  Ningpo 

Do Silver  tael,  Pekin 

Do Silver  tael, Shanghai 

Do Silver  tael,  Swdtow 

•Do Silver  tael,  Takau . 

Bo Silver  tael,  Tientsin 

Colombia Silver  peso 

,,  Mexico Silver  dollar 

Digitized  for  Silver  kran : 
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Value,  1903. 


Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

80. 361 

80. 362 

$0. 384 

80.408 

.361  • 

.352 

.384 

.408 

.584 

.570 

.622 

.659 

.582 

;568 

.620 

.657 

• .558 

.515 

.595 

.630 

.670 

.557 

.607 

.544 

. .640 

.527 

.575 

.610 

.594 

.680 

.633 

.671 

.546 

.633 

.682 

.617 

■ 

.'652 

.548 

.634 

.583 

.618 

.561 

.548 

.598 

.634 

.643 

.533 

.520 

.568 

.-602 

.539 

.526 

.675 

.609 

.588 

.573- 

.•626 

..^663 

.566 

.552, 

.603 

.639 

.361 

.352 

.384 

.408 

.392 

.383. 

.418 

.443 

.066' 

.065' 

;07l 

.075 
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LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

During  the  calendar  year  1902  there  were  tested  in  the  laboratory 
of  this  Bureau  263  gold  and  1,018  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0003,  while  the  greatest  devi- 
ation below  was  0.0003. 

The  greatest  deviation  of  silver  coins  above  standard  (the  limit  being 
0.003  above  or  below)  was  0.002,  while  the  greatest  deviation  below 
was  0.0011. 

The  following  table  shows  the  number  of  pieces  assayed  at  this 
Bureau  each  month  and  their  average  fineness,  also  the  tota^  number 
assayed  from  each  mint,  with  the  average  fineness,  for  the  calendar 
year  1902: 

Number  and  Avekage  Fineness  op  Gold  and  Silver  Coins  op  the  United  States 
Tested  at  the  Bureau  op  the  Mint  during  the  Yeah  1902. 


Philadelphia. 

San  Francisco. 

New  Orleans. 

Month, 

Number  of 
pieces. 

Average  fine- 
ness. 

Number  of 
pieces. 

^yerage  fine' 
ness. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Num- 
ber of 
pieces. 

Average 

fineness. 

44 

899.83 

26 

16 

899. 91 

899. 29 

28 

899.84 

2 

48 

899.95 

900.03 

24 

10 

899. 94 

899. 92 

36 

900. 18 

-48 

$99.68 

26 

899. 71 

58 

899.55 

18 

18 

899. 92 

899  54 

34 

899. 73 

10 

899.58 

20 

14 

899. 93 

899. 44 

38 

899. 68 

38 

899.59 

5 

30 

900. 00  : 

899. 21 

46 

899. 56 

July 

32 

899. 45 

12 

24 

899. 93 

899. 59 

16 

899. 73 

28 

899.89 

32 

899. 96 

32 

900. 06 

6 

24 

899. 97 

899.99 

16 

16 

899. 86  • 

899.68 

26 

899  89 

10 

60 

900. 02 

899.-83 

18 

18 

899. 93 

900.04 

34 

899. 86 

44 

899.96 

16 

-12 

900. 00 

900. 45 

32 

899. 70 

20 

50 

899.97 

899. 66 

38 

4 

899. 98 

899.63 

. '34 

899. 27 

899.-98 

899.75 

899. 95 

899.68 

899. 77 

38 

474 

225 

162 

382 

PROCEEDINGS  OF  THE  ASSAY  COMMISSION  OF  1903. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  test  and  examine  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1902,  pur- 
suant to  the  provisions  of  section  3547  of  the  Revised  Statutes: 

Hon.  J..  C.  Burrows,  United  States  Senate;  Hon.  J.  H.  Southard, 
House  of  Representatives;  Prof.  S.  W.  Stratton,  Bureau  of  Standards; 
Prof.  W.  B.  Rising,  Universit}!  of  California;  Prof.  H.  P.  Judson, 
University  of  Chicago;  Prof.  A.  G.  Webster,  Clark  University, 
W orcester.  Mass. ; Mr.  S.  M.  Apperson,  Little  Rock,  Ark. ; Hon. 
David  Williams,  Webster,  S.  Dak.;  Dr.  Clarence  Morfit,  New  York, 
N.  Y. ; Hon.  H.  C.  Burcnard,  Freeport,  Ml.;  Hon.  S.  T.  Meservey, 
Fort  Dodge,  Iowa;  Mr.  E.  W.  Harden,  New  York,  N.  Y. ; Prof.  Edgar 
F.  Smith,  University  of  Pennsylvania;  Mr.  Edward  T.  Stotesbury, 
Philadelphia,  Pa. ; Hon.  Charles  S.  Hamlin,  Boston,  Mass.;  Dr.  George 
W.  Griffiths,  Louisville,  Ky. ; Mr.  Clifford  Richardson,  New  Yoiffi, 
N.Y. 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


328 


REPORT  ON  THE  FINANCES. 


The  following  ex-officio  members  were  also  present:  W.  B.  Kidgety, 
Comptroller  of  the  Currency,  and  H.  G.  Torrey,  assayer  of  the  New 
York  assay  office. 

The  eommission  met  at  the  Mint  Wednesday,  the  11th  day  of  Feb- 
ruary, and  a quorum  being  present,  organized,  by  the  election  of  Hon. 
W.  B.  Ridgely  as  chairman.  Miss  M.  V.  Kelly  acted  as  secretary. 

The  following-named  commissioners  answered  to  the  roll  call: 
Messrs.  Stratton,  Rising,  Judson,  Webster,  Apperso'n,  Williams, 
Morfit,  Burchard,  Meserve}q  Harden.  Smith,  Stotesbury,  Hamlin, 
Richardson,  Ridgel}^  and  Torrey. 

The  following  committees  were  appointed  by  Mr.  Ridgely: 

On  counting — Mr.  Burchard, chairman;  Messrs.  Williams,  Meserve}^, 
and  Apperson. 

On  weighing— Mr.  Stratton,  chairman;  Messrs.  Judson,  Ridgely, 
Hamlin,  Harden,  and  Webster. 

On  assaying — Professor  Smith,  chairman  ;•  Messrs.  Rising,  Morfit, 
Torrey,  Richardson,  and  Stotesbury. 


REPORT  OP  THE  COMMITTEE  ON  COUNTING. 

The  committee  reported  that  the  packages  containing  the  pieces  reserved  by  the 
several  mints  for  the  trial^ of  coins,  in  accordance  with  section  2539,  Revised  Statutes, 
were  delivered  to  them  by  the  superintendent  of  the  mint  at  Philadelphia. 

The  quantities  of  coin  reserved  at  the  mints  for  the  purposes  of  the  Committee 
were  as  follows: 

Gold  coins  from  the  mint  at  Philadelphia,  518  in  number,  of  the  value  of  |2,933.50.’ 

Silver  coins  from  the  mint  at  Philadelphia,  23,267  in  number,  of  the  value  of 
17,830.50. 

Gold  coins  from  the  mint  at  San  Francisco,  3,163  in  number,  of  the  value  of  $44,475. 

Silver  coins  from  the  mint  at  San  Francisco,  3,295  in  number,  of  the  value  of 
$1,425.25. 

Silver  coins  from  the  mint  at  New  Orleans,  10,205  in  number,  of  the  value  of  $5,768. 

A total  of  40,448  pieces,  of  the  value  of  $62,432.25 

The  verification  of  the  packages  containing  the  reserved  coins  being  completed,  the 
committees  on  weighing  and  assaying  selected  such  coins  as  were  required.  In  the 
report  of  those  committees  will  be  found  an  account  of  the  disposition  of  these  coins. 

REPORT  OP  THE  COMMITTEE  ON  ASSAYING. 


Philadelphia,  Pa.,  February  IS,  1903. 

To  the  Board  of  Assay  Commissioners. 

Gentlemen:  In  compliance  with  section  3547  of  the  Revised  Statutes  we  have 
taken  samples  of  the  coins  reserved  from  time  to  time  at  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans  for  assay.  These  samples  represent 
the  various  deliveries  made  by  the  coiners  to  the  superintendents  of  the  several 
mints  during  the  calendar  year  1902. 

The  result  of  the  assays  made  of  the  individual  coins  and  of  the  same  in  mass  are 
given  in  the  following  schedules.  From  these  it  will  be  seen  that  the  greatest  excess 
in  the  assay  value  of  the  gold  coinage  above  standard  at  the  different  mints  (the 
limit  of  tolerance  being  one-thousandth)  is  at — 

Philadelphia 900. 1 

San  Francisco } 900.2 

The  greatest  deficiency  below  standard  ( the  limit  of  tolerance  being  one-thousandth) 
is  at — 


Philadelphia 899. 6 

.San  Francisco 899.  4 


The  greatest  excess  in  silver  coins  above  standard  (the  limit  of  tolerance  being 
three-thousandths)  is  at — 


Philadelphia 900.9 

San  Francisco 900. 4 

New  Orleans L 900 
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The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  three-thou- 
sandths) is  at — 

Philadelphia ' 898.9 

San  Francisco 898.4 

New  Orleans 898.6 


The  committee  also  tested  the  quartation  silver  and  found  it  free  from  gold,  and 
the  lead  used  in  the  assay  of  gold  bullion  and  found  it  free  from  gold  and  silver. 
The  acid  used  in  the  humid  assay  of  silver  was  found  to  be  free  from  silver  and  also 
from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  therefore  deem  the  assays  to  be  entirely  trustworthy. 

REPOHT  OF  THE  COMMITTEE  ON  WEIGHING. 

February  12,  1903. 

To  the  Board  of  Assay  Commissioners: 

Gentlemen:  The  committee  on  weighing  respectfully  report  that  they  have  exam- 
ined sample  coins,  selected  at  random  from  those  reserved  by  the  various  mints,  and 
the  number  of  coins  weighed  in  mass  were  as  follows; 

Mint  at  Philadelphia. 

84  gold  coins.  118  silver  coins. 

Mint  at  San  Prandsco. 

44  gold  coins.  150  silver  coins. 

Mint  at  New  Orleans. 

160  silver  coins. 

The  weighing  of  the  single  pieces  was  made  with  a balance  by  Troemner,  of  Phila- 
delphia, and  the  weights  employed  were  furnished  under  seal  by  the  Director  of 
the  National  Bureau  of  Standards,  and  were  certified  by  him  as  being  of  the  true 
standard  of  weight  as  fixed  by  law,  and  as  being  correctly  related  to  the  troy  pound 
of  1827. 

The  mass  weighings  were  made  upon  the  large  Saxton  balance  of  the  Mint.  Both 
balances  were  carefully  tested. 

The  committee  examined  the  weights  ordinarily  employed  in  the  Mint,  and  found 
them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed  by 
law.  The  details  of  the  weighing  indipate  but  slight  deviation  from  the  statutory 
standard  weights,  and  the  coins  examined  w'ere  all  within  the  legal  tolerance.  The 
committee  on  weighing  pronounces  the  examination  of  the  weights  of  the  coinage 
of  the  several  mints  during  the  year  1902  to  be  satisfactory. 

On  motion  of  Mr.  Smith  it  was  resolved  that  the  assay  commission  appointed  to 
examine  and  test  the  reserved  coins  of  the  several  mints  of  the  United  States  for 
1902,  after  having  examined  and  tested  the  fineness  and  weight  of  these  coins  and 
having  found  all  of  the  tests  within  the  limits  required  by  law.,  do  hereby  report  the 
tests  satisfactory. 

On  motion  of  Mr.  Kidgely  the  committee  adjourned  sine  die. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

John  H.  Landis,  Superintendent. 

The  following  table  shows  by  weight  and  value  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  during  the  fiscal  year  ended  June 
30,  1903: 


Metal.' 

Standard  ounces. 

Coinage  value. 

Gold 

1,199,836.216 
6,661,822.69  I 

S22, 322, 534. 28 
7, 751, 939. 13 

7,861,658.906 

30,074, 473. 41 
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During  the  year  transfers  of  silver  bullion  aggregating  7,063,652.95 
standard  ounces,  of  the  cost  value  of  15,752,038.89,  purchased  under 
the  act  of  July  14,  1890,  were  made  to  the  mint  at  New  Orleans. 

There  were  transferred  to  the  mint  at  San  Francisco  2,990,112.33 
standard  ounces  of  silver  bars  manufactured  by  private  refineries, 
through  sundry  parties,  in  exchange  for  a like  quantit}^  delivered  at 
the  mint  at  San  Francisco. 

There  were  transferred  from  the  Treasur}^  for  recoinage  during  the 
3^eaV  41,825  pieces  of  worn  and  uncurrent  domestic  gold  coin,  having 
a face  value  of  1334,111,  containing  17,811.900  standard  ounces,  of  the 
value  of  $331,384.18,  and  showing  a loss  of  $2,726.82;  also,  11,037,310 
pieces  of  uncurrent  domestic  subsidiary  silver  coin,  of  the  face  value 
of  $2,252,856.27,  containing  1,704,803.25  standard  ounces,  having  a 
coinage  value  in  subsidiary  coin  of  $2,121,061.58,  showing  a loss  of 
$131,794.69. 

There  were  also  received  over  the  counter  4,745  pieces  of  uncurrent 
domestic  gold  coin,  of  the  face  value  of  $31,451,  containing  1,670.634 
standard  ounces,  of  the  value  of  $31,081.56,  and  showing  a loss  of 
$369.44;  also  8,312  pieces  of  uncuiTent  domestic  silver  coin,  of  the  face 
value  of  $3,212.40,  containing  2,619.12  standard  ounces,  having  a coin- 
age value  in  subsidiary  coin  of  $3,258.63. 

Denominations  and  Amounts  op  Uncureent  Domestic  Gold  and  Silver  Coins 
Transferred  prom  the  Treasury  and  Received  over  the  Counter  at  the  Mint 
AT  Philadelphia. 

GOLD  COINS. 


Denominations. 

Transferrecl 
from  the 
Treasury 
(nominal 
value).' 

Eeceivecl 
over  the 
counter 
(nominal 
value). 

$108, 040.00 
94,710.00 
128,025.00 
3, 315. 00 

.$12,020. 00 

4.940. 00 
11,280.00 

2.995.00 
30. 00 

186.00 

.21.00 

334,111.00 

31,451.00 

SILVER  COINS. 


$245. 00 
1, 369. 00 
806. 00 
521.00 

$911, 097. 50 
703, 020. 25 
211. 20 
637, 024. 50 
1,377.05 
125. 77 

245. 00 
24. 60 
1.80 

2,252,856.27 

3, 212. 40 

■ There  were  deposited  unrefined  foreign  gold  bullion,  containing 
7,221.944  standard  ounces,  of  the  value  of  $134,361.75,  and  unrefined 
foreign  silver  bullion,  containing  2,466.72  standard  ounces,  of  the  coin- 
age value  of  $2,870.37,  from  various  countries,  as  shown  by  the  fol- 
lowing table: 
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Deposits  op  Unrefined  Foreign  Gold  and  Silver  Bullion,  Fiscal  Year  1903. 


Gold. 

Silver. 

Countries. 

Standard  ' 
ounces.  ' 

Value. 

Standard 

ounces. 

Coinage 

value. 

Canada: 

210. 239 

$3, 911. 42 
6, 042. 90 
6. 722. 53 

69. 76 

S81.18 
100. 21 

324.806 

86.32 

361. 336 

94. 63 

110. 11 

2,238.857 
3,696. 797 

41, 653. 15 
68, 777.62 

113. 21 

131.74 

2,039. 30 
6.43 

2, 373. 00 

11.045 

'205.49 

7.48 

16. 021 

298. 07 

4. 71 

5.48 

341.582 

6, 355. 01 
159.76 

50. 45 

58.71 

8.587 

1.50 

1 75 

12. 674 

235.80 

.61 

.71 

Total 

7,221. 944 

134, 361. 75 

2, 466. 72 

2,870.37 

There  were  no  deposits  of  refined  foreign  bullion. 

Foreign  gold  and  silver  coins  of  various  countries  were  received, 
containing  in  gold  76.373  standard  ounces  of  the  value  of  $1,420.90 
and  in  silver  85  standard  ounces  of  the  coinage  value  of  $98.91,  as 
shown  by  the  following  table; 


Countries. 

Gold. 

Silver. 

Standard  ozs. 

standard  ozs. 
85.00 

0.781  i 
.256  1 
2.649 
72. 687 

76. 373  ' 

85.00 

Deposits  of  unrefined  gold  and  silver,  the  product  of  the  various 
States  and  Territories  of  the  United  State.^  aggregated  14,998.422 
standard  ounces  of  gold  of  the  value  of  $279,040.42  and  6,445.12 
standard  ounces  of  silver  of  the  coinage  value  of  $7,499.77,  as  shown 
by  the  following  table: 

Gold  and  Sidver  op  Domestic  Production  Deposited  during  the  Fiscal  Year 

1903. 
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Gold. 


Localities. 

Standard 

ounces. 

Value. 

Standard 
ounces.  - 

Value. 

5.258 

$97. 82 

0.94  1 

$1.09 
108. 39 

838. 214 

15, 594. 68 
6, 256. 48 
2,894. 29 
1 14,139.59 

1 14, 877. 10 

19, 343. 55 
! 105. 40 

93. 15 

336. 286 

•215.37 

250. 61 

155.668 

36.92  1 

42. 96 

760.003 

248.45  . 

289. 10 

799. 644 

93.91 

109.28 

1, 039. 716 

546.00 

636. 35' 

5.665 

.48  ' 

.66 

4.865 

90. 51 

.66 

.77 

160.630 

2, 988. 47 
1 172, 081. 34 

3.11 

.3. 62 

9,249.372 
35. 064 

1,303.49' 

3.82 

1, 516..79 
4.44 

652.35 

134.291 

2, 498. 44 

57.48 

66.89 

164. 781 

3; 065. 69 
3, 063. 22 

43.57  ■ 

50. 70 

164.648 

17. 76 

20. 65 

3.451 

64.20 

.05  1 

.06 

420. 994 

7, 832. 45 ' 

131.11 

152. 56 

154. 581 

.2; 875. 93 
142. 98 ! 

14.47 

16.84 

7.685 

2.99  , 

3. 48 

59.284 

3 , 102. 96 

13.31  1 

15. 49 

498.422 

9,272.97 

73. 96 

86. 06 

Total 

14,998.422 

279,040. 42 

2, 900. 99 

3, 375. 69 

Silver. 
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The  redeposits  during  the  fiscal  year  1903  aggregated  1,109,276.740 
standard  ounces  of  gold  of  the  value  of  $20,637,706.81  and  306,304.44 
standard  ounces  of  silver  of  the  coinage  valueof  $472,790.62,  as  shown 
by  the  following  tables; 


Rkdeposits  op  Gold  Bullion. 


1 

Institution  at  which  manufactured. 

! 

Unparted 
bars.  i 

Fine  bars. 

Standard  ozs. 
10.554  1 
818,391.347 
34. 091  1 
70,892.891 
129,167.739 
13,227.722 
6, 185. 975 
51,020.700 
13, 382. 760 

Standard  ozs. 
269. 936 
6,407.824 

285. 201 

Total 

1, 102, 313.  779  1 

6,962. 961 

Redeposits  op  Silver  Bullion. 


Institution  at  which  manufactured. 

Unparted 

bars. 

Fine  bars. 

Mint  bars. 

Standard  ozs. 
4.79 

Standard  ozs. 
856.59 
58,583.98 

Standard  ozs. 

154, 902. 81 

no,  249. 24 
8.35 
25, 392. 70 
29, 458.11 
1,621.17 
1, 287. 97 
21, 001. 61 
2, 937.12 

191,961.06 

69, 440. 57 

154, 902.  SI 

Fine  gold  bars  for  use  in  the  industrial  arts,  of  the  value  of 
.$3,874,044.56,  weighing  187,406.906  fine  ounces,  were  exchanged  for 
gold  coin  during  the  fi.scal  year. 

MINOR  COINS. 

Minor  coins  of  the  face  value  of  $195,613.25  were  received  on  trans- 
fer orders  and  melted  for  recoinage  during  the  fiscal  year. 

Bronze  and  nickel  blanks  for  minor  coinage  were  purchased  as 
follows: 


Character. 

Pounds 

avoirdupois. 

Cost. 

600, 000 
330, 000 

8168, 720 
177,804 

930, 000 

346, 524 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost,  and  seigniorage  are  shown  by  the  following  table: 
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MiNoii  Coins  nor  Recoinage  Fiscal  Year  1903. 


Uncurrent  coin  transferred  from  United  States  Treasury: 

Old  copper  cents 

Nickel  1-cent  coins 

Bronze  1-cent  coins 

Bronze  2-eent  coins 

Nickel  3-cent  coins 

Nickel  5-cent  coins 


893.08 
1, 223. 75 
28, 123. 17 
272. 00 
1,121.25 
164, 780. 00 


Total : 195,613.25 

Cost  of  pure  nickel  added  to  nickel  1-ceut  metal  to  convert  into  nickel  6-cent  alloy  for 

recoinage  into  nickel  5-cent  coin • 79.83 

Cost  of  tin  and  zinc  added  to  old  copper-cent  metal  to  convert  into  bronze  1-cent  alloy  for 

recoinage  into  bronze  1-cent  coin 4. 20 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent 

coin 32.13 

Seigniorage  (gain  by  recoinage) 5, 348. 38 

Total 201,077.84 


. Coinage  executed,  nominal  value: 

Bronze  Teen  t coin 827, 354. 93 

Nickel  5-cent  coin 162,486.25 

189,841.18 

Wastage  (loss  by  recoinage) / 11,236.66 


Total 201,077.84 

, The  total  minor  coinage  for  the  year  in  nickel  5-cent  coins  was 
$1,589,336.25,  and  in  1-cent  bronze  coins  $895,354.93.  Of  these 
amounts  $162,486.25  in  nickel  coins  and  $27,354.93  in  bronze  coins 
were  recoinage  of  United  States  coins. 

The  seigniorage  or  gain  on  recoinage  was  $6,348.38  as  against  a 
wastage  or  loss  of  $11,236.66,  showing  a net  wastage  of  $5,888.28. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  purchased  metal  was  $1,955,567.21,  which,  less  a net  wastage  on 
the  recoinage  of  minor  coin,  gives  a total  seigniorage  on  minor  coin  of 
$1,949,678.93. 

The  total  amount  of  the  several  types  of  minor  coin  manufactured 
from  1793,  when  the  first  coinage  of  copper  cents  was  made,  until 
June  30,  1903,  aggregated  $40,416,024.19.  From  the  records  of  this 
mint,  to  which  the  coinage  has  been  assigned  by  law,  it  appears  that 
there  have  been  melted  for  recoinage  $3,847,829.40,  leaving  outstanding 
June  30,  1903,  $36,568,194.79. 

The  several  types  and  denominations  of  minor  coins  issued,  manu- 
factured by  the  mint  at  Philadelphia  since  its  establishment,  the  amount 
remelted,  and  the  amount  outstanding  June  30,  1903,  are  set  forth  in 
the  following  table: 


Minor  Coins  Issued,  Rbmelted,  and  Outstanding. 


Denominations. 

Coined. 

Remelted. 

Outstanding 
June  30, 1903. 

81,562,887.44 
39, 926.  n 
2,007,720. 00 
12,498,023. 17 
912,020.00 
905,768.52 
22,489,678.95 

8379, 633. 59 

81,183,253. 85 
39,926.11 
1,209,327.64 
12, 309, 650. 65 
574,076.28 
626, 800. 91 
20, 625,159.35 

798, 392. 36 
188, 372. 52 
337,  943. 72 
278,967. 61 
1,864,519. 60 

40,416, 024.19 

3, 847, 829. 40 

36, 568, 194. 79 

Minor  coins  to  the  amount  of  $2,292,910.25  have  been  distributed 
throughout  the  States  and  Territories  of  the  United  States  during  the 
fiscal  year  1903— $1,428,380  in  nickel  5-cent  pieces  and  $864,530.25  in 
bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
DigitizedPgf^gm  $41,682.25.  ; 
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The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal 
year  was  $4,954,300.73,  as  shown  by  the  following  table: 


' Items.  ' 

Coined. 

Seigniorage. 

$8,026,785. 00 
1,704, 667.25 
2,294,850. 00 

$2,409,624.82 
589, 108. 70 
1, 955, 567. 21 

12,026,302.25 

4, 954, 300. 73 

In  addition  to  the  regular  coinage,  250,000  gold  dollars  of  special 
design  were  struck  for  the  Louisiana  Purchase  Exposition. 

The  coinage  for  foreign  governments  executed  during  the  year  was 
750,000  pieces  of  silver  for  the  Government  of  Venezuela  and  1,360,000 
silver  pieces  for  Colombia;  3,577,405.29  standard  ounces  of  silver  bul- 
lion, costing  $1,671,002.31,  were  purchased  for  the  silver  coinage  of 
the  Philippine  Archipelago. 

For  the  minor  coins  of  the  Philippine  Archipelago  there  were 
received  and  delivered  to  the  coiner  the  following  quantity  of  blanks 
prepared  and  ready  to  receive  the  imprint  of  the  dies: 


Denomination. 

Pounds 

avoirdupois. 

30. 000 

60. 000 
45, 000 

. 135, 000 

The  coinage  executed  for  the  Philippine  Islands  was  as  follows: 


Denomination. 


Pesos 

50  centavos 
20  centavos 
10  centavos 
5 centavos . 
1 centavo  ... 
i centavo . . 

Total 


Pieces. 

Value,  pesos. 

Cost  value. 

2,582,365 
1, 101, 595 
501,282 
1,001,542 

2. 651.020 

3. 541.020 

3.101.020 

2, 582, 365. 00 
550, 797. 50 
100,256.40 
100, 154. 20 
132, 551. 00 
35, 410. 20 
15,505. 10 

$1, 025, 695. 31- 
221, 753. 32 
40, 194. 13 
40, 152.85 
15, 761. 90 
11, 328. 57 
5,211.58 

14,479,844 

3, 517,039. 40 

1,360,097.66 

Gold,  Silver,  and  Bronze  Medals  Manufactured  . at  the  Mint  of  the  United 
States  at  Philadelphia  during  the.  Fiscal- Year  ended  June  30,  1903. 


Digitized 


Name  of  medal. 

Gold. 

Silver. 

BroiLje. 

15 

15 

1 1 

5 

1 

1 

1 

3 

6 

4 

15 

5 

5 

10 

15 

1 

5 

7 

12 

12 

1 

6 

5 

4 

5 

(SeSfiA8SK>n  Latin  School) 1 

i 
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Gold,  Silver,  and  Bronze  Medals  Manufactured  at  the  Mint  of  the  United 
States  at  Philadelphia,  etc.. — Continued. 


Name  of  medal. 


Dodd, Hannah  M.  (Girard  estate),  Philadelphia. 

Emancipation  Proclamation 

En^di.sh  Composition 

Elliott,  Captain 

Fillmore,  Millard,  President 

First  Steam  Coinage 

Franklin  (Boston  Schools) 

Garfield,. James  A.,  President 

Garfield  Indian  Peace 

Grant,  Ulysses  S.,  President. 

Great  Seal 

Harrison,  Major-General 

Harrison,  Benj^i'tain.  President 

Harrison,  William  H.,  President 

Harvard  Law  School 

Hayes,  Rutherford  B.,  President 

Hoff-Memorial 

Humane  Society  of  Massachusetts 

Indian  Pea^ ‘ 

Jackson,  General 

Jackson,  Andrew,  President 

Jefferson,  Thomas,  President 

Johnson,  Andrew,  President 

Jones,  John  Paul. 

Jones,  Jacob,  Captain 

Ketchum,  Jesse 

Lafayette  College 

Let  us  have  peace 

Lincoln,  Abraham,  President 

Lincoln  and  Grant 

Lincoln  and  Garfield 

Life  Saving  (State  Department) 

Life  Saving  (Treasury  Department)  

Macomb,  Major-General 

Madison,  James,  President 

McCall,  Lieutenant : 

McKinley,  William,  President 

Monroe,  James,  President 

Morgan,  General 

Naval  Institute 

New  York  Florists 

Norman,  “Civil  Engineers” 

Noyes,  George  H.,  Prize,  Nashua,  N.  H 

Orators- (Washington  and  Lee  University) 

Pacific  Railroad 

Pennsylvania  Bi-Centennial 

Perry,  Captain 

Pierce,  Franklin,  President — 

Polk,  James  K.,  President 

Presidency  Relinquished 1 . . 

Proctor  (Philadelphia  College  of  Pharmacy)  — 

Phillips,  D.  K.  (Boston  Schools) — 

Roberts,  George  E.,  Director  of  the  Mint 

Santine  (Washington  and  Lee  University) 

Scholarsnip 

Shelby,  Isaac,  Governor 

St.  John’s  Commandery,  Philadelphia. 

Suydam  (New  York  Academy  of  Design) 

Taylor,  General 

Taylor,  Zachary,  President 

Time  increases  his  fame 

Tyler,  John,  President 

United  States  Assay  Commission ; — 

United  States  Coast  Survey 

United  States'Diplomatic 

United  States  Army  Marksmanship 

University  of  Pennsylvania 

Valley  Forge  Centennial 

Van  Buren,  Martin,  President 

Vanderbilt,  Cornelius 

Warrington,  Captain 

Washington  before  Boston 

Washington,  William,  Colonel 

Washington  and  Jackson 

Washington  and  Lincoln 

Washington  and  Grant 

Washington  Wreath 

Webb  (Philadelphia  College  of  Pharmacy) 

West  Indian  (Campaign 


Total 

Digitized  for  FRASER 


Gold. 


Silver.  Bronze. 


105 


349 


2 

6 

15 

•5 


21 

1 

5 
15 
13 

6 

15  . 
. ( 
25 

5 

6 
15 

15 

16 
5 
5 


6 

29 


5 

11 

5 

135 

15 


16 

11 


u 

50 

"h' 

6 

5 

15 

40 

15 

‘46' 

2 

10 

1 

‘22* 

29 

5 

15 

6 

6 

.... 

33 

7,017 


7,850 
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An  unusual  amount  of  work  on  dies  for  new  medals  was  done  dur- 
ing the  year.  The  dies  for  the  medal  of  the  Director  of  the  Mint 
and  for  the  Washington  Presidential  medal  were  completed;  also  those 
for  the  West  Indian  Campaign  and  Special  Meritorious  medals  and  for 
the  medal  for  the  Jefferson  Memorial  Association. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
sold,  nominal  value,  amount  received,  and  the  profit  on  the  same  dur- 
ing the  fiscal  year  ended  June  30,  1903: 


Articles.  . 

Number 
of  pieces. 

Nominal 

value. 

Amount 

received. 

Profit. 

Ill 

$4, 505. 24 
226.84 

U,  687. 50 
646.75 

S182. 26 

309 

419. 91 

8, 487 
556 

1,848. 70 

6, 304. 56 
5,479.00 
1,918. 76 

4, 455. 86 
164.00 

5,315.00  1 

3,172 

4,130 

1, 467. 05  , 
: 123. 90  ' 

451.  71 

' 165. 20 

41.30 

16, 765 

13, 486.  73 

19,201.77 

5, 715.04 

Meltbk  and  Refiner’s  Department, 

D.  K.  Tutti-e,  Ph.  D.,  Melter  and  Refiner. 

During  the  fiscal  year  the  melter  and  refiner  received  from  the 
superintendent  gold  bullion  containing  by  assa}"-  3,880,016.129  standard 
ounces,  of  the  value  of  $72,186,346.59,  his  legal  allowance  for  wastage 
being  3,880.016  standard  ounces,  of  the  value  of  $72,186.35,  and  silver 
bullion  containing  by  assay  29,716,025.77  standard  ounces,  of  the  value 
of  $34,578,648.17,  his  legal  allowance  for  wastage  being  44,574.04 
standard  ounces  of  the  value  of  $51,867.97. 

He  operated  upon  bullion  as  follows: 


Description. 

Gold. 

Silver. 

Standard  ozs. 
1,976,687.710 
1,378, 576. 434 

Standard  ozs. 
28, 952, 659. 11 
2, 515, 339. 25 

3, 355, 264. 144 

31,467,998.36 

Upon  settlement  of  the  melter  and  refiner’s  accounts,  June  30, 1903, 
there  was  found  an  appa,rent  gain  in  the  operations  upon  the  gold  bul- 
lion during  the  fiscal  year  of  300.112  standard  ounces,  and  in  the  oper- 
ations upon  the  silver  bullion  an  apparent  gain  of  16,480.67  standard 
ounces. 

The  melts  made  aggregate  as  follows: 


Melts. 

Bars.  1 

j 

Ingots. 

Granula-  ^ 
tions. 

Deposits. 

Total. 

Gold 

711 

378 

2,685 

303 

3,774 
9, 446 

860 

7,383 

900 

1,571 

7,761 

900 

2, 988 

13,220 

During  the  year  two  gold  ingot  melts  and  eight  silver  ingot  melts 
were  condemned. 
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Number,  Weighi’,  and  A^alue  oe  Gobb  and  Silver  Bars  i^or  Industrial  Use. 


Metals. 

Bars. 

Standard 

ounces. 

Coinage  value. 

Gold : 

4,812 

844 

214,700.011 
136, 682. 22 

$3,994,418. 83 
159, 048. 40 

5, 656 

1 

4, 153, '467. 23 

During  the  year  204  barrels  of  sweeps  were  gathered,  containing,  by 
assa}!,  1,579.852  standard  ounces  of  gold  and  8,530.79  standard  ounces 
of  silver.  • 

The  operations  of  the  refiner3i  were  as  follows: 


Bullion. 

Gold. 

Silver. 

Sent  to  the  refinery,  including  the  electrolytic  refinery,  3,599,751.49 

Standard  ozs. 

1 1,378,676.434 
1 1,378,730.392 

Standard  ozs. 

2, 615,339.25 
2, 516, 909. 15 

Returned  from  refinery 1 

Total  gain ' 

' 153. 958 

1 

1,569.90 

Silver  bullion  upon  which  refineiy  charges  were  collected  contained 
b}f  assay  387,640.03  standard  ounces,  and  silver  owned  by  the  Govern- 
ment returned  to  the  refinery  for  parting  purposes  upon  which  no 
charges  were  imposed  contained  2,127,699.22  standard  ounces. 

The  gold  bullion  sent  to  the  refinery,  as  stated  above,  contained 
241,519  standard  ounces,  which  were  refined  by  electrolysis.  This 
portion,  of  course,  did  not  require  the  addition  of  silver  nor  the  large 
expenditure  for  acid  incidental  to  the  usual  parting  process.  The 
cost  for  acids  in  the  electrolytic  refinery  was  182.50,  and  for  other 
chemicals  125,  making  a total  cost  of  $107.50  for  these  items  in-  the 
refining  of  an  amount  of  bullion  valued  at  $4,492,253.  An  experienced 
man  did  the  routine  work  during  eight  hours  each  da}- , for  which  he 
was  paid  $3.25  per  diem.  It  ■\vas  hoped  that  a lai’ger  amount  of  plati- 
num would  have  been  found  and  recovered  from  the  gold  bullion  than  has 
been  the  case.  The  only  platinum  yet  detected  in  bullion  deposits  is  con- 
tained in  the  small  amount  of  dental  and  jewelers’  scrap  which  is  received 
over  the  counter.  All  this  is  treated  electrolyticallji,  and  during  the 
last  3"ear  about  fifty  ounces  of  platinum  have  been  saved  from  this 
source.  This  is  approximately  equal  in  value  to  the  entire  cost  of 
running  the  plant  for  the  year.  By  far  the  larger  part  of  gold  bullion 
coming  to  the  Philadelphia  mint  consists  of  redeposits  from  the  Den- 
ver mint,  and  is  chiefl3i  the  product  of  chlorination  and  C3^anide  plants 
in  which  no  efl'ort  is  made  to  recover  any  platinum  which  ma3i  have 
been  present  in  the  ore.  A test  made  on  Klondike  gold  was  disappoint- 
ing, as  it  showed  no  platinum  present. 

■ The  electrolytic  gold  is  melted  without  fluxes,  and  yields  bai's  which 
assa5i  from  999.4  to  999.9,  averaging  about  999.6.  This  gold  is  now 
issued  to  depositors  desiring  high-grade  gold,  and  is  much  appreciated 
b3'  makers  of  dental  foil  and  of  gold  leaf. 

The  melter  and  refiner  has  introduced  a new  flux — cryolite — with  such 
good  results  that  attention  ma}i  be  called  to  its  use.  It  melts  and 
becomes  very  fluid  at  a low  temperature,  and  serves  a useful  purpose 
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in  thinnin}^-  sluggish,  pasty  liuxes;  but  the  most  valuable  property  pos- 
sessed by  crjmlite  is  its  solvent  action  on  bone  ash.  The  shimmings 
obtained  by  fining  up  gold  melts  with  saltpeter  are  largely  composed 
of  masses  of  bone  ash,  in  which  grains  of  gold  are  entrapped  and  recov- 
ered with  difficulty  in  the  subsequent  “sweating”  process,  owing  to 
the  infusibility  and  insolubility  of  the  bone  ash.  The  solvent  action 
of  cr^mliite  greatly  simplifies  the  treatment — more  gold  is  recovered 
and  the  sweeps  greatly  reduced  in  richness. 

The  gain  of  16,480  standard  ounces  of  silver,  as  shown  in  the  oper- 
ations upon  the  silver  bullion  for  the  year,  may  be  accounted  for  as 
follows: 

• Stimdard  ounces. 


Allowance  and  deductions  on  gold  deposits  containing  silvei' 7,553. 59 

From  operations  with  coiner  (estimated) 5,700.00 

Purchase  silver,  in  fineness  (estimated) 3,000.00 

Purcha.se  silver,  in  weight  allowances  (estimated) 2,000.00 

Refinery  (unreported  silver,  gain  in  fineness,  etc.) 1,569. 90 

Ingots  delivered  to  coiner  in  settlement . 744.00 


Total ; 20,567.49 

Gain  shown  in  settlement 16,480.67 

Approximate  operating  loss  during  year 4, 086. 82 

Or  about  one-eleventh  of  liis  legal  allowance  for  wastage. 


Coiner’s  Department. 

Rhine  R.  Freed,  Coiixcr. 

During  the  period  from  May  1,  1902,  to  June  30,  1903,  the  coiner 
received  and  operated  upon  gold  as  follows:  . 

Received  from  the  superintendent  at  the  time  the  present  coiner  took 
his  position.  May  21, 1902,  368,771.549  standard  ounces;,  received  from 
May  21,  1902,  to  June  30,  1902,  44,031.9  standard  ounces;  received 
from  June  30,  1902,  to  June  30,  1903,  992,099.25  standard  ounces, 
making  a total  of  1,404,902.699  standard  ounces  of  gold  of  the  value 
of  $26,137,724.63  operated  upon  from  May  1,  1902,  to  June  30,  1903, 
and  upon  which  there  was  a wastage  of  66.686  standard  ounces,  of  the 
value  of  $1,240.67,  or  9.49  per  cent  of  the  legal  allowance. 

During  the  same  period  the  coiner  also  received  and  operated  upon 
silver  as  follows: 

Received  from  the  superintendent  at  the  time  the  present  coiner  took 
his  position.  May  21, 1902,  563,903.16  standard  ounces;  received  from 
May  21, 1902,  to  June  30, 1902, 4,648,495.72  standard  ounces;  received 
from  June  30,  1902,  to  June  30,  1903,  26,429,562.63  standard  ounces, 
making  a total  of  31,641,961.51  standard  Ounces  of  silver,  of  the  value 
of  $39,367,914.79  in  subsidiary  silver  coin,  operated  upon  from  May  1, 
1902,  to  June  30, 1903,  and  upon  which  there  was  a wastage  of  13,977.61 
standard  ounces,  of  the  value  of  $7,198.84,  or  44.17  per  cent  of  the 
legal  allowance. 

The  following  tables  show  the  coinage  executed  during  the  year: 
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DcnoiniuHtjons. 

Pieces. 

Values. 

GOLD. 

318,552  1 
164, 808 
* 182, 580 

182, 780 
250, 258 

86, 371,040.00 
1,648, 080.00 

912. 945. 00 
. 456, 950. 00 

250. 258. 00 

1,098, 987 

9, 639, 273. 00 

SILVER. 

1 

8.026. 785 
1 2,898,785 

8. 596. 786 
1 19,950,786 

8,026,785.00 

1.449. 392.50 
2, 149, 196. 25 

1.995.078.50 

Total 

39,473, 140 

13,620,452. 25 

MINOR. 

31,786,726  , 
89, 536, 493  1 

1,589, 336.25 
895, 354.93 

Total 

121,322,218  1 

2,484, 691. 18 

161,894,345 

26, 744, 416. 43 

FOR  PHILIPPINE  ISLANDS. 


Denomination.s. 

Pieces. 

Cost  value. 

2, 582, 365 
1,101,595 
501,282 
1,001,542 
2,651,020’ 

3. 541. 020 

3. 101.020 

81,025, 695.31 
221, 753. 32 
40,194,13 
40, 152. 86 
15,761.90 
il,328. 57 
5,211.58 

14,479,844  ' 

1,360,097.66 

FOR  GOVERNMENT  QF  VENEZUELA. 


^ Denominations. 

Pieces. 

Valuein  United 
States  subsidi- 
ary coin. 

500,000 

250,000' 

8500, 000. 00 
92,777.79 

750, 000 

- 592, 777. 79 

FOR  GOVERNMENT  OF  COLOMBIA. 


960. 000 

400.000 

8445, 333. 34 
14,800.00 

1,360,000 

460, 133. 34 

The  percentage  of  good  coin  produced  from  ingots  operated  upon 
during  the  fiscal  year  was  in  gold  52.22  and  in  silver  57.24. 


Assayeb’s  Department. 

Jacob  B.  Eckfeldt,  Assayer. 

The  number  of  assays  made  during  the  fiscal  year  ended  June  30, 
1903,  was  as  follows: 


Gold 32,320 

Silver , 19,800 

Special  assays 200 


Total 52,320 
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There  were  also  211  barrels  of  sweeps  assayed. 

In  addition  to  this,  160  ounces  of  proof  g old  and  100  ounces  of  proof 
silver  were  made. 

Engraver’s  Department. 

* Charles  E.  Baebek,  Engraver. 

The  number  of  coinage  dies  prepared  for  the  mints  was  207  for  gold 
coinage,  1,025  for  silver  coinage,  and  577  for  minor  coinage,  making  a 
total  of  1,809.  In  addition,  20  dies  were  made  for  the  pi-oof  coinage, 
470  for  the  Philippine  coinage,  28  for  the  Louisiana  Purchase  dollar, 
38  for  W est  Indian  Campaign  medals,  2 for  the  annual  assay  medal,  2 
for  the  medal  of  the  Director  of  the  Mint,  6 for  the  Jefferson  Memo- 
rial medals,  and  1 for  the  Washington  Presidential  medal.  When 
taking-  into  consideration  that  the  master  dies  and  hubs  for  the  Louis- 
iana Purchase  dollar  and  the  Philippine  coins,  besides  the  dies  for 
the  West  Indian  Campaign  and  the  Specially  Meritorious  medals,  the 
Army  Marksmanship  medals,  the  annual  assay  medal,  the  Director’s 
medal,  the  Jefferson  Memorial  medal,  and  the  VVashington  Presidential 
medal  are  all  original  engraving  and  not  pioduced  by  hubs  as  repro- 
ductions, it  will  be  seen  thttt  this  department  has  been  very  busy  during 
the  last  fiscal  year. 

The  medal  department,  now  under  the  engraver’s  charge,  has  exe- 
cuted 8,310  medals,  785  proof  sets  of  United  States  coin,  and  1,050 
proof  sets  of  Philippine  coin. 


Dies  Manueactcked  by  the  Mint  at  Philadelphia  dueing  the  Fiscal  Yeae' 

ENDED  June  30,  1903. 


Eenominatiou  of  die.  1 

! 

Pliiladel-  1 
phia. 

For  the  mii: 

Sail  Fran- 
cisco. 

it  at— 

New  Or- 
leans. 

Total. 

GOLD  COINAGE. 

1‘1 

25 

39 

Eagle T 

15 

20 

20  ' 

55 

14 

35 

. . 1 

49 

8 

8 

56 

1 

56 

Total 

107 

80 

1 

20 

207 

SILVER  COINAGE. 

Standard  dollar • i 

142 

20 

ISO 

342 

Half  dollar 

33 

20 

110 

163 

Quarter  dollar ! 

83 

20  1 

110 

213 

Dime 

167 

20 

120 

307 

Total 

425 

80  ! 

5‘20 

1,025 

MINOR  COINAGE. 

245 

1 

245 

332 

577 

577 

PHILIPPINE  SILVER  COINAGE. 

40 

151 

18 

20 

14 

20 

34 

12 

20 

32 

84 

211 

90.5 

PHILIPPINE  MINOR  COINAGE. 

48 

1 32 

33 

1 

33 

113 

i 

113 
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RECAPITULATION. 

Gold  coinage 1 

Silver  coinage 

Minor  coinage 

Proof  coinage : 

Philippine  silver  eoiiiage .• 

Philippine  minor  coinage 

Philijjpine  proof  coinage 

Louisiana  Purchase  dollar  experimental  dies 

Louisiana  Purchase  dollar  dies  and  hubs . 

Philippine  coinage  dies  and  hubs  for  reproduction 

West  Indian  campaign  medals 

West  Indian  campaign  specially  meritorious  medals.. 

Annual  assay  medal 

Director  of  the  Mint 

Jefferson  Memorial  dies  and  hubs * 

Washington  Presidential  medal 


207 

1,025 

577 

20 

295 

113 

20 

22 

6 

42 

26 

12 

2 

2 

6 

1 


Total 


2, 376 


MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO. 

Franjs:  a.  Leacit,  SuperiMendenL 

The  weight  and  value  of  the  gold  and  silver  bullion  deposited  at 
the  mint  at  San  Francisco  during  the  fiscal  j'^ear  1903  was  as  follows: 


Metal. 

• Standard 
ounces. 

Value. 

Gold i 

2,816,490.912 

8,084,778.94 

$52, 399, 830. 94 
9,407,742.76 

61, 807, 573. 70 

Of  the  above  amount  of  silver  bullion,  4,258,886.66  standard  ounces 
were  received  under  act  of  March  2,  1903,  for  the  coinage  of  silver 
coin  for  the  government  of  the  Philippine  Islands. 

During  the  year  there  were  deposited  and  melted  at  this  mint  for 
recoinage  1,574.724  standard  ounces  United  States  gold  coin,  of  the 
face  value  of  $30,456.50;  coining  value,  $29,297.22,  of  which  there 
was  transferred  from  the  Treasury  worn  and  uncurrent  gold  coin  of 
the  face  value  of  $16,927.50,  containing  895.391  standard  ounces,  of 
the  coining  value  of  $16,658.44;  and  received  over  the  counter  coin 
of  the  face  value  of  $13,529,  containing  679.333  standard  ounces,  of 
the  coining  value  of  $12,638.78,  the  denominations,  number  of 
pieces,  and  value  thereof  being  as  follows: 


Denomination. 

Transferred  from 
Treasury. 

Received  over 
counter. 

Number 
of  pieces. 

Nominal 

value. 

Number 
of  pieces. 

Nominal 

value. 

305 
484 
1, 196 
3 

$6, 100. 00 

4. 840. 00 

5. 980. 00 
7.50 

318 

146 

1,128 

16 

3 

20 

$6, 360. 00 

1.460. 00 

5.640. 00 

40. 00 
9.00 

20.00 

1,988 

16,927.50 

1,631  1 

13, 529. 00 

There  was  also  deposited  and  melted  86,121.48  standard  ounces  of 
United  States  silver  coin,  of  the  face  value  of  $113,282.06,  having  a 
coining  value  of  $107,149.57  in  subsidiary  coin,  of  which  silver  coin 
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there  was  transferred  from  the  Treasur}^  worn  and  uncurrent  sub- 
sidiary coin  of  the  face  value  of  $113,211,371,  containing  86,068.78 
standard  ounces,  with  a coining  value  of  $107,084  in  new  subsidiary 
coin;  and  received  over  the  counter  worn  and  uncurrent  silver  coin 
of  the  face  value  of  $70.35,  containing  52.70  standard  ounces,  with  a 
coining  value  of  $65.57  in  new  subsidiary  coin.  The  denomination, 
number  of  pieces,  and  value  of  such  coins  being  as  follows: 


Deuomination. 

Transferred  from 
Treasury, 

Received  over 
counter. 

Number  of 
pieces. 

Nominal 

value. 

Number  of 
piece.s. 

Nominal 

value. 

4 

$4. 00 

134,000 

$67,000.00 
34,000.00 
8. 60 

82 

. 41.00 

136; 000 
43 

51 

13.75 

120, 000 
3, 982 
132 

12,000. 00 

116 

11.60 

199. 15 

3.96 

* 

394,157 

133, 211. 71 

■253 

70. 35 

In  addition  to  this,  there  were  deposited  and  melted  during  the  fiscal 
3^ear,  under  the  act  of  January  14,  1903,  512,984.59  standard  ounces 
of  Hawaiian  silver  coin,  of  the  face  value  of  $6i9,000,  with  a coining 
value  of  $638;239  in  United  States  subsidiary  silver  coin,  the  denomi- 
nations, number  of  pieces,  and  value  of  said  coins  being  as  follows: 


Denomination. 

Received  from 
Treasury. 

Number  of  i 
pieces. 

Nomiual 

value. 

1 339, 500 

^ 477,000 

; 164,000 

$339, 500 
238, 500 
41, 000 

Total •. 

980, 600 

619,000 

Making  an  aggregate  of  gold  and  silver  coin  of  1,378,530  pieces,  of 
the  nominal  value  of  $762,738.56. 

Foreign  unrefined  gold  bullion  containing  40, 144.494  standard  ounces, 
of  the  value  of  $746,874. 31,  was  deposited  during  the  year.  There  was 
also  deposited  during  the  same  period  10,337.57  standard  ounces  of 
unrefined  silver  bullion,  valued  at  $12,029.17. 

The  above  bullion  was  received  from  the  following  countries: 

.Foreign  Gold  and  Silver  Bullion  (Unrepined). 


Country, 

Gold  bullion. 

Silver  bullion. 

.Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

451. 774 
32.734.992 
2,339.211 
4,382.137 
236. 380 

$8, 405. 10 
609, 023. 11 
43, 520. 20 
81,528.13 
4,397.77 

69. 91 
- 7,661.83 
1,033.24 
1,546.84 
. 25. 75 

$81.35 
8, 915.58 
1,202.32 
1, 799.96 
89.96 

40, 144. 494 

. 746,874.31 

j 

10,337.67 

^ 12,089.17 
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No  foreign  refined  gold  or  silver  bullion  was  deposited  during  the 
year. 

Foreign  gold  coin  containing  422,816.347  standard  ounces,  of  the 
coining  value  of  17,866,350.64,  was  deposited  and  melted  during  the 
imar.  The  nominal  weight  of  this  coin  (the  weight  of  the  new  coins 
of  their  respective  countries)  was  423,054.248  standard  ounces,  show- 
ing a loss  by  abrasion  of  237.901  standard  ounces. 

. The  following  table  exhibits  the  country  of  coinage,  nominal  weight, 
and  value: 


Country. 

Nominal 

weight. 

Nominal  value. 

Standard  ozs. 
0. 123 

S2.28 

4.776 

88. 86 

6. 980 

111.27 

7.239 

134.68 

76.17 

4.094 

25. 460 

473.  67 

419,773.  055 
7.938 

. 7,810,103.56 
• 147.68 

583.168 

10,849. 65 

154.51 

8.305 

. 2,587.833 
5.896 

48, 145. 76 
109. 69 

12. 896 

239. 93 

1.659 

30,87 

2. 074 

38.59 

2. 275 

42.34 

1.477 

27.47 

423, 034.248 
422,816.347 

7,870,776. 98 
7, 866, 350. 64 

217. 901 

4, 426. 34 

The  redeposits  during  the  fiscal  year  aggregated  644,920 .-915  standard 
ounces  of  gold,  of  the  coining  value  of  $11,998,528. 671,  and  3,108,537.30 
standard  ounces  of  silver,  of  the  coining  value  of  $3,617,207.04  in  stand- 
ard dollars,  as  shown  by  the  following  tables: 


Gou>  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Standard 

ounces. 

Value. 

14,069.130 
• 630, 851. 785 

$261,751.27 
11, 736, 777. 40 

644,920.  915  i 

1 

11,998,528.67 

Silver  Bullion. 


ln.stitutioii  at  which  manufactured. 

' Fine  bars.  | 

Unparted.  bars. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

2,990,112.21 

$3,479,403.30 

9.028.13  ; 
109, 396. 96  1 

$10,505.46 
127, 298. 28 

2,990,112.21 

3, 479, 403. 30  . 

1 

118,425.09  1 

1 

137, 803. 74 

aThe  2,990,112.21  stanclard  ounces  noted  for  Philadelphia  were  bars  manufactured  at  private  refin- 
eries and  were  received  at  this  mint  during  the  fiscal  year  from  sundry  parties  in  exchange  for  a like 
quantity  delivered  to  such  parties  by  the  United  States  mint  at  Philadelphia. 
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Messrs.  F.  W.  Braddock,  of  the  Bureau  of  the  Mint;  S.  B.  Chase, 
of  the  mint  at  New  Orleans,  and  J.  M.  Hetrich,  of  the  min  tat  Carson, 
supervised  the  annual  settlement  and  reported  that  the  coin  and  bul- 
lion on  hand  agreed  with  the  amount  charged  to  the  superintendent’s 
account.' 

MKIiTER  AN*1>  RiSFINER’s  DEPARTMENT. 


Charlks  M.  Gorham,  MeUcr  aiid  Refiner. 

The  melter  and  refiner  received  from  the  superintendent  during  the 
fiscal  year  ending  June  30,  1903 — 

Standard  ounces. 

Bullion  containing  gold 1 4,588,295.734 

Bullion  containing  silver - 35, 896, 223. 580 


Gold  bullion  melted  for  coinage 3,581,837.04 

Clippings  and  blanks  returned ].,  618, 137. 82 

Net  amount  gold  bullion  used  for  coinage 1,963,699.22 

Silver  bullion  melted  for  eoinage — 13,804, 065.88 

Clippings  and  blanks  returnd 6,728,667.45 


Net  amount  silver  bullion  used  in  coinage 7, 075, 398. 43 


Melts. 

Con- 

demned. 

3,354 

8,470 

6 

110 

9,824 

116 

There  were  manufactured  during  the  }'ear — 


Fine  silver  bars 61 

Unparted  bars 1 

Total 62 


There  were  gathered  in  sweeps  during  the  year  280  barrels — 


Containing  by  assay— 

Gold 

Silver 

Iridium  redove.red 

Platinum  recovered. . . 


Standard  ounces. 

310. 577 

4,157.580 

Ounces. 

2.05 

1.47 


REFINING  OPERATIONS. 

The  refinery  operations  during  the  same  period  comprise: 

Standard  ounces. 

Gold 819,775.342 

Silver 436,066.460 

Silver  bullion  refined  on  which  charges  were  collected: 

Standard  ounces. 

Silver  partings  in  gold  depo.sits 162, 069. 86 

Silver  deposits : 24,209.79 

Total 186,279.65, 

Silver  bullion  sent  to  the  refinery  on  which  no  charges  were  imposed;  settlement  metal, 
experimentals  assayer’s  and  coiner’s  bars 249,786.83 

Grand  total 436,066.48 

The  total  of  436,066.48  standard  ounces  above  given  represents  the 

entire  amount  received  by  the  melter  and  refiner  and  charged  to  the 

refinery,  but  as  it  Was  used  over  and  over  it  does  not  represent  the  whole 
amount  of  silver  used  or  sent  to  the  refinery.  In  this  way  the  total 
• amount  of  silver  used  in  parting  was  2,016,552.67  standard  ounces. 
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Standard  ounces. 

Amount  of  gold  sent  to  refinery 819,775. 342 

Amount  returned  from  refinery  819,752. 241 


-T/ass , 23.101 

Amount  of  silver  sent  to  refinery 2,016, 552. 67 

Amount  returned  from  refinery : 2, 014, 445. 37 


Loss ■ 2,107.30 

For  reduction  of  silver  sulphates  there  was  used: 

Pounds. 

Copper 27,376 

There  was  produeed  of  copper  sulphate  226  barrels,  containing  99,248  pounds,  containing  copper 
amounting  to 24,812 

Net  amount  of  copper  loss 2,564 


There  was  used  668,000  pounds  of  sulphuric  acid  hr  refining  819,752 
ounces  of  gold  bullion,  being  0.825  of  a pound  of  acid  for  each  ounce 
of  gold. 

The  following  statement  is  made  to  explain  the  excess  in  gold  in  the 
operations  of  this  department  during  the  fiscal  year  ending  June  30, 
1903:. 

Standard 

ounces. 

Received  during  the  fiscal  year  ended  June  30, 1903,  fine  gold,  1,955,530.461  standard  ounces; 

allowance  for  unreported,  0.0001 195.553 

Received  crude  gold  and  Seattle  and  Carson  transfei*s,  860,474.958 standard  ounces;  allowance 

for  unreported,  0.0002—172.094  fine  ounces 191. 216 

Alloiyance  in  weighing  deposits,  0.01  each  deposit,  6,368  depo.sits;  63.68  ounces,  0.750  fine 53. 066 

Superintendent's  sweeps  bar 15. 246  . 

Gold  bullion  actually  used  for  coinage  was  1,963.699  standard  ounces: 

Fineness  charged  in  delivery 900.00 

Actual  fineness  of  ingots 899.77 


Making  difference  of 000. 23 

451.65  fine  ounces  ' 501.834 


956. 914 

Gold  clippings  from  coiner  amounted  to  1,618,137  standard  ounces,  and  carry  wax  and  dirt 
equal  to  1 ounce  in  24,000,  which  would  reduce  the  value  of  clipping.s 67. 410 


Total 889.504 

Loss  in  refinery  operations 23.101 


Estimated  net  gain ; 866.403 

Reported  excess 865. 884. , 


Explanation  of  the  excess  in  account  of  operations  on  silver  during 
fiscal  year  ending  June  30,  1903: 

Standard  Standard 
ounces,  ounces. 

Siiver  Dullion  ased  for  coinage 7, 075. 398 

Standard  fineness 0.900 

Actual  fineness  of  ingots 899 


.001=7,075.39 

In  standard  ounces 7, 861. 54 

Allowance  for  deductions  of  one  ninety-ninth  the  standard  weight  of  gold  from 
silver  in  partable  bullion  8,690.6  fine  ounces  silver.- 

As  our  mint  fine.gold  averages  0.997  fine  we  are  entitled  to  seven-tenths,  say 6, 083. 45 

In  standard  ounces 6, 759. 39 

From  unreported  fractions  of  silver  fineness  in  crude  gold  and  transfers 860. 474 

Allowance,  0.4  M ' 344. 18 

From  24.290  ounces  silver  deposits,  0.2  M 4. 84 


Fine  ounces : 349. 02 

In  standard  ounces 

Allowance  bn  weighing  silver  deposits  and  Hawaiian  coin — 


387.80 
317. 00 


15,325.73 

The  clippings  returned  carry  much  dirt  and  grease  as  well  as  oxidation,  which  I 

+ ...  t v.,1  c ...... ......../N  {...  1 AnA  /j  -700  itr. 


estimate  at  one-half  ounce  in  1,000  ounces  clippings 6, 728. 66 

Would  amount  to 3, 364. 33 


11,961.40 

Deduct  for  loss  in  refinery 2,107.30^ 


Estimated  net  gain 9, 854. 10 

Excess  as  reported 10, 128. 61 
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Coiner’s  Department. 

D.  T.  Cole,  Coiner. 

During  the  fiscal  year  the  coiner  received  and  operated  on  3,619,- 
855.400  standard  ounces  of  gold,  and  13,954,024.60  standard  ounces  of 
silver. 

He  manufactured  during  the  same  period  1,939,434.375  standard 
ounces  of  gold  coin,  valued  at  $36,082,500,  and  6,717,580.03  standard 
ounces  of  silver  coin,  valued  at  $7,816,820.40  in  standard  silver  dollars, 
or  $8,357,797.86  in  subsidiar3r  silver  coin,  aggregating  13,716,293 
pieces.  Of  this  amount  there  was  manufactured  for  the  government 
of  the  Philippine  Islands;  under  act  of  March  2, 1903,  4,704,000  pesos, 
weighing  4,076,800  standard  ounces,  valued  at  $4,743,912.73  in  stand- 
ard silver  dollars,  or  $5,072,223.95  in  subsidiary  silver  coin. 

. The  following  table  exhibits  such  manufacture: 


c Denomination. 

Pieces. 

Value. 

GOLD. 

903, 625 
469, 500 
2,663,000 

$18, 072, 500 
4, 695, 000 
13, 315,000 

4,036,126 

36, 082, 500 

SILVER. 

2.030.000 
1,958,168 

248.000 

740. 000 

4.704.000 

2. 030. 000 
979,084 

62,000 
74, 000 

4. 704.000 

9, 680, 168 

7,849,084 

13, 716, 293 

43, 931, 584 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold,  53.68,  and  silver,  49.93. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there  had 
been  a surplus  in  this  department  of  455.513  standard  ounces  of  gold, 
valued  at  $8,288.61,  and  a wastage  of  2,094.05  standard  ounces  of 
silver,  cost  value  $965.98,  being  15.52  per  cent  of  the  legal  allowance. 
The  excess  of  gold  was  occasioned  bj'^  the  amount  obtained  from  the 
burning  of  the  carpets  in  the  adjusting  rooms,  which  netted  522.150 
standard  ounces  of  gold,  valued  at  $9,714.42,  and  51.33  standard 
ounces  of  silver,  cost  value  $23.68. 

Eight  barrels  of  sweeps  were  gathered  in  this  department  during 
the  5mar,  containing,  by  assay,  11.521  standard  ounces  of  gold  and 
15.17  standard  ounces  of  silver. 

Assayer’s  Depaetmen.t. 

C.  H.  Sherman,  Assayei\ 

The  operations  of  the  as.sayer  during  the  fiscal  year  were  as  follow.s; 


Gold  assays i. 

Silver  assays 

Sweep  assays 

Special  bullion  assays  . . . 
©unces  proof  gold  made. 
Ounces  parting  silver  cut 

Cupels  made 
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MINT  OP  THE  UNITED  STATES  AT  NEW  ORLEANS. 

Hugh  S.  Suthon,  Saperintmcknt. ' 

The  weight  and  value  of  the  gold  and  silver  deposited  at  the  mint  at 
New  Orleans,  La.,  during  the  fiscal  year  ended  June  30,  1903,  was  as 
follows: 


Description. 

Stflindard 

ounces. 

Coining  value. 

Gold ■ 1 

27, 489. 697 
7, 666, 104. 48 

$511,436.07 
8,920, 557. 94 

9,431,994. 01 

1 

There  were  purchased  over  the  counter  490.607  standard  ounces  of 
uncurrent  domestic  coin,  of  the  face  value  of  $9,205. 50,  producing  in  new 
gold  coin  $9,127.57,  on  which  there  was  a loss  of  $77.93,  as  follows: 


i 

Denomination.  i 

Received  over  counter. 

Number  of 
pieces. 

Nominal 

value. 

241 

170 

530 

13 

3 

$4, 820. 00 

1. 700. 00 

2.650.00 
32.50 

3. 00 

957 

9,206.50 

There  were  deposited  645.99  standard  ounces  of  uncurrent  domestic 
silver  coin,  of  the  face  value  of  $836.15,  producing  $803.72  in  new 
subsidiary  silver  coin,  on  which  there  was  a loss  of  $32.43.  The 
Treasury  transferred  for  recoinage  uncurrent  domestic  subsidiary  silver 
coin,  of  the  face  value  of  $642,680,  containing  483,652.65  standard 
ounces,  producing  in  new  subsidiaiy  .silver  coin  $601,745.13,  showing 
a loss  b}^  wear  of  $40,934.87. 


Denomination. 

Transferred  from 
Treasury. 

Received  over  counter. 

Number  of 
pieces. 

Nominal 
1 value. 

Number  of 
pieces. 

Nominal 

value. 

7 

$7.00 

369 

359.00 

Half  dollars. 

267 

133.50 

642, 438 

$321, 219. 00 

Quarter  dollars 

584 

146. 00 

773, 584 

193, 396. 00 

Twenty-cent  pieces 

17 

3. 40 

56 

11.20 

Dimes 

1,746 

174.60  i 

1,279,830 

127, 983. 00 

Half  dimes t 

260 

12.50  1 

1, 314 

65. 70 

Three-cent  pieces ' 

6 

-.15 

170 

5. 10 

Total 

3,235  1 

836. 15 

2, 697, 392 

642,680.00 

There  were  deposited  24,266.146  standard  ounces  of  unrefined  foreign 
gold  bullion,  producing  in  gold  coin  $451,463.13  and  8,291.16  standard 
ounces  of  unrefined  foreign  silver  bullion  of  the  coinage  value  of 
$9,647.89  in  subsidiary  silver  coin.  The  following  table  shows  the 
countiy  from  -which  this  bullion  was  received: 
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Foreign  Gold  and  Silver  Bullion  (Unrefined). 


Country: 

Goia. 

Silver. 

Standard 

ounces. 

Coinage 

value. 

Standard 

ounces. 

Standard 
dollar  coin- 
age value. 

48.680 
5.391 
348.659 
1.344 
1,065.838 
22,520.545 
28.331 
1.933 
245. 425 

$905. 67 
100. 29 
6, 486. 67 
26.00 
19, 829. 54 
418,986.88 
627. 08  . 
35. 96 
4,566.  04 

1, 281. 00 
209. 00 
28.00 
14.00 
1,245.90 
6,973.31 
19. 64 

$1,491.00 
243. 00 
• 33.00 

16. 00 
1,449. 77 
8,114. 40 
22.85 

Spanish  Honduras 

36. 99 

- 43.04 

24,266.146  | 

451,463.13 

9, 807.  84  1 

' 11, '413.  06 

Foreign  gold. coin  containing  154.958  standard  ounces  of  the  coinage 
value  of  $2,882.88,  and  foreign  silver  coin  containing  777.07  standard 
ounces  of  the  coinage  value  in  standard  dollars  of  $904.22,  vrere 
deposited. 

Gold  bullion  to  the  amount  of  2,494.809  standard  ounces  of  the  coin- 
age value  of  $46,415.03,  and  2,532.39  standard  ounces  of  silver  of  the 
coinage  value  of  $2,946.78  in  standard  silver  dollars,  or  $3,150.72  in 
subsidiary  silver  coin,  was  obtained  from  jewelers’  bars,  old  .plate,  etc. 

The  redeposits  of  fine  gold  bars  amounted  to  14.071  ounces  of 
standard  gold  of  the  coinage  value  of  $261.78.  There  were  received 
by  transfer  silver  bullion  purchased  under  the  act  of  July  14,  1890, 
from  the  New  York  assaj?  office  fine  bars  containing  106,552.27  ounces 
of  standard  silver  of  the  coinage  value  in  standard  silver  dollars  of 
$123,988.09,  and  from  the  mint  at  Philadelphia  fine  bars  containing 
7,063,652.95  ounces  of  standard  silver  of  the  coinage  value  in  standard 
silver  dollars  of  $8,219,523.43. 

Messrs.  F.  P.  Dewey,  of  the  Bureau  of  the  Mint,  and  A.  W.  Bom- 
berger,  of  the  mint  at  Philadelphia,  superintended  the  annual  settle- 
ment, and  reported  that  the  coin  and  bullion  on  hand  agreed  with  the 
amounts  charged  on  the  record.s. 


Melter  and  Refiner^s  Department. 


H.  Dudley  Coleman,  MeUei'  and  Refine)'. 

The  amount  of  gold  and  silver  delivered  by  the  superintendent  to 
the  melter  and  refiner  during  the  fiscal  jmar  ended  June  30,  1903: 


Metal. 

Standard  ounces. 

Coinage  value. 

Gold 

134, 656.  948 
15. 851, 370. 69 

82,605,245. 54 
18, 445,231. 34 

The  number  of  gold  and  silver  ingot  melts  made  b}!  the  melter  and 
refiner  and  the  number  of  condemned  831  the  assajmc: 

Ingot  Melts  Made  and  Condemned. 


Metal. 

Made. 

Con- 

demned. 

Gold ! 

39 

2 

1,706 

16 
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Refining  Operations. 


The  weight  and  value  of  gold  and  silver  operated  upon  in  the  refin- 
ery were  as  follows: 


Bullion. 

Standard  ounce.s. 

Coinage  value. 

Gold ...1 

37,012.066 

81,467.800 

$688, 596. 57 
95, 068. 06 

Amount  of  gold  and  silver  received  from  the  refinery: 

Metal. 

Standard  . 
ounces. 

Gold 

37, 031. 25 

81, 699. 12 

Ounces. 

Silver  bullion  on  ■which  charges  were  collected 10,964.20 

Silver  owned  by  the  Government  returned  to  the  refinery  for  parting  purposes  on  which 
there  were  no  charges 70, 503. 60 


Metal. 

Fine  bars 
made.  ' 

Con- 

demned. 

Gold 

65 

38 

Do. 

From  124  barrels  of  sweeps  64.718  ounces  of  gold  and  14,763.65 
standard  ounces  of  silver  were  obtained. 


Melts 

made. 

Melts 

made. 

28 

49 

33 

40 

16 

24 

760 

50 

CoiNER^s  Department. 
Meyer  Cohen,  Covner. 


During  the  fiscal  year  the  coiner  received  and  operated  upon 
118,194.650  standard  ounces  of  gold,  and  14,471,593.90  standard  ounces 
of  silveih 

He  manufactured  during  the  same  period  60,614.413  standard  ounces 
of  gold  coin  valued  at  11,127,710,  and  7,859,743.75  standard  ounces  of 
silver  coin,  valued  at  $9,231,000,  aggregating  13,784,771  pieces,  as 
shown  by  the  following  table; 


Denominatiou. 


Eagles 


GOLD. 


SILVER. 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes.. 

Total 

Total  coinage 
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Pieces. 

Value. 

112,771 

$1,127, 710 

7, 916, 000 

7, 916, 000 

1, 100, 000 

, 550, 000 

1,996,000 

499,000 

2,660,000 

266,000 

13, 672,  000 

.9,231,000 

13,784,771 

10, 358, 710 
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The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold  51.283  and  silver  54.31. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there  has 
been  a wastage  during  the  year  of  5.288  standard  ounces  of  gold,  being 
8.947  per  cent  of  the  legal  allowance,  and  3,990.46  standard  ounces  of 
silver,,  being  27.57  per  cent  of  the  legal  allowance. 

Assaykr’s  Department. 

W.  M.  Lynch,  M.  X).,  Assayer. 

The  number  of  assaj'^s  made  in  this  department  during  the  fiscal  jmar 
ending  June  30  were  as  follows: 


Description. 


Deposits 

Mint  fine  bars 

Ingot  melte  (2  condemned) 

Consolidated  melts 

Superintendent’s  bars  

Fine  melts 

Melterand  refiner’s  grain  bars 

Sweeps 

Transfer  orders 

Special  purchase 

Coiner’s  grain  bans • 

Coiner’s  filing  bars 

Coiner’s  sweep  bars 

Miscellaneous 

Silver  ingot  melts  (16  condemned) 

Total  number  of  assays 


Silver 

assays. 


760 

55 

39 

16 

4 

28 

7 


931 


49 


33 

40 

8 

36 

,39 

5 

3 

4 

15 

1,695 


1,965 


The  number  of  melts  for  gold  ingots  assayed  was  39,  of  which  2 
were  condemned,  and  for  silver  ingots  was  1,695,  of  which  16  were 
condemned. 


UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK. 


Andrew  Mason,  Siiperintendmt. 

The  annual  report  of  the  business  of  this  office  for  the  fiscal  year 
ended  June  30,  1903,  is  respectfully  submitted,  as  follows; 


Metals. 

Deposits. 

Gross  weight. 

1 Standard 
weight. 

C&inage  value. 

Gold 

Ounces. 
2,689,235. 77 
3, 564, 956. 05 

Ounces. 

2, 825, 845. 912 
3,681,426.00 

$62,573,877.43 

4,283,841.16 

i 

The  gross  weight  of  deposits,  as  above  (6,254,191.82  ounces),  shows 
an  increase  over  that  of  last  jmar  (5,515,042.85  ounces)  of  739,148.97 
ounces. 

The  value  of  foreign  gold  bullion  and  coin  was  $9,490,938.42,  an 
increase  over  that  of  last  year  of  $1,635,330.66. 

The  domestic  gold  bullion  and  coin  embraced  above  was  $43,082, 939. 01 , 
an  increase  over  that  of  last  year  of  $1,303,599.20. 


fVom  new  production  in  the  States  and  Territories 

From  private  refineries - 

From  jewelers’  bars,  jewelry, «plate,  etc  

From  redeposited  bullion 
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$6,760, 102.71 
32,512,496.96 
3,209, 170.89 
52,084.40 
659,074.05 
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The  onl^^  material  change  from  last  year  being  an  increase  of 
$1,533,362.75  in  the  gold  from  private  re&ieries. 

Of  the  silver  deposits,  the  fine  silver  (1,496,254  ounces)  from  private 
refineries  shows  an  increase  over  last  year  of  about  550,000  ounces. 
Of  the  total  amount  of  deposits,  877,000  ounces  gold  deposits  and 
1,990,000  ounces  silver  deposits  approximately  required  treatment 
b3^  acid. 

The  gains  that  might  accrue  to  the  refinery  account  from  the  bullion . 
(in  ounces  of  fine  gmd)  are  estimated  as  follows: 


Fron.1  unreported  fractions  of  gold  fineness  of  gold  deposits: 

877,000  ounces,  gross,  at  0.2  mill ■ 175. 40 

Less  593,000  ounces  fine  gold  from  same,  at  0.1  mill ; 59. 30 


From  unreported  fractions  of  gold  fineness  of  silver  deposits: 

500  ounces,  gross,  at  0.2  mill 0. 10 

49,800  ounces,  gross,  at  0.1  mill 4. 9$ 

1,829,500  ounces,  gross,  at  0.05  mill 91. 48 

96.56 

Less  159,000  ounces  from  same,  at  0.1  mill 15. 90 


From  gold  in  silver  deposits,  not  reported: 

35,550  ounces,  at  0.2  mill 7. 11 

59,600  ounces,  at  0.1  mill 5.96 


From  specific  percentage  deductions  from  silver  deposits  (instructions,  article  6),  2,722 

ounces,  gross,  coutaining 


116. 10 


80. 66 

13.07 
225. 97 


Making  a total  estimated  gain  of  gold  from  these  sources  of 435. 80 

The  gains  that  might  accrue  to  the  account  of  the  raelterand  reffner 
in  silver  from  the  above  bullion  (in  ounces  of  fine  silver)  are  estimated 
as  follows: 


From  unreported  fractions  Of  silver  fineness: 

877.000  ounces  gold  deposits,  at  0.4  mill 360. 80 

1.990.000  ounces  silver  deposits,  at  0.2  mill 398. 00 

^ 748. 80 

Less  1,590,000  ounces  fine  silver  from  same,  at  0.2  mill 318. 00 


430. 80 

. From  silver  in  gold  deposits  not  reported  (art.  4,  secs.  9 and  10  .of 
instructions),  1,521  ounces  fine  silver. 

From  specific  percentage  deductions  from  silver  deposits  (art.  6 of 
instructions)  2,722  ounces  gross,  containing  1,927,19  ounces  fine  silver. 

From  deductions  of  one  ninety-ninth  standard  weight  of  gold  from 
the  silver  in  partable  bull.on,  say  seven-tenths  of  6,914  ounces  fine  sil- 
ver, 4,840  ounces  of  fine  silver,  making  a total  estimated  gain  of  silver 
from  these  sources  of  8,718.99  ounces  fine  silver. 

The  surplus  recovered  by  the  melter  and  refiner  in  the  year  was 
435.81  ounces  fine  gold  and  2,437.50  ounces  fine  silver. 

Forty-two  thousand  nine  hundred  and  eighty ;one  gold  bars  and 
20,027  silver  bars  were  stamped  during  the  year;  34,030  gold  bars  and 
20,876  silver  hai’s  were  stamped  during  last  year. 

The  value  of  gold  bars  exchanged,  for  coin  for  domestic  use  was 
$13,574,528.20;  the  value  of  gold  bars  paid  to  depositors  for  domestic 
use  was  $5,430,200.80,  making  for  use  in  the  arts,  etc.,  a total  of 
$19,004,729,  being  an  increase  over  that  of  last  jmar  of  $2,597,694.80. 

The  value  of  gold  bars  exchanged  for  coin  for  export  during  the 
vear  was  $23,890,375.40,  being  a decrease,  as  compared  with  last  year, 
of  $12,442,303.13.  ' • 

Messrs.  B.  F.  Butler  and  J.  L.  Garner,  of  the  Bureau  of  the  Mint, 
and  J.  D.  Rowan,  of  the  Auditor’s  Office  for  the -War  Department, 
supervised  the  annual  settlement,  and  reported  that  the  coin  and  bul- 
lion on  hand  agreed  with  the  amount  charged  to  the  superintendent  in 
account. 
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Melteh  and  Refinek’s  Defaktment. 


B.  F.  Martin,  MeUei-  and  Refiner. 


The  following  statement  of  the  Bureau  of  this  department  for  the 
- fiscal  year  ending  June  30,  1903,  is  respectfully  submitted: 


Metal  Charged  to  Melter  and  Refiner. 


Ounce.?,  gross. 

Gold,  stand- 
ard ounces. 

Silver,  stand- 
ard ounces. 

484, 395. 25 
2, 635, 691.48 
3,642,369. 05 

175, 808. 882 
2,592,878. 399 
; 169, 934. 012 

252, 767. 88 
164,461.83 
3, 620, 008. 17 

6,762, 455.78 

2,  938,  621. 293 

4, 037, 237. 88 

RECAPITULATION. 


Total  gross  metal 6,762,455.78 

Total  standard  gold 2, 938, 621. 293 

Total  standard  silver 4,037,237.88 

Total  standard  ounces  gold  operation 2, 763, 071. 074  . 

Total  standard  ounces  of  silver  operated  on 3, 795, 473. 33 


There  was  sent  to  and  operated  on  in  the  acid  refineiy  373,655.95 
ouhces  gross  of  metal,  containing  782,988.720  standard  ounces  of  gold 
and  29,445.98  standard  ounces  of  silver. 

There  was  returned  to  the  Superintendent  in  fine,  mint,  standard, 
and  unparted  bars  2,748,522.106  ounces  standard  gold  and  3,641,649.52 
standard  ounces  of  silver. 


. Number  of  gold  deposits  melted 9,989 

Number  of  silver  deposits  melted 2,947 


Total  number  melted 12,936 

Number  of  gold  bars  made 42,981 

Number  of  silver  bars  made 20,027 


Total  number  of  bars  made. 


63, 008 


Deductions  on  base  silver  bullion,  2,650.90  ounces  gross,  estimated 
to  contain  2,100  ounces  standard  of  silver. 


Charge  received 

. Expenses: 

Pay  rolls 

Sulphuric  acid 

Copper 

Fuel  and  steam 

Fluxes 

Crucibles,  gloves,  etc . . 

Credits  on  sales: 

Blue  vitriol 

Waste  acid 

Platinum  and  iridium 

Old  iron 

Gold  surplus 

Silver  surplus 


$89,372.29 

$45, 127. 16 
16, 353. 28 
6, 000. 24 
11, 183. 51 
1,521.06 
10, 894. 91 

$91, 080. 16 


8,219. 57 
1,118. 85 
6, 187. 97 
75. 71 
9, 009.08 
1,218.75 


Less  loss  on  sale  of  sweeps,  etc 


Excess 


25, 829. 93 
5, 506. 06 

20,323,87 

70,756.29 


18, 616. 00 


During  the  fiscal  3iear  ending  June  30,  1903,  there  was  used  in  the 
parting  of  gold  and  silver  bars  melted  the  following  amount  of  cake 
silver  from  our  refinery:  Ounces  gross,  1,001,770.22;  ounces  standard, 
1,100,847.25, 
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Assayer^s  Department. 

H.  G.  Toreev,  ^4saye»-. 

In  compliance  with  your  request  I herewith  submit  a statement  of 
the  operations  of  this  department  for  the  fiscal  year  ending  June  30, 
1903. 

Nine  thousand  nine  hundred  and  eighty-nine  melts  of  gold  deposits 
and  2,947  melts  of  silver  deposits  were  assayed,  a total  of  12,936  melts. 

Fine  gold  and  silver  assayed  amounted  to  about  1,250  melts,  and  the 
fineness  was  stamped  upon  42,981  bars  of  fine  gold  and  20,027  bars  of 
fine  silver  from  these  melts. 

There  were  received  and  assayed  437  “specials,”  for  which  a charge 
of  |2  each  was  made.  Assays  were  also  made  on  440  barrels  of  sweeps, 
as  well  as  the  usual  assay's  for  the  melter  and  refiners’  department. 

The  necessary  cupels  and  the  “proof”  gold  and  silver  were  made, 
as  is  our  custom. 

It  will  he  seen  that  there  was  a considerable  increase  in  the  work 
over  the  previous  year,  and  extra  exertion  was  required  to  keep  up 
with  it,  especially  during  the  clearing  out  and  reconstructing  made 
necessary  by  the  fire  which  destroyed  our  roof  and  did  much  damage 
to  our  laboratory. 

MINT  OE  THE  UNITED  STATES  AT  CAKSON. 

E.  K.  CoixoRD,  Assayer  in  Charge. 

There  were  received  at  the  United  States  mint  at  Carson  during  the 
fiscal  year  ended  June  30, 1903,  deposits  of  bullion  containing-  g-old  and 
silver  to  the  number  of  246  and  of  the  value  of  $282,475.25,  a decrease 
of  $37,614.33  as  compared  with  the  figures  reported  last  year. 

There  were  266.  assays  made  during  the  year,  including  melts,  con- 
solidations, bullion,  and  ore  assays  of  gold,  silver,  copper,  and  lead. 

The  following  table  shows  the  amount  of  deposits,  earnings,  expend- 
itures, with  the  percentage  of  net  expenses  to  deposits  for  the  fiscal 
year  1903: 


Items. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

?i271,622:06 

10,853.19 

8282, 475. 25 
967. 70 

12, 196.44 

Percentage  of  net  expenses  to  deposits 

3.97512 

MINT  OE  THE  UNITED  STATES  AT  DENVEE,  COI.O. 

The  number  of  deposits  treated  during  the  fiscal  year  1903  was. 
4,092,  as  against  3, 747. for  the.  year  previous.  The  product  of  chlori- 
nation, cyanide  and  bromide  mills  predominated  in  the  deposits,  though 
the  stamp  mills  consigned  largely  and  placer  yields  and  old  jewelry 
kings  figured  to  a degree.  Grades  of  bullion  from  300  to  99^  parts 
gold  characterized  the  year’s  work.  A considerable  numbei-  of  bars 
were  treated  and  returned  to  depositors,  their  silver  assay  parts 
exceeding  those  of  gold. 
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The  deposits  aggregated  in  value  as  follows; 

Gold - *15, 371, 980. 08 

Silver  (commercial  value) 60,211.94 

Total 15,422,192.02 


The  gold  deci’ease  from  1902  was  $146,474.87  and  was  entirely 
accounted  for  by  the  fact  that  pa^mients  for  the  fiscal  year  were  dis- 
continued a week  earlier  than  in  the  previous  year.  A protracted 
strike  at  the  Colorado  City  chemical  plants  in  the  spring  of  1903  also 
affected  receipts  in  no  small  measure. 

The  following  number  of  standard  ounces  unrefined  gold  and  silver 
bullion  was  received  from  foreign  countries: 


! 

Countries.  . 

Gold. 

Silver. 

Standard 
ounces. 
152. 744 
6.748 

Standard 

ounces. 

31.19 

4.50 

159. 492 

35. 69 

Deposits  of  (inparted  bars  of  former  manufacture  at  this  institution 
contained  142,343  standard  ounces  of  gold  and  132.87  standard  ounces 
of  silver. 

United  States  mutilated  gold  coins  of  the  nominal  value  of  |135, 
containing  7.0514  standard  ounces,  of  the  coining  value  of  $131.24 
were  received  during  the  37ear. 

• The  following  table  shows  the  value  of  deposits,  amount  of  earnings 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits. for 
the  fiscal  year  1903. 


Item.s. 

Amount. 

Deposits: 

Gold ■ 

Silver  (coining  value) 

315,371,980.08 

129,986.75 

315, 501,966. 83 
26, 942. 63 
42, 057. 99 

Terceutage  of  net  expenses  to  deposits 

0.09750  + 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  BOISE. 

9 

- J.  W.  Cunningham,  Assayerin  Charge. 

The  operations  at  the  United  States  assay  office  at  Boise,  Idaho, 
during  the  fiscal  year  ended  June  30,  1903,  were  as  follows: 

There  were  2,220  deposits  of  unrefined  gold  bullion  received  during 
fhe  year,  from  which  unparted  bars  were  manufactured.. 

’ The  bullion  originated  in  the  following  States,  to  wit:  Idaho, 
Montana,  Nevada,  Oregon,  Utah,  and  AVashington.  No  foreign 
bullion  was  received. 

As  compared  with  the  fiscal  year  1902  there  was  a reduction  of 
$469,641.97  in  the  value  of  the  deposits  received,  largely  due  to  a 
shortage  of  water  in  the  placer- districts. 

No  deposits  of  mutilated  or  uncurrent  coins  were  received. 
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The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  with  the  pei'centage  of  net  expenses  to  deposits  for 
the  year: 


Items. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

1 

.•  $1,336,002.09 

29, 821. 21 

$1, 366, 723. 30 
4, 713.28 
13, 667. 16 

Percentage  of  net  expense  to  deposits 

0.6&513. 

ASSAT  OFFICE  OF  THE  UNITED  STATES,  HELENA. 

B.  H.  Tatbm,  Assay er  in  Charge. 

There  were  1,424  deposits  of  gold  bullion,  unrefined,  received  at 
the  United  States  assay  office,  Helena,  Mont.,  during  the  fiscal  year 
ended  June  30,  1903.  Of  these,  1,370  were  regular  deposits  and  54 
were  small  lots  of  less  than  $50  value  in  gold,  or  of  a fineness  of  less 
than  0.500.  The  weight  of  the  1,370  regular  deposits  as  received  from 
depositors  was  154,222.02  ounces,  after  melting  151,322  ounces — a loss 
equivalent  to  1.88  per  cent.  The  average  fineness  of  the  resulting 
bullion  was  0.768  gold,  0.196  silver.  The  deposits  of  low-grade  bullion 
were  numerous,  while  the  product  of  cyanide  plants  was  largely 
increased. 

The  coinage  value  of  the  gold  and  silver  contained  in  the  1,370  regu- 
lar deposits  made  at  this  office  during  the  fiscal  year  was  $2,436,278.50, 
an  average  of  $1,778.30  for  each  deposit.  The  greater  portion  of  the 
bullion  handled  was  of  domestic  production,  from  the  States  of  Montana, 
Idado,  Washington,  Nevada,  Oregon,  and  from  the  Territory  of  Alaska. 
Foreign  bullion,  unrefined,  was  received  from  the  Northwest  Territory 
‘Uilondike”  containing  1,020.'360  standard  ounces  of  gold  and  333:62 
standard  ounces  of  silver;  British  Columbia  8,798.780  standard  ounces 
of  gold  and  6,479.34  standard  ounces  of  silver;  Mexico  11.281  standard 
ounces  of  gold  and  10.57  standard  ounces  of  silver;  jewelry  90.409 
standard  ounces  of  gold  and  29  standard  ounces  of  silver. 

The  redeposits  consisted  of  38.848  standard  ounces  of  gold  and 
117.61  standard  ounces  of  silver,  in  base  bars  originally  made  at  this 
office.  There  were  no  deposits  of  mutilated  or  uncurrent  coins  of  the 
United  States  during  the  year. 

The  following  table  shows  the  value  of  deposits,  amount  of  earnings 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits  for 
the  fiscal  year  1903: 


Items. 

Amount. 

Deposits: 

Gold.... 

Silver 

$2,401,667.65 

34,610.85 

$2, 436, 278. 50 
4,455.86 

23, 160. 71 

Percentage  of  net  expenses  to  deposits ' 

0. 76813 
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ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE. 

D.  K.  Pope,  Assayer  in  Charge. 

The  character  of  the  work  was  unchanged- during  the  fiscal  year 
1902-3,  but  the  amount  of  the  work  as  a whole  was  larger.  The 
deposits  came  from  various  States  and  Territories. 

The  ore  assays  were  largely  increased,  while  on  the  other  hand  the 
bullion  assays  decreased  from  $267,804.90  in  1901-2  to  $247,791.31  in 
1902-3,  a decrease  of  $20,013.59. 

The  earnings  of  the  ofllce  largely  increased,  i.  e.,  from  $1,302.28  in 
1901-2  to  $1,805.04  in  1902-3,  an  increase  of  $502.76. 


Items. 

Amount. 

Deposits: 

dold : 

• Silver:  (coining  value) 

$245,991.15 

1,800.16 

$247, 791. 31 
1,805.04 

4;  587. 82 

Percentage  of  net  expenses  to  deposits 

1.12303 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  8T.  LOUIS. 

George  AV.  Mark,  Assaj/er  in  charge. 

The  value  of  deposits  of  bullion  for  the  fiscal  year  ended  June  30, 
1903,  at  the  United  Stfites  assay  oflSce  at  St.  Louis  aggregated 
$121,467.03,  against  $87,136.51  for  the  previous  year,  a gain  of 
$34,330.66,  or  over  39  per  cent. 

The  increase  was  perceptible  in  the  receipts  of  domestic  gold  bul- 
lion, which  amounted  to  2,702.412  standard  ounces  of  gold  and  936.16 
standard  ounces  of  silver,  against  727,346  standard  ounces  of  gold  and 
246.17  standard  ounces  of  silver  for  the  previous  fiscal  year.  Mon- 
tana and  Colorado  were  the  largest  contributors  to  this  increase. 

There  was  also  deposited  refinery  bars,  jewelers’  bars,  and  uncurrent 
domestic  gold  coin  containing  2,344.515  standard  ounces  of  gold  and 
279.43  standard  ounces  of  silver. 

The  following  table  shows  the  amount  of  deposits,  earnings,,  and 
expenditures,  also  the  percentage  of  net  deposits  during  the  fiscal 
year  1903: 


Items. 

Amount. 

Deposits:  • 

Gold 

Silver  coinage  value 

$120,037.03 

1,430.00 

$121,467.03 
440  4S 

4,264.37 

Percentage  of  net  expenses  to  deports : 

3.14808 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  DEADWOOD. 

L.  P.  Jenkins,  Assayer  in  Charge. 

There  were  received  at  this  ofiSce  during  the  fiscal  year  ended  June 
30,  1903,  220  deposits  of  bullion,  valued  at  $988,736.57  (all  from  the 
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Black  Hills,  South  Dakota),  against  172  deposits,  valued  at  $554,- 
223.06,  received  during  the  fiscak year  ended  June  30,  1902,  showing 
an  increase  of  $434,513.51,  or  over  78  per  cent. 

There  were  26  button  and  55  ore  assays  made,  in  addition  to  220  assays 
on  bullion  deposited,  and  44  assays  on  mass  melts. 

• There  were  no  mutilated  or  uncurrent  gold  or  silver  coins  received 
during  the  year. 

The  following  statement  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  also  percentage  of  net  expenses  to  deposits,  durino-  the 
fiscal  year  1903: 


Items. 

Amount. 

Deposits: 

Gold 

Silver 1. : 

$964, 184. 22  ' 

24,552.35 

$988, 736. 57 
2, 390. 08 
8,943.73 

Percentage  of  net  expenditures  to  deposits 

0. 66272 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE. 

Frederick  A.  Wing,  Asmyer  in  Charge. 

For  the  fiscal  year  ended  June  30,  1903,  the  operations  of  this  office 
were  as  follows: 

Three  thousand  six  hundred  and  ninety-four  regular  and  145  special 
bullion  deposits  were  received,  requiring  4,042  melts  and  7,939  assays. 
Twenty  ounces  of  proof  gold,  500  ounces  of  quartation  silver,  and  20,000 
cupels  were  manufactured  for  the  uses  of  the  institution. 

The  aggregate  weight  of  the  regular  deposits,  before  melting,  was 
655,769.80  troy  ounces;  after  melting,  644,202.55,  showing  a loss  of 
1.763  per  cent.  The  coinage  value  of  both  gold  and  silver  was 
$11,301,749.38,  an  average  of  $3,059.48  for  each  deposit.  The  rede- 
posits were  unparted  bars  originally  manufactured  at  this  office. 

The  gold  bullion  received  came  from  the  following  sources: 


Source. 

Gold. 

Silver. 

Total  value.- 

Standard 

ounces. 

1 Value. 

Standard 

ounces. 

Coining 

value. 

Alaska 

California 

Idaho  

Montana 

Oregon : 

Washington 

British  Columbia 

Yukon  territory 

Ontario 

Foreign  gold  coin 

Mutilated  domestic  gold 

216.519.746 
46.964 
2, 417. 307 
1 13,667.967 

' 813.605 

1 11,270.733 

51,152.987 
1 303,699.523 
818. 291 
94. 413 

10.510 
215. 930 

$4,028,274.35 
873. 75 
1 44,973.15 

; 254,287.75 

' 15,136.84 

209,688.05 
951,683.48 
5,650,221.82 
15,224.02 
1,756.52 

195.54 

4,017.30 

21, 201. 23 
2. 95 
789.58 
21.70 
312. 38 
269. 60 
10,314.83 
70,992.92 
139. 26 
.67 

$24, 670. 52 
3.43 
918. 78 
25.25 
363. 50 
313. 72 
12, 002.71 
82,609.94 
162. 05 
.78 

$4,052, 944.87 
877. 18 
45, 891. 93 
254,313.00' 
15, 500.  34 
210, 001.77 
963, 686. 19 
5,732,831.76 
15, 386. 07 
1, 757. 30 

195.54 

4,087.40 

Jewelry 

Total 

Redeposits 

Grand  total 

60. 24 

70. 10 

600, 727.976 
218.922 

11,176,332.57 

4,074.27 

104, 105. 36 
173.39 

121,140. 78 
201.76 

11,297,473.35 

4,276.03 

600,946. 868 

11,180,406.84 

104,278.75 

121,342.54 

11,301,749.38 
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The  nature  and  value  of  the  deposits  received,  the  earnings,  expend- 
itures, and  the  percentage  of  net  expenses  to  deposits  during  the  year 
were  as  follows: 


Items. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) .* 

$11,180,406.84 

121,342.54 

$11,301,749.38 
20,204.16 
.46, 366.71 

Percentage  of  net  expenses  to  deposits ' 

0.22264 

BULLION  OPERATIONS,  I.EGAL  ALLOWANCE,  AND  WASTAGE,  FISCAL  YEAR 

1903. 

The  amount  of  gold  and  silver  bullion  operated  upon  by  the  melter 
and  refiner  and  coiner,  the  legal  allowance,  wastage,  and  per  cent  of 
loss  of  the  legal  allowance  at  the  coinage  mints  and  the  assay  office  at 
New  York  during  the  fiscal  5'ear  ended  June  30, 1903,  was  as  follows: 


GOLD. 


Institution 

and 

department. 

Amount 
delivered  by 
superintend- 
ent. 

Legal  al- 
lowance 
on 

amount 

delivered. 

Amount 
returned  to 
superintend- 
ent. 

Amount 

operated 

upon. 

! 

1 

Surplus. 

1 

Actual 

wastage. 

Loss  of 
legal  al- 
lowance. 

Philadelphia 

mint: 

Sid.  ozs.. 

Std.  ozs. 

Std.  ozs. 

Sid.  ozs. 

Std.  ozs.  1 

Sid.  ozs. 

Per  cent. 

Melter  and 
refiner’s . . 
Coiner’s« . . . 

3, 880, 016. 129 
■1,404,902.699 

3,880. 016 
702.451 

3,880,316.241 

1,404,836.013 

3,355,264.144 

1,404,902.699 

300. 112 

■ ()().  686 

^493 

San  Francisco 
mint: 

Melter  and 
•refiner’s  . . 
Coiner’s 

4,588,295.734 
3, 619, 855. 400  | 

4,588. 295 
1,809. 927 

4,589, 161.618 
3,620,300.913 

3, 582,126.711 
3, 562, 453. 306 

i 

865. 884 
445. 513 

New  Orleans 
mint: 

Melter  and 
refiner’s  . . 
Coiner’s  .... 

134,656.948  i 
11.8,194.650  1 

134.656 

69.097 

- 134,607.410 

11 8, 189. 362 

134, 607. 410 
118, 194.  flijiO 

49. 538 

5. 288 

8.948 

New  York  as* 
Say  office: 
Melter  and 
refiner’s  .. 

2,938,621,293  j 

2, 938. 621 

2, 939, 105.531 

2,763,071. 074 

■484.238  ' 

SILVER. 


Philadelphia 

mint: 

Melter  and 

1 

29, 716, 025.  77 
:3i,(Ml,961.51 

44,574.03 
31, 641.96 

29,732,506.44 

31,627,983.90 

.31, 467, 998. 36 
31, 641, 961. 51 

16,480.67  1 

Coiner’s 

13,977.61  1 

44.174 

San  Francisco 
mint: 

Melter  and  , 
refiner’s.. 
Coiner’s 

15,896,223.58 

1:3,954,024.60 

1.5, 851,370.69 
14,471,593. 90 

23,844.33 

13,954.024 

23,777.05 

14,471.59 

15,906,352.19 

13,951,930.55 

15,851,404.17 

14,467,603.45 

13, 867, 117.  77 
13,  447, 071.68 

10, 128. 61 

2,094.05 
3, 990. 45 

1 . 499 

New  Orlean.s 
mint: 

Melter  and 
refiner’s .. 
Coiner’s 

14,747,145. 39 
14,399, 874.36 

1 33.48 

27. 574 

New  York  as- 
say office. 
Melter-  and 
refiner’s  .. 

-4,037, 237. 88 

6,055.85 

4,039,946. 21 

3,795, 473.33 

2, 70S.  33 
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QUANTITY  OF  METAL  OPERATED  UPON,  WASTAGE,  AND  LOSS,  FISCAI. 

TEAR  190k 

The  quantity  of  precious  metals  operated  upon  in  the  different 
departments  of  the  mints  and  assay  office  at  New  York  during  the  fis- 
cal year  ended  June  30, 1903,  exceeded  511  tons  of  gold  and  4,229  tons 
of  silver. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $11,330.68.  A loss  of  $10,412.63  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  and  leady  melts  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  $22,019.19,  including  $275.88 
loss  on  bullion  shipped  b}"^  the  minte  for  coinage. , Against  these  losses 
there  were  gains  arising  from  the  operations  in  bullion,  as  follows: 


Character  of  gains. 

Fiscal  vear 
190-i. 

Fiscal  year 
1903. 

S56.101.98 
14, 645. 67 
10,803.71 

S53, 234. 96 
12, 790. 45 
9, 541. 68 

Gain  on  bullion  shipped  from  the  minoro-ssay  offices  to  the  minte  for  coinage.. 

81,661.36 

75,567.09 

Deducting  the  value  of  the  total  operative  wastage  and  loss  on  sale 
of  sweeps  from  incidental  gains  on  bullion,  there  was  a net  gain  in 
the  operations  of  the  mints  during  the  fiscal  year  of  $53,557.90. 

SUMMARY  OF  THE  WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  institutions  of  the  mint  service  consist  of  the  coinage  mints  at 
at  Philadelphia,  San  Francisco,  and  New  Orleans;  the  mints  at  Carson 
and  Denver,  which  at  present  are  conducted  as  assay  offices;  the  assaj’’ 
office  at  New  York,  which,  like  each  of  the  coinage  mints,  operates  a 
refinery,  and  the  minor  assay  oflSces  at  Boise,  Helena,  Charlotte, 
St.  Louis,  Deadwood,  and  Seattle.  Bullion  is  received  at  the  assay 
offices  on  the  same  terms  as  at  the  mints,  except  that  an  additional 
charge  of  one-eighth  of  1 per  cent  is  made  at  the  former.  Bullion  pur- 
chased at  the  assay  offices  becomes  the  property  of  the  Government 
and  is  shipped  to  the  mints  at  the  expense  of  the  Government. 

' The  express  charges  upon  bullion  shipped  from  the  minor  offices 
to  the  mints,  and^upon  coin  from  the  mints  to  the  assay  offices  during 
the.  year,  amounted  to  $64,235.88,  and  on  shipment  and  transfers  of 
silver  bullion  from  Philadelphia  mint  and  New  York  assay  office  to 
mints  at  New  Orleans  and  San  Francisco  to  $16,588-53.  The  cost  of 
maintaining  these  minor  offices  and  a statement  of  their  deposits  and 
earnings  are  given  helowL  • 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


360 


REPORT  ON  THE  FINANCES. 


Deposits,  Eaenings,  and.  Expenditures,  with  Percentage  of  Net  Expenses  to 

Deposits. 


Institatioii. 

Deposits. 

Earnings. 

Expendi- 

tures. 

Percentage 
of  net 
expenses  to 
! deposits. 

1 

1 $282,475.25 

15,501,966.83 
1,366, 723.30 
2,436,278.50 
247,791.31  : 
121,467. 03 
988,736.57 
11,301,749:38  . 

$967. 70 
26, 942. 63 
4,713.28 
4,455.86 
1,805.04 
440.48 
2,390.08 
20, 204. 16 

$12, 196. 44 
42,057.99 
13, 667.16 

23.169.71 
• 4,587.82 

4,264.37 

8,943.73 

45. 366. 71 

3. 97512 
.09750 
.65513 
. 76813 
1. 12303 
3. 14808 
.66272 
. 22264 

32,247,188.17 

61,919.23 

154, 253. 93 

. 28633 

Bars  op  Gold  and  Silver  Manot’actured  and  Shipped  to  the  Mints  for 

Coinage. 


Institution. 

Shipped  to  the  mints. 

Gold. 

Silver. 

$271, 622. 06 
15, 369,331.85 
1, 336, 902. 09 
2, 400, 944. 89 
245,991.15 
120, 037.03 
964, 184. 22 
11,176,332.57 

$10, 853. 19 
129;  832. 14 
29,821.21 
34, 474. 00 
1,800. 16 
1,430. 00 
24, 562. 35 
121, 140. 78 

Total 

31,885, 345. 86 

353,'903.83 

SUMMARY  OF  OPERATIONS  OF  MINTS  AND  ASSAY  OFFICES. 


The  precious  metals  received  at  the  mints  and  assay  offices  during 
the  fiscal  year  1903  were  valued  at  $190,418,972,  against  $177,658,499 
reported  the  last  jmar. 


METALLURGICAL  OPERATIONS. 


The  operations  of  the  melting  and  refining  departments  of  the  coin- 
age mints  and  assay  office  at  New  York  for  1902  and  1908,  as  far  as 
the  value  of  metals  treated  is  concerned,  are  exhibited  in  the  following 
table:  - 

Bullion  Operations  op  the  Melting  Depaejments. 


Fiscal  year  1902. 

Fiscal  year  1903. 

Metals. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

Gold  

9,345,375 

57,645,907 

$173, 867, 449 
67,078,873 

9, 835, 069 
63, 877, 658 

$182,978,034 
, 74, 330, 366 

Silver 

Total 

240, 946, 322 

257,308,400 
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MECHANICAL  OPERATIONS. 

The  operations  of  the  coining  branches  of  the  mints  during  the  fis- 
cal 5'ears  1902  and  1903,  in  the  manufacture  of  finished  coin  from  ingots 
prepared  by  the  melting  departments,  were  as  follows: 


Buli.ion  Operations  op  the  Coining  Departments. 


Metals. 

Fiscal  year  1902. 

Fiscal  year  1903. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

Gold 

5, 904, 642 
48,815,492 

$109,853,809 
56,221, 663 

5, 085, 551 
59, 488,  908 

$94, 614, 896 
69, 223, 456 

166,075,  472 

163, 838, 352 

.1 

WORK  OF  MINOR  ASSAY  OFFICES. 

The  work  of  the  minor  assay  offices  at  Helena,  Mont. , Boise,  Idaho, 
Charlotte,  N.  C. , St.  Louis,  Mo. , Deadwood,  S.  Dak. , and  Seattle, 
Wash.,  and  of  the  mints  at  Carson  City-,  Nev.,  and  Denver,  Colo., 
Avhich  consists  in  the  receipt  and  assaying  of  deposits  and  the  manu- 
facture of  unparted  bars  of  gold  and  silver  during  the  fiscal  years 
1902  and  1903  was  as  follows: 


Operations  op  Minor  Assay  Offices. 


Metals. 

Fiscal  year  1902. 

[ Fiscal  year  1903. 

Standard 

ounces. 

Coining 
value.  j 

Standard 

ounces. 

Coining 

value. 

Gold 

1,937,623 

340,717 

$36,048,806  ' 
396, 470 

1,714, -238 
, 304, 561 

$31, 892, 798 
. 354,292 

36, 445, 276 

32,247,090 

OPERATIONS  OF  THE  MINT  SERVICE. 

The  following  table  is  a summary  of  the  three  preceding  tables, 
showing  the  value  of  the  precious  metals  operated  on  at  the  mints  and 
minor  assay  offices  during  the  fiscal  years  1902  and  1903: 

Bullion  Operated  upon  in  the  Melting  and  Coining  Departments  of  all  the 
Mints  and  Assay  Offices. 


. Metals. 

Fiscal  year  1902. 

Fiscal  year  1903. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

Gold 

15,250,017 
105,  %1,399 

$283,721,258 
123, 300,536 

14,920, 620 
123, 366, 566 

$277, 592, 930 
143,553,822 

407, 021, 794 

1 

421, 146,752 
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MELTS  OP  GOLD  AND  SILVER  FOR  INGOTS  JIADE  AND  CONDEMNED. 

The  following  table  exhibits  the  number  of  melts  for  ingots  made 
and  condemned  at  the  coinage  mints,  and  the  percentage  of  finished 
coin  produced  from  gold  and  silver  ingots  operated  upon  during  the 
fiscal  years  1902  and  1903: 

Number  of  Gold'  and  Silver  Ingots  Made  and  Condemned  and  Percentage  of. 
Finished  Coin  Produced  prom  Ingots  Operated  Upon  at  Each  op  the  Coinage 
Mints. 

FISCAL  YEAR  1902, 


1 

Coinage  mints. 

Gold. 

■ Silver. 

1 Melts  of  gokl 
1 ingots — 

Percentage 
of  finished 
gold  coin 
‘produced 
from  ingots 
operated 
upon. 

Meltsof  .silver — 

Percentage 
of  finished 
silver  coin 
produced 
from  i ngots 
operated 
upon. 

i 

Made. 

Con- 

demned. 

Made. 

Con- 

demned. 

22 

39. 44 

6,741 

29 

53. 18 

San  Francisco 

2,035 

12 

57. 02 

1 , $70  ■ 

9 

53. 97 

New  Orleans.... 

18 

3 

49. 85 

2, 883 

24 

51. 56 

2,075 

15 

11,494 

C2 

FISCAL  YEAR  1903. 


Philadelphia 

378 

2 

52.  22 

7,383 

8 

67.24 

San  Francisco 

1,354 

6 

63. 68 

8.470 

110 

49. 98 

New  Orleans I 

39 

• 2 

51.28  i 

1,706  ! 

16 

64. 31 

1,771 

10 

17, 559 

134 

0 . 

CoMPARiisoN  OP  THE  Business  op  the  Mints  and  Assay  Offices  op  the  United 
Sta'i.'es  for  the  Fiscal  Years  1902  and  1903. 


DEPOSITS,  BARS  MANUFACTURED,  AND  COINAGE. 


Institution. 

DeposiLs,  iiicUiding  rede- 
posits. 

Bars  mannfactured. 

1902. 

1 

i9ai. 

Gold. 

Silver. 

1902. 

1903. 

1902. 

1903. 

Philadelphia.. 
San  Francisco. 

!J25, 021, 582.  S3 
1 01,718,718.64 
; 320, 089. 58' 

1,316,328.91 
53, 156, 600. 52 
15, 623, 470.-65 
1,836,265.27 
•2, 216, 290.  73 
267, 804. 90 
. 87,136.51 
• 654,223.06  1 

15,539,986.92  ' 

830,074,473. 41 
61,807,573.69 
282, 475. ’25 
9,432,018.51 
.66,857,718.59 
15,501,966.83 
1,366,723.30 
2,436,278.50 
247,791.31 
121,467.03 
988,736.57  I 
11,301,749.38  1 

83, 167,779.74 
280.15 
308,798.46 
• 9,044.89 
48,851,471.34 
15, -518, 182. 18 
1,799,465.29 
2.164,109.73 
266,656.63 
86,233.31 
540,452.93 
15,352,785.96 

83,994,418.83 
192. 4] 
271,622.06 
10, 149. 14 
51, 135, 295. 00 
15, 369,331.85 
1, 336, 902. 09 
■2, 400, 944. 89 
245,991.15 
120, 037. 03 
'964,184.22 
11, 176,  332. 57 

8126,557.42 
26,  356. 96 

11.291.12 
5, 296.88 

3.547,967.39 
105,006.95 
36, 799. 98 
40, 765. 87 
1,148.27 
903.20 

13. 770. 13 
186, 165. 50 

8159,048.  40 
68,  061. 40 
10,853.]  9 
4, 513.66 
4, 237, 655. 80 
129,832.14 
29, 821. 21- 
34, 474.  00 
1, 800.]  6 
1,430.00 
24, 552. 35 
121, 140. 78 

New  Orleans. . 

New  York 

Denver  

Charlotte  

Dead  wood 

Total 

177,658,498.62  1 

190,418,972.37  i 

88,065,260. 61 

87,025,401.24  i 

4, 102, 029. 67 

4, 823,083.09 

i'  1 

Institution. 

Gold  coinage. 

Silver  coinage. 

Minor  coinage. 

1902. 

1903. 

1902. 

1903. 

1902. 

]903. 

Philadelphia. . 
San  Franeisco. 
New  Orleans-.. 

Total..,. 

FRA.^F-k? 

8315, 162. 50 
60, 945, 000. 00 
720, 410. 00 

89.639.273.00 

36.082.500. 00 

814,679,688.25  i 
1,912,681.20 
13,524,000.00 

$13, 620, 452. 25 
3,  ]45, 08^1.  00 
9,231,000.00 

82,429,736.17 

82,484,691.18 

61, 980, 67^  60 

45,721,773.00 

30,116,369.45 

25,996,536.25 

2, 429, 736. 17 

2,484,691. 18 
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Comparison  of  the  Business  of  the  Mints  and  Assay  Offices  of  the  United 
States  for  the  Fiscal  Years  1902  and  1903 — Continued. 

BULLION  OPERATIONS  AND  WASTAGE. 


Institution. 

Bullion  operations  and  wastage. 

Gold  bullion  received  by  melter  and 
refiner. 

Silver  bullion  received  by  melter  and 
refiner. 

Operations. 

Wastage. 

Operations. 

Wastage. 

1902. 

1903. 

1902. 

1903. 

1902. 

1903. 

1902. 

1903. 

Philadelphia 

San  Francisco  . . 

New  Orleans 

New  York 

Stand.  0Z8. 
3,688,733 
5,894,134 
127, 663 
2, 802, 497 

Stand.  0Z8. 
3,880, 016 
4, 688, 295 
134, 607 
2, 938, 621 

Stand.ozs. 

Stand.ozs. 

Stand.  OZ8. 
26,265,899 
5,037  952 
24,290,457 
3,297,545 

Stand.  0Z8. 
29; 716, 025 
15,896, 223 
15,851,370 
4,037,238 

Stand.ozs. 

Stand:ozs. 

330 
2, 924 

Total 

12, 513, 027 

11,641, 539 

58,891,853 

3,254 

Institution. 

Gold  bullion  received  by  coiner. 

. Silver  bullion  received  by  coiner. 

Operation.s. 

Wastage. 

Operations. 

Wastage. 

1902. 

1903. 

1902. 

]9p3.^ 

1902. 

1903. 

1902. 

1903. 

Philadelphia 

San  Francisco  . . 
New  Orleans 

Total 

Stand.  0Z8. 

454, 414 
5, 784,000 
77,671 

Stand.  0Z8. 
4, 404, 903 
3, 619,855 
118, 194 

Stand.ozs. 

4 

24 

9 

Stand.ozs. 

66 

5 

■ 

^and.ozs. 
31,641,961 
13, 954, 024 
14, 471,593 

Stand.ozs. 
10, 784 
305 
11, 554 

Stand.ozs. 
13,977 
2, 094 
' 3,990 

6,316,085 

8, 142, 952 

37 

71 

22,643 

OPERATIONS  OF  MINOR  ASSAY  OFFICES. 


f 

Institution. 

Gold  bullion  opera- 
tions. 

! Silver  bullion  opera- 
tions. 

1902. 

1903. 

1902, 

1903.  ■ 

Stand,  ozs. 
■ 16,598 

834,117 
96,722 
116,903 
14,333 
4,635 
29,049 
825,267 

Stand,  ozs. 
14,599 
826,244 
71,859 
129,090 
13, 222 
6, 452 
61, 825 
600,947 

Stand,  ozs. 
9,703 
90, 248 
31,625 
35, 540 
987 
776 
11,833 
160, 004 

Stand,  ozs. 
9, 327 
111,707 
26,628 
29, 744 
1,547 
1,229 
21,100 
104, 279 

Seattle ' 

1,937, 624 

1,714, 238 

340,716  i 

304,561 

Wastage  and  Loss  on  Sale  of  Sweeps,  Fiscal  Year  1903. 


'Los's.  ; 

Mints  at— 

Assay  office 
at 

New  York. 

Total. 

Philadel- 
; phia. 

San  Fran- 
ci^o. 

New  Or- 
leans. ' 

81,240.67 
7, 198.84 
2,277.54 

698.38 
1,826. 81 
1,175.81 

81,339.05 
9, 991.63 
10,239.64 
172. 99 

Coiner’s  silver  wastage ’ 

Loss  on  sale  of  sweeps 

8965. 98 
1,^3. 22 

85, 333.07 
172. 99 

Total 

Paid  as  follows: 

From  contingent  appropriation 

From  parting  and  refining  appropria- 

10,717.05 

2,419.20 

3,101.00 

6,506.06 

21, 743.  ill 

10, 31.5.37 
401.68 

2, 419. 20 

3,101.00 

'5,506.06 

15, 835. 57 
5,907.74 

Total 

10,717.05 

2,419. 20 

3,101.00 

6, 506. 06 

21, 743. 31 
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RErOET  ON  THE  FINANCES. 


Receipts  oe  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1903. 

O 


Institations. 


Deposits. 


Surplus 
bullion,  re- 
covered. 


Redeposits. 


Minor  assay  of-  Government 
fice  shipments.  bars.« 


Total. 


Philadelphia . 
San  Francisco 
New  Orleans  . 
New  York.... 

Carson 

Denver 

Helena 

Boise 

Charlotte 

St.  Louis 

Deadwood 

Seattle  


81,684,827.47 
40, 401,302.27 
511,174.29 
52,521,793.13 
271,622.06 
15,369,331.85 
2, 400,944.89 
1,336,902.09 
245,991.15 
120,037.03 
964,184..22 
11,176,332:57 


85,825.27 

24.398.C8 

1,107.03 

9,009.08 

119.50 

590.58 

66.37 

755. 81 
1,419. 92 


820,631,854. 14 
11,998, 528.67 


85,852.67  j 

'***26i.'78* 
52,084. 40 

*’i'648.'23* 
722. 76o 


.4,074.27 


822, 328, 359. 55 
52, 424,229. 02 
, 512, 543. 10 
52,582, 886.61 
271, 622. 06 
15, 374, 098. 33 
2,401,787.15 
1, 337, 492. 67 
245, 991. 15 
120, 103. 40 
964, 940. 03 
11, 181, 826. 76 


Total 


127,004,443.02 


45,409.89 


32, 630, 382. 81 


65,644. 11 


159,745,879. 83 


n Classified  iis  redeposits,  but  taken  up  in  bullion  accounts  as  deposits. 


Disbursemknts  op  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1903. 


Institutions. 

Boi’S  paid 
depositors. 

Shipped  to 
mints. 

13 

Sold  in 
sweeps. 

Bars  ex- 
changed for 
coin. 

Coinage. 

.Wast- 

age. 

Total. 

Philadelphia . . 
San  Francisco . 
New  Orleans... 

8123,064.71 
192.41 
10,149.14 
5, 261, 386. 66 

$18,975. 79^ 
7,311.83, 
1,155.63 
15, 906. 04| 

$3,874,044.56 

89. 639. 273. 00 

36.082.600. 00 
1,127,710.00 

81,240. 67 

813, 656, 598. 73 
36,090,004. 24 
1,139,113.15 
42, 742, 195. 30 
261,779. 49 
15, 374, 098. 33 
2,422,808. 48 
1, 318, 683. 51 
245, 99],.  15 
120, 346. 52 
949, 310. 84 
11,997,202. 07 

98. 38 

37,464,903.60 

$261,779.49 
16, 345,155.90 
2, 403,129.08 
1, 318,683.61 
245,991. 15 
120, 346.52 
949, 204. 28 
11,985,788.82 

28, 942. 43 
19, 679. 35 

a 106. 56 

11,413.25 

Total  ;...j 

5,454,826.95 

32, 630,078.75 

43. 349, 29 

41,338,948. 16 

46, 849, 483. 00 

1, 445. 61 

126,318, 131.76 

nLoss  in  handling  bullion. 


Receipts,  Disbursements,  and  Balances  op  Gold  Bullion  at  Mints  and  Assay 
Offices,  Fiscal  Year  1903. 


Institutions. 

Balance  on 
j hand  June  30, 
! 1902. 

Receipts  dur- 
ing fiscal  year 
( 1903. 

Total. 

Disbursements 
during  fiscal 
year  1903. 

Balance  on 
hand  June30, 
1903.- , 

Philadelphia 

San  Francisco 

New  Orleans 

New  York 

Carson. 

887,616,487.26 
3, 477, 542. 88 
921,674. 47 
30, 871,467.26 
8,420.28 

^ S22,328f359.55 
52,424,229.02 
512,543.10 
52,582,886. 61 
271,622.06 
15,374,098.33 
2,401,787.15 
1,337,492.67 
245,991. 15 
120,103.40 
964,940.03 
11,181,826.76 

$109, 944, 846. 81 
55, 901,771. 90 
1, 434, 217. 57 
83,454,353. 87 
280,042.34 
15, 374, 098. 33 
2, 443,298.69 
1, 366, 738. 50 
245,991. 15 
121,860.28 
964,940.03 
12, 297,543.08 

$13, 656, 598. 73 
36,090,004. 24 
1, 139, 113. 15 
42, 742, 195. 30 
261; 779. 49 
15, 374,098.33 
2,422,808. 43 
1, 318,683. 51 
245, 991. 15 
120, 346. 52 
949, 310.84 
11,997,202. 07 

$96,288, 248. 08 
19,811,707.66 
295, 104. 42 
40, 712, 158.57 
18,262.85 

Helena 

Boise 

41,511.64 

29,245:83 

20,490. 26 
48,054. 99 

St.  Louis 

Deadwood i 

Seattle 

Total 

1,756.88 
1, 115,716.32 

1,513.70 
15,629.19 
300, 341. 01 

124,083,822.72 

159,745,879.83 

283, 829, 702.  55 

126.318, 131.76 

157,511,570. 79 
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DIRECTOK  OF  THE  MINT. 


MONETARY  LEGISLATION. 

[PoBUC — No.  25.] 

Chap.  186T — An  Act  Relating  to  Hawaiian  silver  coinage  and  silver  certificates. 


Hawaiian  silver 
coins. 

Receivable  for  Gov- 
ernment dues. 


To  be  recoined  in 
United  States  subsidi- 
ary coins. 

Expense  of  trans- 
portation. 


Be  it  enacted  by  the  Senate  and  House  of  Representalives  of  the  United  States  of  America  iri 
Congress  assembled,  That  the  silver  coins  that  were  coined  under 
the  laws  of  Hawaii,  when  the  same  are  not  mutilated  or  abraded 
below  the  standard  of  circulation,  shall  be  received  at  the  par  of 
their  face  value  in  payment  of  all  dues  to  the  government  of  the 
of  Hawaii  Territory  and  of  the  United  States,  and  the  same  shall 
not  again  be  put  into  circulation,  but  they  shall  be  recoined  in  the  mints  as  United 
States  coins. 

Sec.  2.  That  when  such  coins  have  been  received  by  either 
Government  they  shall  be  transmitted  to  the  mint  at  San  Fran- 
cisco, in  sums  of  not  less  than  five  hundred  dollars,  to  be  recoined 
into  subsidiary  silver  coins  of  the  United  Staes,  the  expense  of 
transportation  to  be  paid  by  the  United  States. 

Sec.  3.  That  any  collector  of  customs  or  of  internal  revenue  of  the  United  States 
in  the  Flawaiian  Islands  shall,  if  he  is  so  directed  by  the  Secretary  of  the  Treasury, 
exchange  standard  silver  coins  of  the  United  States  that  are  in  his 
ed  Stato  coin”  custody  as  such  collector  with  the  government  of  Hawaii,  or  with 
any  person  desiring  to  make  such  exchange,  for  coins  of  the  gov- 
ernment of  Hawaii,  at  their  face  value  when  the  same  are  not  abraded  below  the 
lawful  standard  of  circulation,  and  the  Treasurer  of  the  United  States,  under  the 
direction  of  the  Secretary  of  the  Treasury,  is  authorized  to  deposit  such  silver  coins 
of  the  United  States  as  shall  be  necessary  with  the  collector  of  customs  or  of  internal 
revenue  at  Honolulu  or  at  any  Government  depository  for  the  purpose  of  making 
such  exchange  under  such  regulations  as  he  may  prescribe. 

Sec.  4.  That  any  silver  coins  struck  by  the  government  of 
lateYSini  Hawaii  that  are  mutilated  or  abraded  below  such  standard  may 

be  presented  for  recoinage  at  any  mint  in  the  United  States  by 
the  person  owning  the  same,  or  his  or  her  agents,  in  sums  of  not  less  than  fifty  dol- 
lars, and  such  ovyner  shall  be  paid  for  such  coins  by  the  superintendent  of  the  mint 
the  bullion  value  per  troy  ounce  of  the  fine  silver  they  contain  in  standard  silver  coin 
of  the  United  States,  and  such  bullion  shall  be  coined  into  subsidiary  coinage  of  the 
United  States. 

Sec.  5.  That  silver  coins  heretofore  struck  by  the  government 
mit?l  .JanJmry  Hawaii  shall  continue  to  be  legal  tender  for  debts  in  the  Terri- 

tory of  Hawaii,  in  accordance  with  the  laws  of  the  Republic  of 
Hawaii,  until  the  first  day  of  January,  nineteen  hundred  and  four,  and  not  afterwards. 

Sec.  6.  That  any  .silver  certificates  heretofore  issued  by  the  gov- 
eminent  of  the  Hawaiian  Island.?,  intended  to  be  circulated  as. 
money,  shall  be  redeemed  by  the  Territorial  government  of  Hawaii 
on  or  before  the  first  day  of  January,  nineteen  hundred  and  five,  and  after  said  date 
it  shall  be  unlawful  to  circulate  the  same  as  money. 

....  . Sec.  7.  That  nothing  in  this  act  contained  .shall  bind  the  United 

States\*iabiiity  States  to  redeem  any  silver  certificates  issued  by  the  government 
of  Hawaii,  or  any  silver  coin  issued  by  such  government,  except 
in  the  manner  and  upon  the  conditions  stated  in  this  act  for  the  recoinage  of  Hawaiian 
silver. 

. . Sec.  8.  That  the  sum  of  ten  thousand  dollars,  or  so  much  thereof 

trauspomAg^S  necessary,  is  hereby  appropriated,  from  any  moneys  in 

the  Treasury  of  the  United  States  not  otherwise  appropriated,  for 
the  payment  of  the  expenses  of  transporting,  said  coins  from  the  Hawaiian  Islands  to 
the  mint  at  San  Francisco,  and  a return  of  a like  amount  in  the  subsidiary  coins  of  the 
United  States  to  the  Hawaiian  Islands.  • > ■ 

Approved,  January  14,  1903. 


Redemption  of 
ver  certificates. 


[Public— No.  235.]  Chap.  1369, 1901-1902.— An  Act  Temporarily  to  provide  for  the  administration 

■ — of  the  affairs  of  civil  government  in  the  Philippine  Islands,  and  for  other 

July  1,1902.  purposes. 

Be  it  enacted  by  the  Senate  and.  Hovse  of  RepresentMives  of  the  United  States  of  A merica 
in  Congress  assembled,  ■ 

^ * * » » * 
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REPORT  ON  THE  EINANOES. 


Establishment  Sec.  76.  That  the  government  of  the  Philippine  Islands  is  hereby 
authorized  authorized  to  establish  a mint  at  the  city  of  Manila,  in  said  islands, 

for  coinage  purposes,  and  the  coins  hereinafter  authorized  may  be 
coined  at  said  mint.  And  the  said  government  is  hereby  authorized  to  enact  laws 
Proviso.  necessary  for  such  establishment:  Provided,  That  the  laws  of  the 

United  States  laws  United  States  relating.to  mints  and  coinage,  so  far  as  applicable, 
applicable.  hereby  extended  to  the  coinage  of  said  islands. 

Coinage  of  snbsidi-  Sec.  77.  That  the  government  of  the  Philippine  Islands  is 
ary  silver  coins.  authorized  to  coin,  for  use  in  said  islands,  a coin  of  the  denomina- 
tion of  fifty  centavos  and  of  the  weight  of  one  hundred  and  ninety-two  and  nine-tenth 
grains,  a coin  of  the  denomination  of  twenty  centavos  and  of  the  weight  of  seventy- 
seven  and  sixteen  one-hundredths  grains,  and  a coin  of  the  denomination  of  ten 
centavos  and  of  the  weight  of  thirty-eight  and  fifty-eight  one-hundredths  grains,  and 
the  standard  of  said  silver  coins  shall  be  such  that  of  one  thousand  parts  by  weight ' 
nine  hundred  shall  he  of  pure  metal  and  one  hundred  of  alloy,  and  the  alloy  shall 
be  of  copper. 

Sec.  78.  That  the  subsidiary  silver  coins  authorized  by  the  preceding  section  shall 
be  coined  under  the  authority  of  the  government  of  the  Philippine  Islands  in  such 
amounts  as  it  may  determine,  with  the  approval  of  the  Secretary  of  War  of  the 
Purchase  of  bullion.  United  States,  from  silver  bullion  purchased  by  said  government, 
with  the  approval  of  the  Secretary  of  War  of  the  United  States: 
■Proviso,  Provided,  That  said  government  may  in  addition  and  in  its  discre- 

Recoiiiing  Spaiiish  yon  recoin  the  Spanish  Filipino  dollars  and  subsidiary  silver  coins 
ipino  0 ar , issued  under  the  authority  of  the  Spanish  Government  for  use  in 
said  islands  into  the  subsidiary  coins  provid^  for  in  the  preceding  sections  at  such 
rate  and  under  such  regulations  as  it  may  prescribe,  and  the  subsidiary  silver  coins 
authorized  by  this  section  shall  be  legal  tender  in  said  islands  to  the  amount  of  ten 
dollars. 

’Sec.  79.  That  the  government  of  the  Philippine  Islands  is  also 
Minor  coins,  authorized  to  issue  minor  coins  of  the  denominations  of  one-half 
centavo,  one  centavo,  and  five  centavos,  and  such  minor  coins  shall  be  legal  tender 
in  said  islands  for  amounts  not  exceeding  one  dollar.  The  alloy  of  the  five-ceniavo 
piece  shall  be  of  copper  and  nickel,  to  be  compo.sed  of  three-fourths  copper  and  one- 
fourth  nickel.  The  alloy  of  the  one-centavo  and  one-half  centavo 
pieces  shall  be  ninety-five  per  centum  of  copper  and  five  pet 
centum  of  tin  and  zinc,  in  such  proportions  as  shall  be  determined  by  said  govern- 
ment. The  weight  of  the  five-centavo  piece  shall  be  seventy-seven 
and  sixteen-hundredths  grains  troy,  and  of  the  one-centavo  piece 
and  of  the  One-half-centavo  piece  iorty  grains’ troy. 

Sec.  80.  That  for  the  purchase  of  metal  lor  the  subsidiary  and 
minor  coinage,  authorized  by  the  preceding  sections,  an  appro- 
priation may  be  made  by  the  government  of  the  Philippine  Islands  from  its  current 
funds,  w'hich  shall  be  reimbursed  from  the  coinage  under  said  sections;  and  the  gain 
Or  seigniorage  arising  therefrom  shall  be  paid  into  the  treasury  of  said  islands. 

. Sec.  81.  That  the  subsidiary  and  minor  coinage  hereinbefore 

opUonai  authorized  maj'  be  coined  at  the  mint  of  the  government  of  the 

Philippine  Islands  at  Manila,  or  arrangements  may  be  made  by 
the.  said  government  with  the  Secretary  of  the  Treasury  of  the  United  States  for  their 
coinage  at  any  of  the  mints  of  the  United  States,  at  a charge  covering  the  reasonable 
cost  of  the  work. 

' . . Sec.  82.  That  the  subsidiary  and  minor  coinage  hereinbefore 

.scriptioS  authorized  shall  bear  devices  and  inscriptions  to  be  prescribed  by 

the  government  of  the  Philippine  Islands,  and  such  devices  and 
inscriptions  shall  express  the  sovereignty  of  the  United  States,  that  it  is  a coin  of  the 
Philippine  Islands,  the  denomination  of  the  coin,  and  the  ye’ar  of  the  coinage, 

Sec.  83.  That  the  government  of  the  Philippine  Islands  shall 
have  the  power  to  make  all  necessary  appropriations  and  all  proper 
regulations  for  the  redemption  and  reissue  of  worn  or  defective 
coins  and  for  carrying  out  all  other  provisions  of  this  Act  relating 
to  coinage.  , 


Weight. 
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Philippine  coinage. 


[Public — No.  137.] 

' Chap.  980.— An  Act  To  establish  a standard  of  value  and  to  provide  for  a coinage  system  in  the 
Philippine  Islands. 

Be  it  enacted  by  the  Senate  and  House  of  Represenkdives  of  the  United  States  of  America 
in  Congress  assembled,  That  the  unit  of  value  in  the  Philippine 
Islands  shall  be  the  gold  peso,  consisting  of  twelve  and  nine- 
Unit  of  value  to  be  tenths  grains  of  gold,  nine-tenths  fine,  said  gold  peso  to  become 
the  gold  peso.  the  unit  of  value  when  the  government  of  the  Philippine  Islands 

shall  have  coined  and  ready  for,  or  in,  circulation  not  less  than 
five  million  of  the  silver  pesos  hereinafter  provided  for  in  this  act,  and  the  gold  coins 
of  the  United  States  at  the  rate  of  -one  dollar  for  two  pesos  hereinafter  authorized  to 
be  coined  shall  be  legal  tender  for  all  debts,  public  and  private,  in  the  Philippine 
Islands. 

Sec.  2.  That,  in  addition  to  the  coinage  authorized  for  use  in  the  Philippine  I.slands 
by  the  act  of  July  first,  nineteen  hundred  and  two,  entitled  “ An 
Silver  coins.  temporarily  to  provide  for  the  administration  of  the  affairs  of 

p 710  civil  government  in  the  Philippine  Islands,  and  for  other  pur- 

poses,” the  government  of  the  Philippine  Islands  is  authorized 
to  coin  to  an  amount  not  exceeding  seventy-five  million  pesos,  for 
Silver  peso  author-  use  in  said  islands,  a silver  coin  of  the  denomination  of  one  peso 
and  of  the  weight  of  four  hundred  and  sixteen  grains,  and  the 
standard  of  said  silver  coin  shall  be  such  that  of  one  thousand 
parts,  by  weight,  nine  hundred  shall  be  of  pure  metal  and  one  hundred  of  alloy,  and 
the  alloy  shall  be  of  copxier. 

Sec.  3.  That  the  silver  Philippine  peso  authorized  by  this  act 
shall  be  legal  tender  in  the  Philippine  Islands  for  all  debts,  pub- 
lic and  private,  unless  otherwise  specifically  provided  by  con- 
tract: Provided,  Thai  debts  contracted  prior  to  the  thirty-first 
day  of  December,  nineteen  hundred  ^d  three,  may  be  paid  in  the 
legal-tender  currency  of  said  islands  existing  at  the  time  of  the  making  of  said  con- 
tracts, unless  otherwise  expressly  provided  by  contract. 

Sec.  4.  That  section  seventy-seven  of  the  act  of  July  first,  nineteen  hundred  and 
two,  is  hereby  amended  so  that  it  shall  read: 

“Sec.  77.  That  the  government  of  the  Philippine  Islands  is 
authorized  to  coin  for  use  in  said  islands  a coin  of  tne  denomina- 
tion of  fifty  centavos  and  of  the  weight  of  two  hundred  and  eight 
grains,  a coin  of  the  denomination  of  twenty  centavos  and  of  the 
weight  of  eighty-three  and  ten  one-hundredths  grains,  and  a coin 
of  the  denomination  of  ten  centavos  and  of  the  weight  of  forty- 
one  and  fifty-five  one-hundredths  grains;  and -the  standard  of  said  silver  coins  shall 
be  such  that  of  one  thousand  parts,  by  weight,  nine  hundred  shall  be  of  pure  metal 
and  one  hundred  of  alloy,  and  the  alloy  shall  be  of  copper.” 

Sec.  5.  That  the  Philippine  peso  herein  authorized  and  the  subsidiary  silver  coins 
authorized  by  section  seventy-seven  of  the  act  of  July  first,  nineteen  hundred  and 
two,  as  amended  by  the  preceding  section  of  this  act,  shall  be  coined  under  the 
authority  of  the  government  of  the  Philippine  Islands  in  such  amounts  as  it  may 
determine,  with  the  approval  of  the  Secretary  of  War  of  the  United  States,  except 
as  limited  in  section  two  of  this  act,  from  silver  bullion  pur- 
chased by  said  government,  with  the  approval  of  the  Secretary 
of  War  of  the  United  States:  Provided,  That  said  government 
may,  in  its  discretion,  in  lieu  of  the  purchase  of  bullion,  recoin 
any  of  the  silver  coins  now  in  or  hereafter  received  by  the  treas- 
ury of  the  government  of  the  Philippine  Islands  into  the  coins 
provided  for  in  this  act,  or  in  the  act  of  July  first,  nineteen  hundred  and  two,  as 
herein  amended,  at  such  rate  and  under  such  regulations  as  it 
ol  subsidtoylioUis'^'^  Prescribe;  and  the  subsidiary  silver  coins  authorized  by  this 
act  and  by  the  act  of  July  first,  nineteen  hundred  and  two,  shall 
be  legal  tender  in  said  islands  to  the  amount  of  ten  dollars. 

Sec.  6.  That  the  coinage  authorized  by  this  act  shall  be'sub- 
LimitfUions,  etc.  ject  to  the  conditions  and  limitations  of  the  provisions  of  the  act 
p ^10  July  first,  nineteen  hundred  and  two,  entitled  “An  act  tem- 

porarily to  provide  for  the  administration  of  the  affairs  of  civil 
government  in  the  Philippine  Islands,  and  for  other  purposes,”  except  as  herein 
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otherwise  provided;  and  the  government  of  the  Philippine  Islands  may  adopt  such 
measures  as  it  may  deem  proper,  not  incoiisistent  with  said  act  of 
parity”betvveen  silver  Arst,  nineteen  hundred  and  two,  to  maintain  the  value  of 
and  gold  peso.  the  silver  Philippine  peso  at  the  rate  of  one  gold  peso,  and  in 

Issue  of  temporary  order  to  maintain  such  parity  between  said  silver  Philippine  pesos 
edness*'*'^^  nidebt-  the  gold  pesos  herein  provided  for,  and  for  no  other  purpose, 
may  issue  temporary  certificates  of  indebtedness,  hearing  interest 
at  a rate  not  to  exceed  four  per  centum  annually,  payable  at  periods  of  three  months 
or  more,  but  not  later  than  one  year  from  the  date  of  issue,  which  shall  be  in  the 
denominations  of  twenty-five  dollars,  or  fi  fty  pesos,  or  some  multi- 
Eedemptiou.  pie  of  such  sum,  and  shall  be  redeemable  in  gold  coin  of  the 

United  States,  or  in  lawful  money  of  said  islands,  according  to 
the  terms  of  issue  preserihed  by  the  government  of  said  islands;  but  the  amount  of 
such  certificates  outstanding  at  any  one  time  shall  not  exceed  ten 
Maximum  amount,  million  dollars,  pr  twenty  million  pesos,  and  said  certificates  shall 
exempt  from  the  payment  of  all  hixes  or  duties  of  the  govern- 
ment of  the  Philippine  Islands,  or  any  local  authority  therein,  or 
of  the  Government  of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or 
under  any  State,  municipal,  or  local  authority  in  the  United 
Use'of'proceeas  States  Or  the  Philippine  Islands;  Provided,  That  all  the  proceeds 
of  said  .certificates  shall  be  used  exclusively  for  the  maintenance 
of  said  parity,  as  herein  provided,  and  for  no  other  purpose,  except  that  a sum  not 
exceeding  three  million  dollars  at  any  one  time  may  be  used  as  a continuing  credit 
for  the  purchase  of  silver  bullion  in  execution  of  the  provisions  of  this  act. 

Sec.  7.  That  the  Mexican  silver  dollar  now  in  use  in  the  Philippine  Islands  and  the 
silver  coins  heretofore  issued  by  the  Spanish  Government  for  use  in  said  islands  shall 
be  receivable  for  public  dues  at  a rate  to  be  fixed  from  time  to  time' by  the  proclama- 
Siiver  coins  now  in  t'on  of  the  civil  governor  of  said  islands  until  such  date,  not  earlier 
use  received  untilJan.  than  the  first  day  of  January,  nineteen  hundred  and  four,  as  may 
i*-'  be  fixed  by  public  proclamation  of  said  civil  governor,  when  such 

Proviso.  " coins  shall  cease  to  be  so  receivable:  ProviM,  That  the  public 
Preferences.  offices  of  the  government  of  said  islands  shall  give  a preference  for 

all  public  dues  to  the  silver  pesos  and  the  silver  certificates  authorized  by  this  act, 
ancl  may  at  any  time  refuse  to  receive  such  Mexican  dollars  and  Spanish  coins  as  may 
appear  to  be  counterfeit  or  defective. 

Sec.  8.  That  the  treasurer  of  the  Philippine  Islands  is  hereby  authorized,  in  his 
discretion,  to  receive  deposits  of  the  standard  silver  coins  of  one  peso  authorized  by 
this  act  to  be  coined,  at  the  treasury  of  the  government  of  said  islands  or  any  of  its 
Issue  of  silver  cer-  branches,  in  sums  of  not  less  than  twenty  pesos,  and  to  issue 
tiiioa'tes  for  deposit  of  silver  certificates  therefor  in  denominations  of  not  less  than  two 
silver  pesos.  nor  more  than  ten  posos,  and  coin  so  deposited  shall  be  retained 

Denomination.  treasury  and  held  for  the  payment  of  such  certificates  on 

demand,  and  used  for  no  other  purpose.  Such  certificates  shall-  be  receivable  for 
customs,  taxes,  and  for  all  publicdues  in  the  Philippine  Island.s,  and  w'hen  so  received 
may  be  reissued,  and  .when  held  by  any  banking  association  in  said  islands  may  be 
counted  as  a part  of  its  lawful  reserve. 

„ , IV  Sec.  9.  That,  for  the  purchase  of  metal  for  the  sllvei  Philippine 

peso  authorized  by  this  act,  an  appropriation  may  be  made  by  the 
government  of  the  Philippine  Islands  from  its  current  funds,  or  as  hereinbefore 
authorized,  which  shall  be  reimbursed  from  the  coinage  under  said  sections. 

Sec.  10.  That  the  silver  Philippine  pesos  hereinbefore  authorized 
may  be  coined  at  the  mint  of  the  government  of  the  Philippine 
Islands  at  Manila,  or  arrangements  may  be  made  by  the'  said  government  with  the 
Secretary  of  the  Treasury  of  the  United  States  for  their  coinage  or  any  portion  thereof 
at  any  of  the  mints  of  the  United  Statesi  at  a charge  covering  the  reasonable  cost  of 
the  work.  - ■ ■ . . 

, ■ . • Sec.  ll.  That  the  silver  Philippine  peso  hereinbefore  authorized 

inscnp-  bear  devices  and  inscriptions  to  be  prescribed  by  the  govern- 
ment of  the  Philippine  Islands,  and  such  devices  and  inscriptions 
shall  express  the  sovereignty  of  the  United  States,  that  it  is  a coin  of  the  Philippine 
Islands,  the  denomination  of  the  coin,  and  the  year  of  the  coinage. 

. ' Sec.  12.  ThattheSecretary  of  the  Treasury  is  hereby  authorized 

and  ceSlcates.'  directed,  when  requested  by  the  government  of  the  Philippine 

Islands,  to  cause  to  be  made  and  prepared  any  drawings,  designs, 
and  plates,  and  execute  any  coinage,  engraving,  or  printing  of  notes  and  certificates 
authorized  by  this  act;  and  to  make  a proper  charge  for  the  same,  covering  as  nearly 
as  may  be  the  actual  coat,  which  shall  be  defrayed  from  the  revenues  of  said  islands. 
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Sec.  13.  That  section  seventy-eight  of  the  act  of  July  first,  nine- 
Pub'^Laws  1st  sess  hundred  and  two,  and  all  acts  and  parts  of  acts  inconsistent 

p.  710.'  ’ ''  with  the  provisions  of  this  act,  and  all  provisions  of  law  in  force 

in  the  Philippine  Islands  making  any  form  of  money  legal  tender 
after  December  thirty -first,  nineteen  hundred  and  three,  except  as  provided  in  this 
act,  are  hereby  repealed. 

Approved,  March  2,  1903. 


( Philippine  Government. 

AN  ENACTMENT  OF  THE  PHILIPPINE  COMMISSION. 

[From  the  Manila  Times,  Friday,  March  27,  1903.] 

No.  696. — An  Act  Authorizing  the  issue  of  three  million  dollars  of  certificates  of  indebtedness  under 
and  by  authority  of  section  six  of  the  act  of  Congress  entitled  "An  act  relating  to  currency  for  the 
Philippine  Islands,”  approved  March  second,  nineteen  hundred  and  three,  and  making  an  appropri- 
I ation  of  two  million  dollars  in  money  of  the  United  States  immediately  available  for  the  purpose  of 
purchasing  silver  bullion  with  which  to  coin  silver  Philippine  pesos  in  accordance  with  section  five 
of  the  said  act  of  Congress  approved  March  second,  nineteen  hundred  and  three. 

By  authority  of  the  United  States,  be  it  enacted  by  the  Philippine  Commission,  that: 

Section  1.  With  the  approval  of  the  Secretary  of  War  there  may  be  coined,  under 
the  direction  of  the  Secretary  of  the  Treasury,  by  the  mints  of  the  United  States,  two 
million  silver  Philippine  pesos  per  month,  of  the  weight  of  four  hundred  and  sixteen 
grains  each,  with  a standard  such  that  of  one  thousand  parts  by  weight  nine  hun- 
dred shall  be  of  pure  silver  and  one  hundred  of  copper  alloy,  under  and  by  virtue  of 
section  two  of  the  act  of  Congress  entitled  “An  act  relating  to  currency  for  the  Phil- 
ippine Islands,”  approved  March  second,  nineteen  hundred  and  three,  and  said 
monthly  coinage  of  tw'o  million  silver  Philippine  pesos  may  continue,  with  the 
approval  of  the  Secretary  of  War,  until  there  shall  have  been  coined  tw-enty-four 
millions  of  said  pesos. 

Sec.  2.  The  Secretary  of  War  is  hereby  authorized,  on  behalf  of  the  government  of 
the  Philippine  Islands,  temporarily  to  issue  certificates  of  indebtedness  to  the  extent 
of  three  million  dollars  in  money  of  the  United  States,  bearing  interest  at  a rate  not  to 
exceed  four  per  centum  annually,  payable  at  periods  of  three  months  or  more,  but  not 
later  than  one  year  from  date  of  issue,  in  denominations  of  one  thousand  dollars  in 
• currency  of  the  United  States,  and  redeemable  in  gold  coin  of  the  United  States,  which 
certificates  of  indebtedness  shall  be  disposed  of  by  the  Secretary  of  War  at  such  fav- 
orable rate  of  interest  or  premium  as  he  may  be  able  to  secure,  the  proceeds  thereof 
to  be  deposited  with  the  Guaranty  Trust  Company,  the  authorized  depository  of  the 
government  of  the  Philippine  Islands,  to  the  credit  of  the  Philippine  Islands.  These 
certificates  are  authorized  by,  and  shall  be  issued  in  accordance  with,  section  six  of 
said  act  of  Congress  approved  March  second,  nineteen  hundred  and  three,  and  shall 
state  upon  their  face  that  they  have  been  issued  in  accordance  with  the  terms  of  said 
section  for  the  purpose  of  purchasing  silver  bullion  in  execution  of  the  provisions  of 
said  act  of  Congress  and  by  authority  of  this  actof  the  Philippine  Commission. 

Sec:  3.  The  Secretary  of  War  shall  report  to  the  auditor  and  the  treasurer  of  the 
Philippine  Islands  the  amount  of  such  certificates  of  indebtedness  as  are  described  in 
the  previous  section,  which  he  has  issued  under  the  authority  thereof,  the  numbers 
and  denominations  thereof,  the  rate  of  interest  to  be  paid  thereon,  the  time  when 
payable,  the  premium,  if  any,  at  which  they  were  issued,  and  the  total  proceeds 
therefrom,  and  the  same  shall  be  made  a matter  of  record  in  the  offices  of  the 
auditor  and  the  treasurer  of  the  Philippine  Islands. 

Sec.  4.  By  way  of  anticipating  the  proceeds  of  the  foregoing  loan,  and  to  avoid 
delay  in  the  purchase  of  the  silver  bullion  and  the  coinage  of  the  silver  Philippine 
pesos,  as  provided  in  the  first  section  hereof,  there  is  hereby  appropriated  and  made 
immediately  available,  out  of  any  funds  in  the  insular  treasury  not  otherwise  appro- 
priated, the  sum  of  two  million  dollars,  in  money  of  the  United  States,  or  so  much 
thereof  as  may  be  necessary,  to  be  used  for  the  purpose  of  purchasing  silver  bullion 
with  which  to  enable  the  Secretary  of  the  Treasury,  through  the  mints  of  the  Gov- 
ernment of  the  United  States,  to  coin  the  silver  Philippine  pesos  of  the  size,  weight, 
and  fineness  and  of  the  character  described  and  prescribed  in  section  two  of  the  act 
of  Congress  entitled  “An  act  relating  to  currency  for  the  Philippine  Islands,” 
approved  March  second,  nineteen  hundred  and  three,  and  in  section  one  of  this  act; 
and  the  proceeds  of  the  certificates  of  indebtedness  so  issued,  as  authorized  in  section 
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two  hereof,  when  deposited  to  the  credit  of  the  treasury  of  the  Philippine  Islands, 
shall  replace  in  said  treasury  the  sum  by  this  section  advanced  and  appropriated  for 
the  purposes  herein  declared. 

Sec.  5.  The  public  good  requiring  the  speedy  enactment  of  this  bill,  the  passage 
of  the  same  is  hereby  expedited  in  accordance  with  section  two  of  “An  act  prescrib- 
ing the  order  of  procedure  by  the  Commission  in  the  enactment  of  laws,”  passed 
September  twenty-sixth,  nineteen  hundred. 

Sec.  6.  This  act  shall  take  effect  on  its  passage. 

Enacted  March  23,  1903. 


PoBuc*— No.  156. 

Chap.  1006.— An  Act  Making  appropriations  to  supply  deficiencies  in  the  appropriations  for  the 
fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  three,  and  for  prior  years,  and  for  other 
purposes. 

peflciencles  appro-  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 
priations.  United  States  of  America  in  Congress  assembled, 

* ♦ * * * ♦ * 
Monetary  systems  of  Xo  enable  the  President  to  cooperate  through  diplomatic  chan- 
° lialn’tenance  of  Governments  of  Mexico,  China,  Japan,  and  other 

fixed  relationship  of  countries,  for  the  purpose  set  forth  in  the  message  of  the  President 
goid  and  silver  stand-  and  accompanying  notes  submitted  to  Congress  January  twenty- 
ards  in.  ninth,  nineteen  hundred  and  three,  and  printed  as  Senate  Docu- 

ment Numbered  One  hundred  and  nineteen,  second  session  Fifty-seventh  Congress, 
twenty-five  thousand  dollars. 

******* 
Approved,  March  3,  1903. 


[Public — No.  157.] 

Chap..  1007. — An  Act  Making  appropriations  for  sundry  civil  expenses  of  the  Government  for  the 
fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  four,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled, 


Transporting 

eoiiis. 


Teansportation  op  silver  coin;  For  transportation  of  silver 
coin,  including  fractional  silver  coin,  by  registered  mail  or  other- 
wise, one  hundred  thousand  dollars;  and  in  expending  this  sum. 
the  Secretary  of  the  Treasury  is  authorized  and  directed  to  transport  from  the 
Treasury  or  subtreasuries,  freeof  charge,  silver  coin,  when  requested 
DepSts  Provided,  That  an  equal  amount  in  coin  or  currency  shall 

have  been  deposited  in  the  Treasury  or  such  subtreasuries  by  the 
applicant  or  applicants.  That  the  authority  given  to  the  Secretary  of  the  Treasury  to  coin 
subsidiary  silver  coin  by  the  eighth  section  of  an  act  entitled  “An  act 
limitation  and  fix  the  standard  of  value,  to  maintain  the  parity  of 

Vol.3i,p.  17,  amended,  all  forms  of  money  issued  or  coined  by  the  United  States,  to  refund  the 
public  debt,  and  for  other  purposes,"  approved  March  fourteenth, 
nineteen  hundred,  may  hereafter  be  exercised  without  limitation  as  to  the  amount  of  such  sub- 
sidiary coin  outstanding.  And  the  Secretary  of  the  Treasury  shall  report  to  Congress 
the  cost  arising  under  this  appropriation. 


Approved,  March  3,  1903. 


[Poblic — No.  165.] 

Chap.  1015.— An  Act  To  amend  section  three  of  the  “ Act  further  to  prevent  counterfeiting  or  manu- 
facturing of  dies,  tools,  or  other  implements  used  in  manufacturing,”  and  so  forth,  approved  Febru- 
ary tenth,  eighteen  hundred  and  ninety-one. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  Amei'ica 
in  Congress  assembled.  That  section  three  of  an  act  entitled  “An  act 
Counterfeiting,  etc.  further  to  prevent  counterfeiting  or  manufacturing  of  dies,  tools,  or 
other  implements  used  in  manufacturing,  and  providing  penalties 
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therefor,  and  providing  for.  the  issue  of  such  warrants  in  certain  cases,”  approved 
Vol.  20,  p.  742, amend- February  tenth,  eighteen  hundred  and  ninety-one,  be,  and  it 
ed.  ' hereby  is,  amended  so  as  to  read  as  follows; 

“Sec.  3.  That  every  person  who  makes,  or  causes  or  procures  to  be  made,  or  who 
brings  into  the  United  States  from  any  foreign  country,  or  who 
Using  advertise-  shall  have  in  possession  with  intent  to  sell,  give  away,  or  in  any 
™c°proWbited?^°'°^’  otFer  manner  use  the  same,  any  business  or  professional  card, 
notice,  placard,  token,  device,  print,  or  impression,  or  any  other 
thing  whatsoever,  in  likeness  or  similitude  as  to  design,  color,  or  the  inscription 
thereon,  of  any  of  the  coins  of  the  United  States  or  of  any  foreign  country  that  have 
been  or  hereafter  may  be  issued  as  money,  either  under  the  authority  of  the  United 
States  or  under  the  authority  of  any  foreign  government,  shall, 
Penalty.  upon  conviction  thereof,  be  punished  by  a fine  not  to  exceed  one 

hundred  dollars.  But  nothing  in  this  act  shall  be  construed  to 
forbid  or  prevent  the  printing  and  publishing  of  illustrations  of  coins  and  medals,  or 
Illustrations  for  nu-  tbe  making  of  the  necessary  plates  for  the  same,  to  be  used  in 
mismatic  books,  etc.,  illustrating  numismatic  and  historical  books  and  journals  and  the 
not  prohibited.  circulars  of  legitimate  publishers  and  dealers  in  the  same.” 
Approved,  March  3,  1903. 


Tnlv  7 la^is  'in  stat  CHAP.  571.— An  Act  Making  appropriations  to  supply  deficiencies  in  the 
B52  ’ ° ™ appropriations  for  the  fiscal  year  ending  June  thirtieth,  eighteen  hundred  and 

■’  ninety-eight,  and  for  prior  years,  and  for  other  purposes. 


Refining  of  bullion.  Par.  4.<t  And  refining  and  parting  of  bullion  shall  be  carried  on 
etc.,  at  coinage  mints,  coinage  mints  of  the  United  States  and  at  the  assay  office 

at  New  York,  and  it  shall  be  lawful  to  apply  the  monejis  arising 
Money  from  charges  from  charges  collected  from  depositors  for  these  operations,  and 
and  by-products.  proceeds  of  sale  of  by-products  (spent  acids  arising  from 

any  surplus  bullion  recovered  in  parting  and  refining  processes), 
For  expenses.  pursuant  to  law,  so  far  as  may  be  necessary,  to  defraying  in  full 
the  expenses  thereof,  including  labor,  material,  wastage,  and  loss  on  sale  of  sweeps. 

But  no  part  of  the  moneys  appropriated  for  the  support  of  the 
**  coinage  mints  and  assay  office  at  New  York  shall  be  used  to  defray 
the  expenses  of  parting  and  refining  bullion.  * ♦ * 


MONETART  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  .silver,  amount  of  bank  and  government 
notes,  both  covered  and  uncovered,  of  the  different  foreign  countries, 
published  annually  in  the  reports  of  this  Bureau,  are  obtained  directly 
from  the  governments  of  such  countries  by  the  representatives  of  the 
United  States  accredited  to  them. 

A list  of  the  interrogatories  covering  the  points  on  which  information 
is  sought  from  the  governments  of  foreign  countries  is  sent  yearly  to 
the  United  States  ambassadors  and  ministers  through  the  Department 
of  State,  and  the  replies  in  the  form  of  reports  are  forwarded  directly 
to  the  Bureau  of  the  Mint. 

1.  What  was  the  amount  of  gold  coined  during  the  calendar  year  1902  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign 
coins  melted  given  separately. 


«By  R.  S.  §3524,  amended  by  1881,  March  1,  ch.  95  (1  Supp.  R.  S.,  319),  the 
charge  for  melting  or  refining  bullion  is  to  be  fixed  by  the  Director  of  the  Mint. 
By  1875,  January  14,  ch.  15,  §2  (1  Supp.  R.  S.,  58),  so  much  of  R.  S.  3524  as  pro- 
vides for  a charge  for  converting  standard  gold  bullion  into  gold  coin  is  repealed. 
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2.  What  was  the  amount  of  silver  coined  during  the  calendar  year  1902  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign 
coins  melted  given  separately.  ’ If  any  of  this  was  executed  at  foreign  mints,  please 
give  separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1902?  If  so, 
state  character  and  amount  of  same. 

4.  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar 
year  1902? 

5.  What  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what  amount 
coins? 

6.  What  W21S  the  weight  of  fine  silver  used  in  the  industrial  arts  during  the  calen- 
dar year  1902? 

7.  What  amount  of  this  was  new  silver,  what  amount  old  silver,  and  what  amount 
coins? 

8.  What  was  the  import  and  export  of  gold,  during  the  calendar  year  1902?  (Coin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if 
possible. ) If  practicable,  give  imports  and  exports  by  countries. 

9.  Same  question  as  to  silver. 

10.  What  was  the  total  import  of  United  States  gold  coin  during  the  year  1902? 

11.  What  was  the  total  import  of  gold  from  the  United  States,  direct,  in  1902? 

12.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted? 

13.  What  was  the  weight  expressed  in  kilograms  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1902? 

14.  Same  question  as  to  the  gold  product  of  the  colonies  of  the  country,  naming  them 
separately. 

15.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  silver 
produced  from  the  mines  of  the  country  during  the  calendar  year  1902 ? (In  ans wer- 

. ing  this  interrogatory,  state  whether  the  value  given  is  commercial  or  coining  value. ) 

16.  Same  question  as  to  the  silver  product  of  the  colonies  of  the  country.  State 
whether  the  value  given  is  commercial  or  coining  value. 

17.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refin- 
eries of  the  country  during  the  year?  Give  the  sources  of  this  output  if  practicable. 

18.  Same  question  as  to  silver. 

19.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1902?  Give  stock  in  public  treasuries  and  banks  and 
in  circulation  separately. 

20.  Same  question  as  to  silver. 

21.  What  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1902? 

22.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1902? 

23.  What  was  the  amount  of  Government  notes  outstanding  not  covered  by  legal- 
tender  gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1902? 

24.  VVhat  was  the  amount  of  bank  notes  outstanding  not  covered  by  legal-tender 
gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1902? 

25.  What  was  the  actual  currency  of  the  country,  gold,  silver,  or  inconvertible 
paper? 

26.  Is  gold  at  a premium  as  compared  with  the  actual  currency  of  the  country? 

And  if  it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year 
1902?  . 

27.  What  was  the  highest,  lowest,  and  average  rate  of  exchange  on  London  during 
the  year  1902?  Give  this  by  months,  if  practicable. 

28.  Were  any  laws  passed  during  the  year  1902  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency?  If  so,  please  forward  copies  of 
the  same. 

29.  Is  there  a report  published  on  the  operations  of  the  mint?  If  so,  please  forward 
a copy  of  the  same;  also  a report  of  the  Department  of  Mines  for  1902. 

The  replies  to  interrogatories,  which  are  given  in  full  in  the  appen- 
dix to  this  report,  are  indicated  by  the  numbers  of  the  questions. 

In  the  list  of  questions  propounded  to  foreign  governments  for  the 
calendar  year  1902  were  the  following: 

What  was  the  total  import  of  United  States  gold  coin  during  the  year? 

What  was  the  total  import  of  gold  from  the  United  States  direct  in  1902? 

What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted. 
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The  following  table  shows  the  countries  from  which  answers  to 
these  three  interrogatories  were  received,  the  amount  of  United  States 
gold  coin  imported  by  them,  and  the  value  of  the  United  States  gold 
coin  melted  at  their  mints: 


Countries. 

Import  of 
United  States 
gold  coin. 

Total  import 
1 of  gold  from 
United  States. 

United  States 
gold  coin 
melted. 

SI, 402, 437 
646,071 

$4, 701,177 
4,007,618 
243,970 
1,730,630 
7,000 
772, 307 
125 

13, 996, 941 
2, 094 

8735, 792 
10, 387,265 

532,534 

7,000 

402,183 

125 

2, 094 

2, 590, 261 

25,466,862 

11,525,240 

ACKNOWLEDGMENTS. 

The  acknowledgments  of  the  Director  are  due  to  the  clerical  staff 
of  the  Bureau,  and  to  the  officers  and  clerks  of  the  various  mints  and 
assay  offices,  for  the  zeal  and  fidelity  they  have  shown  in  the  perform- 
ance of  the  duties  required  of  them. 

Respectfully,  Geo.  E.  Roberts, 

Director  of  the  Mint. 
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APPENDIX  TO  REPORT  OF 


I. — Deposits  and  Pukchases  op  Gold  and  Silver,  by 


Description  of  deposits. 

COINAGE  MINTS. 

ASSAY  OFFICES. 

Philadelphia. 

San  Fran* 
cisco. 

New  Orleans. 

GOLD. 

Domestic  bullion,  unrefined . . . 

Stand,  ozs. 
14,998.422 

Stand,  ozs. 
263,770.498 

Stand,  ozs. 
69. 106 

Stand,  ozs. 
14, 590. 675 

Stand,  ozs. 
362, 818. 558 
341, 480. 442 
1,406, 066. 270 

1,441,726.113 

Total  domestic 

Domestic  coin,  mutilated  and 

abraded 

Domestic  coin,  Treasury  trans- 

14,998.422 

1,670. 634 

17,811.900 

7,221.944 

1,705,496.611 

679. 333 

895.391 
40,144. 494 

69^  106 
490.  607 

14, 590. 576 

2, 110, 365. 270 
30,050. 230 

Foreign  bullion,  unrefined  .... 

24, 266. 146 

273, 163. 322 
179, 028. 089 
57, 946. 529 
172, 492. 935 

Foreign  coin. 

Jewelers’  bars,  old  plate,  etc. . . 

Total  deposits 

Eedeposits: 

76.373 

48,780.203 

422,816. 347 
1,537.821 

154.958 
2, 494. 809 

9.112 

90,559.476 

2,171,669. 997 

27, 475. 626 

14, 599. 687 

2,823, 046. 375 

6,962.961 

14. 071 

2, 799. 537 

i,  102,313. 779 

644,920.915 

Total  redeposits 

Total  gold  operated  upon 
SILVER. 

Domestic  bullion,  unrefined... 

1,109,276.740 

644, 920. 915 

14.071 

2,799. 537 

1,199,836.216 

2,816,490.912 

27,489.697 

14,599. 687 

2, 825. 845. 912 

6,445. 12 

" 67,539.97 

, 15.07 

9,320. 45 

184,189. 64 
145, 613. 27 
1,662,504.36 

Domestic  bullion,  refined 

Total  domestic 

Domestic  coin,  mutilated  and 

abraded 

Domestic  coin,  Treasurj'^  trans- 

4,394,908.25 

4,258,886.66 

4,401,353.37 

2,405.76 

1,704,803.25 

4,316,426.63 
62.70 
86,068. 78 
612,984.59 

15. 07 
645. 99 
483, 062.65 

9,320.45 

1, 992, 307. 27 
178. 20 

Hawaiian  coin, Treasury  trans- 

213.37 
2,466. 72 

6. 00 
8,291.16 

Poreign  bullion,  unrefined 

10,337.57 

1,124,429. 65 
16. 59 
23,431.92 
498, 797. 50 

85.00 
144, 190.79 

777.07 
2, 532.39 

Jewelers’  bars,  old  plate,  etc... 

Total  deposits...: 

Redeposits: 

Pine  bars* 

Mint  bars 

60,371.37 

6. 51 

6,255,518.25 

4, 976,241.64 

495, 920.33 

9, 326.96 

3, 639, 161. 03 

69,440.57 

154,902.81 

2,990,112.21 

7, 126, 783. 98 

42, 264. 97 

43, 421. 24 

Total  redeposits 

191,961.06 

118,425.09 

406,304.44 

3,108,537.30 

7, 170, 205. 22 

42,264.97 

Total  silver  operated 
upon 

6,061,822.69 

8,084,778. 94 

7,666,125.55 

9, 326. 96 

3,681,426. 00 
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Weight,  Ddeing  the  Fiscal  Year  ended  June  30,  1903. 


ASSAY  OFFICES. 

Total. 

[Denver. 

Boise. 

Helena, 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Stand,  ozs. 
307, 775. 680 
616, 904. 589 

Stand,  ozn. 
71, 858. 671 

Stand,  ozs. 
119, 129. 992 

Stand,  ozs. 
9,640.580 
3, 410.763 

Stand,  ozs. 
2,702. 412 
1,405. 119 
1,043.340 

Stand,  ozs. 
61,824.960 

Stand,  ozs. 
175, 624. 695 
673. 320 
80, 129, 737 

Stand,  ozs. 

1, 394,804. 149 
863, 874. 233 
2,928,965. 460 

824,680.269 

7.051 

71, 858. 671 

119, 129, 992 

13.051.343 
6. 146 

5,150.871 

26.998 

51,824.960 

256,427.752 
10. 610 

5, 187,643.842 

32, 941. 509 

18, 707. 291 
698,766. 432 
179,028.089 
481, 094. 499 
228, 307. 625 

159.492 

9,830.421 

1.242 

343, 979. 371 

5.879 

157.454 



94. 413 
215. 930 

1, 264. 775 

90. 409 

1,274. 177 

826, 101.587 

71,858.671 

6,452.046 

51,824.960 

600, 727.976 

6,826, 489.287 

9, 776. 669 

142. 343 

38.848 

218. 992 

1.747, 634.877 

142, 343 

38:848 

1,757,411.446 

826,243.930 

71,858.671 

129, 089. 670 

6,452. 046 

51,824.960 

600,946.968 

8,583,900. 733 

108,830. 31 
2, 338. 20 

26, 627.61 

22, 773. 66 

1,392.76 

936. 16 
13.33 

21,099.68 

22, 597. 44 

460, 767. 77 
147,564. 80 
10, 316, 299. 27 



111,168.51 

26, 627. 61 

22, 773. 66 

1,392.76 

1.66 

949. 49 

21,099.68 

22,597. 44 

10, 925,031.84 

3, 284. 20 

2,274, 524.68 

612,984.59 
219. 37 
1,233,831.02 
16. 59 
24, 298. 22 
696, 786-27 

nmn 

35. 69 

6,823.  53 

.39 

81,447.01 

3.56 
148. 74 

.67 

60.24 

370. 30 

279.43 

111,574.60 

25, 627. 61 

29, 626. 09 

1,547.01 

1,228.92 

21,099.  68 

104, 106. 36 

15,  670,977.38 

10,218,601.73 
154, 902. 81 
43,421.24 
310,810. 02 

132.87  ■ 

117.61 

. ... 

173. 39 

132. 87 

117.61 

173.39 

10,727,735.80 

111,707. 37 

25, 627. 61 

29,743. 70 

1,547.01 

1,228.92 

21,099.68 

104,278. 75 

26, 398, 713. 18 
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II. — Dhtosits  and  Purchases  oe  Goid  and  Silver,  by 


Description  of  deposits. 

COINAGE  MINTS. 

ASSAY  OFFICES.  | 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

Carson. 

New  York. 

GOLD. 

Domestic  bullion,  unrefined. . . 

$279,040. 42 

$4,907,358. 10 

$1,285. 68 

$271, 452. 54 

$6,750,112.71 
6, 353, 124. 50 
26, 159, 372. 46 

26,822,811.40 

Total  domestic 

Domestic  coin,  mutilated  and 
abraded. 

Domestic  coin,  Treasury  trans- 
fers. 

Foreign  bullion,  unrefined 

279,040.42 

31,081.56 

331,384.18 

134,361.75 

31,730,169.50 

12,638.75 

16,658.  44 

746,874. 31 

1,285. 68 
9, 127. 57 

271,452:54 

39,262, 609.67 
559,074.05 

451, 463. 13 

5, 082, 108. 32 
3,330, 755. 24 
1,078,074.96 
3,209,170. 89 

Foreign  coin...'. 

Jewelers’  bars,  old  plate,  etc  .. 

Total  deposits 

Eedeposits: 

1,420.90 

907,638.66 

7,866, 350. 64 
28,610. 63 

2, 882. 88 
46,415.03 

169. 52 

1,684,827.47 

40,401,302.27 

511, 174. 29 

271, 622. 06 

52, 521, 793. 13 

129,543. 47 

261. 78 

52, 084. 40 

20,608, 163.34 

11,998,528.67 

Total  redeposits 

Total  gold  operated  upon. 

SILVER. 

Domestic  bullion,  unrefined . . . 
Domestic  bullion,  refinery  bars 
Domestic  bullion,  refined 

Total  domestic 

Domestic  coin,  mutilated  and 

abraded 

Domestic  coin,  Treasury  trans- 

20,637,706.81 

11,998,528.67 

261. 78 

52,084.40 

22,322,534.28 

52,399,830.94 

511,436.07 

271,622.06 

52,573,877.53 

7,499. 77 

66,955.60 

17. 54 

10, 845. 61 

214,329.76 

169,440.89 

1,934,550.53 

5,114,(175.06 

4,956,795.39 



5, 121,574.82 
2,799.42 
1,983,771.06 

5,022,750.99 
61.32 
100, 152. 76 
596, 927. 52 

17.54 
751. 70 
562,795.81 

10, 845,61 

2,318,321.18 

207.36 

Hawaiian  coin,  Treasury  trans- 

248.29 

2,870.37 

6.98 
9, 647.89 

Foreign  bullion,  unrefined  .... 

12,029. 17 

1,308,427.11 
19. 30 
27,266.23 
580,418.93 

98.91 

167,785.65 

904. 22 
2,946.78 

Jewelers’  bars,  old  plate,  etc... 

Total  deposits 

Eedeposits— 

Fine  bars 

58,613.96 

7.58 

7,279, 148.61 

5,790,535.72 

677, 070. 92 

10, 853.19 

4,234,660.11 

69,167.21 

180,250.54 

3,479,403.30 

8,292,984.99 

49, 181.05 

60,526. 63 

■223,372.87 

137,803.74 

Total  redeposits 

Total  silver  operated  upon 

Total  value  of  gold  and 
silver 

472,790.62 

3. 617,207.04 

8, 343,511.52 

49, 181.  05 

7,751,939. 13 

9,407,742.76 

8,920,582.44 

10, 853. 19 

4,283,841.16 

30,074,473. 41 

61,807,573.70 

9,432, 018. 51 

282, 475.25 

56, 857, 718. 69 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


DIEECTOR  OF  THE  MINT, 


377 


Value,  during  the  Fiscal  Year  ended  June  30,  1903. 


ASSAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Seattle. 

S5, 726,059.13 
9,616,829, 55 

$1,336,902.09 

32,210,371.32 

$179,358.94 

63,456.05 

$50,277.43 

26,141.74 

19,410.97 

$3, 267, 436. 18 
12, 526. 88 
1,490,785. 81 

826,949,838.76 

16,072,078.72 

54,492,380.64 

16,342,888.68 

131.24 

2,216,371.32 

242,814.99 

114.34 

95,830.14 

502.28 

964,184.22 

4,770,748.87 

195.54 

96,514,298.12 
612, 865. 33 

348,042. 62 

13, 000, 303. 78 
3,330,755.24 
8, 950, 595. 28 
4, 247, 582. 65 

2;967.29 

182,891.54 

23.10 

6,399, 614.34 

109.38 

2,929.34 

1, 756. 52 
4,017.30 

1,682.03 

23, 704. 61 

15, 369, '331. 85 

1,336,902.09 

2,400,944.89 

245,991.15 

120,037.03 

964, 184. 22 

11,176,332.57 

127,004, 443.02 

■■I 

181,889. 65 

2, 648. 23 

722. 76 

4, 074. 27 

32, 514, 137.27 

2,648. 23 

4,074.  27 

32, 696, 026.  92 

16,371,980. 08 

1,336,902.09 

2,401,667. 65 

245,991.15 

964,184.22 

159,700,469.94 

126, 638. 91 
2,720.81 

29,821.21 

26,500.14 

1,620,67 

1,089. 34 
15,61 

24,552. 35 

26,295. 20 

536, 166. 10 
172, 177.  21 
12, 004, 420. 97 

129, 359. 72 

29, 821.  21 

26,500.34 

1,620.67 

1.82 

1,104.85 

24, 552. 35 

26,295.20 

12,712,764. 28 

. 3,821.62 

'2,646,719.62 

'596, 927. 52 
255. 27 
1,435, 731.33 
19. 30 
28,274.28 
810,805. 87 

41.53 

7,940.11 

.45 

94, 774. 70 

■nnniiiiii 

4.14 

173.08 

.78 

70.10 

430. 89 

33.76 

326. 15 

129,832.14 

29,821.21 

34,474.00 

1,800. 16 

24, 552. 35 

121,140.78 

IS, 235, 319. 09 

11,890, 736.55 
180, 250. 54 
60, 526. 63 
• 361,669.83 

V 

154. 61 

136.85 

201. 76 

154.  61 

136.85 

12,483, 183. 45 

129,986. 75 

29, 821. 21 

34, 610. 85 

1,800.16 

1,430.00 

24,552. 35 

121,342.54 

30,718, 502.54 

15, 501,966.83 

1,366,723.30 

2,436,278.50 

247,791.31 

121,467.03 

988, 736. 67 

11,301,749. 38 

190,418,972.48 
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REPORT  ON  THE  FINANCES- 


III. — Deposits  op  Unrefined  Gold  op  Domestic  Production,  with  the  States 
0.992)  AND  Repined  Bullion  (Fineness  0.992  and  over)  op  Domestic  Production 


Source. 

COINAGE  MINTS. 

ASSAY  OFFICES. 

Philadel- 

phia. 

San  Fran- 
cuco. 

New  Or- 
leans. 

Carson. 

New  York. 

Stand,  ozs. 
5.268 
838.214 
336.286 
165. 568 
760. 003 
799. 644 
1,039. 716 
5.665 
4.865 
160.630 

Stand,  ozs. 

Stand,  ozs. 
39. 934 
29.172 

Stand,  ozs. 

Stand,  ozs. 

9,403.430 
22,257. 130 
202,886.319 
1,744.392 
71. 247 
365. 453 

383. 848 
• 68.179 
9, 633. 489 
48. 527 

1,540.660 

21.349 

1.432 
9, 537. 647 
- 1,794.288 
308. 503 
158. 386 

9,249.372' 
35.064 
134.291 
164. 781 

118. 318 
19,853. 068 
201. 599 

13, 049. 915 

• 

164.648 

5,910.595 

10. 957 
59. 503 
255,602.646 

420.994 

Utah 

668. 747 

85, 019. 472 
9.998 
4. 919 

154. 581 
7.685 
59.284 
498. 422 
3.451 

274.955 

15.245 

165. 415 

14,998.422 

263,770. 498 

69. 106 

14,590.675 

362,818.558 
341,480. 442 

1,406,066.270 

Refinery  bars  (fineness  below 
0.992}. 

Refined  bullion  (fineness  0.992 
and  over). 

1,441,726.113 

14,998.422 

69. 106 

14, 590. 575 
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AND  Territories  Producing  Same,  and  also  of  Refinery  Bars  (Fineness  below 
NOT  Distributed,  by  Weight,  during  the  Fiscal  Year  ended  June  30,  1903. 


ASSAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  liOuis. 

Deadwoofl. 

Seattle. 

Stand.  OSS. 

Stand.  OSS. 

Stand.  OSS. 

Stand,  ozs. 
48.590 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
93. 782 

1 

219. 330 

7.381 

41.590 

32.568 

166,991.144 

177, 946. 677 
54,385.728 
214,349. 781 
267, 281. 191 

2 

31, 679. 236 
86. 781 

54.897 

3 

46. 964 

4 

263, 462. 604 

1. 968 

1,273.697 

9.755 

5 

3,042.788 

3>23.484 
50,009. 978 
5. 665 

6 

439. 344 

36, 944. 294 

8,782. 515 

2,417. 307 

7 

8 

4.865 

9 

160. 630 

10 

1.432 

11 

40. 496 

8, 189. 689 

105,503. 457 
3,357.510 

1,314. 186 

3,768.829 

137, 711. 994 
. 38,704.923 
6, 317. 461 
3,714.250 
9. 764 

12 

615. 078 

13 

6, 673. 068 

14 

3, 391. 083 

15 

9.764 

16 

8. 763 

25,907.321 

97.631 

583.827 

32, 683. 742 
3, 169. 687 
307, 930. 816 
3. 952 

1-7 

3, 110. 184 

18 

82: 216 

51, 824. 960 

19 

3.952 

20 

5, 836. 594 

91, 524. 813 
9. 998 

21 

22 

.425 

159. 926 

23 

5. 730 

202. 289 

1,381.498 

1,826.624 

3,698. 781 
310. 802 

24 

251.518 

25 

7.545 

521. 212 

26 

3.451 

27 

165.415 

28 

71,858.671 

119, 129. 992 

9,640.580 
3,410. 763 

2,702.412 
1,405. 119 

1,043.340 

51,824.960 

175, 624. 695 
673. 320 

1,394,804. 149 
863, 874.233 

2,928, 965.460 

80, 129. 737 

824, 680. 269 

71,858, 671 

119, 129. 992 

5,160.871 

51,824. 960 

256, 427. 752 

5, 187,^3.842 

Digitized  for  FRASER 
http://ffaser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


380  REPORT  ON  THE  FINANCES. 


IV. — Deposits  op  Uneepined  Gold  op  Domestic  Peoduction,  with  the  States  and 
AND  Repined  Bullion  (Fineness  0.992  and  ovbe)  op  Domestic  Production 


COINAGIS  MINTS. 

ASSAY 

OFFICES. 

Source. 

Philadel* 

phia. 

San  Francisco. 

New 

Orleans. 

Carson. 

New  York. 

1 

Alabama 

$97.82 

$742.95 

2 

Alaska 

15,594.68 

$174, 947. 63 

■ 542.73 

$7, 141. 36 

3 

Arizona 

6,256.48 

414,086.14 

1,082.40 

4 

California 

2,894.29 

3,774,629. 19 

$28, 663. 43 

179,227. 70 

5 

Colorado 

14, 139. 59 

32,453.80 

902. 83 

6 

Georgia 

14, 877. 10 

1,325.53 

7 

Idaho 

19,343.55 

6,799.13 

397. 19 

8 

Indiana 

105.40 

9 

Kansas 

90.51 

1 

10 

Maryland  : 

2,988. 47 

11 

Michigan 

' 26.64 

12 

Montana 

172,081.34 

1 2,201.27 

177,444.59 

13 

652.35 

1 369, 359. 40 

242,789.]! 

33,382.10 

14 

IFi 

' New  Mexico 

2, 498. 44 
3,065.69 

' 3,750.68 

5, 739. 59 
2,946.72 

IG 

Oklahoma 

17 

: Oregon : 

3,063.22 

109, 964. 66 

203. 85 

18 

' South  Carolina 

1, 107. 03 

19 

20 

South  Dakota 

7,832.45 

1 

4,756, 398. 06 

21 

Utah 

12,441.80  1 

1, 581,757.62 

22 

Vermont 

186.01 

23 

Virginia 

2,875.93 

91.52 

24 

Washington 

142.98 

5, 115. 44 

25 

Wyoming 

1,102.96 

28 

Other 

9,272.97 

283.63 

27 

Philippine  Islands 

64.20 

28 

Porto  Eioo 

3, 077. 50 

Total  unrefined 

Refinery  bars  (fineness  below 

279,040.42 

4,907,368.10 

1. 285. 68 

271,452.54 

6,750, 112,71 

0.992)  

Refined  bullion  (fineness  0.992 

6, 353,12‘;.60 

and  over) 

26,822,811.40 

26, 159, 372. 46 

Total  gold 

279,040.42 

81,730,169.50 

1, 285. 68 

,271,452.54  | 

39, 262, 609. 67 
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DIEECTOE  OF  THE  MINT. 


Territories  Producing  Same,  and  also  of  Refinery.  Bars  (Fineness  below  0.992) 
NOT  Distributed  by  Value,  duRiNQ  the  Fiscal  Year  ended  June  30,1903. 
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REPORT  ON  THE  FINANCES. 


V. — Deposits  of  Unrefined  Silver  op  Domestic  Production,  with  the  States  and 
AND  Repined  Bullion  (Fineness  0.992  and  over)  of  Domestic  Production 


1 

2 

3 

4 
5, 
6 

7 

8 
9 

10 

11 

12 

-13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 


Source. 

COINAGE  MINTS. 

ASSAY  offices: 

Philadel- 

phia. 

San  Fran- 
ciso. 

New 

Orleans. 

Carson. 

New  York. 

Stand,  ozs. 
0.94 
93. 15 
' 215.37 
36.92 
248.45 
93.91 
546.00 
.48 
.66 
3. 11 
3,544. 13 
1,303.49 
3.82 
57.48 
43.57 

Stand,  ozs. 

Stand,  ozs. 
12.81 
2. 26 

Stand,  ozs. 

Stand,  ozs. 

2,379. 39 
7,822.63 
40,227.61 
435. 33 
15. 56 
77.71 

49.76 
19.84 
763. 67 
14. 97 

811. 82 

14.81 

-33,947.76 
15, 157. 81 
3,129. 65 
8, 930. 34 
33. 13 

6.58 

4,731.25 

34.53 

8, 508. 63 

17.75 

1,204.16 

1.48 

131. 11 

91,469.19 

Utah 

667.  91 

30, 530. 39 
4.81 
1.80 

14.47 

2.99 

13.31 

73.96 

.05 

30.35 

6.98 

120. 24 

6,445.12 

57,539. 97 

16. 07 

9, 320. 45 

184, 189. 64 
145, 613. 27 
1,662,504.36 

Refinery  bars  (fineness  below 
0. 992) 

Refined  bullion  (fineness  0. 992 

4,394,908.25 

4,258,886. 66 

4,401,353.37 

4,316,426. 63 

15. 07 

9, 320.46 

1,992,307.27 
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Tjsrkitories  Producing  Same,  and  also  oe  Refinery  Bars  (Fineness  below  0.992) 
NOT  Distributed  by  Weight  during  the  Fiscal  Year  ended  June  30,  1903. 


ASSAY  OFFICES. 


Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

• Dead- 
wood. 

Seattle. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
16.01 
2.79 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

32.59 
17, 262. 90 
46.08 
88,394.15 

2.38 

5. 18 
40.92 

21,201.23 



2.95 

0.30 
236. 77 

548.86 

1.88 

101. 69 

12, 987. 67 

2, 325. 07 

789. 68 

11.62 

3,043.66 
282. 69 

18,742.84 

1,401.69 

334.26 

21.70 

865. 42 

875. 47 

2. 12 

4.93 

9, 271. 57 

6. 50 

312.38 

260.74 

60. 97 

21,099. 68 

.57 

2, 022. 48 

.11 

2. 00 
25. 48 

42. 02 

295. 08 



269. 60 

2.94 





108, 830. 31 
■ 2,338.20 

25. 627. 61 

22,773. 56 

1,392.76 

936. 16 
13.33 

21,099.68 

22, 597. 44 

111,168.51 

25,627.61 

22, 773. 56 

1,392.76 

949.49 

21,099.68 

22, 597. 44 

Total. 


Stand,  ozs. 
29.76 

23.768. 72 
25, 361. 66 

41.889.05 

89. 642. 06 
348.11 

16, 842. 53 
.48 
.66 
3. 11 
37,491.89 
38,621.96 

18.057. 73 
9, 887. 77 

952. 17 
2 12 
10,818!  76 
260. 74 
112, 760.95 
.57 

33,120.78 
4.81 
16. 38 
642.04 
38. 79 
. 83.88 
.05 
120. 24 


460, 767. 77 
147,964.80 
llO,  316, 299. 27 


10, 925,031.84 
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REPORT  ON  THE  FINANCES. 


VI. — Deposits  of  Unrefined  Silver  op  Domestic  Production,  avith  the  States 
0.992)  and  Refined  Bullion  (Fineness  0.992  and  over)  of  Domestic  Production 


1 

2 

3 

4 
■ 5 

6 

7 

8 
9 

10 

11 

12 

13 

U 

16 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 


Source. 

COINAGE  MINTS. 

ASSAY  OFFICES. 

Philadelphia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Carson. 

New  York. 

81.09 
108.39 
250.61 
42.96 
289. 10 
109.28 
635.35 
.56 
.77 
3. 62 
4,124.08 
1,516. 79 
4.44 
66.89 
50.70 

$2,768.74 
9, 102.70 
46,810. 31 
506.67 
18.09 
90.43 

$57. 89 
23.09 
888. 63 
17.42 

$944. 66 

17.23 

39,502. 86 
17,638. 18 
3,641.77 
10,391.67 
38.65 

7.66 

5,505.45 

40.18 

9, 900.  96 

20.65 

1,401.19 



1.72 



152.56 



106,436. 87 



Utah 

660. 84 

35,526.27 
6. 60 
2. 09 

16.84 

3.48 

15.49 

86.06 

.06 



85.32 

8.12 

139. 92 

7,490. 77 

66,955.60 

10,845. 61 

- 214,329.76 
169,440. 89 
1, 934,550. 53 

Refinery  bars  (fineness  below 
0.992) .* 

Keflneil  bullion  (fineness  0.992 

5,114,075.05 

4,955,795. 39 

HH|| 

Total  silver 

BBB 

5. 121,574.82 

5,022, 750. 99 

17.54 

10,846. 61 

2, 318, 321. 18 

VII, — Bars  Manufactured  of  Gold  and  Silver,  by 


Description. 

COINAGE  MINTS. 

ASSAY  OFFICES. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Carson. 

New  York. 

GOLD. 

Stand,  ozs. 
214,700.011 

Stand,  ozs. 

■ 

Stand,  ozs. 
545. 519 

Stand,  ozs. 

Stand,  ozs. 
2,351,498.912 
246, 982: 321 
150, 928. 706 
112.167 

10.342 

14, 599. 687 

214,700.011 

. 10. 342 

646. 619 

14, 599.687 

2,  748, 522. 106 

SILVER. 

136,682.22 

58,488.35 

3,878.93 

BHBBBII 

1.92 

9, 326. 96 

.63 

136,682.22 

58.490.27 

3,878.93 

9, 326. 96 

3,641,649.52 
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AND  TeERITOKIES  PRODUCING  SaME,  AND  ALSO  OF  RePINERY  BaeS  (FINENESS  BELOW 
NOT  Distributed  by  Value,  During  the  Fiscal  Year  ended  June  30,  1903. 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

n 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 


■Weight,  during  the  Fiscal  Year  ended  June  30,  1903. 


ASSAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Dead  wood. 

Seattle. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs.^ 

Stand,  ozs. 
80,803. 057 

Stand,  ozs. 

2, 647, 547.  499 
245, 982. 321 
160, 928. 706 
1,633,157.265 

826, 101. 587 

71,858. 671 

129.050. 822 

13,222. 064 

6, 452.046 

51,824.960 

519, 924. 919 

826,101.587 

71,858. 671 

129, 050. 822 

13,222.064 

6,452.046 

3,648,577.10 
292, 121. 29 

. 

111,574. 50 

25,627.61 

29, 626. 09 

1, 547. 01 

1,228.92 

21, 099. 68 

104,105.36 

304, 138.  68 

111,574.50 

25, 627.61 

29,626. 09 

1,547.01 

1,228.92 

21, 099. 68 

104, 105. 36 

4,144,837. 07 

ASSAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

818.63 

3.25 

834. 63 
27,658.14 

29.511. 76 

48.743. 61 
104,310.76 

405.  06 
19, 598. 57 
.56 

3.62 
43,  626.  94 
44,941.92 

21.012.62 

11.505.77 
-1,107.98 

2.46 
12,589. 10 
303. 41 
131,212.73 
.66 

38, 540. 54 
5.60 
19.06 
747. 11 
45. 14 
97.60 
.06 
139. 92 

B 

S2.77 

$6.03 

47.62 

3. 43 

.35 

276.61 

638.67 

2.18 

■ 

118.33 

815, 112, 92 

2, 705. 63 

918.78 

13. 52 

3, 541.71 
328.95 

21,809. 85 
1,631.06 

388.96 

25. 25 

1, 007.03 

1,018.73 



2.46 

5. 74 

10,788.74 

7. 56 

363.50 

303.41 

70;  95 

$24, 552. 35 

.66 

2,353. 43 

.13 

2.33 
29. 65 

iS.  89 

343. 37 

313. 72 



3.42 

niiliiniiii 



' 

126, 638. 91 
2,720.81 

29,821.21 

26, 500. 14 

1,620.67 

1,089.34 

15.51 

24,552.36 

26,295.20 

536, 166. 10 
,172,177.21 
12, 004, 420. 97 

• 

129, 359. 72 

29, 821. 21 

1,620.67 

1,104.85* 

24,552.35 

26, 295. 20 

12,712,764.28 

FI  1903—  - 25 
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VIIII. — Bars  Manufactdbed  of  Gold  and  Silver,  by 


Description. 

COINAGE  MINTS. 

ASSAY  OFFICES. 

Philadel- 

phia. 

Sau  Fran- 
cisco. 

New  Orleans. 

Carson. 

New  York. 

GOLD. 

83,994,418.83 

810, 149. 14 



843, 748,816.97 
4, 576,415.27 
2,807,975. 93 
2,086. 83 

3,994,418.83 

192. 41 

10,149. 14 

271,622.06 

51,135, 295. 00 

SILVER. 

159,048. 40 

68,059. 17 

4,513.06 

3, 897, 632. 12 
339,922.95 
.73 

2.23 

10,853.19 

159,048. 40 

68,061.40 

4,513.66 

10, 853. 19 

4,237,655.80 

4,153,467.23 

68,253. 81 

14, 662. 80 

282,475.25|  55,372,850.80 

IX. — Mutilated  and  Uncurhent  Domestic  Gold  and  Silver  Coins  Transferred 

THE  Fiscal  Year  ended 


Denomination. 

PHILADELPHIA. 

SAN  FRANCISCO. 

NEW  ORLEANS. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Received  ■ 
from 

Treasury. 

Purchased. 

GOLD. 

Dbuble  eagles 

Eagles ; . . . 

Half  eagles 

$108,040.00 

94,710.00 

128,025.00 

$12,020.00 

4.940.00 
11,280.00 

30.00 

2.995.00 
186.00 

$6, 100. 00 

4.840.00 

5.980.00 

> 86,360.00 
1, 460. 00 
6, .640. 00 
9. 00 

40.00 

20.00 

84, 820. 00 

1. 700. 00 

2.650.00 

Quarter  eagles 

Dollars 

Total  gold,  face 
value 

SILVER. 

Trade  dollars 

3,315.00 

21.00 

7.50 

32.50 

3.00 

334,111.00 

31,451.00 

16,927.50 

13, 529.66 

9, 205. 50 

245.00 
1,369.00 

806.00 
. 521.00 

245.00 

24.60 

1.80 

7. 00 

359. 00 
133.50 

146.00 
3. 40 

174.60 

12.50 

.15 

Standard  dollars 

4.00 
41.00 
13. 75 

11.60 

Half  dollars 

Quarter  dollars 

Twenty^cent  pieces. . . . 

Dimes 

Half  dimes 

• Three-cent  pieces 

Total  silver,  face 
value 

HAWAIIAN  SILVER. 

Dollars 

■ 911,097.50 
703,020.25 
211.20 
637,024.50 
1,377.05 
125. 77 

67,666. 66 

34.000.  00 
8.60 

12.000. 00 
199. 15 

3. 96 

8321, 219. 00 

193. 396. 00 
11.20 

127.983.00 
65. 70 

5. 10 

2,252,856. 27 

3,212.40 

113,211.71 

70. 35 

642, 680. 00 

836. 15 

339.500. 00 

228.500. 00 
41,000. 00 

Half  dollars 

Quarter  dollars 

Total  Hawaiian 

620,000.00 

SUMMARY. 

Gold  coins 

Silver  coins 

Hawaiian  silver  coins. 

Sland.ozs. 
17, 811.900 
1,704,803.25 

Sland.ozs. 

1,670.634 

2,619.12 

^xiiid.ozs. 

895.391 
86,068. 78 
512,984.59 

Sland.ozs. 
679. 333 
52. 70 

Sland.ozs. 
483, 652. 65 

Sland.ozs. 
490. 607 
651. 99 

Gold,  coining  value  . . . 
Silver,  subsidiary  value 
Hawaiian,  subsidiary 
value 

8331, 384. 18 
2,121,061.58 

831,081.56 

3,258.63 

816,658. 44 

107.084.00 

638.239.00 

812, 638. 75 
- 65.56 

8601, 745. 13 

89, 127.57 
811. 18 

Loss,  gold 

Loss,  subsidiary 

Gain,  Hawaiian  sub- 
sidiary silver 

2,126.  S2 
131, 794. 69 

369.44 

269.06 

6,127.71. 

19,239. 00 

890.25 

4.79 

40, 934. 87 

77.93 

24.97 

Gain,  subsidiary 

46.23 
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Value,  During  the  Fiscal  Year  Ended  June  30,  1903. 


ASSAY  OFFICES.- 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Total. 

81,503, 312.69 

$49,256,697.63 
4,676,415. 27 
2, 807, 975. 93 
30, 384, 312.41 

$15,369,331.85 

8245, 991. 15 

$964,184.22 

9, 673, 019. 88 

15,369,331.85 

1,336,902. 09 

245,991. 15 

120,037.03 

964, 184. 22 

11,176,332.57 

87,025,401.24 

mm 

4, 129, 253. 35 
339, 922. 95 
353,906.79 

129,832.14 

23,821, 21 

474. 00 

1,800. 16 

1,430.00 

24,652.35 

12i,  140.78 

129,832. 14 

29.821.21 

34, 474. 00 

1,800.16 

1,430.00 

24,552.35 

121,140. 78 

4,823,083.09 

15,499,163.99 

1,366,723.30 

2,435,418. 89 

247,791.31 

121,467.03 

988,736.57 

11,297,473.35 

91, 848, 484.33 

FROM  THE  Treasury  and  Purchased  over  the  Counter  for  Recoinage  during 
June  30,  1903. 


NEW  YORK. 


Purchased. 


8148,240.00 

301.200. 00 

103.650.00 

114. 00 
10,847.50 

212. 00 


564,263.50 


Pur- 

chased. 


840.00 

50.00 

45. 00 


135.00 


CHAR- 

LOTTE. 


Pur- 

chased. 


$60.00 

20.00 

25.00 

15.00 


10. 00 


130. 00 


Pur- 

chased. 


$40.00 

120.00 

325.00 

6.00 

22.50 

2.00 


515.50 


Pur- 

chased. 


$100.00 

40.00 

60.00 


200.00 


Received 

from 

Treasury. 


$114,140.00 
99, 560. 00 
134,005.00 


3,322.50 

21.00 


18171,680. 00 

309. 530. 00 

123. 675. 00 

174. 00 
13, 937. 50 

433. 00 


351,038.50 


Purchased. 


619,429.50 


Received 

from 

Treasury 

and 

purchased. 


8285,820.00 

409. 080. 00 

257. 680. 00 

174. 00 
17, 260.00 

454.00 


970,468. 00 


43. 00 
54.50 
50. 25 


76.70 

10.05 


1,299, 316. 50 
930, 416. 25 
231. 00 
777,007.50 
1.641.90 
•134. 83 


252.00 

1. 777. 00 

1.035. 00 

731.00 
3. 40 

607.90 

47.15 

1.95 


252. 00 
1,777.00 
1, 300, 351. 50 
931, 147:25 
234. 40 
777, 516. 40 
1, 689. 05 
136. 78 


234.50 


3, 008, 747. 98 


4, 355. 40 


3,013, 103. 38 


339. 600. 00 

238. 600. 00 
41,000.00 


339.500. 00 

238. 600. 00 
41, 000. 00 


619,000. 00 


619,000.00 


Stand. ozs. 
30,050. 230 
178. 20 


Stand,  ozs. 
- 7.051 


Stand,  ozs. 
6.146 
1.56 


Stand.ozs. 

26.998 


Stand.ozs. 

10.510 


Stand.ozs. ' 
18,707.291 
2,274, 624.68 
512, 984. 59 


Stand.ozs. 
32,941.509 
3, 503. 57 


Stand.ozs. 
51,648.800 
2, 278, 028. 25 
512, 984. 59 


8559,074.05 
221. 71 


$131. 24 


8114.34 

1.94 


$502.28 


8195.54 


8348, 042. 62 
2,829, 890. 71 


638, 239. 00 


8612,865. 33 
4,359.02 


$960, 907.95 
2, 834, 249. 73 


638, 239. 00 


5, 189. 45 
12. 79 


3. 76 


15. 66 
.06 


2,995.88 
178, 857. 27 

19,239. 00 


6, 564. 17 
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X. — Quantity  and  Cost  of  Silver  Used  in  the  Coinage  op  Standard  Silver 
Dollars,  Dollars  Coined,  and  Seigniorage  on  Same,  during  the  Fiscal  Year 
1903. 

MINT  AT  PHILADELPHIA. 


Used  in  coinage. 

Month. 

Standard 

ounces. 

Cost. 

Dollars  coined. 

Seigniorage. 

July 

August 

September . . 

October 

November  . . 
December... 

1902. 

420,687.50 

668,593.75 

905,832.81 

6349,901.00 
, 544, 445. 95 

737,633.29 

500. 000 

778. 000 
1, 054, 060 

$150,099.00 
233, 554. 05 
316, 426. 71 

623,006.25 

441,959.38 

508,056. 25 
359,894. 17 

• 726, 000 
514, 280 

217, 943.75 
154, 385. 83 

January 

February  ... 

March 

April 

May 

June 

1903. 

429.687.50 
859,375.00 
452,310.55 

367.812.50 

349. 901. 00 

699. 802. 00 
368. 323. 29 
299,515.25  I 

500. 000 
1,000, 000 

526, 325 

428.000 

150. 099. 00 

300.198.00 
158, 001. 71 
128,484. 75 

1,718, 863. 13 

1,399,687.98 

2, 000, 120 

. 600, 432. 02 

Total.. 

6,898,018.37 

5, 617, 160. IS 

8,026, 785 

2,409, 624.82 

MINT  AT  SAN  FRANCISCO. 


July 

August 

September . . 

October 

November  .. 
December... 

1902. 

429,687.60 

438,281.25 

446,875,00 

' 

i 

• $349, 900. 79 
356, 898. 82 
363, 896. 84 

500. 000 

510.000 

520. 000 

$160, 099.21 
153, 101. 18 
156, 103. 16 

January 

February 

March 

April 

J4ay 

June 

1903. 

429,687.60 

349,900.91 

600,000 

150,099.09 

Total... 

1,744,531.25 

1, 420, 597.  36 

2,030,000 

609,402.64 

MINT  AT  NEW  ORLEANS. 


1902. 

July 

472,656.25 

1 

$384, 891. 06 

550,000 

$165, 108. 94 

August 

859,375.00 

- 699, 801. 93 

1,000,000 

. 300,198.07 

September 

1,031,250.00 

839, 762. 35 

1,200, 000 

360, 237. 65 

October 

429,687.50 

349, 900. 99 

600,000 

150, 099. 01 

November 

429,687.50 

349,900.99 

500,000 

150,099. 01 

December 

56,713.75 

46,186.93 

66,000 

19, 813.07 

1903. 

January  

! 859.376.00 

699,801.98 

1,000,000 

300, 198. 02 

February  

300,781.25 

244, 930. 69 

350,000 

105, 069. 31 

March 

i 429,687.50 

349,900. 99 

500, 000 

150,099. 01 

April 

429,687.50 

349, 900. 99 

500,000 

150, 099. 01 

May.... 

429, 687. 50 

349, 900. 99 

500, 000 

160, 099. 01 

June 

1,074,218.75 

874,752. 47 

1, 250, 000 

375,247.53 

Total 

6,802,812.50 

5,539,632.36  : 

1 7,916,000 

2, 376,  367. 04 
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X. — Quantity  and  Cost,  of  Silver  Used  in  the  Coinage  op  Standard  Silver 
Dollars,  Dollars  Coined,  and  Seigniorage  on  Same,  during  the  Fiscal  Year 
1903 — Continued. 


SUMMARY. 


Used  in  coinage. 

Month. 

Standard 

ounces. 

Cost. 

Dollars  coined. 

Seigniorage. 

1902. 

Julj' 

902,343.75 

$734,  792. 06 

j 

1,050,000 

$315, 207.94 

August - 

1,627,968.75 

1,244,247.88 

1,778,000 

533,752.12 

September 

2,366,770.31 

1,927,296.43 

2, 754, 060 

826,  763. 57 

October 

867.968.75 

706,  799.81 

1,010,000 

303,200. 19 

November 

1,500,468. 75 

1,221,854.08 

1,746,000 

524, 145. 92 

December 

498,678. 13 

406,081.10 

580, 280 

174, 198. 90 

-1903. 

January 

1,289,062.50 

1,049,702. 98 

1,500, 000 

460,297.02 

February  

1,160,156.25 

944,732. 69 

1, 350, 000 

405, 267. 31 

March  

881,998.05 

718,224.28 

1,026,325 

308, 100. 72 

Amril 

May 

797,500.00 

649,416.24 

928,000 

278, 583. 76 

429,687.50 

349, 900. 99 

500,000 

150, 099. 01 

June 

3,222,759.38 

2,624,341.36 

3, 750, 120 

1, 125,778. 64 

Total : 

15,445,362. 12 

12,577,389.90 

17. 972, 785 

5, 395, 395. 10 
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XI. — Coinage  Ex>:cuted  at  the  Mints  op  the  United 


PHILADELPHIA. 

1 li.ij.j.i  j t • 

Pieces. 

Value. 

GOLD. 

Double  eagles 

Eagles 

Half  eagles : ‘ 

Quarter  eagles ;... 

Dollars,  Louisiana  Purchase  Exposition 

287, 351 
82, 361 
10,081 
82, 678 
175, 178 

S5, 747,020. 00 

823. 610. 00 
50, 405, 00 

206. 695. 00 

175.178.00 

Total  gold 

637, 649 

7, 002, 908. 00 

SILVER. 

Dollars,  act  of  July  14, 1890  

4, 454, 445 

4,454,445.00 

Subsidiary — 

Half  dollars 

Quarter  dollars ' 

Dimes 

•260,445 

3.860.445 

7.190.445 

130, 222.  50 
965,  111.  25 
- 719,044.50 

Total  subsidiary... 

11,311,335 

1.814, 378.  25 

Total  silver 

15, 765,780 

6,268,823. 25 

MINOR. 

Five-cent  nickels 

15, 209, 725 
38, 335, 493 

760,486. 25 
383, 354. 93 

Total  minor 

63,545,218 

1,143,841.18 

Total  coinage 

69, 948, 647 

14,415,572. 43 
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States  during  the  Six  Months  ended  June  30,  1903. 


SA.N  FRANCISCO. 

NEW  ORLEANS. 

TOTAL; 

Pieces. 

Value. 

Pieces. 

Value; 

Pieces. 

Value. 

273, 000 

$5,460, 000. 00 

660, 351 
195; 132 
1, 734. 081 
82, 678  • 
175, 178 

$11,207,020. 00 

1. 961. 320. 00 

8.670. 405.00 

206. 695. 00 

175. 178.00 

112,771- 

$1,127,710.00 

8, 620,666.66 

1, 997, 000 

14, 080, 000. 00 

112,771 

1,127,710. 00 

2, 747, 420 

22, 210.618.00 

500,000 

500, 000. 00 

4, 100,000 

4,100.000.00 

9, 054, 445 

9, 054, 445. 00 

1,744,772 

872,886.00 

400,000 

400.000 

160.000 

200.000.00 
100, 000. 00 
16,000.00 

2,405,217 

4.260.445 

7. 350. 446 

1,202,608.60 
1,065, 111.25 
735, 044. 50 

1.744, 772 

872,386.00 

960,000 

316,000. 00 

14,016, 107 

3,002,764.25 

2,m,  772 

1,372,386. 00 

4,416,000.00 

23,070, 652 

12. 057,209.25 

15,209,726 

38,-335,493 

760,. 486. 25 
.383,354,93 

. ■ 

• 

53,545, 218 

1,143,841.18 

4,241,772 

15,452,.386i00 

5,172,771 

5,  M3, 710. 00 

79,363,190 

35, 411,668.43 
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XII. — CJOINAGE  ExECITI'ED  AT  THE  MiNTS  OP  THE  UNITED 


Denomination. 

PHILADELPHIA. 

Pieces. 

Value. 

GOLD. 

318, 652 
164, 808 
182, 589 
182, 780 
250, 258 

$6,371,040. 00 
1,648,080.00 

912. 945. 00 

456. 950. 00 

250.258. 00 

1,098,987 

9, 639, 273. 00 

SILVER. 

8,026,786 

8,026,785. 00 

Subsidiary: 

2. 898. 785 

8.596.785 
19, 950, 785 

1, 449, 392. 50 
2, 149, 196. 25 
l,-995, 078. 50 

31, 446,355 

5, 593, 667. 25 

39,473,140 

13,620,452.25 

ItllNOK. 

31, 786, 725 
89,535,493 

1. 589, 336. 25 
895, 354.93 

121, 322, 218 

2, 484,691.18 

161, 894, 346 

25, 744, 416. 43 

Ptiilippine  coinage:  ' Pieces. 

Pesos 7,286,365 

60  centavos 1, 101, 595 

20  centavos t 1 501,282 

10  centavos 1, 001, 542 

5 centavos 2, 651, 020 

1 centavo 3, 541, .020 

^ centavo 3, 100, 020 


Total  19,182,844 


For  Government  of  Veuczncla: 

5 bolivars .'  500, 000 

2 bolivars 250,000 


Total 750,000 


For  Government  of  Colombia: 

- 50  centavos : 960,000 

5 centavos 400,000 


Total 1,360,000 

Coinage  of  silver  dollars: 

Act  of  February  28, 1878  (Bland-Allison) ; $378,166,793 

From  July  14, 1890.  to  repeal  of  Sherman  Act,  October  31, 1893 $36,087,285 

From  November  1,  1893,  to  June  12,1898 ; 42,139,872 

Under  war  revenue  bill  approved  July  13, 1898  98,698,228 

176,925,385 

Recoinage  of  trade  dollars,  act  of  March  3, 1891  5, 078, 472 


Total  660, 170, 650 
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States  buring  the  Fiscal  Year  ended  June  30,  1903. 


SAN  FRANCISCO. 

NEW  ORLEANS. 

TOTAI.. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces.  - 

Value. 

818, 072, 500. 00 
4,695,000. 00 
13, 315, 000. 00 

1,222, 177 
634, 308 
2,845,589 
182, 780 
250,258 

$24,443,540.00 

6,343,080.00 

14,227,945.00 

456. 950.00 

250.258.00 

4,036,125 

36,082,600.00 

5, 135, 112 

45, 721,773. 00 

2,030, 000 

2, 030,000.00 

7,916,000 

$7,916,000. 00 

17, 972,785 

17, 972,785. 00 

1,958,168 

248. 000 

740.000 

979,084.00 
62, 000. 00 
74,000.00 

1, 100, 000 

1.996.000 

2.660.000 

5,956,953 

10.840.785 

23.350.785 

2.978.476.50 
- 2,710,196.25 

2.335.078. 50 

2,946,168 

1,315,000. 00 

40, 148, 523 

8,023,751. 25 

4,976,168 

3,145,084.00 

13,672,000 

9,231,000.  00 

58,121,308 

25, 996, 536. 25 

31,786, 725 
89,535,493 

1,589, 336.25 
895, 354. 93 

nummumn 

2,484,691.18 

9,012,293 

39,227,584.00 

13,672,000 

9,231,000.00 

184,578,638 

74,203,000. 43 
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REPORT  Otr  THE  FINANCES. 


XIII. — Earnings  and  Expenditures  op  the  United  States  Mints 

EARNINGS 


Items. 

MINTS  AND  ASSAY  OFFICES. 

Philadel- 
phia. - 

San  Fran- 
cisco. 

New  Or- 
leans. 

New  York. 

Charges  for  parting  and  refining 

Charges  for  alloy 

$51,364.13 
1,688. 90 

$45,196.32 

4,684.67 

$2, 066. 68 
47.41 

$89, 372. 39 
4,458. 60 

Seigniorage  on  staiidard  silver* doflars 

Seigniorage  oh  subsidiary  coinage . 

Seigniorage  on  recoinage  of  Hawaiian  silver  coins 

2,409,624.82 

589,108.70. 

609,402. 64 
209,024.20 
11, 702. 74 

2,376,367. 64 
69,098. 87 

1,955,567.21 

5,348.38 

7,556.18 

1, 145. 76 
269.13 
12,999. 78 

Charges  received  for  rnounting,  etc.,  medal  fund 

Deposit  melting  room  grains  and  sweepings 

Surplus  bullion  recovered  by  operative  officers... 

286. 76 
29, 070.40 

192. 35 
936.95 

4,279.64 

10,227.83 

Proceeds  sale  of  old  material 

Eeceipts  from  special  assays  of  bullion  and  ore . . . 

1,387.66 

258.00 

3,138.84 

4,577.34 

243.50 

4.00 

95.71 

874.00 

16,173.99 

Receipts  for  manufacturing  appliances  for  Gov- 

4,020.32 

15,907.80 

43,067.22 

Charges  received  for  coinage  for  foreign  coun  tries. 
Charges  received  for  coinage  for  Philippine  gov- 

. 

47,000. 00 

5,099,213.99 

964,083. 91 

2, 448,957.40 

125,482. 16 

EXPENDITURES 


Salaries  of  officers  and  clerks 

Wages  of  workmen  and  adjusters 

Contingent  expenses,  less  amount  paid  to  reim- 
burse wastage  and  loss  on  sweeps  sold 

Parting  and  refining  expenses,  less  amount  paid 
to  reimburse  wastage  and  ioss  on  sweeps  sold... 

Wastage  of  the  operative  departments 

Loss  on  sweeps  sold  during  tlie  year 

$42,060. 00 
501,826.33 

106,455. 84 

59,122. 93 
8,439.51 
2,277.54 
41,682.25 

$41,097. 78 
192,689. 49 

57,179.02 

42, 147. 29 
965. 98 
1,463.22 

$29, 662.09 
153, 798. 93 

43, 366. 56 

808.83 
1,925. 19 
1,175.81 

$88,886.32 
27, 374. 22 

9,998. 76 

93,110.02 

5,333. 07 

172.99 

Expenses  of  medal  fund  (charges  paid  for  mount- 

1,135.80 

a,  236<  66 

774,226.86 

335, 532.  78 

230, 737. 41 

174,875.38 
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AND  Assay  Offices  foe  the  Fi,scai.,  Yeah  ending  June  30,  1903. 
. AND  GAINS. 


MINTS  AND  ASSAY  OFFICES. 

Total. 

Carson. 

Denver. 

Helena. 

Boise. 

Charlotte. 

St.  Louis. 

Dead- 

wood. 

Seattle. 

$187,999. 52 
• 10,779.58 

40, 302. 78 
5, 395, 395. 1'O 
867, 231. 77 
11, 702. 74 
1,955, 567.21 
5, 348. 38 
7,556.18 

1,145. 76 
14,904. 65 
53,234.96 
9, 541. 68 
4, 963. 71 
3, 236. 00 
20,751. 33 

4,020. 32 
15, 907. 80 

90,067.22 

$349. 1*2 

CO 

CiO 

§5 

e> 

e© 

$3,031.17 

$1,709. 36 

$477. 13 

$151.01 

$1,217.20 

$14,044.  40 

4, 640. 70 

184. 99 

1,151.64 

66.64 

766. 47 

3,066.33 

274.58 
98.00 
246. 00 

2, 966. 54 

1, 185. 70 

1, 359.  78 

440. 41 

176.83 

189.41 

2, 948. 43 

12. 00 

54.00 

492. 50 

887.50 

46.00 

217. 00 

145. 00 

967. 70 

26,942.63 

4,455. 86 

4, 713. -as 

1,805.04 

440.  48 

2,390. 08 

20, 204. 16 

8, 699, 656. 69 

AND  LOSSES. 


$5,000. 00 
5, 556. 60 

1, 574. 97 

$15, 250. 00 
21, 803. 40 

4,933.09 

$5, 450. 00 
13,953.50 

3, 766. 21 

$3, 400. 00 
7, 690. 00 

2, 577.16 

$2,750.00 

1,080.00 

757.82 

$3,000.00 

1,000.00 

264.37 

$3,200. 00 
3,665.00 

1, 939. 32 

$10,000. 00 
26,691.50 

8, 675. 21 

$199,746.19 
957, 128. 87 

241, 488. 33 

195,189.07 
11, 330. 68 
10, 239. 64 
41,682.25 
172.99 

1, 135. 80 
275.88 
11,236. 66 

64.97 

71. 50 

139.41 

12,196.44 

42, 067. 99 

23, 169. 71 

13,667.16 

4,687.82 

4,264.37 

8, 943. 73 

45, 366. 71 

1,669, 626.36 
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XIV. — Assets  and  Liabilities  op  the  United  States 


ASSETS. 


GOLD  BULLION.  j 

SILVER  3 

BULLION. 

i . , ! 

Cost  of  silver 

Institution. 

Standard 

ounces. 

Value.  j 

1 

Standard 

ounces. 

Value  (cost). 

bullion  for 
Philippine  ! 
coinage. 

COINAGE  MINTS. 

Philadelphia 

5,175,493.332 

i $96,288,248.08 

13,182,967.20 
2,544, 093.29 

$10, 345, 596. 71 

$79, 565. 39 

San  Francisco 

1,064,882.514 

19,811,767.66 

2, 010, 824. 57 

694, 354. 08 

New  Orleans 

15,861.880 

295,104.42 

5, 856, 609.75 

4, 848,688.49 

ASSAY  OFFICES. 

New  York., 

2, 188, 278. 526 

40,712, 158.57 

700, 437.  44 

395, 143. 08 

Cfiirson 

981.631 

18,262.85; 

2, 746. 62 

1,412. 20 

Denver  

Helena 

1, 101. 361 

20, 4%.  26 

169.  80 

76.  41 

Boise 

2, 682. 955 

48,054.99 

566. 94 

255.12 

Charlotte 

St.  Louis 

' 81.366 

1,513. 76 

5. 20 

2.33 

Dead  wood 

840. 075 

15,629. 19 

51.79 

23. 19 

Seattle 

1(1, 143.  335 

300,341.01  1 

j 

2,845.08 

1,280.25 

Total 

8,46(1,240.975 

157,511.570.79  ; 

1 1 

22,290, 493. 11 

1 

17, 603, 302.  35 

773, 919. 47 

LIABIUTIES. 


Government 

of  the  Philip-  Bullion  fund,  ^“arn'inef^ 
pine  Islands.  eamlngs. 


COINAGE  MINTS. 

Philadelphia r* v$583, 915. 81  $272, 399, 341. 15 

San  Francisco 85,965.81  178,361,099.51 

New  Orleans 32, 200, 885. 69 


ASSAY  OFFICES. 

New  York ‘44, 

Carson 

Denver 1, 

Helena 

Boise 

Charlotte 

St.  Louis 

Dead  wood : 

Seattle 1, 


713,865.40 
170, 876. 85 
197,910.35 
204, 898. 12 
162, 775. 69 
25, 369.52 
10, 320. 15 
117,759.58 
447, 194.  62 


669,881.62  531,012,296.63 


a Gold  coin. 


t>Goid  coin,  $4,382,553.56;  silver,  $61,485.79. 


0 
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Mints  and  Assay  Offices,  June  30y  1903. 

ASSETS. 


1 Gold  coin. 

Silver  coin. 

Credit  balance 
with  assistant 
treasurer  and 
depository 
banks. 

Minor  coin. 

Minor 

coinage 

metal. 

Deficiencies. 

Total. 

$847,988.02 

$63, 074. 32 

$13, 543. 82 
413, 557. 96 
23,818. 00 

$273, 855, 604. 83 
178, 489, 623. 68 
32,200,969. 74 

45, 562,046. 40 
170,881.56 

1.197.910. 35 
204,969.53 
162, 949. 90 

25, 369. 52 
10, 320. 15 
117, 800. 71 

1.448.196. 35 

75, 549. 75 

156, 657, 065. 59 

187, 340, 407.  36 

12,122,845.29 

847,988.02 

63,074. 32 

526, 469.53 

533,446, 632.72 

LIABILITIES. 


Seigniorage  on 
silver. 

Unpaid  depos- 
' itors. 

Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

Unpaid  cent 
depositors  and 
subtreasury 
minor  coin 
transfers. 

Total. 

$1,147.04 
11,702. 74 

$165. 67 
1, 498. 46 
73.79 

813, 128. 10 

*242,705.93 

$49, 165. 40 

$579, 173,83 

$273, 855, 604. 83 
178, 489, 623. 68 
32, 200, 959. 74 

45,562, 046. 40 
170, 881. 56 

1. 197. 910. 35 
204, 969. 53 
162, 949. 90 

25, 369. 52 
10, 320. 15 
117,800. 71 

1. 448. 166. 36 

jumiiiniim 

■MMHHHIIIIIII 

mummuiip 

nummuiiiiiii 

140. 06 

mnummup 

12,849. 78 

814, 996. 08 

A 242,705.93 

49,165. 40 

579, 173. 83 

533,446,632.72 

c Includes  $200,000,  account  of  ttie  Government  of  Venezuela. 


* * * * . * 


r 


[ 
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REPORT  ON  THE  FINANCES. 


XV. — Seigniokage  on  the  Coinage  of  Silver  and  Disposition  of  the  Same 
DURING  THE  FiSCAL  YeAR  ENDED  JUNE  30,  1903. 


June  30, 1902,  balance  on  hand— 

Philadelphia 

New  Orleans 

Seigniorage  on  silver  dollars— 

Philadelphia 

San  Francisco 

New  Orleans 

Seigniorage  on  subsidiary  silver— 

Philadelphia 

San  Francisco ; 

New  Orleans 


Total 


PHILADELPHIA. 


$760. 60 
96, 063. 38 

$96, 823. 98 

2,409,624.82 
609, 402. 64 
2, 376, 367. 64 

^ 5, 395, 395. 10 


589, 108. 70 
220, 726. 94 
69, 098. 87 

878, 934. 51 


6,371,153.59 


Warrant  No.  2053 

2055  

2854 

892  

2749  : 

1011 

2157  

2993.. . 

1346 

2524.. ..- 

3401 

3402.' 

3401 

5AN  FRANCISCO. 

Warrant  No.  2054 

894 

1803 

2751  

2528 : 

3403  

NEW  ORLEANS. 

Warrant  No.  1058 

2056  

893  

1802 '. 

2750  

2158  

2994 

1345 

1344 

2525 

2527 

3404  

3404 


Amount  deposited  in  the  Treasury, 
June-30, 1903,  balance  on  hand— 

Philadelphia 

San  Francisco 


238, 736. 55 
. 150, 099. 00 
233,554.05 

316. 426. 71 

217. 943. 75 
154, 385. 83 

150.099.00 

300.198.00 

158.001.71 

128. 484. 75 
318, 891. 22 
600, 432.02 

31, 094. 49 

^ 2,998,347.08 


69, 098. 95 
150, 099. 21 
153,101.18 
156, 103. 16 
139,925.25 

150. 099.09 

818,426.84 

96, 063. 38 
165, 108. 94 
660,435. 72 
150,099.01 
150, 099. 01 

320.011.09 
105, 069.31 

150.099.01 
42,841. 30 

160. 099.01 
26,257.57 

150. 099. 01 
375,247.53 

2, 541, 629. 89 


6, 358, 303. 81 


1,147,04 
11, 702. 74 

12,849.78 


Total 


6, 371, 153. 59 


* 


* 


* * * * 


* 
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XX. — Recapitulation  of  Imposts  and  Exports  of  Bullion  and  Coin  during 
THE  Fiscal  Year  ending  June  30,  1903. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor.] 


Description. 


GOLD. 

Contained  in  domestic  ore. 
' Contained  in  foreign  ore. . . 

Domestic  bullion 

Foreign  bullion 

United  States  coin 

Foreign  coin 

Total 

Excess  of  exports 


SILVER, 

Contained  in  domestic  ore . 
Contained  in  foreign  ore... 

Domestic  bullion 

Foreign  bullion 

United  States  coin 

Foreign  coin 

Total 

Excess  of  exports 


Imports. 


$18,675,837 


10,970,143 
1,519, 756 
13,816,291 


. 44,982,027 


15,689,586 


4,984,447 
- 435,998 
3, 153,460 


24,163,491 


Exports. 


$231,768 
65, 615 
26,311,212 
394 

18,041,660 
2, 439, 946 


47,090,595 


85, 327 

*39*818*652' 

'‘**218*118 
4,128, 762 

'44,250, 259 


Excess. 


Imports. 


Exports. 


$18,610,222 
*16, *969* 749' 
'*11* 376, *345' 
■:l,0, 956, 316 


$231, 768 


26,311,212 


16, 521, 904 


43, 064, 884 
2, 108,568 


15, 589,586 


85, 327 
’39'8i8,*052 


4,984,447 

217,880 


975, 302 


20, 791, 913 


40,878,681 
20, 086, 768  ' ' 


XXI. — Highest,  Lowest,  and  Average  Price  op  Bar  Silver  in  London,  per 
Ounce  British  Standard  (0.925),  since  183.3,  and  the  Equivalent  in  United 
States  Gold  Coin  op  an  Ounce  1,000  Fine,  taken  at  the  Average  Price. 


Calendar 

years. 

Highest 

quota- 

tion. 

Lowest 

quota- 

tion. 

Aver- 

age 

quota- 

tion. 

Value  of  a 
fine  ounce 
at  average 
quotation. 

Calendar 

years. 

Highest 

quota. 

tioii. 

Lowest 

quota- 

tion. 

Aver- 

age- 

quota- 

tiom 

Value  of  a 
fine  ounce 
at  average 
quotation. 

d. 

d. 

d. 

<1. 

d. 

d. 

1833 

59J 

68} 

59,^ 

$1,297 

1868 

61} 

$1,326 

1834 

60} 

' 69} 

59}§ 

1.313 

1869 

61 

60 

1. 326 

1835 ' 

60 ' 

59} 

59}} 

1.308 

60i 

1.328 

1836 

60| 

69} 

60‘" 

1. 315 

1871 

61 

wm. 

604 

1.326 

1837 

60| 

59 

59-jSt 

1872 

61} 

1.322 

1838 

60i 

.6()i 

59}“ 

1.304 

1873  

59}} 

67} 

59^ 

1. 29769 

1839 

60| 

60} 

1.323 

1874  

59} 

57} 

1. 27883 

1840 

60} 

601 

60} 

1.323 

1875 

57} 

55} 

1. 24233 

1841 

60f 

59} 

60  iV 

1.316 

1876  

58} 

46} 

53} 

1. 16414 

1842  

60“ 

59} 

59-fp 

1.303 

1877  

58} 

53} 

1. 20189 

1843 

59} 

69 

59i*ff 

1.297' 

1878 

55} 

49} 

52}“ 

1. 15358 

1844.  . . 

59} 

59} 

59}" 

1.304 

1879 

53} 

48} 

51} 

1.12392 

1845 

59} 

58} 

59} 

1.298 

52}g 

5U 

52} 

1. 14507 

1846 

60|- 

59 

59^ff 

1881 

52}“ 

51} 

1. 13229 

1847 

60} 

58} 

69}} 

1882 

52i 

50 

.5Ua 

1. 13562 

1848 

60 

58} 

59r 

1883 

53  dj 

Him 

1. 10874 

1849 

60 

59} 

59} 

1884  

514 

49} 

50H 

1. 11068 

1850 

61} 

59} 

61t>u 

1.316 

1885 

46} 

48-d: 

1.06510 

1851 

61} 

60 

61 

1.337 

1886  ........ 

47 

42 

45} 

99467 

1852 

612 

5Q! 

60} 

1.326 

1887 

47} 

43} 

44}} 

.97946 

1853 

6l| 

61} 

1.348 

1888 

44di 

41} 

'42J 

.93974 

t854 

6l| 

60i 

61} 

1.348 

1889 

44} 

41}5 

93511 

1855 

61} 

61-/p 

1.344 

54} 

43} 

47} 

1. 04634 

1856 

62‘ 

6IS 

1. 344 

1891 

48} 

43} 

45di 

1857 

62} 

61 

61}“ 

1.353 

1892 

43} 

374 

39} 

87145 

1858 

61 1 

1. 344 

1893 

38} 

35i% 

1859 

62} 

61} 

62^ 

1.360 

1894 

31} 

27 

28}g 

.63479 

i860 

62} 

61} 

61}} 

1. 352 

1895 

31} 

27di 

29fi 

18fil  -.  ..  . 

61} 

60  i 

60}} 

1.333 

18% 

31}| 

29} 

30}g 

67565 

1869  . . . 

62 1 

61 

61?b‘ 

1.346 

1897 . : 

29ii 

23} 

27di 

61} 

61 

61} 

1. 345 

1898 

28} 

25 

26}§ 

. 59010 

1864 

62} 

60} 

61} 

1.345 

1899 

29 

26} 

27/g 

.60154 

186.6 

61} 

60} 

61fff 

1.338 

30} 

27 

28^5 

3866.  . 

62} 

60} 

61}“ 

1. 339 

29di 

24}| 

27 

.59595 

1867 

61} 

60i 

60* 

1.328 

26* 

2iii 

24* 

52795 
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XXII.— Highest,  Lowest,  and  Average  Value  op  a United  States  Silver  Dollar, 
Measured  by  the  Market  Price  op  Silver,  and  the  Quantity  op  Silver  Pur- 
chasable WITH  a Dollar  at  the  Average  London  Price  op  Silver,  Each  Year 
SINCE  1873. 


Bullion  value  of  a silver 
dollar. 

Grains  of  pure 
silver  at  aver- 
age priee  par- 
cnasable  with 
a United  States 
1 silver  dollar.® 

Calendar  year. 

Highest. 

Lowest. 

Average. 

1873 

SI.  016 
1 1.008 

$0. 981 
.970 

81. 004 

369. 77 

1874  .. 

.989 

375.38 

1875  

.977 

.941 

.961 

386. 31 

3876  - 

.991 

.792 

.900 

412. 50 

1877  

.987 

. 902 

.929 

399. 62 

1878  

.936 

.839 

.892 

416. 20 

1879 

.911 

.828 

.869 

427.21 

1880  

.895 

.873 

.885 

419. 49 

1881 :... 

.896 

.862 

.876 

■ 423. 80 

1882 

.888 

.847 

.878 

422. 83 

1883  

.868 

.848 

.858 

432. 69 

1884 

.871 

.839 

.859 

1 432. 18 

1885  1 

'.847 

.794 

.823 

451. 09 

1886 

.797 

.712 

.769 

482. 77 

1887  

.799 

.733 

.758 

489. 78 

1888  

.755 

.706 

.727 

510. 66 

1889 

.752 

.731 

.723 

513.48 

1890 

.926  1 

.740 

.809 

. 458.90 

1891 

.827  , 

.738 

.764 

485. 93 

1892 

.742 

.642 

.674 

550.81 

1893 

.657 

.517 

.604  1 

614.65 

1894 

.538 

.457  ■ 

.491 

756. 11 

1895 

.532 

.461  : 

.505 

735. 14 

1896  

.541 

.504 

.522 

711. 20 

1897  

.505 

.400 

.467 

794. 96 

1898  .’ 

.481 

.424 

.456 

814. 14 

1899 

.491 

.451 

.465 

791.84 

1900  - 

.509 

.463 

.479 

774. 10 

1901 

.501 

.423 

.461 

805. 43 

1902 

.442 

.367 

.408 

909. 17 

a 371.25  graius  of  pure  silver  arc  coDtained  in  a silver  dollar. 


XXIII.— Value  OF  THE  Pure  Silver  in  a Silver-  Dollar  at  Prices  op  Silver 
PER  Ounce  Fine,  from  10.50  to  11.2929,  or  Parity. 


Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

«0. 50 

30.387 

30.77 

30.596 

■31.04 

30.804 

.51 

.394 

.78 

.603 

1.05 

.812 

.52 

.402 

.79 

.611 

1.06 

.820 

.53 

.410 

80 

.619 

1.07 

.828 

.54 

.418 

.81 

.626 

1.08 

.835 

.55 

.426 

.82 

.634 

1.09 

.843 

.66 

.433 

.83 

.642 

1.10 

.851 

.57  - 

.441 

.84 

.650 

1. 11 

.859 

.58 

.449 

.85 

.657 

1. 12 

.866 

.59 

.456 

.86 

.665 

1.13 

.874  • 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681 

1. 15 

.889 

.62 

.480 

.89 

.688 

1.16 

.897 

.63 

.487 

.90 

.696 

1.17 

.905 

.64 

.495 

.91 

.704 

1.18 

.913 

.65 

.503  . 

.92 

.712 

1.19 

.920 

.66 

■ .510 

.93 

.719 

1.20 

.928 

.67 

.518 

.94 

.727 

1.21 

.936 

.68 

.526 

.95 

.735  . 

1.22 

.944 

.69 

.534 

.96 

.743  - 

1.23 

.951 

.70 

.541 

.97 

.750 

1.24 

.959 

.71 

.549 

.98 

.768 

1.25 

.967  . 

.72 

.657 

.99 

.766 

1.26 

.975 

. .73 

.565 

1.00 

.773 

1.27 

.982 

.74 

.572 

1.01 

.781 

1.28 

.990 

.75 

.580 

1.02  ' 

.789 

1.29 

.998 

.76 

‘ .588 

1.03 

.797 

a 1.2929 

1.00 

a Parity. 
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XXIV. — CoMMERcvAi,  Ratio  of  Silver  to  Gold  each  Yisar  sincp  1687. 

[Note. — From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer;  from  1833  to  1878  from  Pixley 
and  Abell’s  tables,  and  from  1879  to  1894  from  daily  cablegrams  from  London  to  the  Bureau  of  the 
Mint.] 


Year. 

Katio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

1687.... 

14. 94 

1723... 

15. 20 

1759... 

14.16 

1795... 

15.55 

1831... 

15.72 

1867.... 

15. 57 

1688.... 

14.94 

1724... 

16.11 

1760... 

14.14 

1796... 

15.65 

1832... 

15. 73 

1868.... 

15. 59 

1689.... 

15.02 

1725... 

15. 11 

1761... 

14.54 

1797... 

15. 41 

1833..; 

15. 93 

1869.... 

15. 60 

1690.... 

15. 02 

1726... 

15. 15 

1762... 

15.27 

1798... 

15.59 

1834... 

15. 73 

1870.... 

15. 57 

1691.... 

14.98 

1727... 

15. 24 

1763... 

14.99 

1799... 

15.74 

1835... 

15.80 

1871.... 

15. 57 

1692.... 

14.92 

1728... 

15.11 

1764... 

14.70 

1800... 

15.68 

1836... 

15. 72 

1872.... 

15.63 

1693.... 

14.83 

1729... 

14.92. 

1765... 

14.83 

1801... 

1,6,46 

1837... 

15. 83 

1873.... 

15.93 

1694.... 

14.87 

1730... 

14:81 

1766... 

14.80 

1802... 

15.26 

1838... 

15. 85 

1874.... 

16. 16 

1695. . . . 

15.02 

1731... 

14.94 

1767... 

14.85 

1803... 

15. 41 

1839... 

15. 62 

1875.... 

16. 64 

1696.... 

15.00 

1732... 

15. 09 

1768. . . 

14.80 

1804... 

15.  41 

1840... 

15. 62 

1876.... 

17.75 

1697.... 

15. 20 

1733... 

15.18 

1769... 

14.72 

1805... 

15.79 

1841... 

15.70 

1877.... 

17.20 

1698.... 

15. 07 

1734... 

15.39 

1770... 

14.62 

1806... 

15. 52 

1842... 

15. 87 

1878.... 

17. 92 

1699. . . . 

14. 94 

1735... 

15. 41 

1771... 

14.66 

1807... 

15.43 

1843... 

15. 93 

1879.... 

18. 39 

1700.... 

14.81 

1736... 

15. 18 

1772... 

14.52 

1808... 

16. 08 

1844... 

15. 85 

1880.... 

18.05 

1701.... 

15.07 

1737... 

15.02 

1773... 

14.62 

1809... 

15. 96 

1845... 

15.92 

1881.... 

18.25 

1702.... 

16.52 

1738... 

14.91 

1774... 

14.62 

1810... 

15.77 

1846... 

15. 90 

1882.... 

18.20 

1703.... 

15. 17 

1739... 

14.91 

1775... 

14.72 

1811... 

15.53 

1847... 

15. 80 

1883.... 

18.64 

1704.... 

15. 22 

1740... 

14. 94 

1776... 

14.55 

1812... 

16.11 

1848... 

15. 85 

1884.... 

18. 61 

1705.... 

15. 11 

1741... 

14.92 

1777... 

14.54 

1813... 

16.25 

3849... 

15. 78 

1885.... 

19. 41 

1706-.... 

16. 27 

1742... 

14.86 

1778... 

14. 68 

1814... 

15.04 

3,850... 

15. 70 

1886.... 

20. 78 

1707.... 

15. 44 

1743... 

14.85 

1779... 

14,80 

1815... 

16.26 

1853... 

15. 46 

1887.... 

21.10 

1708.... 

15. 41, 

1744... 

14.87 

1780... 

14.72 

1816... 

15.28 

1852... 

15. 59 

1888.... 

22. 00 

1709.... 

15. 31 

1745... 

14.98 

1781... 

14. 78 

1817... 

15. 11 

1853... 

15.33 

1889.... 

• 22.10 

1710. . . . 

15.22 

1746... 

15. 13 

1782... 

14. 42 

1818... 

15.35 

1854... 

15.33 

1890.... 

19.75 

1711.... 

15. 29 

1747... 

15. 20 

1783... 

14,48 

1819. . . 

15,33 

1855 ... 

15.38 

1891.... 

20. 92 

1712..,. 

15. 31 

1748... 

16. 11 

1784... 

14. 70 

15.62 

1856... 

15. 38 

1892.... 

23.72 

1713.... 

16. 24 

1749... 

14.80 

1785... 

14.92 

1821... 

15.95 

1857... 

15. 27 

1893.... 

26.49 

1714.... 

15. 13 

1750... 

14.55 

1786... 

14.96 

1822... 

16. 80 

1858... 

15. 38 

1894.... 

32.56 

1715,... 

15.11 

1751... 

14.39 

1787... 

14.92 

1823... 

15. 84 

1859... 

15. 19 

1895.... 

31.60 

1716.... 

16. 09 

1752... 

14.54 

1788... 

14.65 

1824... 

15. 82 

1860... 

15. 29 

1896.... 

30. 59 

1717.... 

15. 13 

1753... 

14.54 

1789... 

14.75 

1825... 

15. 70 

1861... 

15. 50 

1897.... 

34. 20 

1718.... 

15.11 

1754... 

14.48 

1790... 

15.04 

1826... 

15. 76 

1862. . . 

15. 35 

1898.... 

35.03 

1719.... 

15.09 

1756... 

14.68 

1791... 

15.05 

1827... 

15.74 

1863... 

15.37 

1899.... 

34. 36 

1720.... 

15. 04 

1756... 

. 14.94 

1792... 

15. 17 

1828... 

15. 78 

1864... 

15,37 

1900.... 

33.33 

1721.... 

15. 05 

1757... 

14.87 

1793... 

15.00 

1829... 

15,78 

1865. . . 

15.44 

1901.... 

34.68 

1722.... 

15.17 

1758. . . 

14.85 

1794. . . 

15. 37 

1830... 

15.82 

1866. . . 

15. 43 

1902.... 

39.15 

FI  1903 — -26 
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XXV. — Avebage  PKice  of  an  Ounce  op  Gold  in  London  and  Equivalent  Value 
° IN  United  States  since  1870. 


Calendar  years. 

Average  Loii- 
don  price. 

Equivalent 
value  in 
United  States 
gold  coin  of 
an  ounce  of 
1 gold,  British 
standard 
(.9161). 

Value  in 
United  States 
gold  coin  of' 
an  ounce 
1,000  flue. 

Per  cent 
i premium 
above  Bank 
' of  Eng- 
land’smini- 
mum  rate. 

1870  

£ s.  d. 

3 17  9.01 

$18. 9187 
18. 9187 

$20,638 

0. 00106 

1871 

3 17  9.01 

20. 638 

.00106 

Ifi79  . 

3 17  9.24 

18. 9233 

20. 643 

.02571 

3 17  9.28 

18. 9241 

20. 644 

.03000 

3 17  9.00 

18.9185 

20.638 

3 17  9.23 

18.9231 

20. 643 

. 02431 

1876  

3 17  9. 30 

18. 9246 

20. 645 

.03215 

1877  

3 17  9.42 

18. 9270 

20. 647 

.04501 

1878  

3 17  9.41 

18. 9268 

20.647 

. 04394 

1879  

3 17  9. 11 

18. 9207 

20.  640 

. 01178 

1880  . 

3 17  9. 15 

18. 9215 

20.  641 

. 01607 

1881 

3 17  9. 35 

18. 9256 

20. 646 

. 03751 

1882 

3 17  9. 43 

18. 9272 

20. 647 

.04607 

1883 

3 17  9.18 

18. 9221 

20. 642 

.01920 

1884  

3 17  9. 32  ' 

18.9250 

20.645 

.03429 

1885  

3 17  9.17 

18. 9219 

20. 642 
20.  640 

. 01821 

3 17  9. 10 

18. 9205 

. 01071 

1887  

3 17  9.01 

18. 9187 

20. 638 

; 00106 

1888  

3 17  9. 21 

18.9227 

20. 642 

.01804 

1889  

3 17  9. 04 

18.9193 

20. 639 

. 00428 

1890 

3 17  9. 44 

18. 9274 

20. 648 

1891 

3 17  10.29  ' 

18. 9446 

20. 666 

.13826 

1892  

3 17  10. 17  ' 

18.9422 

20. 664 

. 12542 

1893  

3 17  10.57 

18.9503 

20. 673 

. 16826 

■1894  

3 17  9.  33  1 

18. 9256 

20. 646 

i 03747 

1895 

3 17  9. 03 

18. 9191 

20. 639 

. 00324 

1896  

3 17  10. 16  1 

18. 9420 

20. 664 

. 12433 

1897  ! 

3 17  11. 23 

18. 9637 

20. 688 

.23901 

1898 

3 17  iO,  40  ' 

- 18. 9481 

20. 670 

. 15648 

1899  

3 17  9. 27 

18. 9240 

20. 644 

•,02936 

1900  

3 17  9. 91 

18. 9.371 

20. 658 

. 09870 

1901 

3 17  9.83 

18. 9356 

20.  657 

i 09078 

1902 

. 3 17  9.55 

18.9300 

20.650 

. 05951 

3 17  10.50 

18.9491  1 

20.671 

. 16208 

3 17  9.00 

18.9185 

•20. 638 

XXVI. — Coinage  Value  in  Gold  op  an  Ounce  op  Fine  Silvek  at  the  Ratios 

1:15-1:40. 


Ratio. 

Value  of 
an  ounce 
of  flue 
silver. 

Ratio. 

Value  of 
an  ounce 
of  fine 
silver. 

Ratio. 

Value  of 
an  ounce 
of  fine 
silver. 

1 10  15 

$1. 3780 

rto23 

$0.8987 

.8796 

$0. 6459 
.6360 
.6264 

1 to  16i 

1.3336 

1 t.n  S24 

1 to  15.988  (United 
States  ratio) 

1 to  24 

.8613 

1 to  33 

1.2929 

1 to  24i 

.8437 

1 to33i 

.6171 

1 to  16 

1.2919 

1 to  25. 

. 8268 

1 t,o  34" 

0030 

1 to  16^ 

1.2527 

1 t0  25f 

.8106 

1 to  34,^ 

.5992 

.5906 

.5823 

.5742 

.5663 

.5587 

.5512 

.5439 

5369 

.5300 

.5233 

.5168 

1 to  17 

1.2159 

1 to  26* 

.7950 

1 to  17A 

1.1811 

1 to26^ 

.7800 

1 to  .3.51 

1 to  18  • 

1. 1483 

1 to  27'. 

.7656 

1 to  18^ 

1.1173 

1 to  27i 

.7517 

1 to  19 

1.0879 

1 to  28' 

.7382 

1 to  19i  

1.0600 

1 to  28i 

.7253 

1 to  20  

1.0335 

1 to  29 

.7109 

1 to  20^ 

1.0083 

1 to  29A 

.7007 

lto2I. 

.9843 

1 to  30’. 

.6890 

1 to  21^ 

. 9614 

1 to  30^ 

.6777 

1 to  301 

1 to  22 

.9396 

1 to  31 

. 6668 

1 to  40 

1 to  22^  

.9187 

1 to  31| 

.6562 
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XXVII. — Bullion  Value  op  371  J Grains  of  Pure  Silver  at  the  Annual  Average 
Price  op  Silver  each  Year  from  1837. 


Year. 

Value. 

Year. 

Value. 

Year. 

. Value. 

Year. 

1837 

$1,009 

1.008 

1.023 

1.023 

1.018 

1.007 
1.003 

1.008 
. 1.004 

1.005 

1.011 

1.008 

1.013 

1.018 

1.034 

1.025 

1.042 

1854 

81.042 

1.039 

1.039 

1.046 

1.039 
1.062 
1.045 
1.031 
1.041 

1.040 
1.040 

1.035 

1.036 
1.027 
1.025 
1.024 
1.027 

1871 

81.025  ' 
1.022 
1.00368 
. 98909 
.96086 
.90039 
.92958 
. 89222 
.86928 
.88564 
. 87575 
. 87833 
.85754 
. 85904 
. 82379 
. 76931 

1887. 

1838 

1855 

1872 

1888 

1839 

1856 

1873 

18SC) 

1840 

1857 

1874 

1875.... 

18Q0 

1841 

1858 

1891 

1842 

1859 

1876 

1892 

1843.... 

1860 

1877 

1893. 

1844 

1861 

1878 

1894 

1845 

1862 

1879 

1805 

1846. 

1863 

1880 

1896. 

1847 

1864 i 

1881 

1897..  . 

1848 

1865 

1882.. 

1898..... 

1849 

I860 

1883 

1899 

I860 

1867 

1884 

1900. 

1851 

1868. 

1885 

1901. 

1852 

1869 

1886 

1902. 

1853 

1870 

Value. 


$0. 75765 
. 72683 
. 72325 
.80927 
.76416 
.67401 
. 60351 
.49097 
.50587 
. 52257 
. 46745 
..45640 
.46525 
.47958 
.46093 
.40835 


XXVIII. — Amount,  Cost,  Average  Price,  and  Bullion  Value  'op  the  Silver 
Dollar  op  Silver  Purchased  under  Act  op  February  28,  1878. 


Fiscal  year. 

Ounces,  fine. 

Cost. 

Average 
price  per 
ounce,  ■ 
fine. 

Bullion 
value  of 
a silver- 
dollar. 

1878 

$1.2048 

1879  : 

1. 1218 

.8676 

1880 

1.1440 

.8848 

1881 

1.1328 

.8761 

1882  

1. 1351 

.8779 

1883 

1.1174 

.8642 

1884 

1. 1120 

.8600 

1885.. ! 

1.0897 

.8428 

1886  

1.0334 

7992 

1887  

.9810 

.7587 

1888 

.9547 

.7384 

1889  

.9338 

.7222 

1890 

.9668 

.7477 

1891 

.8431 

291,272,018.56 

308,279,260,  71 

1.0583 

.8185 

Amount,'  Cost,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  Act  of  July  14,  1890. 


Fiscal  year. 

Ounces,  fine. 

Cost. 

. Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a 'silver 
dollar; 

1891  

48,393,113.05 

54,355,748.10 

$50, 577,498.44 
51,106,607. 96 
45, 531,374.53 
8,715,521.32 

$1.0451 

$0. 8083 

1892  

.9402 

.7271 

1893  . 

54,008;  162. 60 
11,917,658.78 

.8430 

.6520 

1894  

.7313 

.5656 

168,674,682.53 

1 

155, 931, 002.  25 

.9244 

.7150 
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Amount,  Cost,  Avekagb  Price,  and  Bulmon  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  the  Acts  op  February  12,  1873,  January  14,  1875, 
February'  28,  1878,  and  July  14,  1890. 


Acta  authorizing. 

Ounces,  fine. 

Cost.  • 

Average 
price  per 
ounce, 
fine. 

■ Bullion 
value  of 
a silver 
dollar. 

6,434,282.00 
31,603,906.00  i 
291,272, 018. 56 
168,674,682. 53 

$7, 152, 564. 00 
37,571,148.00 
308,279,260. 71 
155, 931,002.25 

$1. 3162 
1. 1888 
1.0583 
. 9244  : 

SI. 0180 
.9194 
.8185 
.7150 

February  28, 1878 

July  14,i890’. : 

496,984,  m09. 

508,933,974.96 

1;0240  i 

.7920 

! 

XXIX. — Unrefined  Gold  and  Silver  op'  Domestic  Production,  its  Distribu- 
tion BY  States  and  Territories,  and  also  Repined  Domestic  Bullion  not  Dis- 
tributed AT  THE  Mints  and  Assay  Offices  prom  their  Organization  to  the 
Close  op  the  Fiscal  Year  ended  June-30,  1903. 


Locality. 

Gold. 

Silver  (coining 
value). 

Total. 

$280,032. 26 
15,338,676. 43 
14,194,266.56 
1 795, 148, 180. 04 

125. 82 

$855. 24 

$280,887.50 
15,478,076.88 
28, 441, 764. 08 
799,757,236.53 
1 125. 82 

' 120,921,300.55 

10,227,001.13 
45,654, 603, 26 
481.28 

139,400,45 
14,247,497.52 
4,609,066. 49 

95,597,710. 82 
10,215, 165. 95 
43,534,835. 74 
478. 99 

25, 323, 589. 73 
11, 835. 18 
2, 119, 767. 52 
2.29 

1,318. 17 
159. 83 

65.50 

1,383. 67 
160. 85 
39,423.32 
25,323.72 
917. 56 
4, 877, 908. 78 
9, 299. 15 
1, 432. 22 
113,306,738. 55 
2,520.07 

1.02 

35, 703. 62 

3,719.70 
49. 39 
917.56 

25,274.33 

502,879.36 
9, 180. 60 
893.60 

4, 375,029.42' 
118. 55 

538. 62 

90,753,363.29 
2,497.23 
45,414,785.62 
11,501.89 
7,447,803. 44 
1,058. 83 
12, 166, 405. 91 
181. 65 

22, 553, 375. 26 
22. 84 

105, 755, 670. 78 
1.74 

151,170,456. 30 
11, 503. 63 

7, 566, 148. 99 
.62 

15, 013;  952. 43 
1,059.45 
12,231,986.60 
• 184  11 

65,580. 69 
2. 46 

28,430,044.05 
. 1,138.34 

2,898, 332.79 
88,618, 550.36 
92, 654.56 
11, 732. 67 

210, 467. 28 

28, 640, 511. 33 
3, 726. 81 
2,905,607.57 
90, 232,089. 81 
92,673.99 
17,  .59.5  9fi 

2, 588.47 
7,274.78 

1, 613;  539. 45 

. ' . 19. 43  . 

5, 863. 29 
20, 084, 122. 23 
64.86 

Utah 

8, 513; 221. 58 
87,144.89 
1,794, 709.13 
2,347,160.52 
243. 74 

28,597,343.81 
87, 209. 75 
1,795,391.37 
2, 394,936. 80 
247. 46 

1,148  81 

682. 24 

47, 776. 28 
3.72 

1,109.77 

38.54 

1,008;  504. 01 
42, 208, 431. 85 
64. 20 

14, 397. 15 

1, 022. 901. 16 
85, 195, 780. 45 
64.26 

42, 987,  348. 60 
.06 

3,077.50 

139. 92 

3, 217. 42 

1,306,698, 599.84 
934,291,995.99 

251, 747, 573. 86 
575, 199,863.94 

1,558, 446, 173. 70 
1,509,491,859.93 

Total 

2,240, 990,  595.83 

826, 947, 437. 80 

3,067,938, 033.63 
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XXX. — Product  of  Gold  and  Silver  in  the  United,  States  from  1792  to  1844, 

AND  Annually  Since. 


[The  estimate  for  1702-1873  is  by  R.  W.  Raymond,  commi^ioner,  and  since  by  Director  of  the  Mint.] 


Years. 

Gold. 

Silver 

(coining  value). 

Total. 

Apr.  2, 1792-July  31, 1834  

$14,000,000 

Insignificant. 

814,000,000 

July  31,  1834-Dcc.  31, 1844  

7,500,000 

8250,000 

7,-750,000 

1845 : 

, ■ 1,008,000 

50, 000 

, - 1,058,000  . 

1846 :.... 

! 1,140,000 

60,000 

' 1,190,000 

1847 

; 889,000 

60, 000 

! 939,000 

1848 

10,000,000 

50,000 

10,050,000 

1849..- 

-40,000,000 

50, 000 

40,050,000 

1850 

60,000,000 

50, 000 

50, 050,000 

1851 

55,000,000 

50,000 

55,050,000 

1852 

' 60,000,000 

50, 000 

60, 050, 000 

1853 : 

65,000,000 

50, 000 

65, 050,000 

1851  

60,000,000 

50, 000 

60, 050, 000 

1855 ; 

55,000,000 

50,000 

55, 050, 000 

1856 

55,000,000 

1 50,000 

65, 050, 000 

1857 

55,000,000 

50, 000 

65,060,000 

1858 

60,000,000 

500, 000 

60, 500, 000 

1859 

60,000,000 

100, 000 

50, 100, 000 

1860 

46,000,000 

150,000 

46, 150, 000 

1861 - 

43,000,000 

2,000, 000 

45, 000,000 

1862 ; 

39,200,000 

4, 500, 000 

43,700,000 

1863 

40,000,000 

8, 500, 000 

48, 500, 000 

1864..- 

46,100,000 

11,000, 000 

57, 100, 000 

1865 

53.225,000 

11,250,000 

64,475,000. 

1866 

63,600,000 

10,000, 000 

63,500, 000 

1867 

51,725,000 

13, 500.000 

65. 225, 000 

1868... 

48,000,000 

12, 000, 000 

60,000,000 

1869 

49,500,000 

12,000,000 

61,500,000 

1870 

60,000,000 

16,000,000 

66,000,000 

1871 

43,500,000 

23,000.000 

66, 500,000 

1872 

36,000,000 

28,750,000 

64, 750, 000 

1873 

36,000,000 

35, 750, 000 

71,760,000 

1874 

33,500,000 

37,300, 000 

70,800,000 

1875 ; : 

. 33,400.000 

31, 700. 000 

65,100,000 

1876 ;. 

39,900,000 

38, 800, 000 

78,700,000 

1877 , 

46,900,000 

39, 800, 000 

86,700,000 

1878 

61,200,000 

45, 200, 000 

96, 400,000 

1879 

38,900.000 

40, 800, 000 

79,700,000 

1880 

36,000,000 

39,200.000 

75, 200, 000 

1881 

34.700.000 

43,000,000 

77, 700, 000 

1882 

32,500,000 

46,800, 000 

79, 300,000 

1883 

30,000,000 

46,200, 000 

76,200,000 

1884 

30,800,000 

48, 800, OOO 

79,600,000 

1885 

31,800,000 

51,600, 000 

83,400,000  • 

1886... 

36,000,000 

61,000,000 

86,000,000 

1887 ; 

33,000,000 

53, 350,000 

86,350, 000 

1888..:. 

33,175,000 

59,195,000 

92,370,000 

1889 

32,800,000 

64, 646,000 

97,446,000 

1890 

32,845,000 

70, 465,000 

103,310,000 

1891 

33,175,000 

75,417,000 

108,592,000 

1892.: 

33,000,000 

82, 101, 000 

115, 101,000 

1893 : 

35,955,000 

77,576,000 

113, 531, 000 

1894 ; 

39,500,000 

64,000,000 

103,600,000 

1895 : 

46,610,000 

72, 051, 000 

118, 661,000 

1896 •...'. 

53,088,000 

76,069,000 

129,157,000 

1897 

57,363,000 

69, 637,000 

127,000,000 

1898 

64,463,000 

70,384,000 

134,847,000 

1899 

71,053,000 

.70,807,000 

141, 860, 000 

1900 ...: 

79,171,000 

74,533,000 

153,704,000 

1901..  

78,667,000 

71, 388, 000 

150,055,000 

1902 

80,000,000 

71, 758, 000 

151,758.000 

Total 

2,543,752,000 

1,873,477,000 

4, 417,229,000 
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REPORT  ON  THE  FINANCES, 


XXXI. — Coinage  of  Nations. 


Country, 

1900. 

1901. 

1902. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

899,272,943 

836,345,321 

50 

2,044 

13,284,093 

$101, 735, 187 

$30,838,461 

94,059 

$47, 184, 933 

$48, 188,  944 

2,044 

7,509,740 

3,575,517 

_ 3,817,524 

3, 604, 414 

5,708,431 

579, 000 
2,450,218 

9,828 
55, 541, 989 

Britisti  Empire: 

48, 782,482 

48, 228,115 

3,650 

589,000 

97,330 

316,323 

10,107,818 

4,867 
420, 000 

354, 000 
133, 320 

63,769,609 

12,672,366 

4,187,662 
10,000 
.30, 248, 656 
«16, 658, 916 

34,644,614 

5, 352,615 
10,000 
33,571,117 
36, 951, 280 

14, 919, 991 
056,013,002 

io6,coo 

60,000 

800,000 

600, 000 

750.000 

460. 000 

1,047,041 

366,  700 

1,082,870 

243,325 

80,788 

23,359 

605,544 

1,0^,421 

14,620,957 

347 

5,645,281 

111,183 

49, 023 

367,867 
2, 393, 200 

3, 876,984 

5,799,424 

14,451,668 

9, 432,  709 

2, 294, 594 

4, 936, 448 
347 

10,497,126 
67, 115 

French  Colonies: 

579,232 
34, 680,396 

579, 232 
28,149,252 

232 

20, 887,289 

7, 148, 713 

243, 492 
3,000 
516, 755 
536, 025 
298, 800 
21,821,900 

Colony  o*f  German  East  Af- 



157,767 

1,295,850 

’ 22,851 
15, 101,520 

1,000,161 
815, 144 
210, 403 
24,687,100 

6, 567, 128 

988, 264 

568,825 

17,097,050 

625, 798 
295, 116 

816, 078 

430,939 
1,236, 150 

48,240 
. 556,770 

134,000 

117, 084 
1,376,850 

12,060 
402,000 
160, 800 
4, 698,055 
74,240 
611, 506 
5 3,681, 185 

338,506 
220, 100 

804, 342 

465, 807 

Netherlands  Colonies: 

336, 729 
13, 942 
449,402 

230, 748 
7,900,783 
33, 221 

3,323 
395, 427 

309,188 

109,575 
648,000 
5 3,946,971 

5 83,221,525 

5 si,  527, 256 

26, 447,649 

3,323,037 

263,473. 
3,804,852 
101, 517 
147,645 
7,852 
546,003 

85, 687 

2,551,929 

501,606 

135,827 

3, 188, 055 
558,507 
1, 544, 000 
342,093 

1,  932, 915 
1,930, 000 
296i 637 

72, 603 
115,800 
8,335 
225, 997 

610, 022 
• 2,316,000 

880, 907 

686,300 
392, 778 

354, 936,497 

185,358,156 

248, 093,787 

138,911,891 

220, 405, 125 

193, 715,362 

a Fiscal  year,  rupees,  calculated  at  jfO.3244.  !>  Ruble  calculated  at  coinage  rate  $0.5145. 
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XXXII. — World’s  Production  of  Gold  and  Silver  for  Calendar  Years  1900, 

1901,  AND  1902. 


1900. 


Country. 

Gold. 

Stiver. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Coining 

value. 

Commer- 
cial value. 

North  America: 

United  States 

119, 126 

3,829,897 

$79,171,000 

1, 793,395 

57, 647, 000 

$74,533,- 500 

$35, 741, 100 

Mexico 

13,542 

435, 375 

«9, 000, 000 

1,786,887 

57,437,808 

74,263,000 

35, 611, 400 

Canada 

41, 951 

1, 348, 720 

27,880,500 

138,400 

4,448,755 

5,751,900 

2, 758, 200 

13,048 

419, 503 

8,671,900 

Australasia 

llOi 591 

3, 555, 506 

73,498,900 

415,014 

13, 340, 263 

17,248,000 

8, 271, 000 

Europe: 

. Kussia 

1 30,312 

974,537 

20,145,500 

4,458 

; 143,299 

185,300 

88, 800 

Austria-Hungary . . 

1 3,223 

103, 615 

2,141,900 

61, 871 

1 1, 988, 774 

: 2, 571, 300 

1, 233, 000 

Germany 

99 

3,192 

66,000 

168,350 

5,411,441 

6,996,  600 

3, 355, 100 

5, 377 

172, 839 

223, 500 

107,200 

Sweden.... 

88 

2, 845 

58,800 

i;928 

61,983 

, 80;i00 

38;  400 

Italy 

53 

1,704 

35,200 

23,374 

751, 335 

£71,400 

465, 800 

Spain 

13 

418 

! 8,600 

99,095 

3, 185, 316 

, 4,118,400 

1, 974, 900 

Portugal 

3 

83 

1,700 

C119 

3, 790 

4,900 

, 2,300 

31.4T2 

1,011,656 

1,308, 000 

' 627, 200 

Turkey 

c21 

675 

14,000 

<?4;422 

142; 141 

' 183; 800 

8S; 100 

Finland 

84 

1,700 

5244 

7,843 

10, 100 

4,900 

14,067 

452, 151 

584,600 

280, 300 

Great  Britain 

415 

13,360 

276,200 

6,896 

221, 673 

286;  600 

137, 400 

South  America: 

Argentina 

66 

2, 112 

43,700 

1,178 

37,898  i 

49, 000 

23',  500 

Bolivia 

180 

5,786 

119.600 

341,295 

10, 970, 610  , 

14,184.200 

6, 801,800 

. Chile 

2,449  ! 

78, 735 

1,627,600 

5129,503  ' 

4,162,718 

5,382,100 

2, 580, 900 

Colombia 

1,798 

57,804 

1,194,900 

57,994 

1,864,165  , 

2,410, 200 

1, 155^800 

Ecuador 

162 

6,208 

107,700 

240 

7,734 

a 10, 000 

4,800 

4,176 

134,260 

2, 775, 400 

483 

15; 538 

321,200  1 

3,063 

98i487 

2,035,900 

'698 

22',  439 

463,800  ' 

2,378 

76; 468 

1,580, 700 

Peru 

li633 

52, 498 

i;  085;  200 

226,973 

7,295,825 

9, 433, 000 

4, 523, 400 

Uruguay 

46 

1,492 

30,800 

25 

800 

1,000 

500 

Central  America 

752 

24, 188 

500,000 

31,523 

1,013, 285 

1,310, 100 

628, 200 

Asia: 

Japan 

1,808 

58, 127 

1,201,600 

53,809 

1,729, 603 

2, 236, 300 

1, 072, 400 

8, 387 

269, 662 

55,574,400 

C,  771 

217,687 

4;500;000 

14i 197 

486; 444 

9,435,500 

860 

27; 643 

'57i;400 

East  Indies  (Dutch)'. . . 

654 

21,043 

435,000 

2,509 

80, 659 

104,300 

50,000 

Total 

383,049 

12, 315, 135 

254,576.300 

5,400,418 

173,591,364 

224,441,200 

107, 626, 400 

ti Estimate  Bureau  of  the  Mint.  Figures  lor  1899  repeated:  c Figures  for  1898  repeated. 
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ET5POET  ON  THE  ITNANCES 


XXXII. — Wobld’s  Pboduction  of  Gold  and  Silver  for  the  Calendar  Years 
1900,  1901,  AND  1902 — Continued. 


1901. 


1 

Gold. 

Silver. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo- 

grams 

(fine). 

Ounces 
1 (fine). 

Coining 
; value. 

Commer- 
cial value. 

North  America: 

United  States 

IIS, 367 

! , 

3,805,500 

$78,666,700 

1,717,705 

55, 214,000 

i$71,387,800 

$33, 128, 400 

Mexico 

15,^175 

497, 527 

10,284,800 

1, 793,  692 

57,656, 649 

! 74.545,900 

34, 593, 900 

Canada 

36, 305 

1,167,216 

24.128.500 

163, 099 

5, 242,  697 

1 6,778,400 

3, 145, 600 

Africa 

13, 677 

439, 704 

9,089,500 

Australasia 

115, 679 

3.719,080 

76,880,200 

318,256 

10, 230,046 

13,226,700 

6, 138, 000 

Europe: 

Russia 

34, 383 

1,105,412 

22,850,900 

4,884 

156, 993 

203, 000 

94. 200 

Austria-Hungary . . 

3,215 

103,363 

2, 136, 700 

62, 118 

1,996,706 

2, 581, 600 

1, 198, 000 

Germany 

90 

2,893 

59,800 

171,778 

5,521,648 

1 7,139,100 

1 3,313,000 

Norway 

41,700 

5. 161 
1,680 

165,902 

214,500 
1 69,800 

99,500 

Sweden 

63 

2,017 

53, 986 

32,400 

Italy 

8 

257 

5,300 

30, 000 

964,333 

1 . 1,246,800 
1 4,118,400 

578,600 

Spain 

a 13 

418 

8,600 

99, 095 

3, 185, 316 

1 . 1,911,200 

Portugal 

2 

63 

1,300 

£1119 

3, 790 

' 4,900 

2,300 

Greece 

35,902 

1,154,046 

1 1,492,100 

692, 400 

Turkey 

37 

1,185 

24,^ 

13,352 

429, 180 

■ 554,900 

257, 500 

Finland 

2 

63 

1,300 

£*244 

7,843 

1 10,100 

4,700 

France  

1 

11, 954 

384,263 

' 496,800 

230, 600 

Great  Britain 

175 

5,626 

116,300 

5, 392 

173, 297 

224.100 

104, 000 

South  America; 

Argentina 

45 

1,451 

30,000 

1,405 

45, 166 

. 58,400 

27,100 

Bolivia 

180 

6,786 

119,600 

404,201 

12. 992. 696 

16, 798, 600 

7,795,600 

Chile 

1,606 

51,626 

1,067,200 

287, 926 

9, 255, 130 

11,966, 200 

5. 553, 100 

. Colombia 

4,215 

135,513 

2,801,300 

58,537 

1,881,649 

2,432, 800 

1,129,000 

Ecuador 

165 

5,321 

110,000 

«240 

7,734 

10, 000 

4,600 

Brazil 

4,176 

134,260 

2,775, 400 

Venezuela 

483 

15,538 

321,200 

Guiana  (British) .. 

2,G6C 

85,701 

1, 771, 600 
405,600 

Guiana  (Dutch)... 

610 

19, 621 

Guiana  (.French).. 

3, 009 

96,750 

2,000,000 

Peru 

865 

27,825 

575,200 

ii6,%5 

3,566, 868 

4,611,700 

2,140, 100 

Uruguay  

47 

1,530 

31,700 

«25 

800 

1,000 

500 

Central  America 

963 

30, 974 

640,300 

27,365  ' 

879, 666 

1,137,400 

527,800 

Asia:.  1 

Japan....: 

1,808 
13, 680 

58,127 

1,201,600 

«53, 809 

1,729, 603 

2, 236. 300 

1,037,800 

China 

439,801 

9,091,500 

Korea 

as,  771 

217,687 

4,500,000 

India  (British) 

14,138  1 

454,527 

9,395,900  1 

East  Indies  (Brit- 
ish)   

1,296  1 

41,685 

• 1 

861,700  i 

Eastlndies(Dutch) 

748 

24,042 

497,000  i 

3, 465 

111,377 

144,000 

60, 800 

Total 

394, 962  ■' 

12,698, 089 

262,492,900 

■! 

5,382,369 

173,011,283 

223, 691,300 

103,800,700 

« Figures  lor  1900  repeated. 
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XXXII. — World’s  Production  op  Gold  and  Silver  foe  the  Calendar  Years 
1900,  1901,  AND  1902 — Continued. 


1902. 


Gold. 

Silver. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo- 

grams 

(fine) 

Ounces 

.(fine). 

Coining 

value. 

Commer- 
cial value. 

North  America: 

1 

United  States 

120, 373 

3,870, 000 

$80,000,000 

1,726,603 

55, 500, 000 

$71, 757, 600 

$29, 415, 000 

Mexico 

15, 279 

491, 156 

10,153,100 

1,872,091 

60,  i.76, 604 

77, 804,100 

31,893,600 

Canada 

31,209 

1,003,355 

20,741,200 

1 133,891 

4,303,774 

5, 564,500 

2, 281, 000 

Africa 

58, 716 

1,887,773 

39,023,700 

Australasia... 

1.22, 749 . 

3, 946, 374 

81,578,800 

249,690 

8,026, 037 

! iO, 377, 100 

4,253,800 

Europe: 

Russia 

Austria-Huugary . . 

3S,  905 

1,090, 053 

22,533,400 

4,937 

158, 679 

205,200  1 

84, 100 

3,267 

105,037 

2,171,300 

58,523 

1,881,132 

2, 432, 200 

997, 000 

Germany 

94 

1 3,023 

62,500 

178,032 

5,722,641 

! 7,399,000 

3,033,000 

Norway 

3 

97 

2,000 

6,422 

206, 413 

2G6, 900 

109, 400 

Sweden 

94 

1 . 3,023 

62,500 

1,439 

46, 226 

• 69, 800 

24,500 

Italy 

8 

267 

5.300 

30,000 

964,339 

1,246,800 

511,100 

Spain 

15 

! 494 

10,200 

115,113 

3, 700, 189 

4, 784, 100 

1,961,100 

Portugal 

2 

63 

1,300 

118 

3, 773 

4,900 

2, 000. 

Greece 

33,915 

1,090, 188 

1, 409, 500 

577, 800 

Turkey 

46 

1,480 

30,600 

14,949 

480,566 

621, 300 

254,700. 

Finland 

. 2 

63 

' 1,300 

269 

8,679 

11,200 

4,600 

France- 

11,956 

384, 339 

496,900  i 

203',  700 

Great  Britain 

175 

5, 626 

116,300 

5,387 

] 73, 208 

223, 900 

91,800 

South  America: 

45 

1,451 

30,000 

1, 174 

37,720 

48,800  . 

20, 000 

Argentina 

Bolivia 

7 

228 

4,700 

404,201 

12,992,641 

15, 798,600 

6, 886, 100. 

Chile 

866 

27,825 

575,200 

110,962 

3, 566, 792 

4, 611, 600 

.1,890,400 

Colombia 

3,796 

122, 031 

2,522,600 

55,269 

1, 776, 604 

2,297,000  , 

941,600 

Ecuador 

301 

9,675 

200.000 

^240 

7,736 

10, 000 

4,100 

Brazil 

3,061 

96,488 

1,994,606 

Venezuela 

653 

1 20, 985 

433,800 

58 

1,887 

2,400  , 

1,000 

Guiana(British)... 

2,721 

1 87,491 

1,808,600 

Guiana  (Dutch)  ... 
Guiana  (French)  .. 

484 

16,577 

322.000 

3,642 

, 117, 077 

2,420,200 

Peru 

3,500 

112,525 

2,326, 100 

132,668 

4,264,528 

5,513,700 

2,260,200 

Uruguay 

87 

2,796 

57,800 

24 

755 

1,000 

400 

Central  America 

1 3,012 

96,842 

2,001,900 

30,217 

971,320 

1, 255, 800 

514,800 

Asia: 

Japan  

1,936 

62, 259 

1,287,000 

12, 151 

390, 567 

505,000 

207, 000 

China  

13, 138 

422, 401 

8,731,800 

Korea 

6, 266 

169, 313 

3,500,000 

British  India 

14,428 

463, 824 

9,588,100 

Eastlndies(British) 

1, 546 

49, 686 

1,027, 100 

Eostlndies  (Dutch) 

860 

27,312 

564,600 

3,679 

118, 302 

152,900 

62,700 

Total - 

■ ■ 

14,813,660 

295,889,600 

5,193,978 

166, 955, 639 

215,861,800 

88, 486, 500 
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XXXHI. — Production  OF  Gold  and  Silver  j'N 

[From  1493  to  1885  is  from  a table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer. 


GOLD. 


Period. 

Average  annual  for  period. 

Total  for  period. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

1 

1493-1520  

186,470 

$3. 855, 000 

5,221,160 

$107, 931, 000 

2 

1521-1544  

230,394 

4, 759, 000 

6, 524,  656 

114, 205, 000 

3 

1545-1560 

273,696 

6,656,000 

4,377,544 

90, 492, 000 

4 

1561-1580  : 

219,906 

4.546,000 

4,398, 120 

90,917,000 

6 

1581-1600  

237,267 

4, 905,000 

4,745,  340 

98,095,000 

6 

1601-1620  

273,918 

6,662,000 

5,478, 360 

113,248, 000 

7 

1621-1640  

266,846 

5,516,000 

5, 336, 900 

110,324, 000 

8 

1641-1660  

281,955 

6,828, 000 

5, 639, 110 

116,571,000 

y 

1661-1680  

297,709 

6,154,000 

5,964, 180 

123,084,000 

10 

*1681-1700 

346,095 

7.154.000 

6,921,895 

14.3, 088,000 

11 

1701-1720  

412. 163 

. 8,520,000 

8, 243, 260 

170,403,000 

12 

1721-1740  

613,422 

12, 681, 000 

12, 268, 440 

253,611,000 

13 

1741-1760 

791, 211 

16. 356,000 

15,824,230 

327,116,000 

14 

1761-1780  ' 

665,666 

13,761,000 

13,313,315 

275,211,000 

15 

1781-1800 : 

571,948 

11,823, 000 

11,438,970 

236,464,000 

Ifi 

1801-1810  

571,563 

11,815,000 

5,715,627 

118, 152, 000 

17 

1811-1820 : 

367,957 

7,606,000 

3,679,568 

76,063,000 

18 

1821-1830  

457, 044 

9, 448, 000 

4,570, 444 

94,479,000 

19 

.1831-1840 

652,291 

13,484,000 

6, 522, 913 

134,841,000 

20 

1841-1850  

1,760,502 

36,393,000 

17,605,018 

363,928,000 

21 

1851-1855  

6,410.324 

132.513,000 

32, 051,621 

662,566,000 

22 

1856-1860 

6,486,262 

134,083,000 

32,431,312 

670, 415, 000 

23 

1861-1865  

5,949,582 

122,989,000 

29,747,913 

. 614,944,000 

24 

1866-1870 

6,270,086 

129,614,000 

31,350, 430 

648,071,000 

25 

1871-1876  

5,691,014 

115,577,000 

27,955,068 

577,883,000 

20 

1876-1880  

5,543,110 

114,686,000 

27,715,550 

572,931,000 

27 

1881-1885  

4,794,755 

99, lie, 000 

23,973,773 

495, 582, 000 

28 

1886-1890 

5,461,282 

112,895,000 

“ 27,306,411 

564, 474, 000 

29 

1891-1895 

7,882,565 

162, 947,000 

39, 412,823 

814,736.000 

30 

1896  

9,783,914 

202,251,600 

9,783,914 

202,251,600 

31 

1897  

11,420,068 

236, 073, 700 

11,420, 068 

236, 073, 700 

32 

1898  

13,877,806 

286, 879, 700 

13, 877,806 

286, 879, 700 

33 

1899  

14,837,775 

306, 724,100 

14,837,775 

306.724,100 

34 

1900  

12,315,135 

254,576,300 

12,315,135 

254, 576, 300 

35 

1901 

12,698,089 

262,492, 900 

12,698,089 

262, 492, 900 

36 

1902  

14,313,060 

.295,889,600 

14,313, 660 

295,889, 600 

Total 

613,970,398 

10, 624,712,900 
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THE  WoRLI>  SINCE  THE  DISCOVERY  OP  AMERICA. 


For  the  years  1886  to  1901  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint.] 


SILVER. 

PERCENTAGE  OF  PRODUCTION. 

Annual  average  for  period. 

Total  for  period. 

By  weight; 

By  value. 

Fine  ounces. 

Coining  value. 

Pine  ounces. 

Coining  value. 

Gold. 

Silver. 

Gold.  ■ 

Silver. 

1,611,050 

$1,954,000 

42,309,400 

• $54,703,000 

11- 

89 

66.4 

33.6 

1 

2,899,930 

3, 740,000 

69,598,320 

89,986,000 

7.4 

92.6 

55.9 

44.1 

2 

10,017,940 

12,952,000 

160,287,040 

207,240,000 

2.7 

. 97.3 

69.6 

3 

9, 628, 925 

12,450,000 

192,578,500 

248.990,000 

2.2 

97.8 

26.7 

73.3 

4 

13,467, 635 

17,413,000 

, 269,352,700 

348,254,000 

1.7 

98.3 

22 

78 

5 

13, 596, 235 

17, 579, 000 

271,924,700- 

351,579,000 

2 

98 

24.4 

75.6 

6 

12,654,240 

16,361,000 

253,084,800 

327,221,000 

2.1 

97.9 

25.2 

74.8 

7 

11, 776, 545 

15, 226,000 

235,630.900 

304,525,000 

2.3 

97.7 

27.7 

72.3 

8 

10, 834,550 

14,008,000 

. 216,691,000 

280,166,000 

2.7 

97.3 

69.5 

9 

10,992, 085 

14,212,000 

219,841,700 

284,240,000 

3.1 

96.9 

33.5 

66.5 

10 

11,432,540 

14,781,000 

228,650, 800 

295,629,000 

3.5 

96.5 

36.6 

63.4 

11 

13,863,080 

17,924,000 

277,261,600 

358. 480,000 

4.2 

95.8 

41.4 

58.6 

12 

17, 140, 612 

22, 162, 000 

342,812,235 

443,232,000 

4.4 

95.6 

42.5 

57.5 

13 

20,985,591 

27,133,000 

419,711.820 

542,658,000 

3.1 

96.9 

33.7 

66.3 

14 

28,261,779 

36,540, 000 

565,235,580 

730,810,000 

2 

98 

24.4 

75.6 

15 

28,746,922 

37,168,000 

287,469,225 

371,677,000 

1.9 

98.1 

24.1 

75.9 

16 

17,385.755 

22, 479,000 

173,857,655 

224,780,000 

2.1 

97.9 

25.3 

74.7 

17 

14,807,004 

19, 144,000 

148, 070.040 

191,444,000 

3 

97 

33 

18 

19, 175, 867 

24,793,000 

191,758,675 

247,930,000 

3.3 

96.7 

35.2 

64.8 

19 

25,090,342 

32, 440,000 

250, 903, 422 

324,400,000 

6.6 

93.4 

52.9 

47.1 

20 

28,488,597 

36, 824,000 

142,442,986 

184,169,000 

18.4 

81.6 

78.3 

21.7 

21 

29,095, 428 

37, 618,000 

145, 477, 142 

188,092,000 

18.2 

81.8 

78.1 

21.9 

22 

35,401,972 

45, 772, 000 

177,009, 862 

228, 861,000 

• 14.4 

85.6 

72.9 

27.1 

23 

43,051,583 

55, 663, 000 

215,257,914 

278,313,000 

12.7 

87.3 

'24 

63,317,014 

81,864,000 

316,585, 069 

409.322.000 

8.1 

91.9 

58.5 

41.5 

25 

78, 775, 602 

101,851,000 

393, 878, 009 

809,256,000 

6.6 

93.4 

53 

47 

26 

•92,003,944 

118,955,000 

460,019,722 

594,773,000 

5 

95 

45.5 

.54.5 

27 

108, 911,431 

140,815,000 

544, 657, 155 

704,074,000 

4.8 

95.2 

44.5 

55.5 

28 

157,581,331 

203,742,000 

787,906,656 

l,0i8, 708,000 

4.8 

95.2 

44.4 

55.6 

29 

157,061,370 

203,069, 200 

157,061,370 

203,069,200 

5.9 

94.1 

49.9 

160,421,082 

207,413,000 

160,421,082 

207,413,000 

6.7 

93.3 

53.2 

46.8 

31 

169,055,253 

218, 576, 800 

169,055.253 

218,676,800 

. 92.4 

56.8 

• 43.2 

,82 

168,337,453 

217, 648, 200 

168, 337, 453 

217,648,200 

91.9 

58.5 

41.5 

33 

173,591,364 

224, 441, 200 

173,591,364 

224,441,200 

93.4 

53.2 

46.8 

34 

173,011,283 

223, 691, 300 

173,011,283 

223,691,300 

93.2 

.54 

46 

35 

166, 955, 639 

215,861,800 

166,955,639 

215,861,800 

7.9 

92.1 

57.8, 

42.2 

36 

9, 168, 497, 971 

11,854,213.500 

5.3 

94.7 

47.3 

52.7 

* 

* 

* 

* 

* 

* 
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EEPOET  ON  THE  FINANCES, 


XXXV. — Coinage  op  tee  Mints  op  the  United  States  feom  theih  Organiza- 
tion, 1792,  to  June  30,  1903. 


Denomination  and  description. 


Pieces. 


Value. 


GOLD. 


Double  eagles 

Eagles 

Half  eagles 

Three-dollar  piece.s  (coinage  discontinued  act  Sept.  26, 1890) 

Quarter  eagles 

Dollars  (coinage  discontinued  act  Sept.  26, 1890) 

Dollars  (Louisiana  Purchase  Exposition,  act  June  28, 1902)  . . 


82,665,609 
37, 144, 155 
59,609,654 
539, 792 
11,954,081 
19, 499, 337 
250, 268 


$1,653,112, 180.00 

371.441.550.00 

298.048.270.00 
1,619,376.00 

29,885,202. 50 
19,499, 337.00 
250,258.00 


Total  gold 


SILVER. 


211,652,886  1 2,373,856,173.50 


Dollars  (coinage  discontinued  act  Feb.  12, 1873:  resumed  under  act 

Feb.  28,  1878) 

Trade  dollars  (coinage  discontinued  act  Feb.  19, 1887) 

Dollars,  Lafayette  souvenir  (act  Mar.  3, 1899)  

Half  dollars •. ... 

Half  dollars  (Columbian  souvenir) 

Quarter  dollars 

Quarter  dollars  (Columbian  souvenir) 

Twenty-cent  pieces  (coinage  discontinued  act  May  2, 1878) 

Dimes 

Half  dimes  (coinage  discontinued  act  Feb.  12. 1873), 

Three*cent  pieces  (coinage  discontinued  act  Feb.  12, 1873) 

Total  silver ; 


MINOR. 

Five-cent  pieces,  nickel 

Three-ceht  pieces,  nickel  (coinage  discontinued  act  Sept.  26, 1890) . . 
Two-cent  pieces,  bronze  (coinage  discontinued  act  Feb.  12, 1873)... 

One-cent  pieces,  copper  (coinage  discontinued  act  Feb.  21, 1857) 

One-ceiit  pieces,  nickel  (coinage  discontinued  act  Apr.  22, 1864) 

One-cent  pieces,  bronze 

Half-cent  pieces,  copper  (coinage  discontinued  act  Feb.  21, 1857)... 

Total  minor 

Total  coinage 


a 568, 201, 888 
35, 965, 924 
50, 026 
314,047,939 
5,002, 105 
295, 924,  764 
40. 023 
1,355,000 
433,822,004 
97,604,388 
42,736,240 


1, 794, 750, 301 


449,313, 779 
31,378, 316 
45,601,000 
156,288,744 
200,772,000 
1,249, 837,317 
7,985,222 


2, 141,176, 378 


4, 147, 579, 565 


568, 201,888.00 

35. 965. 924. 00 
50,026.00 

157,023, 969. 50 
2,501,052.50 

73.981.191.00 
10, 005. 75 

271,000.00 
43, 382, 200. 40 
4, 880, 219. 40 
1,282,087.20 


887,649,563. 75 


22,465, 688.95 
941,349.48 
912, 020. 00 
1, 562, 887. 44 
2,007,720. 00 
12,498, 373.17 
39,926.11 


40,427,965. 15 


3,301,833, 702.40 


aSilver  dollar  coinage  under  act  of— 


Apr.  2,  1792  $8,031,238 

Feb.  28,  1878 : $378,166,793 

July  14,  1890 ; 176,926,385 

Mar.  3,  1891 •. . . . 6, 078, 472 

560, 170, 650 


Total 


568, 201, 888 


XXXVI. — Silver  Coinage,  by  Acts  and  Denominations  from  1792  to  June  30, 

1903. 


Denomination. 

. 1792  to  1853.  i 

1853  to  Feb.  12,  1 
1873. 

Feb.  12, 1873  to  , 
June  30, 1903. 

Total  silver. 

$2,606,890.00 

■ 2,506,890.00 

604,217,838. 00 

66,280,640.50 

32,666, 832. 50 

157,023,969.50 
2, 501,052.50 
73, 981, 191. 00 
10,005.75 
271,000. 00 
43, 382, 200. 40 
4,880, 219.40 
1,282, 087. 20 

3,994,040.50 

3,890,230.10 
1,825,126.40 
. 744,927.00 

76,734,964.50 

59, 047, 396. 20 

1 147,549,365.05 

283, 331, 725. 75 

79,241,854,50 

64,671,744. 20 

i 743,735,965.05 

887, 549, 563.  75 
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.XXXVIJ. — AuTHOBtTY  FOR  COINING,  CHANGES  IN  WEIGHT  AND  FINENESS,  AND 
Amount  Coined,  for  each  Coin. 


Denomination. 


GOLD  COINS. 

Double  eagle  (520) . 
Eagle  (510)  ........ 


Hair  eagle  (85) 


Quarter  eagle  (82.50) 


Three-dollar  piece. ^ . 

One  dollar 

One  dollar,  Louisiana 
Purchase  Exposition . . . 

SILVER  COINS. 

Dollar 


Trade  dollar  & ... 
Lafayette  dollar. 
Half  dollar 


Columbian  half  dollar 

Quarter  dollar 


Columbian  quarter  dollar 

Twenty-cent  piece 

Dime 


Half  dime 


Three-cent piece  ... 

MINOR  COINS. 

Five  cent  (nickel) . . 
Three  cent  (nickel) 
Two  cent  (bronze)  . 
Cent  (copper) 


Cent  (nickel) 

Cent  (bronze) 

Half  cent  (copper) 


Act  authorizing 
coinage  or  change 
in  weight  or 
fineness. 

"Weight 

(grains). 

March  3, 1849 

516 

April  2,  1792  

270 

June  28, 1834 

258 

January  18,  1837 .. 

April  2,  1792 

335 

June  28, 1834 

129 

January  18,  1837  .. 

April  2, 1792 

67.5 

June  28, 1834 

64.5 

January  18,  1837.. 

February  21, 1853. 

77.4 

March  3, 1849 

. 25.8 

June  28, 1902 

25.8 

April  2,  1792 

January  18, 1837.. 

416 

412^ 

February  28, 1878. 
July  14, 1890 

February  12, 1873. 

420 

March  3, 1899 

412i 

April  2, 1792 

208 

January  18, 1837.. 

206J 

February  21, 1853. 

192 

February  12, 1873. 

C192.9 

August  5, 1892 

192.9 

April  2, 1792 

104 

January  18, 1837  . . 

103i 

February  21, 1853  . 

96 

February  12. 1873 . 

«96.45 

March  3,1893  

96.45 

March  3, 1875  

/77. 16 

April  2, 1792  

41.6 

January  18, 1837  . . 

41k 

February  21, 1853 . 

38.4 

February  12, 1873 . 

a38.58 

April  2, 1792 

20.8 

January  18, 1837  .. 

20S 

February  21, 1853 . 

19.2 

March  3, 1851 

128 

March  3, 1853 

11.52 

May  16, 1866  

77.16 

March  3, 1865  

30 

April  22, 1864 

96 

April  2, 1792  

264 

January  14,1793  .. 

208 

January  26, 1796  i . 

168 

February  21, 1857  . 

72 

April  22, 1864  

48 

April  2, 1792  

132 

January  14,1793  .. 

104 

January  26, 1796J . 

84 

Fine- 

ness. 


.900 

.9161 

.899225  1 

.900 

.9161 

.899225  I 

.900 

.916? 

.899^25  j 

.900 

.900 

.900 


.900 


.8924 

.900 


.900 

.900 

.8924 

.900 


.900 

.892^ 

.900 


.900 

.900 

.8924 

.900 


.8924 

.900 


.750 

.900 


1*1- 


Act  discontinuing 
coinage. 


Total  amount 
coined  to 
June  30,  1903. 


$1,653,112,180.00 

1 371,441,550.00 

298,048,270.00 


September  26,  1890. 
do , 


I 


29, 885,202.50 

1,619,376.00 
19, 499, 337. 00 


260, 258. 00 


February  12,  1873.. 


a568, 201,888. 00 


4.. 

February  19, 1887.. 


35, 965, 924.00 
50, 000, 00 


May  2, 1878 


February  12,1873 
February  12, 1873* . .1 


167,023,969.50 

d 2, 500, 000.  nno 

73, 981, 191. 00 

d 10, 000. 00 
, 271,000.00 

43, 382, 200. 40 

4, 880, 219. 40 
1,282,087.20 


September  26,1890. 
February  12,1873  .. 


22,465, 688.95 
941, 349. 48 
912, 020. 00 


February  21, 1857  ..! 
April  22,1864  , 


1,562,887.44 

2,007, 720. 00 
12, 498, 373.17 


February  21,1857  .. 


39, 926. 11 


« Amount  coined  to  February  12,  1873,  $8,031,238. 

^Coinage  limited  to  export  demand,  joint  resolution  July  22,  1876. 
ci2^  grams,  or  192.9  grains. 
dTotal  amount  coined. 

C0L  grams,  or  96.45  grains. 

/5  grams,  or  77.16  grains. 
o2^  grams,  or  38.58  grains. 

^Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

* Composed  of  95  per  cent  copper  and  5p.er  cent  tin  and  zinc. 

iBy  proclamation  of  the  President,  in  conformity  with  act  of  March  3, 1795. 

A:  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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REFOET  ON  THE  FINANCES, 


XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

GOLD  COINAGE. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars; 

1793  to  1795  

827,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 

$43, 535 
16,995 
32,030 
124,335 
37,255 
. 58,110 
130, 030 
265,880 
167,530 

152. 375 
165, 915 
320,465 

- 420. 465 
277,890 

169.375 

501.435 
497,905 

290. 435 
477, 140 

, 77,270 

3, 175 

1796.:! 

8165. 00 

4.390. 00 

1.535. 00 

1. 200. 00 

1797 

1798 

1799 

1800 

1801 

1802 

6. 530. 00 

1.057. 50 

8. 317.50 

4. 452. 50 

4. 040. 00 
17, 030. 00 

6. 775. 00 

1803 

1804 

1805 

1806 

1807 

1808....’ 

. 

1809.... 

1810 

1811 

1812.... ....- 

1813 

1814 



1815 

1816 ? 

1817 

1818 

242.940 
258, 615 

1,319,030 
173, 205 
88,980 
72, 425 
86,700 
145, 300 
90, 345 
124,566 
140, 145 
287, 210 
631,755 
702, 970 
787, 435 
968,150 
3,660, 845 
1,857, 670 
2, 765,736 
1,035, 606 
1,432, 940 
590, 715 
686, 910 
79, 165 
137, 890 
3,056,025 
1,701,660 
2,085, 495 
1,979, 710 
4,579, 905 
1,303,875 
665, 350 
322,455 
1,887,525 
2,869, 505 
1, 528, 850 
803,375 
585, 490 
989, 950 

490. 940 
75,680 
84,070 
99, 125 

3, 199, 750 
22, 325 
12,360 
21,100 
6, 475 

1819 

1820 

1821 

16,120. 00 

1822 

1828 

1824 

6.500. 00 
11, 086. 00 

1.900. 00 
7, 000. 00 

1825 

1826 

1827 .". 

1828 

1829 

8,507.50 

11.350.00 

11.300.00 
11,000.00 

10. 400. 00 

293. 425. 00 

328. 505. 00 
1,369,965. 00 

112.700.00 

117.575.00 

67. 552. 50 

47. 147. 50 

1830 

1831 

1832 

1833..; 

1834.... .' 

1835 

r, 

1836 

1837 

1838 

72,000 
382,480 
473,380 
631,310 
815,070 
754,620 
63, 610 
261,530 

200.950 
8,622,580 
1,454,840 
6, 536, 180 
2,914,510 

. 1,763,280 
2,631,060 
2,012,530 
542,500 
1,217,010 
604,900 
166,060 
25,210 
160,930 
117,830 
1,132,330 

109.950 
12,480 
35,800 
40,060 

1839..... 

1840 

1841 

1842 

7.057. 50 

251.365.00 

16. 960. 00 

227. 627. 50 

53.995. 00 

74.535.00 

22.215.00 

58.235.00 

632.307. 50 

3.431.870. 00 
2,899, 202. 50 

3. 511. 670. 00 

1.490. 645. 00 

588. 700. 00 

960. 600. 00 

535. 325.00 

118.442.50 

98. 610. 00 
56, 687. 50 

3.181.295. 00 

280. 882. 50 
75. 00 

' 7,185.  00 

3.862. 50 

1843 

1844 

1845 

1846 ■ 

1847 

1848....... 

1849 

8688, 567 
481,953 
3,317,671 
2,045, 351 
4,076,051 
1,639,445 
758, 269 
1,762, 936 
774, 789 
117, 995 
168, 244 
36, 668 
527, 499 
1, 326, 865 
6,250 
5, 950 
3,725 

1850 

823, 405, 220 
41,743, 100 

41.060.520 

25. 226.520 
16,157,980 

7,293, 320 
6, 597, 560 
8,787,500 
4, 234, 280 
871,940 
11,553, 400 
59, 529, 060 
1,842, 660 
2,855, 800 
4,085, 700 
7,024, 000 

1851 

1852 

1853 

1854 

8416, 85'4 
' 151,665 
78, 030 
62, 673 
6,399 
46,914 
21, 465 
18, 216 
17,355 
15,117 
8,040 
3,495 

1865 

1856 

1857 

1858 : •:... 

1859 

I860 

1861 

1862 

1863.. 

1864 

1866 

Carried  forward 

261, 268, 560 

36,080,900 

50,967,775 

845,223 

20, 996, 875. 00 

17, 738, 228 

Note.— Not  susceptible  of  exact  statement  by  years  of  actual  date  of  coin,  the  registry  of  annual 
coinage  being  of  coin  delivered  by  coiners  of  mints  within  the  given  year,  and  these  deliveries  not 

“tuns' invariably  completed  within  the  year  of  the  date  of  the  coin,  as  now  required. 
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PROM  THEIR  Organization,  by  Calendar  Years. 
its  organization,  1793,  to  December  31, 1902,] 


SILVER  COINAGE. 

Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

dollars. 

Twentj^ 

cents. 

Dimes. 

Half  dimes. 

Three 

cents. 

8204, 791 
72, 920 
7,776 
327, 536 
423, 515 
220,920 
54, 454 
41,650 
66,064 
19,570 
321 

8161, 572. 00 

$4,320.80 
511. 50 
2, 226. 35 

$1,473.50 

63.00 

$2, 213. 50 
2, 526. 10 
2,755.00 

1,959. 00 

2. 176. 00 

3.464.00 
1,097.50 

3. 304. 00 
826. 50 

12,078. 00 

1,200. 00 

1.695. 50 
650. 50 

1.892.50 

15.144. 50 
14,945. 00 

15. 857.50 

78. 259. 50 

105.861.00 
419, 78S.  00 

525. 788. 00 

684. 300. 00 

702. 905. 00 

638. 138. 00 

601.822.00 

814.029.50 

620. 951.50 

519. 537. 50 

■ 1,684.50 
30,348.50 
51,531.00 
55, 160. 75 

780.00 

16,500. 00 

4.471.00 
635. 50 

6. 518. 00 

42, 150. 00 

17,308.00 

5,000.75 

23, 675. 00 

607.783.50 

980.161.00 

1.104.000. 00 

375.561.00 

652.898.50 

779.786.50 

847.100.00 

1.752.477.00 

1.471.583.00 

2.002. 090.00 

2.746.700.00 

1. 537. 600. 00 

1. 856. 078. 00 

2. 382. 400. 00 

2. 936. 830. 00 

2.398.500.00 

2. 603.000.  00 

3.206.002.00 

2. 676.003.00 

3.273.100.00 

1.814. 910.00 

1.773.000.  00 

1. 667. 280. 00 

717.504.00 

155.000. 00 

1. 006. 382. 00 

1.922.000. 00 

883. 000.  00 

294. 500. 00 

1.105.000. 00 

578. 000.  00 

290.000.  00 

626.000. 00 

113. 500. 00 

100. 375.00 
38,565.00 

1. 766. 354. 00 

1.491.000. 00 

379.750.00 

469.000. 00 

994.000. 00 

2. 113. 000.  00 

374. 000.  00 

151.850. 00 

1.444.200. 00 

126.175.00 

251.830.00 

189.785. 00 

255.950.00 

90,293.60 

36,000.00 

31.861.00 
54,212.75 

16.020.00 
4,450.00 

94,258.70 

118,651.20 

10,000.00 

44,000.00 

42,000.00 

61,000.00 

1,000.00 

25,500.00 

121. 500. 00 

12.500.00 

77.000. 00 

51.000. 00 

77. 136. 00 

52.250. 00 

48. 500. 00 

63. 500. 00 

141.000.  00 

119.000. 00 

104.200. 00 

199.250.00 
105,311.50 

135.858.00 

162.250. 00 

188. 750.00 

137.000. 00 

7.250.00 

175. 500. 00 

3. 130. 00 

24. 500. 00 

45.150.00 

83.900. 00 

193.150.00 

102. 650.00 

153.550.00 
1,217, 301.00 

447.000. 00 

207.500.00 

578.000.  00 

558.000.  00 

154.000. 00 
43,000. 00 

60.700.00 

192.400.00 

84.755.00 

1.446.00 

3. 907.00 

1.050.00 

61.500. 00 
62,000.00 

62.135.00 

48.250. 00 

68.500.00 

74.000.  00 
138,000. 00 

95.000. 00 

113.800. 00 

112.750. 00 

63.457.50 
67,204. 25 

67.500.00 

40. 750.00 

68.250.00 

21.600. 00 

78. 200.00 
1,350. 00 

63.700.00 

33.400. 00 

66.450.00 

47. 750. 00 

39. 050. 00 

60.025.00 

667.251.00 

287. 000.  00 

87.500.00 

244.000.  00 

364.000.  00 

175.000. 00 
17,000. 00 

39.950.00 

164.050.00 

74.627.50 

923.00 
23. 50 

675.00 

99. 500. 00 
80,000.00 

39. 000. 00 

71.500.00 

488.000. 00 

118.000. 00 

63.100.00 
208,000.00 

122.786.50 
47,031.75 

30. 000.  00 

22.000. 00 

161.400.00 

105. 300. 00 

230.500.00 

127.500.00 

183.500.00 

36.500.00 

85.000. 00 

47.700.00 

40.000. 00 

44.265.00 

3. 813.555.00 

3. 095. 000.  00 

714.250.00 

1. 816. 000.  00 

2.411.000. 00 

1.842.000. 00 
336,000.00 
201,350.00' 

1. 213.650.00 

233.137.50 
• 48,015.00 

23,517.50 

14.825.00 

i,666 

300 
61,005 
173, 000 
184, 618 
165, 100 
20, 000 

24. 500 
110, 600 
140, 750 

15.000 
62, 600 

7,500 
1,300 
1,100 
46, 110 
33, 140 

26. 000 

63. 500 
94, 000 



.... 



$163, 422. 00 
559,905.00 
342,000. 00 

20. 130. 00 

4.170.00 

43. 740.00 

31.260.00 

48.120.00 

10. 950. 00 

8.610.00 

14.940.00 
10,906.50 

643.80 

14.10 

255.00 

• 

256,500 
218,930 
78,500 
12,090 
27, 660 
SI, 170 
47,000 

' 

3, 342,490 

65,225,996.50 

18,676,790,50 

6,552,468.50 

3,648,798.90 

1,259,066.40 
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REPORT  ON  THE  FINANCES. 


XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 
[Coinage  of  the  mint  at  Philadelphia  from 


GOLD  COINAGE. 


Calendar  years. 


Double 

eagles. 


Eagles. 


Half 

eagles. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


L866. 

L867. 

L868. 

L869. 

1870. 

1871. 

1872. 

1873. 
L874. 

1875. 

1876. 
L877. 
L878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 
L887. 
L888. 
1889. 
L890. 
L891. 

1892. 

1893. 

1894. 
L895. 
1896. 
L897. 
L898. 
L899. 
L900. 
L901. 
L902. 


Brought  forward  . . . 


$201,268,560 

13.975.500 
5,021,300 

1.972.000 
3,503, 100 
3, 103, 700 

1.603.000 

5.037.600 

34.196.500 

7.336.000 

5,914.800 

11,678.100 
. 7, 953, 400 
10,872,900 

4.152.600 
1,029,120 

45,200 

12,600 

800 

1.420 
16,560 
22, 120 

2.420 
4, 525, 320 

882,220 
1,519,900 
28,840 
90, 460 
6,886,780. 

27,379,800 
22,293,120 
15.853,260 
27,665,220 
3,409,400 

33.387.680 

37.491.680 
2,230,520 

625,080 


$35,080,900 

37.800 
31,400 

106,550 

13,550 

25,350 

17.800 
16,500 

8,250 

531,600 

1,200 

7,320 

8,170 

738,000 

3,847,700 

16,448,760 

38,772,600 

23,244,800 

2,087,400 

769,050 

2,535,270 

2.361.600 
536,800 

1,329,960 

44,850 

580,430 

918,680 

7,975,520 

18,408,950 

24,707,780 

5,678,260 

763,480 

10,001,590 

8,121,970 

12,623,050 

2.939.600 
17;  188,250 

825,130 


$50,967,775 

33. 600 

34.600 
. 28, 625 

8,925 
20,175 
16, 150 
8,450 
562,525 
17,540 
1,100 
7,385 
5,760 
658, 700 
1,509,750 
15, 832, 180 

28,544, 000 

12,572, 800 

1.167.200 
955, 240 

3,007,530 
1,942,160 
435 
91,480 
37, 825 
21,640 
. 307,065 

3, 767, 860 
7, 640, 985 
4,789, 775 

6,729, 680 
295, 315 
4,339,415 
3, 167,475 
8,553,645 
7,028.650 

3.080. 200 
862,810 


$845, 223 
12,090 
7,950 
14, 625 
7,575 
10, 605 
3,990 

6. 090 
75 

125, 460 
60 
135 
4,464 
246,972 

9. 090 
3, 108 
1,650 
4,620 

' 2,820 
8,318 
2,730 
3, 426 
18,480 
15, 873 
7,287 


1820,996,875.00 

7. 775. 00 

8. 125. 00 

9. 062.50 

10.862.50 

11.387. 50 

13.375.00 

7.575.00 

445. 062.50 

9.850.00 

1.050. 00 

10.552. 50 

4. 130. 00 

715. 650. 00 

222.475. 00 

7.490. 00 

1.700.00 

10. 100. 00 

4. 900.00 

4. 982. 50 

2. 217.50 

10, 220.00 

15. 705. 00 

40.245.00 

44.120.00 

22.032.50 

27. 600. 00 

6.362.50 

75. 265.00 

10. 305. 00 

15.297.50 

48. 005. 00 

74.760.00 

60. 412. 50 

68. 375. 00 

168.012.50 

228. 307. 50 

334. 332. 50 


817, 738, 228 
7,180 
5,250 
10,525 
5,925 
6, 335 
3, 930 
3,530 
125, 125 
198,820 
420 
3,245 
3, 920 
3,020 
3,030 
1,636 
7,660 
5,040 
10,840 
6,206 
12,205 
6,016 
8, 543 
. 16,0^'' 
30,729 


«75, 080 


Total . 


562,988,580  239,340,870  168,616,425  1,357,716 


|23, 754, 555. 00 


18,298,518 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued, 
its  organization,  1793,  to  December  31, 1902.] 


“ Includes  Columbian  souvenir  half  dollars,  1892,  8475,000. 
to  Includes  Columbian  souvenir  half  dollars.  1893,  82,026,052.50. 

0 Includes  Columbian  souvenir  quarter  dollars,  1893,  810,005.75. 
Includes  50,000  Lafayette  souvenir  dollars. 

• Louisiana  Purchase  Exposition. 


FI  1903 . 27 
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REPORT  ON  THE  ITNANCES, 


.XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 
[Coinage  of  tlie  mint  at  Pliiladeipliia  from 


Calendar  years. 

MINOR  COINAGE.  ' j 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795  i 

1796  

1797  

1798  : 

1799 

1800  

1801 

1802  

1803  

1804 

1805 ■ 

1806  

1807  

1808 

1809  . . . ; ; 

1810 

1811 

1812 : 

1813 

1814 

1816 

1816  

1817 

1818 

1819 

1820  



1821 

1822  : 

1823  

1824  •. 

1825  

1826  

1827  

1828 

1829 

1830 

1831 : . - 

.. 

1832  

1833  

1834 

1836 

1836  ^ 

1837  ‘ 

1838 .• 

1839 

1840 ; 

1841 

1842 

1843  

1844 

1845  

1846 

1847  

1848 

1849  

1850 

1851 .• 

1852 

1853  

1854 



1855 

1856 

.1857  • 

1858  

1859 

1860 

1861 

1862 

1863 

1864 ; 

8396,950.00 

272,800.00 

63. 540. 00 

58. 775. 00 

56.075. 00 

30. 930.00 

1865  ,• 

8341,460. 00 

144.030.00 

117.450.00 

97.560.00 

48. 120. 00 

1866  1 

8737, 125.00 

1.545.475.00 

1.440.850.00 
819, 750.00 

1867  

1868 

1869  

Carried  forward 

4,543,200.00 

748,620.00 

879,070.00 
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its  organization,  1793,  to  December  31,  1902,] 


MINOR  COINAGE. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

SIO.660.33 

$712. 67 

$71,485.00 

$370,683.80 

$11,373.00 

$453, 541.80 

77, 960. 00 

77,118.60 

10, 324. 40 

165,402.90 

8, 975. 10 

535. 24 

128, 190. 00 

14,550.45 

9, 510. 34 

152,250. 79 

205, 610. 00 

330,291.00 

9, 797.00 

545,698. 00 

. 60. 83 

213, 285. 00 

423,515.00 

9, 106. 68 

645, 906. 68 

28, 221. 75 

317, 760. 00 

29, 279. 40 

571,335.40 

13,628. 37 

422,570. 00 

13, 628. 37 

- 510,956.37 

71.83 

423,310.00 

34,422.83 

516,075.83 

24r713. 53 

489.50 

258,377.50 

87,118.00 

25,203. 03 

370, 698. 53 

5,276.56 

258, 642.50 

100,340.50 

12,844.94 

371,827.94 

4,072.32 

170, 367. 50 

149,388.50 

13,483.48 

333, 239. 48 

1,780. 00 

324,505.00 

471,319.00 

5,260. 00 

801,084.00 

7, 272: 21 

2, 380.00 

437,495.00 

597,448.75 

9,652.21 

1,044,595.96 

11, 090. 00 

2,000.00 

284, 666. 00 

684,300.00 

13, 090. 00 

982, 065. 00 

2,228.67 

5,772.86 

169,375.00 

707,376.00 

8,001.53 

884, 752. 53 

14, 585. 00 

1,075.00 

501,436.00 

15,660. 00 

1,155,868.50 

2, 180. 25 

315. 70 

497, 905. 00 

608,340.00 

2,495.95 

1, 108, 740. 95 

10. 755. 00 

290,435.00 

814,029.50 

10, 755. 00 

1,115,219. 50 

4, 180. 00 

• 477,140.00 

620,951.50 

4, 180. 00 

1, 102, 271. 50 

3, 578. 30 

77,270. 00 

561,687.50 

3,578. 30 

642, 535. 80 

20, 483. 00 

28,209.82 

' 

28,209.82 

56i 785. 57 

39,484.00 

39, 484. 00 

647,267.50 

3i;670.00 

■■BBuKEnViTil 

31,670. 00 

1,345,064.50 

26,710. 00 

rail!  I 

26, 710. 00 

1,425,325.00 

44, 075. 50 

liffi  Kf  I Viii  I 

44,075.50 

1, 864,786.20 

3,890.00 

^^BIKtiiKUiwiiil 

3,890.00 

1, 018, 977. 45 

20, 723. 39 

20, 723. 39 

915, 509. 89 

967, 975. 00 

12, 620. 00 

1,858,297.00 

^^HfRIIiTil 

156, 385. 00 

14,926.00 

1,735,894.00 

15, 174.25 

^H|IU!l!!!| 

16,344.25 

2, 110,679.25 

23, 577.32 



23,577.32 

3,024,342.32 

ITiTi  7 

25, 636. 24 

1,741,381.24 

1 iK  III 

16, 580. 00 

2,306,875.50 

K iii 



17,115.00 

3,155,620.00 

■ !%  ?i 

33,603. 60 

3,923,473.60 

^^^B£  tui  i?i 



23, 620. 00 

3,401,055.00 

; ill  iti 

28, 160.00 

3,765,710.00 

• ill  111 

19, 151.00 

7,388,423.00 

III 

39,489. 00 

5,668,667.00 

in  III 

23, 100. 00 

7,764,900.00 

^ III 

55,583.00 

3,299,898.00 

^I^B$  rnx  III 

63,702.00 

3, 979,217.00 

31,286.61 

31,286.61 

3,021,169. 61 

ii 

24, 627.00 

2,260, 667.50 

^^^Bitmiv^V,  fJ 

15,973. 67 

1,304,198.67 

II 

23, 833. 90 

2, 426, 351. 40 

II 

24,283. 20 

6,530,043. 20 

23,987.52 

23,987. 52 

2,843,2.57.52 

38.948.04 

38, 948. 04 

3,416,800. 54 

41, 208. 00 

3,623,443. 00 

61,836.69 

61, 836. 69 

14,329,306. 69 

64, 157. 99 

64, 157. 99 

3, 265, 137. 99 

41, 785. 00 

199. 32 

41,984.32 

8, 913, 266.32 

44,268. 44 

44, 467. 50 

28, 210, 513. 00 

98,897.07 

738.36 

. 99,635.43 

52,689, 878. 43 

50,630. 94 

50, 630. 94 

52, 403, 679. 44 

66, 411.31 

648. 47 

67,059. 78 

44,275,251.78 

. 42,361. 56 

276. 79 

42, 638. 35 

25,405, 707.35 

15,748.29 

16, 030. 79 

12, 029,654. 79 

202. 15 

27,106.78 

14,235,322. 78 

177.834.56 

175. 90 

178,010. 46 

15,447,557.46 

^^^ETnVifnWiTil 

246,000.00 

9, 156, 126. 50 

^^^K^iliiiliViiil 

364, 000.00 

2, 832, 158.00 

^^^Kfirannlill!ll 

11.885.175.50 

205, 660. 00 

12,772,225.50 

^^^■nillitiiiHiiil 

*11  III 

101,000.00 

70,796,890. 00 

^^^B9!fiwJiTI]li!ll 

^^Hglililijfi  >V  M 

280, 750.00 

4, 422, 479. 00 

^^^RI:iE[iiihi!i1 

» Sri 

498, 400.00 

3, 730,999.80 

529, 737. 14 

^^BWmSIrlt'  ITI 

248.417.10 

926,687.14 

5. 338. 879. 24 

354,292.86 

^^BwIriIBiV  *11 

968,552.86 

8,369, 915.36 

98,265.00 

^^■EVlHWmSSK  111 

1,042, 960.00 

15,545,814. 25 

98.210. 00 

^^KWnuVl&  ill 

278,876.25 

1,819, 910. 00 

7,207,411.25 

1,697,150.00 

4,268,880. 50 

963, 000. 00 

5,380,580.50 

1 4, 680, 577. 44 

39,926. 11 

411, 776, 456. 00 

100,706,382.30 

10,891, 393.55 

523, 374,231. 85 
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REPORT  ON  THE  FINANCES, 


XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward 

1870  •• 

S4, 543,200.00 

240. 300. 00 
28,050.00 

301.800.00 

227. 500.00 

176.900.00 

104.850. 00 

126.500.00 

3748,620.00 

40.050. 00 

18. 120. 00 

25.860.00 

35. 190. 00 

23.700.00 

6.840.00 

4.860.00 

3879,070.00 

17.225. 00 

14.425. 00 
1, 300. 00 

1871 

1872  

1873  

1874  

1875 

1876  

1877  : 

1878 . 

117.50 
1, 455. 00 
997. 75 
3,618.75 

573. 830. 00 
1,148,471.05 

563. 697. 10 
73, 824. 50 

166, 514. 50 

763. 182. 60 
536, 024. 15 
794,068.05 

812.963. 60 

841.717.60 

584. 982. 10 
668, 509. 75 

270. 656. 60 
498,994.20 

442.146.00 
. 1,021,436.75 

626,604.35 
1,301,451.55 
1,362,799. 75 
1,324,010. 65 
1,574,028.95 

70. 60 
1,236.00 
748. 65 
32,417.25 
759. 00 
318. 27 
169. 26 

143. 70 

128. 70 

238. 83 
1,232. 49 

646. 83 

1879 ....  

1880 



1883  

1884  1 

1885 

1886 

1887  

1888  

1889 

1890  

1891 

1892 

1893  

•1894 ; 

1895  

1896 

1897  

1898  

1899  

1900 

1901 : I.. 

21,705,202. 70 
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FROM  THEIR  'ORGANIZATION,  BY  CALENDAR  YeARS — Continued, 
its  orgajiizatiou,  1793,  to  December  31, 1902.] 


MINOR  COINAGE. 


Cents. 


Half  cents. 


Gold. 


TOTAL  COINAGE. 


Silver. 


Minor. 


TOTAL  VALUE. 


$4, 680, 
52, 
39, 
•40, 
116, 
141, 
135, 

79, 

8, 

57, 

162, 

389, 
392, 
385, 
455, 
232, 
117, 
176, 

• 452, 
374, 
488, 
571, 
470, 
376, 
466, 
167, 
383, 

390, 
504, 
498, 
536, 
668, 
*796, 
873, 


577. 44 

750.00 

295. 00 

420. 00 

765. 00 

875.00 

280. 00 

440. 00 

525. 00 

998. 50 

312. 00 
649. 55 
115, 75 

811.00 
981.09 
617. 42 
653. 84 
542.90 
264.83 
944. 14 
693. 61 
828.54 

723.50 

498. 32 
421.95 

521.32 
436, 36 
572. 93 
663. 30 
230. 79 
000. 31 
337. 64 
111.  43 
767.22 


$39, 926. 11 


$411, 776. 
3, 177; 
1,658, 
5,079, 
35, 337, 
8, 219, 
5, 918, 
11, 706, 
7,979, 
13, 235, 
9,744, 
33,322, 
67,372, 
35, 849, 
3,273, 
1,740, 
5, 576, 
4, 345, 
582, 
6,018, 
1,047, 
2,144, 
1,282, 
11,840, 
33,011, 
56,887, 
34, 716, 
16, 960, 
42, 080, 
14,759, 
54,632, 
•47,627, 
22, 727, 
2, 722, 


456. 00 

552.50 

245.00 

745.00 

537. 50 

270.00 

630.00 

737.50 

844.00 

242.00 

645.00 

294.00 

810.00 
960.00 

960.00 

216.50 

512. 50 

542. 00 

383. 00 

958.00 

031.00 

002.50 

185.00 

202.50 

980.00 

660.00 

357.50 
060.00 

985. 00 

257.50 

750.00 

942.50 

277. 50 

432. 50 


$100,706, 
829, 
1,891, 
1,980, 
2,801, 
2,579, 
5,349, 
10,269, 
10,651, 
. 11,932, 
14,816, 
12,615, 
9,176, 
11,500, 
13,067, 
14,412, 
18,047, 
20,606, 
21,424, 
19,742, 
22,474, 
17,820, 
11,305, 
5,251, 
5,023, 
1,676, 
2,109, 
11,620, 
7,185, 
11,770, 
8,214, 
15,526, 
13,206, 
15,643, 


382.30 

400.00 
179.80 

063.60 

283.00 

995.00 

035.00 

307.50 

045.50 

850.00 

776.00 

693.75 

163.75 

132.00 

968.45 

369.25 

807.20 

057.50 
636. 40 

606.45 
415.35 

186.60 

716.00 

303.25 

523.45 

798.20 

797.00 
909.70 
205.65 

359.75 
565. 10 

687.20 
470.55 

679.20 


$10,891 

350; 

99, 

369, 

379, 

342, 
246, 
210, 

8, 

58, 

165, 

391, 

428, 

960, 

1,604, 

796, 

191, 

343, 
1,215, 

912, 

1,283, 

1,384, 

1,312: 

961  i 
1,134, 
438, 
882, 
832, 
1, 526, 
1,124, 
1,837, 
2,031, 
2,120, 
2, 447, 


393. 55 

325.00 

890.00 

380.00 

455.00 

475.00 

970.00 

800.00 

525.00 
186. 50 

003.00 
395. 95 
151. 75 

400.00 

770.41 

483.78 

622. 04 
186. 10 
686.26 

200. 78 
408. 49 

792. 14 

441.00 

480. 42 
931.70 

177. 92 

430. 56 

718. 93 

100. 05 

835. 14 
451.86 
137. 39 
122. 08 
796. 17 


$523,374 
4, 357, 
3,649, 
7,429, 
38, 518, 
11,141, 
11,514, 
22, 186, 
18, 639, 
25, 226, 
24,726, 
46, 329, 
• 76, 977, 
48, 310, 
17,946, 
16, 949, 
23, 815, 
25,294, 
23, 222, 
26, 673, 
24, 804, 
21,348, 
13,900, 

18. 052, 
39,170, 
59,.002, 
37, 708, 
29, 413, 
50,792, 
27, 654, 
64, 684, 
65, 185, 

38. 053, 
20, 813, 


231.85 

277. 50 
314. 80 

188. 50 

275. 50 

740. 00 

635. 00 

845. 00 

414. 50 

278. 50 

424.00 

383. 70 

125. 50 

492. 00 

698. 86 
069. 53 
941. 74 
785. 60 
705. 66 

765. 23 
854.84 

981.24 

342.00 
986. 17 
435. 15 

636. 12 
585. 06 
688.63 

290. 70 
452. 39 
766. 96 
767. 09 

870. 13 

907. 87 


15, 685, 625. 68 


39, 926. 11 


1,014,356, 664.00 


453,230,369.35 


39,284,123. 97 


1,506,871,157.32 
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XXXVIII. — Coinage  op,  the  Mints  op  the  United  States 

[Coinage  oi  the  mint  at  San  Francisco 


Calendar  years. 

GOLD. 

SILVER.  1 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

Trade 

dollars. 

1854  ...  

$2,829,360 
17, 593, 500 

23. 795.000 

19.410.000 

16.934.200 
12,728,900 

10.899.000 

15. 360. 000 
17, 083, 460 
19,331,400 

15. 873. 200 

20.850.000 

16.845.000 

18.415.000 

16. 750.000 

13.735.000 

19. 640. 000 
]8, 660, 000 

15. 600. 000 

20. 812. 000 

24.280.000 

24.600.000 

31. 940. 000 

34.700.000 

34. 780. 000 

24. 476.000 

16.720.000 

14.540.000 

22.500.000 

23. 780. 000 

18. 320.000 

13.670.000 

$1, 238,260 

90.000 
680,000 
260,000 
118,000 

70.000 

50.000 

155.000 

125.000 

100.000 

25.000 

167.000 

200.000 

90.000 

135.000 
64,300 

80.000 

166.000 

173.000 

120.000 
100,  OOO 

$1,340 

305.000 

625.500 
4^5,000 

93.000 
66, 100 

106.000 

90.000 
47,500 

85.000 
19,440 

138,060 
219, 600 

145.000 

260.000 

155.000 

85.000 

125.000 

182.000 

155.000 

80.000 

45.000 

20.000 

133.500 

723.500 

2. 131.000 

6.744.500 

4.846.000 

4.845.000 

416.000 

885.000 

6.057.500 
16,340,000 

9.560.000 

1.469.500 

$615 

$14, 632 

1855  

$19, 800 
103, 600 
42, 000 



1856  

177,800 

170,000 

3,000 

38. 000 

89.000 

60.000 
20,000 
27,000 

24, 600 
10, 000 
10, 000 

15.000 

13.000 

1857  

1858 

1859  

$20, 000 

1800  



21, 000 

1861  

1862  

1863  . 

1864 •• 

1865 

^,440 

97,400 

70. 000 

85. 000 
73,750 

40.000 

55. 000 

45.000 
67, 500 

1866  

1867 

1868 

1869 

1870 

3,000 

1871 

1872 

9,000 

700 

1873  

$703, 000 

2.649. 000 

4.487.000 

5. 227. 000 

9.519. 000 
■4,162,000 

1874 

1875 

29,000 

12. 500 

88. 500 
445, 000 

■ 108,750 

1876 

50,000 

170.000 

261.000 

2.240.000 
'5,062,500 

9. 700.000 

1.320.000 
380,000 

1,242,500 

2.280.000 
8,260,000 

8. 170.000 

6.487.000 

4.254.000 

1877 

1878 

9. 774.000 

9.110.000 

8. 900.000 
12, 760,000 

9. 250.000 

6. 250. 000 

3. 200. 000 

1.497.000 

750.000 

1.771.000 

657.000 

700.000 
8, 230, 373 

5. 296.000 

1. 200.000 

100.000 
1,260,000 

400,000 
5,000, 000 

5.825. 000 

4. 102. 000 

2.562. 000 

3.540. 000 

2.284.000 

1.530. 000 

1879 

I860 

1881 

1882 

1883 

1884 

1886 

1886 

1887.... • 

6, 660, 000 

17. 192. 000 

15. 494. 000 

16. 055. 000 

25. 762. 500 

18.003.000 

19.923.500 

20.971.000 

22. 870. 000 

28.078. 500 

29. 405. 000 

51.503. 500 

40.206.000 

49. 190. 000 

31.920.000 

35. 072. 500 

1888 

1889....... 

1890 

1891 

1892 

1.155.000 
1, 413,500 

250.000 

490.000 

1. 237. 600 

2.347.600 

4.736.000 

8.410.000 

810.000 
28, 127,600 

4.695.000 

1.492.000 

1.120.000 
■279,500 

660,000 
* 777,000 

1.770.000 
6,987,0u0 

7.725.000 

1.645.000 
18,240,000 

4.095.000 

1893 

1894 

1895. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

Total 

1,045,267,520 

107,754,560 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued, 
from  its  organization,  1854,  to  December  31,  1901.] 


Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half 

dimes. 

$64,975.00 

105.500. 00 
79,000.00 

238.000. 00 

283.000. 00 

236.000. 00 

469.750.00 

676. 000.  00 

458. 000.  00 

329.000. 00' 

337. 500. 00 
5^,000. 00 

598.000.  00 

580.000.  00 

328.000.  00 

502.000. 00 

1.089.000. 00 

290. 000.  00 

116. 500.00 

197. 000.  00 

1.600.000.  00 

2.264.000.  00 

2.078.000.  00 
6,000.00 

$99,100.00 

71.500.00 

20.500.00 

30.250. 00 
20,000. 00 

14.000.  00 

24.000. 00 

16. 750. 00 

$7. 000. 00 

6,000.00 

6,000.00 

14.000. 00 

17.250.00 

18.075.00 

15.750.00 

23.000. 00 

17.500.00 

13.500.00 

14.000. 00 

26. 000. 00 

45.000. 00 
5, 000.00 

32.000. 00 

19.000. 00 

45. 500. 00 

24. 000.  00 

907.000. 00 
1,012,000.00 

234.000. 00 

$5,000 

4,500 

6,000 

6,000 

6,000 

14,000 

11,500 

5.000. 00 
10, 250.00 

7.000. 00 
12, 000. 00 

24.000.  00 

19. 000.  00 

' 

7,725. 00 
20, 750. 00 

39. 000.  00 

98. 000.  00 
170,000.00 

2.149. 000. 00 

2.249.000.  00 

35.000. 00 

8,050 

41,850 

16,200 

$231,000 





56,496.90 

4,369.00 

20,652.40 

445.445.00 

172.000. 00 
97,267.80 

142.307.60 

319.611.60 
99,071.00 

249,140. 10 
2.40 

112.000. 00 
57, 505. 60 

134,284.40 
170, 250. 70 
186, 749.30 

516.827.00 
59, 302. 20 

207, 000. 00 

304, 000. 00 

564. 000.  00 

241.019. 75 

363. 633. 75 

662. 205. 25 

441.170. 25 
47,009. 75 

135. 557. 25 

255. 148. 00 

177.000. 00 

464.646.25 
18, 166.00 

381.153. 00 

514.514.00 
370, 000. 00 

2.024.345.00 

554.043.00 

570. 474. 00 

466.950. 00 

1.179. 275.00 
843, 205. 50 

1.280. 161.00 
.423, 522. 00 

730. 335. 00 

■■■■■■■ 

■iiliiii 

■■■■■■■ 

TOTAI,  COINAGE. 


Gold. 


$4,084,207 
18,008, 300 
26, 30G,  400 

20.327.000 
17,158,200 

12.918.000 

11.178.000 

15.665. 000 
17,275, 960 
19,543, 400 
15,917,640 

21.213.500 

17.362.000 

18.720.000 

17.230. 000 
14,028,050 

19.848.000 

18.905. 000 
16,000, 000 

21.154.500 

24. 460. 000 

24.674.000 

32.022.500 

35.092.000 

36.209.500 
28,955,750 

28.527.000 

29.085.000 

28.665.000 

24.576.000 

20.447.500 

22.007.500 

24.600. 000 

23.390.000 

25. 148.500 

19.748.000 

16.055.000 

25.762.500 

21.250.000 

22.457.000 

21.500. 500 

23.920. 000 

30.093. 000 

33.522. 500 

63.226.500 

56.341.000 

51.645.000 

78.287.500 

44.462. 500 


Silver. 


$164,075.00 

184.000. 00 
99,500.00 

274. 250. 00 

329.000. 00 

264.000. 00 

511. 000.  00 

710.825. 00 

478. 750. 00 

361.500.00 

371.250. 00 

553.500.00 

630. 000.  00 

644.000. 00 

403.500.00 

507.000.  00 

1.136.775.00 

380. 600. 00 

920. 900. 00 

2, 868, 000. 00 

7.395.000.  00 
10, 682,000.00 

14.680. 000. 00 

13.977. 000. 00 

9.110. 000. 00 

8.900. 000. 00 

12.760. 000. 00 

9.250. 000.  00 

6. 250. 000.  00 
3,256,496.90 

1.501.369. 00 
770,652.40 

2.216.445.00 

1. 133. 000.  00 
797, 267. 80 

8. 372. 680. 60 

6. 169. 611.60 
2,054.604.75 
1,082,773.85 

3.946.552.65 

1.507.213.25 
5, 674, 989. 35 

6.561.791.65 
5,706, 673. 70 
3, 768,954.80 

5.801.634. 25 
2, 784, 990. 20 

2.848.488. 00 


TOTAL  VALUE. 


$4,084, 
18, 172, 
25,490, 

20. 426, 
17,432, 
13,247, 
11,442, 
16,176, 
17, 986, 
20, 022, 
16, 279, 
21,584, 

17. 915, 
19, 350, 
17,874, 
14, 431, 
20, 355, 
20, 041, 
16, 380, 
22,075, 
27, 328, 
32,069, 
42,704, 
49, 772, 
50, 186, 
38,065, 

37. 427, 
41,845, 

37. 915, 
30,826, 
23,703, 
23, 508, 
25, 370, 
25, 606, 
26,281, 
20, 545, 

24.427, 

31. 932, 
23, 304, 
23,539, 
25,447, 

25. 427, 
35, 767, 
40,084, 

68.933, 
60, 109, 
57,446, 
81, 072, 
47, 310, 


207. 00 

375. 00 

400. 00 

500. 00 

450.00 
000.00 
000.00 
000.00 

785. 00 

150. 00 

140. 00 

750. 00 

500. 00 
000. 00 
OUO.  00 

550.00 
000. 00- 

775. 00 

600. 00 

400. 00 
OOO.-OO 
000. 00 

500. 00 
000.00 

500. 00 

750.00 
000. 00 
000. 00 
000.00 
000.00 
996. 90 

869.00 
652. 40 

445.00 

500. 00 
267.  SO 
6S0. 60 
111.60' 
004.75 
773.85 

052.65 

213.25 
989.35 

291.65 
173. 70 
954.80 

634. 25 
490.  20 

988. 00 


,1,257,974,407 


1170, 752, 614.75 


[1,428,727,021. 75 
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EEPORT  ON  THE  FINANCES- 


XXXVIII. — Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1S38,  to 


Calendar  years. 

GOLD, 

SILVER. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

■ Quarter 
eagles. 

Dollars. 

Dollars. 

1888 : 

1839  

$44,452.50 

65.500.00 

18. 450. 00 

49. 500. 00 
920,005. 00 

1840 : 

$152, 000 
41,750 
82, 000 
505,375 
1,823,000 

205. 000 

290.000 
60,000 

........ 

1341 

$25,000 

274.000 
1,751,620 

1.187.000 

475.000 
817,800 

5.715.000 
358,500 

239.000 

575.000 

2.630.000 

180.000 

510.000 

525.000 

180.000 

145.000 

55.000 

200.000 

23.000 
111,000 

18491  

1843 

1844  

1845 

1846 

165.000. 00 

310.000.  00 

$59,000 

1847 

1848 

1849.-.  - : 

$215, 000 
14,000 

290. 000 

140. 000 

290.000 

1850 

$2,820. 000 

6.300.000 

3.800.000 

1.420. 000 

65.000 
160, 000 

45. 000 
600, 000 

705.000 

182. 000 

132. 000 

100.000 
46,600 

210,000.00 

370. 000.  00 

350.000.  00 

40, 000 

1851 

205,000 

1852  

1853  

18M 

230,000 
55, 500 
60,000 
65, 000 

$72,666 

382, 500.00 

1855  

55,000 

1856  

52,750.00 
85, 000.00 

1857  . : 

1858  

1859  



360.000 

515.000 

1860  



1861  » 

1879  

15.000 

92.000 
83,500 

108,200 

8,000 

2.887.000 

5.305. 000 

5.708. 000 

6.090. 000 

8. 725. 000 
9, 730, 000' 

9. 185.000 

10. 710.000 

11.550.000 

12. 150. 000 

11. 875. 000 

10. 701.000 
7,954,529 

2. 744.000 

300.000 

1.723.000 

450. 000 

4.900.000 

4. 004.000 

4.440.000 

12.290.000 

12.590.000 

13. 320. 000 

8.636.000 

1880  

1881 

1882  



1883  

1884  

1885 

1886  

1887  



1888 

213,350 

1889 ; 

1890 



1891 

1892  

286,880 

170.000 
1,075,000 

980.000 

50. 000 
550, 000 

83.000 

iRqa 

1894 

1895  

1896  

* 

.1897  

425,000 

1898  

1899  

370,470 

1900 

1901 

720,410 

1902  

16,375, 500 

20,524,730 

4,447,626 

72,000 

3,023,157.50 

1,004,000 

178,941,529 

®No  coinage  from  1862  to  1878,  inclusiye. 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeaRS-— Continued, 
its  suspension,  1861,  and  from  its  reopening,  1879,  to  December  31,  1902.] 


195. 000 
694,500 

1.069. 000 

883. 000 

462.000 

316. 000 

437.000 

862. 000 

1.372.000 

562, 000 

1.263.000 


17,000 

660,000 

849.000 

713.000 

704.000 

371.000 
353, 700 

467.000 

661.000 

854. 000 

403. 000 
i: 187, 000 


454.000. 00 

384,170.00 

176.000. 00 

72.000. 00 

44.000. 00 

61.000. 00 

66,600.00 

213.000. 00 

265.000. 00 

201,0(X).00 

562. 000. 00 

450.000. 00 
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REPORT  ON  THE  FINANCES. 


XXXVIII. — Coin  AG  e OP  THE  Mints  of  the  United  States 


[Coinage  ol  the  mint  at  Carson  City, 


Calendar  years. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade 

dollars. 

1870 

$75,780 

293,740 

693.000 

448,200 

2,301,700 

2,223,020 

2,768,820 

851,300 

263,600 

214,160 

$59, 080 
71,860 
65,000 
45, 430 
167,670 
77, 150 
46,-960 
33, 320 
32,440 
17, 620 
111,900 
240, 150 
67, 640 
120,000 
99,250 

1871 

1872 

1873 

■1 

1874 

1875 

1876 

1877 

1878 

2,212, 000 

756. 000 

591.000 

296.000 

1.133. 000 

1.204. 000 

1.136.000 

228.000 

1879 

1880 : 

1881 

1882 

782,800 

1,199,240 

1,622,780 

189,000 

1883 

1884 

1885 

1886“ 

1887  “ 

1888  “ 

■iililiiliiiil 

1889*’ 

618,900 

1,824,180 

100,000 

545,300 

368,040 

350. 000 
2,309,041 
1,618,000 

• 1,352,000 

677. 000 

1890 

176.000 
1,037,320 

400.000 

140. 000 

269.000 
1, 040, 000 

414, 840 

300. 000 

1891 

1392 

1893  c 

17,283,560 

2,997,780 

.3, 648,085 

■ 

13, 881,329 

4,211,-400 

“ Coinage  suspended.  '•  Operations  resumed  October  1, 1889. 


XXXVIII.-^COINAGE  OF  THE  MiNTS  OF  THE  UNITED  STATES 
[Coinage  of  the  mint  at  Charlotte,  N.  C.-,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

GOLD. 

TOTAL  VALUE. 

Half  eagles. 

Quarter', 

eagles. 

Dollars. 

1838  

$64,565 
117,336 
95, 140 
107, 555 
137, 400 
221,765 
118,155 

1839  

1840  ....: 

1841 

1842  

1843 

1844  a 

1845  iJ.. 

1846  : 

64.975 
420, 755 
322, 360 
324, 115 
317,955 
‘245,  S80 
362, 870 
327,8.55 
196, 455 
198, 940 
xl42, 285 
156, 800 
194,280 
159, 235 
74, 065 
34,395 

1847  

1848 

1849 

$ii,6M 

6,966 

41,267 

9,434 

11,515 

4 

9, 803 

1860 

1861 

1852 

1853  

18M 

18.237.50 
9,192.50 

19.782.50 

1855  

1866 

1867  

13,280 

1858  .- ; 

1859 

5,235 

I860 

18,672.50 

1861 

Total 

4, 405, 135 

109, 138 

5,069, 188. 00 

« Mint  burned  July  27, 1844.  No  coinage. 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeaRS — Continued, 
from  its  organization,  1870,  to  June  30,  1893.] 


SILVER. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Gold, 

Silver. 

$173,235 
469, 440 
732,900 
530, 710 
2,575,360 
2,359,310 
2,850,216 
928,020 
341, 310 
318, 185 
366, 985 
309, 580 
1,264,525 
1,384,030 
1,804,040 
189,000 

$41, 855. 50 
76,083.60 
143,825.00 
302,564.60 
1,403, 781.70 
2,603, 858.00 

3.652.000. 00 

3.062.000. 00 

2.609.000. 00-- 

756.000. 00 

691.000. 00 

296.000. 00 

1. 133.000. 00 

1.204.000. 00 

1.136.000. 00 

228. 000. 00 

$215,090.  60 
545,523.50 

876.725.00 
833,274.60 

3, 979.,  141. 70 

4.963.168.00 

6. 402.215.00 

3.990. 020.00 

2.950. 310.00 

1.074.185.00 
957,-985.00 

605.580.00 
2, 397,-625.00 

2.588.030.00 

2.940.040.00 
417,000.00 

$2,010.00 

2,400.00 

3,119.10 

1,081.70 

464,500.00 

827.000. 00 

770.000. 00 
20,000.00 

$26,658 
2, 000 

||||||||■||||| 

■■lllllllllllll 

618,900 
2,268, 180 
2, 177,320 
1,360, 140 
808,040 

350,  OuO.  00 
2,309, 041.00 

1.618.000.  Oi' 

1.352. 000. 00 
677,000.00 

968,900.00 

4.577.221.00 

3. 795. 320. 00 

2.712. 140.00 

1.485.040.00 

2, 654, 313. 50 

28,658 

2,090, 110.80 

23,829, 425 

25,446,009.30 

49,274, 434.30 

« Coinage  suspended  from  May  23, 1893. 

FKOM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — CODtinUed. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,.  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 


Half  eagles. 


Three  dollars. 


Quarter 

eagles. 


TOTAL  VALUE. 


Dollars. 


1838. 

1839. 

1840. 

1841. 

1842. 

1843. 

1844. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 
1359. 
1860. 
1861. 


3102, 915 
94, 695 
114,480 
152,475 
298,040 

492.260 
444,910 
453, 145 
401, 470 
322,025 
237,325 
195, 180 
219, 750 
313, 550 

457.260 
448, 390 
282,065 
112, 160 

98,930 
86,280 
76, 810 
51,830 
73, 176 
7,985 


$3,360 


$34, 185. 00 

8.830.00 

10.410.00 

11. 607. 50 

90.622.50 

43.330. 00 

48. 650. 00 

48.257. 50 

39.460. 00 

34.427.50 
27,362.60 

30.370.00 

28. 160.00 
10,195.00 

7.945.00 

4.400.00 
. 2,807.50 

2. 185.00 

5. 910. 00 


5,610.00 


$21,588 
8, 382 
9,882 
6,360 
6,583 
2,935 
1,811 
1,460 
3,533 
3,477 
4,952 
1,566 


$102, 916. 00 
128,880.00 

123. 310. 00 

162.885.00 

309. 647.50 

582.782.50 

488.240.00 

501. 795. 00 

449. 727.50 
- 361,485.00 

271.762.50 

244. 130. 50 

258.502.00 

351.592.00 

473.815.00 

462.918.00 

292.760.00 

116.778.50 

102.575.00 

94.673.00 

80.287.00 

62.392.00 

74.741.00 
7,986.00 


Total . 


6,536,066 


3,360 


494,625.00 


72,529 


6, 106,569.00 
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REPORT  ON  THE  FINANCES, 


XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 

RECAPITULATION. 


Calendar  years. 

GOLD  COINAGE. 

Double 

eagles. 

Eagles. 

■ Half 
eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793-95 

$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

160,900 

89,790 

97,950 

$43, 635 
16, 995 
32,030 
124, 335 
37,255 
58,  no 
130,030 
265, 880 
167,530 

152. 375 
165, 915 

320. 465 

420.466 
277, 890 

169.375 

601.435 
497,905 

290. 435 
477,140 

77,270 

8,175 

1796 

$166.00 

4.390. 00 

1.635. 00 

1.200.00 

1797 

1798 

1799 

1800 

1801 

1802 1 

6.630.00 

1.057.50 

8.317.50 

4.462.50 

4.040.00 
17,030.00 

6.775. 00 

1803.. 

1804 

1805 

1806: 

1807 

1808 

1809 . 

1810 

1811 

1812 

1813 

1814 

1815 

1816 

‘ 

1817 

1818 

242, 940 
258,615 
1,319,030 
173, 205 
88,980 
72,425 
86, 700 
145, 300 
90, 345 
124, 565 
140, 145 
287, 210 
631,755 
702, 970 
787, 435 
968,150 
3,660, 845 
1,857,670 
2, 765, 735 
1,035, 605 
1, 600, 420 
802,745 
1,048,630 
380, 945 
655,330 
4,276,425 
4,087,716 
2,743,640 
2,736,155 
5,382,685 
1,863,560 
1,184, 645 
860, 160 
2,651,955 
3,689,635 
2,305, 095 
1,513, 235 
1,257,090 
1,806,665 
1, 232, 970 
• 439, 770 
361,235 
352, 365 
3, 332, 130 
69,825 
97,360 
40, 540 
144,636 
263,200 
179, 600 
288,625 
163,926 

1819 

1820 

1821 : 

16, 120.00 

1822 

1823 

1824 

6.500.00 
. 11,085.00 

1.900.00 
7,000.00 

1825 

1826 

1827 

1828 

1829 

8,607. 50 

11.350.00 

11. 300. 00 
11,000.00 

10.400.00 

293.426.00 

328.605.00 

1.369. 965. 00 

112. 700. 00 

137. 345. 00 

191.622.50 

153.572.60 
64,602.50 

85. 007.60 

1.327.132. 50 

89.345.00 

276.277.60 

279.272. 50 

482.060.00 

98.612.60 

111.147.50 

895.547.50 

3.867.337.50 

3.283.827.50 

3.519.615.00 
1,896,397.60 

600.700. 00 

1.213. 117.50 
' 796,235.00 

144.082.60 

142.220.00 

164.360.00 

3.241.295.00 

300.882.60 

27.076.00 
7, 186. 00 

62.302.60 

106. 175.00 

78.125.00 

94.062.60 

84.612.60 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

72,000 

382.480 
473.380 
666,310 

1,089,070 

2,506,240 

1,260,610 

736,530 

1,018,750 

14,337,580 

1,813,340 

6,775,180 

3,489,510 

4,393,280 

2,811,060 

2,522,530 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

263,930 

278,830 

1,287,330 

■234,950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

$936,789 
511,301 
3,658,820 
2,201,146 
4,384, 149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
51,234 
627,499 
1,326,865 

6.250 
5,960 
3,725 
7,180 

5.250 
10,626 

5,925 

1850. 

826,225,220 

48.043. 100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 
28,797,500 
21,873,480 
13,782,840 
22,584,400 
74,989, 060 

■ 18,926,120- 
22, 187,200 
19, 958, 900 
• 27,874,000 
30,820,600 
23,436,300 
18,722,000 

17.288.100 

1851 :.... 

1852 

1853 

1854 

$491, 214 
171, 465 
181, 530 
104,673 
6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
8,495 
12,090 
7,960 
14,626 
7,676 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865...: 

1866 : 

1867 

1868 

1869 

Carried  forward ..... 

560,602,480 

64,819,680 

67,470,880 

1,149,123 

26,065,402.60 

19,040,002 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 

RECAPITULATION. 


Half  dollars. 


Dimes.  IHalf  dimes. 


23,575.00 

607.783.60 

980. 161.00 

1.104.000. 00 

376.561.00 

652.898.50 

779.786.60 

847.100.00 

1.752.477.00 

1.471.583.00 

2.002.090.00 

2. 746. 700. 00 

1.537.600.00 

1.856.078.00 

2.382.400.00 

2.936. 830.00 

2.398.600.00 

2.603.000. 00 

3.206.002.00 

2.676.003.00 

3.273.100.00 

1.814. 910.00 

1.773.000. 00 

1.748. 768.00 

1. 146.054. 00 

355.500. 00 

1.484.882.00 

3.056.000. 00 

1.885.500. 00 

1.341.600.00 

2.257.000. 00 

1.870.000. 00 

1.880.000. 00 

1.781.000. 00 

1.341.600.00 

301.376.00 

110.565.00 

2. 430.354.00 

4.111.000. 00 

2.288. 725.00 

1.903.600.00 

1.482. 000.  00 

6. 998.000. 00 

2.074.000. 00' 

1.032.850.00 

2.078. 950.00 

802. 175.00 

709.830.00 

518.785.00 

693.450.00 

899.812.60 

810.162.50 

769.100.00 

725.950.00 


99.600.00 

80,000.00 

39.000. 00 

71.500.00 

488.000. 00 

118.000. 00 

63. 100.00 

208, 000. 00 
122,786.50 

153,331.75 

143.000. 00 

214.260.00 

403.400.00 

290.300.00 

230.600.00 

127.500.00 

276.600.00 

36.500.00 

85.000. 00 

150.700.00 

62.000. 00 

68.265.00 

4.146. 565.00 

3, 466, 000.00 

857;  350. 00 

2.129.500.00 

2.726.600.00 

2.002.250.00 

421.000. 00 

312.350.00 

1.237.650.00 

249,887.60 

48.015.00 

28, 617.60 

25.076.00 

11.381.25 

17. 156.26 
- 31,500.00 

23. 150.00 


52.260.00 

48.600.00 

63.600.00 

141.000. 00 

119.000. 00 

104. 200.00 
239,493.40 
229,638.70 

253. 358.00 

363. 000.  00 

390.750.00 

152.000. 00 

7.250.00 

198.500.00 

3. 130.00 

24.500.00 

45. 150.00 

113. 900.00 

244. 160.00 

142.650.00 

196.550.00 

1,327,301.00 

624.000. 00 

207.500.00 

703.000. 00 

712.000. 00 

189. 000. 00 

97,000.00 

78.700.00 

209. 650. 00 

102.830. 00 

17.196.00 

26.907.00 

18.550.00 

14.372.60 

14.662.60 

72.626.00 

70. 660. 00 


72.460. 00 

82.250.00 

82.050.00 

63.025.00 

786.251.00 

366.000. 00 

117.600.00 

299.000. 00 

433. 000. 00 

258.000. 00 

45,000.00 

92. 950. 00 

164.050.00 
74,627.50  j 


18.295.00 

21.930.00 


8185, 022.00 

559,905.00 

342,000.00 

20.130.00 

4. 170. 00 

43.740. 00 

31. 260. 00 

48. 120. 00 

10. 950. 00 

8.610. 00 
14, 940. 
10,906. 

643. 

14. 10 

255.00 

681.75 

138. 75 

123.00 

153.00 


.1  5,053,440  I 95,609,284.60  121,727,878.00  | I 8,376,184.10  14,529,818.90  11,281,762.90 
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REPORT  ON  THE  FINANCES. 


XXXVIII.— Coin  AG  e ow’  THE  Mints  of  the  United  States 
RECAPITULATION— Continued. 


Calendar  years. 


GOLD  COINAGE. 


Double 

eagles. 


Eagles. 


Half  eagle.s. 


Three 

dollars. 


Quarter 

eagles. 


Dollars. 


Brought  forward 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  ; 

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

Total 


8560,502,480 

22,819,480 

20,456,740 

21,230,600 

55.456.700 

33.917.700 

32, 737,820 
46,386,920 

43.504.700 
45,916,500 
28,889,260 

17.749.120 

14. 585.200 

23,295,400 
24,980,040 

19.944.200 

13,875,660 

22, 120 

5,662,420 

21.717.320 

16. 995. 120 
19,399,080 
25,891,340 

19.238.760 

27.178.320 

48,350,800 

45. 163. 120 

43.931.760 
57,070,220 
54,912,900 

73,693,680 
86,6*81,680 
34, 150, 520 
35, 697,580 


1$54,819,680 

164.430 

254,650 
244,500 

173,680 
799,270 

78,350 

104,280 

211,490 

1,031,440 

6,120,320 

21.715. 160 
48,796,250 
24,740,640 

2.595.400 

2,110,800 
4,815,270 

10,621,600 

8,706,800 

8,030,310 

4,298,850 

755.430 

1,956,000 

9.817.400 
20, 132,450 
26,032,780 

7,148,260 

2,000,980 

12,774,090 

12,857,070 

21,403,520 

3,749,600 

46.036.160 
5,620,130 


i$67,470, 880 

143, 650 

245, 000 
275, 350 
754, 605 
203, '630 
105, 240 

61,820 

182,660 
1,427,470 
3, 727, 165 
22,831,765 

33,458,430 
17,831, 885 
1, 647, 990 
1,922,250 
9,065,030 

18,282,160 
9, 560, 436 
1, 560, 980 
37, 825 
290, 640 
1, 347, 065 

5, 724, 700 
9,610,986 
5, 152, 275 

7, 289, 680 
1, 072, 315 
6,109, 415 
10, 154, 475 
16,278,645 

8,673,650 

21,320,200 
5,557,810 


$1,149,123 
10, 605 
3,990 

6.090 
75 

125, 460 
60 
' 135 
4,464 
246, 972 

9.090 
3, 108 
1, 650 
4, 620 
2,820 
3,318 
2,730 
3,426 

18,480 

15,873 

7,287 


$26,065,402.50 

61.387.50 

68.375.00 

52.575.00 

612. 562. 50 

9.850.00 

30.050.00 

23. 052.60 

92.630.00 

1,160,650. 00 

331,225. 00 

7.490.00 
1,700. 00. 

10. 100. 00 

4. 900.00 

4,982.60 

2.217.50 

10,220.00 

15.705.00 

40.245.00 

44. 120. 00 

22.032. 50 

27.600.00 

6. 362.50 

75.265.00 

10. 305.00 

15.297.50 

48.006. 00 
, 74,760.00 

60.412. 60 

68.375.00 
168,  012  60 

228.307.50 

334. 332. 50 


1S19,040,007 
9,335 
3,930 
3, 530 
125, 125 

198,820 
420 
3,245 
3, 920 
3,020 
3,030 
1,636 

7,660 
5,040 
10,840 
6, 206 
12,205 
6,016 
8,543- 
16,080 
30,729 


« 75, 080 


1,641,905,160  370,617,940 


289, 377,865 


'1,619,376 


129,678, 507.50 


19,574,417 


tt  Includes  $475,000  in  Columbian  coins.  Includes  $2,026,052.60  in  Columbian  coins. 

« Louisiana  Purchase  Exposition 
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DIRECTOR  OF  THE  MINT. 


FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeaRS — Continued. 

RECAPITULATION— Ck)ntiuued. 


SILVER  COINAGE. 


Trade 

dollars. 


SI,  225, 000 
<1,910,000 
6,279, 600 
6, 192, 150 
13,092,710 
4,259,900 
' 1,541 

1,987 
960 
1,097 
979 


Dollars. 


053, 440 
445,462 
117,136 
118, 600 
296,600 


495,550 

560.100 
397, 355 
927, 975 

574.100 
470,039 
136,875 
697, 767 
423, 886 
611,710 
990,833 
651,811 
043,001 

562. 735 
333,245 
455, 792 
093, 972 
862,880 
876, 762 
651, 731 

426. 736 
182,846 
,010, 912 
566,813 
160, 777 


Half  dollars. 


895,509, 
829, 
1,741, 
866. 
1,593 
1, 406; 
5,117, 
7,451, 
7,540, 
726, 
2, 

4, 

5, 
2, 
4, 
2, 
3, 
2, 
2, 

6, 
6, 
6, 

100, 
‘‘1,652, 
»*4,003. 
3, 667, 
2,354, 
1,507, 
2, 023, 
3, 094, 
4,474, 
5,033, 
3,119, 
4,454, 


284.50 

758.50 

655.00 

775. 00 

780.00 

650.00 

750.00 

575.00 

255.00 

200.00 

950.00 

877.50 

487.50 

750.00 

519. 50 

637.50 

065.00 

943. 00 

855.00 

416.50 

355.50 

295.00 

300. 00 

136. 50 

948.50 

831.00 

652.00 

855. 00 

315. 50 

642. 50 

628.50 

617.00 

928.50 

723.50 


Quarter  Twenty 
dollars.  cents. 


$21,727,878.00 

23,935.00 

53.255.50 

68.762.50 
414,190.50 
216;  975. 00 

1.278.375.00 

7.839.287.50 

6.024.927.50 
849,200.00 

3.675.00 

3.738.75 

3.243.75 

4.075.00 

3.859.75 

2.218.75 

3.632.50 

1.471.50 

2.677.50 
306,708.25 

3.177.76 

20. 147.50 

1.551.150.00 

2.960.331.00 

2.583.837.50 

2.233.448.25 

2.255.390.25 

1.386.700.25 

2.524.440.00 
3,497,331.75 

3.994.211.50 

3.822.874.25 

2.644.369.25 

4.617.589.00 


$265,598 

5,180 

102 

120 


Dimes. 


$8,376, 
52, 
109, 
261 
443, 
319, 
2, 406, 

3.015, 
1,735, 

187, 

1, 

S, 

2, 

391, 

767, 

393, 

257, 

658, 

1,573, 

721, 

835, 

1,133, 

2,304, 

1,695, 

759, 

205, 

225, 

318, 

1,287, 

2.015, 
2,409, 
2,477, 
2,507, 
2, 795, 


184. 

150. 
371. 
045. 
329. 

151, 

570. 
115. 
051. 
880. 
610. 
735. 
497. 
110. 

571. 
134. 
711. 
409. 
838. 
648. 
338. 
461. 
671. 
365. 
219. 
099. 
088. 
581. 
810. 
324. 
833. 
918. 
350. 
077. 


$4,529,818.90 

26.830.00 

82. 493. 00 
189, 247. 50 

51.830.00 


Half  Three 

dimes.  cents. 


181,281,762.90 
120. 00 
127.80 
58. 50 
18.00 


35, 965, 924 


1559, 197, 443 


158, 322, 413. 50 


72,926,085.50 


271,000 


'42,647,155. 90 


\4, 880, 219. 40 


1,282,087.20 


cinclude's  810,005.75  in  Columbian  coins. 


Includes  50,000  Lafayette  souvenir  dollars. 
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REPORT  ON  THE  FINANCES 


XXX  Vm.— Coinage  OP  THE  Mints  op  the  United  States 


KECAPITULATION— Continued. 


Calendar  years. 

MINOB  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795 

's 

1796 

1797  

1798 

1799 

1800 

1801 

1802  

1803  

1804 

1805 

1806 

1807  

1808 

1809 

1810 . 1 

1811 



1812 

1813 

1814 : 

1815 

1816 

1817 

1818 

1819 

1820 

1821 

1822 

1823 

1824 

1825 

1826  

1827  

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837  1 

1838 

1839 

1840 : . . . 

1841 

1842.. 

1843  

1844  

1845 

1846 

1847  

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857  

1858 

1859 

I860 

1861 

1862  

1863 

1864  

$396,950. 66 
272,800.00 

63.540.00 

68.775.00 

56.075.00 

30.930.00 

1865 

$341,460.00 

144.030.00 

117.450.00 

97.560.00 

48.120.00 

I860 

8737,125.00 

1.545.475.00 

1.440.850.00 
819, 750. 00 

1867  

1868 

1869 

Carried  forward 

• 4,543,200.00 

748,620.00 

879,070.00 
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j'KOM  THEIR  Organization,  by  Calendar  Years — Continued. 

RECAPITULATION— Continued. 


MINOR  COINAGE. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

«10,660.33 

$712.67 

$71,485.00 

$370,683.80 

$11, 373. 00 

$453, 541.80 

9,747.00 

677. 40 

77,960.00 

77,118.50 

10, 324.40 

165, 402. 90 

8,975. 10 

535. 24 

128,190.00 

14,550.45 

9, 510. 34 

162, 250.79 

9, 797. 00 

205, 610.00 

330,291.00 

9, 797.00 

645, 698.00 

9,045.85 

60. 83 

213,285.00 

423,515.00 

9,-106. 68 

645, 906. 68 

28,221.75 

1,057.65 

317.760.00 

224,296.00 

29,279. 40 

571, 335. 40 

13,628. 37 

422,570.00 

74,758.00 

13,628. 37 

610,956.37 

34,351.00 

71.83 

423,310.00 

68,343.00 

34,422.83 

616,075. 83 

24,713.63 

489.50 

258,377.60 

87,118.00 

26,203.03 

370,698.53 

7,568.38 

6,276.66 

258,642.50 

100,340.50 

12,844.94 

371,827.94 

9,411.16 

4,072. 32 

.170,367.50 

149,388.50 

13,483.48 

333  239. 48 

3,480.00 

1,780.00 

324,505.00 

471,319.00 

5,260.00 

801,084. 00 

7,272.21 

2, 380. 00 

437,496.00 

597,448.75 

9,652. 21 

1,044,596. 96 

11,090.00 

2,000. 00 

284,665.00 

684,300.00 

13,090.00 

982,055.00 

2,228. 67 

6,772. 86 

169,376.00 

707,376.00 

8,001.53 

884, 752. 53 

14,585.00 

1,075.00 

501,435.00 

638,773.50 

15,660.00 

1,155,868.60 

2, 180. 25 

315. 70 

497,906.00 

608,340.00 

2,496.95 

1,108,740.95 

10,755.00 

290,436.00 

814,029.50 

10,755.00 

1, 115, 219. 50 

4,  ISO.  00 

477, 140.00 

620,951.60 

4,180.00 

1,102,271.60 

3,578. 30 

77,270. 00 

561,687.50 

3, 578. 30 

642, 535. 80 

3, 175. 00 

17, 308. 00 

20, 483. 00 

28,209.82 

28^575.75 

28,209.82 

56;  786. 57 

39i  484.00 

607i783.50 

39,484.00 

64?; 267. 50 

31,670.00 

242,940.00 

1, 070^454. 50 

3i;670.00 

1,345;  064.50 

26,710.00 

268,616.00 

1,140,000.00 

26,710.00 

^ 1, 425, 325. 00 

44,075.60 

1,319,030.00 

501,680.70 

44,075.60 

1,864,786.20 

3,890.00 

189, 325.00 

825,762.45 

3,890.00 

1,018, 977.45 

20,723. 39 

88,980.00 

805,806.50 

20,723.39 

916,509.89 

72,425. 00 

895,550.00 

967,975.00 

12,620.00 

93,200.00 

1,752;  477. 00 

12,620.00 

1,868,297.00 

14,611.00 

315.00 

166,385.00 

1,564,583.00 

14,926.00 

1,735,894.00 

15.174.25 

1, 170. 00 

92,246.00 

2,002,090.00 

16,344.25 

2, 110,679. 25 

23,577.32 

131,566.00 

2,869,200.00 

23,577.32 

3,024,342.32 

22,606.24 

3,030.00 

. 140, 145. 00 

1,575,600.00 

25,636.24 

1,741,381.24 

i4, 145. 00 

2,436.00 

296,717.60 

1,994,578.00 

16, 580.00 

. 2,306,875.50 

17, 115. 00 

643,105.00 

2,495,400.00 

17,115.00 

8, 155, 620. 00 

33,592. 60 

11.00 

714,270.00 

3,175,600.00 

33,603.60 

8, 923, 473. 60 

23, 620. 00 

798,435.00 

2,579,000.00 

23,620.00 

3, 401,056. 00 

27,390. 00 

770.00 

978,660.00 

2,759,000.00 

28,160.00 

3, 765,710.00 

18, 551.00 

600. 00 

3,954,270.00 

3,415,002.00 

19,151.00 

7,388.423. 00 

38,784. 00 

705. 00 

2,186, 176.00 

3,443,003.00 

39,489.00 

5, 668, 667. 00 

21,110.00 

1,990.00 

4,136,700.00 

3,606,100.00 

23, 100.00 

7, 764, 900. 00 

56,583.00 

1,148,305,00 

2,096,010.00 

55,583.00 

3,299,898. 00 

63,702.00 

1,809,766.00 

2,333,243.40 

63,702.00 

4, 206, 710. 40 

31,286. 61 

1,376,847.60 

2,209,778.20 

31,286.61 

3, 617, 912. 31 

24,627.00 

1,675,482.60 

1,726,703.00 

24,627.00 

3,426,812.50 

15,973. 67 

1,091,857.60 

1, 132,750.00 

15,973.67 

2,240,581.17 

23,833.90 

1,829,407.60 

2,332,750.00 

23,833.90 

4, 185, 991. 40 

24,283. 20 

8, 108,797.50 

3,834,750.00 

24,283.20 

11,967.830. 70 

23,987.52 

5,427,670.00 

2,235,650.00 

23,987.52 

7,687,207.52 

38,948.04 

3,766,447.60 

1,873,200.00 

38,948.04 

5, 668, 595. 50 

41,208.00 

4,034, 177.50 

2,558,580.00 

41,208.00 

6,633. 965. 54 

61,836. 69 

20,202,325.00 

2,374,450.00 

61, 836. 69 

22, 638,611.69 

64, 157.99 

3,775,612.50 

2,040,050.00 

64,157.99 

6,879,720.49 

41,785.00 

199.32 

9,007,761.50 

2,114,950.00 

41,984.32 

11,164,695.82 

■44,268.44 

199.06 

31,981,738.50 

1,866,100.00 

44,467.60 

33,892,306  00 

98,897.07 

738.36 

62,614,492.50 

774,397.00 

99, 635.43 

63,488,524.93 

50,630.94 

66,846,187.60 

999,410.00 

50,630.94 

57,896,228.44 

66,411.31 

648.47 

, 39,377,909.00 

9,077,571.00 

67,059.78 

48,522,539.78 

42,361.56 

276. 79 

25,915,962.50 

8,619,270.00 

■ 42,638.36 

84,577,870.85 

15,748.29 

282.50 

29,387,968.00 

3,501,245.00 

16,030. 79 

82, 905, 243. 79 

26,904. 63 

. 202.15 

36,857,768.50 

6,142,240.00 

27, 106.78 

42,027,116.28 

177,834. 56 

175. 90 

32,214,040.00 

5,478,760.00 

178, 010. 46 

37,870, 810.46 

246,000;  00 

22,938, 413.50 

8.495.370.00 

246,000.00 

31, 679, 783. 50 

364,000. 00 

14,780,570.00 

3,284,450.00 

364,000.00 

18,429,020.00 

205, 660.00 

23,473, 654.00 

2,259,390.00 

205, 660.00 

25,938, 704.00 

101,000. 00 

83,395, 530.00 

3,783,740.00 

101,000.00 

87,280, 270.00 

280, 750.00 

20,876, 997.50 

1,252,516.50 

280,750. 00 

22,409, 264.00 

498,400.00 

. 22,445,482.00 

809,267.80 

498,400.00 

23,753,149.80 

529, 737. 14 

20,081,415.00 

609,917.10 

926, 687. 14 

21,618,019.24 

354,292. 86 

28,296, 107.50 

691,005.00 

968,552.86 

29,954, 666. 36 

98,265,00’ 

31,435, 945.00 

982,409.25 

1,042,960. 00 

33, 461,314.26 

98,210.00 

23,828, 625.00 

908,876.25 

1,819, 910.00 

26, 557,411.25 

102,665. 00 

19,371,387.50 

1,074,343.00 

1,697,150.00 

22,142, 880.50 

64,200.00 

17,582,987.60 

1,266, 143.00 

963,000.00 

19,812.130. 50 

4,680,577.44 

39,926. 11 

729,047,572.60 

136,478,368.40 

10,891,393.55 

876,417,334.45 
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XXXVIII.— Coinage  OF  THE  Mints  of  the  United  States 


RECAPITULATION— Continued; 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

84,543,200.00 

240. 300.00 
28,050^00 

301.800.00 

227.600.00 

176.900.00 

104.850.00 

126.500.00 

$748, 620.00 

40.060.00 

18. 120. 00 
■ 25,860.00 

35, 190.00 
23,700t00 

6.840.00 

4.860.00 

$879,070.00 

17.225.00 

14.426.00 
1,300.00 

1870  .......1 

1871 

1872 

1873 

1874 

1875 J 

1876 ; 

1877  

1878  4..' 

117.50 
1,465.00 
997.75 
3,618. 76 

573.830.00 
1,148,471.06 

663.697. 10 
73, 824. 60 

166. 514.50 

763. 182. 60 
636,024.15 
794,068. 06 

812. 963. 60 

841.717.50 

584. 982. 10 
668, 609. 75 

270.656.60 
498, 994. 20 

442. 146.00 

1.021.436.75 
626,604.35 

1,301,451.55 

1.362.799. 75 
1,324,010. 65 
1,574,0^.  95 

70.60 
1,236.00 
748.65 
32, 417. 26 
759. 00 
318. 27 
169. 26 
. 143.70 
128i 70 

233.83 
1,232.49- 

646. 83 

1879  .' 

1880 

1881 

1882 

1883' 

1884 J... 

1885 

1886  ...; 

1887  .* 

1888  

1889  -. 

1890  '... 

1891 

1892  : 

1893  

1894  

1895  

1896  

1897  

1898 •. 

1899  ...' 

1900  : 

1901 

1902  

Total 

21,705,202.70, 

941,349.48 

912,020.00 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

RECAPITULATION— Continued. 


MINOR  COINAGE. 


Cents. 


Half  cents. 


TOTAL  COINAGE. 


Gold. 


Silver. 


Minor. 


TOTAL  VALUE. 


«4, 680, 

52, 

39, 

40, 
116, 
141, 
135, 

79, 

8, 

57, 

162, 

389, 
392, 
385, 
455, 
232, 
117, 
176, 
452, 
374, 
488, 
571, 
470, 
376, 
466, 
167, 

■ 383, 

390, 
504, 
498, 
536, 
668, 
796, 
873, 


577.44 

750.00 

295.00 

420.00 

765. 00 

875. 00 
2^.  00 

440.00 

525.00 
998. 50 

312.00 
649.55 
115.75 

811.00 
981.09 

617.42 
663.84 
542.90 
264.83 
944.14 
693.61 
828.54 
723. 60 

498.32 
421. 95 

521. 32 
436. 36 
572.93 
663.30 
230. 79 
000. 31 
337. 64 

111. 43 
767. 22 


839,926.11 


8729,047, 
23,198, 
21,032, 
21,812, 
57,022; 
35,254, 
32, 951 ■ 
46,579, 
43,999, 

49. 786, 
39, 080, 
62,308, 
96, 850, 
65, 887, 
29,241, 
23, 991 
27,773, 
28, 946, 
23, 972, 
31,380, 
21,413, 
20,467, 
29,222, 

34.787, 
56, 997, 
79, 546, 
69,616, 
47,053, 
76,028, 
77,985, 

111,344, 
99, 272, 

101, 735, 
47, 184, 


572.50 

787. 60 

685.00 

645.00 

747.50 

630.00 

940.00 

452.50 

864.00 

052.00 

080. 00 

279.00 

890.00 

685.00 

990.00 

756.50 

012. 50 

542.00 

383.00 

808.00 

931.00 

182.60 

005.00 
222. 60 

020.00 
160.00 

357.60 
060.00 

485.00 

757.50 

220.00 

942.50 

187. 60 

932.50 


8136,478, 
1,378, 
• 3,104, 
2,604, 
4,024, 
6,851, 
16,347, 
24,503, 
28,393, 
28,51B, 
27,569, 
27,411, 
27,940, 
27,973, 
29,246, 
28,534, 
28,  %2, 
32,086i 
35,191, 
33,025, 
35,496, 
39,202, 
27,618, 
12,641, 
8,802, 
9,200, 
5,698, 
23,089, 
18,487, 
23,034, 
26,061, 
36,345, 
30,838, 
80,028, 


368.40 

256.50 

038.30 

488. 50 

747.60 
776.70 

893.00 

307.50 

045.60 

850.00 

776.00 

693.75 

163.75 

132.00 

968.45 

866. 15 

176.20 

709. 90 

081.40 

606.45 

683.15 

908.20 

856.60 

078.00 

797.30 
360.85 
010.25 
899.05 

297.30 

033.45 

619.90 

321.45 

460.75 

167.20 


810,891, 

350, 

99. 

369, 

379, 

342, 
246, 
210, 

8, 

58, 

165, 

391, 

428, 

960, 
1,604, 

796, 

191, 

343, 
1,215, 

912, 
1,283, 
1,384, 
1, 312, 

961, 

1,134; 
438, 
882, 
832, 
1,526, 
1,124, 
1,837, 
2,031, 
2, 120, 
2,447, 


393.55 

325. 00 

890.00 

380. 00 

455.00 

475. 00 

970. 00 

800.00 

525.00 
186.50 

003. 00 
395. 95 
151. 75 

400. 00 

770.41 

483. 78 

622.04 
186. 10 
686.26 

200. 78 
408.49 

792. 14 

441.00 

480. 42 
931. 70 

177. 92 

430. 56 

718. 93 

100. 05 

835. 14 
451.86 
137. 39 
122. 08 
796. 17 


8876,417, 
24,927, 
24,236 
24, 686, 
61,426, 
42,448, 
48,546, 
71,293, 
72,401, 
78,363, 
66,814, 
90,111, 
125, 219, 
94,821, 
60,093, 
53, 323, 
66, 926, 
61,375, 
60, 379, 
65, 318, 
58, 194, 
61,054, 
68,053, 
48,389, 
66, 934, 
. 89,184, 
66,196, 
70, 975, 
96, 041, 
102,144, 
139,243, 
137, 649, 
134,693, 
79,660, 


334.45 

368.00 

613.30 

513.50 
950. 10 

881. 70 

803.00 

560.00 

434. 50 

088.50 

859.00 

368. 70 

205. 50 

217.00 

728.86 
106.43 
810. 74 

438.00 
150.66 
615.23 
022.64 
882.84 
302. 60 
780. 92 

749.00 
688.77 

798.31 
677.98 

882.  fe 
626.09 
191. 76 
401.34 
770. 33 

895.87 


15,686,626.68 


39,926.11 


2,352,773,265.50 


875,492,828.60 


39,284,123.97 


8,267,649,717.97 
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KEPOKT  ON  THE  FINANCES. 


XXXIX.— MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

* * * . * * * * 
Situation  of  the  Principal  Banks  of  Issue  on  December  31,  1902. 
[From  the  Bulletin  de  Statistique,  Paris,  January,  1903.] 


Names  of  hanks. 


Metallic  re- 
serve. 


Praiics. 


Imperial  Bank  of  Germany 

German  banks  of  issue 

Bank  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland  

Bank  of  France 

National  Bank  of  Greecei> 

Italy: 

Bank  of  Italy.... 

Bank  of  Naplesc 

Bank  of  Sicily  c - 

Bank  of  Norway  b 

Bank  of  the  Netherlands 

Bank  of  Portugal^ 

National  Bank  of  Roumania  ... 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland  « 

Banks  of  Ireland* 

Imperial  Bank  of  Russia 

National  Bank  of  Servian 

Sweden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank/ 

Bank  of  Algeria .• 

Associated  Banks  of  New  York 
Bank  of  Japan c 


982.600.000 
$3,200,000 

1.475.600.000 

112.400.000 

19.700.000 

103.400.000 
852,000.000 

24.400.000 

3.617.700.000 
- 1,800,000 

401.800.000 

84.600.000 

39.300.000 
43,000,000 

284.500.000 

60.900.000 

77.700.000 

744.400.000 

174.500.000 

97.600.000 

2.061.900.000 

18.800.000 

78.400.000 

38.600.000 

118.900.000 

45.900.000 

39.200.000 

768.500.000 

262.900. 000 


Analysis  of  the  reserve. 


Gold. 

Silver. 

Francs. 

Fanes. 

1,162,800,000 

312,700,000 

103.400. 000 

359. 600. 000 
21,400,000 

2, 519,200,000 

492, 400, 000 
3, 000, 000 
1,098,500, 000 

339,000,000 

71.100.000 

37. 300. 000 
43,000, 000 

118.400. 000 

27.100. 000 

74.100. 000 

744.400.000 

62, 800, 000 
IS,  400,000 
2,000,000 

166, 100, 000 
33, 800, 000 
3,600,000 

1,880,000, 000 
10, 000, 000 

72, 800, 000 
3,200, 000 
106, 400,000 

181,900,000 
8, 800, 000 

5, 600, 000 

35. 400. 000 

12. 500. 000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 

1.895. 600.000 

202,100,000 

1,717,000, 000 

672. 600. 000 

24. 000.  000 

144. 800. 000 

1.618. 500. 000 

70.000. 000 

4.493.600. 000 

142. 000.  000 

855. 400. 000 

255. 900. 000 

63.100.000 

87. 400. 000 

482.400.000 

385. 900. 000 

172.300.000 

742. 300. 000 

210. 800. 000 

196.100.000 

1.494. 700.000 

38. 700. 000 

192. 400. 000 

35. 100. 000 

236.000. 000 

26.700.000 

95. 600. 000 

228. 500. 000 

528. 300.000 


aSituatioii  on  December  15.  ^Situation  on  December  24. 

^Situation  on  November  30.  eSituation  on  November  22. 

0 Situation  on  December  20.  / Situation  on  September  30. 
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Situation  of  the  Pkincipau  Banks  of  Issue  on  March  31,  1903. 

[From  the  Bulletin  de  Statistique,  Paris,  April,  1903.] 


Names  of  banks. 


Metallic  re- 
serve. 


Imperial  Bank  of  Germany 

German  banks  of  i&sue« 

Bank  of  Austria-Hungary 

National  Bank  of  Belginra 

National  Bank  of  Bulgaria  . . . . 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Greece  

Italy: 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

Bank  of  Norway  b 

Bank  of  the  Netherlands 

Bank  of  Portugal  c 

National  Bank  of  Roumania. . . 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland  d 

Banks  of  Ireland  d 

Imperial  Bank  of  Russia 

National  Bank  of  Serviaa 

Sweden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank  e 

Bank  of  Algeria 

Associated  Banks  of  New  York 
Bank  of  Japan/ 


Francs. 

1.023. 100.000 

90. 100.000 

1.482. 200.000 

120.500.000 

23.700.000 

96. 500.000 

867.200.000 

24.200.000 

3. 612. 300.000 
1,900,000 

428.500.000 

93.800.000 

40.000. 000 

40.200.000 

266.900.000 

65.400.000 

72.600.000 

904.900.000 

150. 900. 000 

80.000. 000 

2.205. 100.000 

19.200.000 

82.900.000 

26.500.000 

118.700.000 

43.700.000 

38.300.000 

817.600.000 

284.300.000 


a Situation  on  January  31. 

6 Situation  on  February  28. 
oSituation  on  March‘24. 


Analysis  of  the  reserve. 

Gold. 

Silver. 

Francs. 

Francs. 

1,155,200, 000 

327,000,000 

96.500. 000 
361,500,000 

21.300. 000 
2,513,200,000 

505, 700, 000 
. 2,900,000 
1,099,100, 000 

359.300.000 
80,200,000 
38,000,000 

40.200.000 

99.300. 000 

27.100. 000 

68.700. 000 

904.900.000 

69.200.000 

13. 600.000 
2, 000,000. 

167, 600, 000 
38, 300, 000 
3, 900, 000 

1,980,300, 000 

10.400. 000 

75.700. 000 
•2,800, 000 

107,600, 000 

224,800,000 
8, 800, 000 

7,200,000 

23.700. 000 

11.100.000 

<*Situation  on  February  14. 
e Situation  on  November  30. 
/Situation  on  March  14. 


Bills  payable 
to  bearer  in 
circulation. 


Francs. 
1,812,000, 000 

171. 000.  000 

1.609.700. 000 

631. 200. 000 

26.700.000 

137. 800. 000 

1. 614. 600. 000 

70.600.000 

4.373.400. 000 

139.800.000 

817,^,000 

254.200. 000 

58.000. 000 

79.000. 000 

478.000. 000 

376. 700.000 

156. 700.000 

733. 900. 000 

182.900. 000 

177.600.000 

1.487.700. 000 

36. 900. 000 

191.500.000 
.29, 400,000 

216. 100.000 

27. 800.000 

90. 200.000 

214.500.000 

518. 200.000 
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Situation  of  the  Principal  Banks  op  Issue  on  July  31,  1903. 

[From  the  Bulletin  de  Statistique,  Paris,  July,  1903]. 


Names  of  banks 


Imperial  Bank  of  Gerrhany 

German  banks  of  issue 

Bank  of  Austria-Hungary. ..... 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Greece  a..... 
Italy: 

Bank  of  Italy  . ' 

Bank  of  Naples 

Bank  of  Sicily 

Bank  of  Norway 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumania. . . 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland  h 

Banka  of  Ireland  b 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bankc 

Bank  of  Al^ria 

Associated  Banks  of  New  York 
Bank  of  Japan 


Metallic  re- 
serve. 


Prancs. 
,106,400, 000 
81,000,000 
,465,900,000 
111,000,000 

17.700.000 

113.400.000 

882.200.000 

23.900.000 
[,639,500,000 

1,600,000 

459.500.000 

97.300.000 

42.400. 000 
. 34,700,000 

266.500.000 

68.100.000 

69.600.000 

942.700.000 

157.400.000 

95.600.000 
5,266,900,000 

27.500.000 

82.600.000 

26.500.000 

119.800.000 

51.800.000 

38.400.000 
819,000,000 

299. 300.000 


Analysis  of  the  reserve. 

Gold. 

Silver. 

Francs. 

Francs. 

1,135,700, 000 

330, 200, 000 

113,400,000 
364,000,000 
21,200,000 
2,513,000, 000 

518,200,000 
2,700, 000 
1,126,500,000 

386. 400. 000 

83.400.000 

40. 300. 000 

34. 700. 000 

99. 300. 000 

27.100.000 

65.200. 000 

942. 700.000 

72.900.000 

13. 900. 000 
2, 100, 000 

167, 200, 000 
41,000,000 
4, 400, 000 

2, 025, 300, 000 
18, 400, 000 

76,000,000 
2, 400,000 
107, 900, 000 

241,600, 000 

9. 100. 000 

6. 600. 000 

23.100.000 

11.900. 000 



Bills  payable 
to  bearer  in 
circulation. 


Francs. 

1.793.200. 000 

196. 900. 000 
1,633,000,000 

610. 600. 000 
28, 100, 000 

154.200.000 

1. 630. 500. 000 

68. 700.000 

4. 225. 300.000 

133. 100. 000 

812,000, 000 

273. 100. 000 

62. 500. 000 

94. 400. 000 

468. 300. 000 

385. 400. 000 

156. 000.  000 

725.800.000 

195. 400.000 

194. 500. 000 

1.532.800. 000 

34.400.000 

201.000. 000 

20.700. 000 

216. 700. 000 

28.200. 000 
98,400, 000 

220.500.000 
527, 000, 000 


a Situation  on  May  31.  Situation  on  May  9.  c Situation  on  March  31. 

Situation  op  the  Principal  Banks  op  Issue  on  September  30,  1903. 
[From  the  Bulletin  de  Statistique,  Paris,  Ootober,'l903.] 


Names  of  banks. 


Imperial  Bank  of  Germany . . . . 

German  banks  of  issuer 

Bank  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgariaa . . . 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland 

• Bank  of  France 

National  Bank  of  Greece  a 

Italy: 

Bank  of  Italy 

Bank  of  Naples 1 

Bank  of  Sicily  

Bank  of  Norway 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumania... 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland^ 

Banks  of  Ireland^ 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweden: 

Royal  Bank. 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank© 

Bank  of  Algeria 

Associated  banks  of  New  York 
Bank  of  Japand 


Metallic 

reserve. 


Frajics. 

1.072.500.000 

82.700.000 

1.468.300.000 

111.900.000 

12,000,000 

102.100.000 

864.800. 000 

23.700.000 

3.587.800.000 
1,500,000 

492.300.000 

100,000,000 

42.700.000 

35.000. 000 

260.600.000 

68.300.000 

79.300.000 

845.200.000 

159.400.000 

90.000. 000 

2,012,000, 000 

25.300.000 

88.300.000 

22.500.000 

120. 900. 000 

63.600.000 

87.600. 000 

840.600.000 

806.700.000 
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Analysis  of  the  reserve. 

Gold. 

Silver. 

Francs. 

Francs. 

1,153,800, 000 

314, 500, 000 

102, 100,000 

366.700.000 

21.300. 000 
2, 471,800, 000 

422.400.000 

111.100.000 
. 86,200,000 

40. 600. 000 
35,000,000 

. 99,600,000 

27. 100. 000 

76.600.000 

846,200,000 

498, 100, 000 
2, 400, 000 
1,116,000, 000 

69. 900.000 

13.800.000 
2, 100,000 

161,100,000 
41,200.000 
. 2,700,000 

1,8.19,500,000 

16. 500. 000 

82.900.000 
600, 000 

107,600, 000 

192, 500,000 
8, 800,000 

5, 400, 000 

21.900.000 

13. 300. 000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 

1.804.600.000 

178. 800.000 

1.785.300.000 

631.700. 000 

35. 900. 000 

143.600.000 

1.617.200. 000 

73. 400.000 

4. 277. 800. 000 

144.600.000 

879. 900.000 

272. 400.000 

66.600. 000 

89.700. 000 

493. 700. 000 

390.300.000 

203. 600.000 

736.000.  000 

190.000.  000 

171.100. 000 
1,612,000, 000 

40. 600.000 

224.800.000 
9,800, 000 

216. 600.000 

29.900.000 

115.000. 000 
228, 500,000 

« 519,700,000 


c Situation  on  May  31. 
Situation  on  September  19. 
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Stock  op  Money  in  European  Banks,.  Notes  in  CiRculati6n,  December  31,  1902, 
Compared  with  December  31>  1901. 


. Countries. 


Bank  of  France 

Germany: 

Imperial  B!ank , ; . . 

Local  banks., 

Bank  of  England 

Bank  of  Scotland 

Bank  of  Ireland, 

Bank  of  Aiastria^Hungary. 

Bank  of  Belgium 

Bank.of  Bulgaria  . .. ...... 

Bank  of  Denmark...... i.. 

Bank  of  Spain 

Bank  of  Greece ^ 

Bankof  Netherlands; 

Bank  of  Italy  

.Bank  of  Naples 

Bank  of  Sicily...... 

Bank  of  Norway 

.Bank  of  .Portugal 

Bank  of  Roumania. ....... 

Bankof  Russia 

Bank  of  Finland  

Bank  of  Servia . ^ . i . i , 
Sweden:.  .. 

Royal  Bank.... 

Private  banks.' 

Bank  ofSwltzerlahd 


Total. 


N'et  inctfeU^e . 


$472,657,000 


139, 

12, 

167, 

28, 

14, 

226, 

19, 

1, 

19, 

67, 

27, 

60, 

13, 

6, 

8. 

5, 

% 

352, 

4, 

1, 

12, 

1, 

21, 


539.000 

159.000 

295.000 

757.000 

089.000 

196.000 

686.000 

351^000 

493.000 

550.000 

386.000 

985.000 

602.000 

317.000 

755.000 

^,000 

211.000 

457.000 

^2,000 

053.000 

351.000 

738.000 

544.000 

037.000 


1,683,539,000 


Gold. 


. 1902. 


$486,167,000 

138.381.000 
-11,773,000 

143.692.000 

30.108.000 

16.405.000 

224.459.000 

16.019.000 

965. 000 

19.879. 000 
69,  'm,  000 

193. 000 

22.774.000 

65.427.000 

14.475. 000 

7. 141.000 

8.299.000 

5.211.000 

14.282.000 

362.840.000 

4.053. 000 

1. 930. 000 

14.089.000 

579.000 

20.458. 000 


;,979, 000 


Increase. 


813, 510,000 


1.351.000 

2. 316. 000 


386,000 
1,930, 000 


4.825.000 

1. 158. 000 
386,000 


4,825,000 

10,808,000 


579, 000 
1,351,000 


43, 425, 000 


15, 440,000 


Decrease. 


81.158.000 
386,000 

13.703.000 


1. 737. 000 

3.667.000 
. 386,000 


193, OOO 
5,^211,000 


966.000 

579.000 


27,086j000 


Stock  op  Money  in  European  Banks,  Notes  in  Circulation,  December  31,  1902, 
Compared  with  December  31,  1901. 


Countries. 


Silver. 


1901. 


1902. 


Increase. 


Deprease. 


Bank  of  France 

Germany: 

Imperial  Bank 

Local banks 

Bank  of  England 

Bank  of  Scotland  1 . 

Bank  of  Ireland 

Bank  of  Austria-Hungary. 

Bank  of  Belgium 

Bank  of  Bulgaria 

Bank  of  Denmark  . . . 

Bank  of  Spain 

Bank  of  Greece 

Bank  of  Netherlands 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

. Bank  of  Norway 

Bank  of  Portugal 

Bank  of  Roumania  ... 

Bank  of  Russia  

Bank  of  Finland 

Bank  of  Servia. 

Sweden:  . . 

Royal  Bank 

Private  banks.. , 

Bank  of'Switzerland...... 


^ Total... 
Net  increase  . 


$211,721,000 

69.866.000 

6.983.000 
145,908,000 

3.860.000 

1.930.000 

55.005.000 

3.281.000 

1.158.000 


8211,914,000 

61.146.000 

4.246. 000 
145,908, 000 

3. 667.000 

1.930.000 

60.409.000 

5.597.000 

2.895.000 


$193,000 


5.404.000 

2.316.000 

1.737.000 


83,376,000 


30.687.000 

11.966.000 
2,509,000 

386,000 


95. 149.000 

193. 000 

32.038.000 

12. 159.000 
2,609,000 

386. 000 


11,773,000 
193,000 
1,351,000 
193, 000 


8,106,000 

772.000 
33,775,000 

579.000 

1.737.000 

1.158.000 

5.404.000 

2.123.000 


6.562.000 

772.000 
35, 126, 000 

579.000 

1.737.000 

1.158.000 

6.755. 000 

2. 123. 000 


1,351,000 


1,351,000 


681,290,000 


684,957,000 


25,862,000 


3,667,000 


$18, 721, 000 
1, 737, 000 


193,000 


1,544,000 


22, 195,000 
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Stock  of  Money  in  European  Banks,  Notes  in  Circulation,  December  31,  1902, 
Compared  with  December  31,  1901. 


Countries. 


Notes  in  circulation. 


1901. 


1902. 


Increase. 


Decrease. 


Bank  of  France 

Germany; 

Imperial  Bank 

Local  banks 1 

Bank  of  England 

Bank  of  Scotland 

Bank  of  Ireland 

Bank  of  Austria-Hungary. 

Bank  of  Belgium 

Bank  of  Bulgaria 

Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Greece 

Bank  of  Netherlands  ..... 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily  

Bank  of  Norway 

Bank  of  Portugal 

Bank  of  Roumania 

Bank  of  Russia 

Bank  of  Finland 

Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks 

Bank  of  Switzerland 


Total. 


Net  increase  . 


$827,005,000 

353.576.000 

41. 495. 000 

243.180.000 

39.951.000 

32.810.000 

321.162.000 

121.590. 000 

5.018.000 

27.213.000 

315.169.000 

26.634.000 
• 92,-447, 000 

163. 664. 000 

47.285.000 

11.773.000 

16.984.000 

74.498.000 

28.564.000 

278.113.000 

11.966.000 

6.755.000 

27.213.000 

15.054.000 

44.390.000 


$867, 342, 000 

365. 928. 000 

38. 986. 000 

143. 206. 000 

40. 723.000 

36. 091.000 

331.381.000 

129.889.000 

4. 825.000 

27. 985. 000 

314.690. 000 
27,599,000. 

98.044.000 

165.015.000 

49.215.000 

12.545.000 

16.984.000 

74.498.000 

33. 196. 000 

288. 728. 000 

13. 703. 000 

7.141.000 

37. 056. 000 
•6,755,000 

45. 934. 000 


$40, 337, 000 
12, 362, 000, 


772,000 

3.281.000 
10,229,000 

8.299.000 


772, 000 


965.000 

5. 597. 000 
1^351,000 

1.930. 000 

772.000 


4. 632. 000 
10, 615,000 

1.737.000 
386,000 

9.843.000 

‘*i*544*666' 


3, 173,499,000 


3, 177, 359, 000 


115,414,000 


3,860,000 


$2, 509,000 
99,974,000 


193, 000 

’579,'66o 


8, 299, 000 


111, 554, 000 
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REPOET  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Treasury  Department, 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  December  7, 1903. 

Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the- United  States,  the  fortieth  annual  report  of 
the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31,  1903,  is  submitted  herewith. 

CONDITION  OF  NATIONAL  BANKS. 

The  resources  and  liabilities  of  the  banks  in  active  operation,  as 
shown  by  reports  submitted  during  the  past  year,  appear  in  detail  in 
the  following  table: 

Abstkacts  of  Reports  op  Condition  op  National  Banks  in  the  United  States 
FROM  November  25,  1902,  to  September  9,  1903. 

Sept.  9, 1903, 
5,042  banks. 

$3,481,446,772.04 
27,191,997.30 

381.568. 980.00 

136. 940.020.00 

22,000, 134.60 

4,237,660.00 

14,704,044.72 

518. 746. 233.82 

.106, 948,864.60 
21,687,610. 37 
260, 187, 597. 00- 

105.045. 992.82 

454. 907. 648. 00 
41,752.63 

, 23,436,462.63 
147, 695, 772. 50 

26, 497, 330. 00 

441 

jitized  for  FRASER 
p;//fraser.stlouisfed.org/ 

deral  Reserve  Bank  of  St.  Louis  - . ■ 


Nov.  25, 1902,  Feb.  6, 1903,  April  9, 1903,  June  9, 1903, 

4, 666  banka.  4,766  banks.  4,845  banks.  4,939  banks. 

KESOUKCES. 

Loans  and  discounta  . $3.303,148,091. 17  $3.350.897,744. 63  *3,403,217,618. 96  *3,416,045,751. 01 


Overdrafts 43.522,543.40 

U.  S.  bonds  to  secure 

circulation 341, 328, 820. 00 

U.  S.  bonds  to  secure 

U.  S.  deposits 131, 376, 700. 00 

Other  bonds  to  secure 

U.  S.  deposits. 19,705, 749. 84 

U.  S.  bonds  on  hand. , . 5, 364, 030. 00 

Premiums  on  U.  S. 

bonds 13,783,389.91 

Bonds,  securities,  etc.  491,921,929.10 
Banking  house,  fur- 
niture* and  fixtures.  95, 093, 525. 16 
Other  real  estate 

owned... : 21,515,274.72 

Due  from  national 

banks 275,897,193.01 

Due  from  State  banks 

and  bankers ■. . 88, 228, 677. 38 

Due  from  approved 
reserve  agents......  • 436,820,873.39 

Internal-revenue 

stamps 211, 075. 25 

Checks  and  other  cash 

items 21 , 332, 144. 77 

Exchanges  for  clear- 
ing house 236, 990, 495. 28 

Bills  of  other  national 
banks 23,168,903.00 


35,721,746.67  29,920,759.66  27,258,743.95 

342. 071. 460. 00  343, 119, 320. 00  368, 941, 370. 00 

134. 339. 030. 00  134, 984, 170. 00  135, 845, 870. 00 

17. 665. 067. 10  17, 365, 252. 10  16, 743, 055. 00 

9,414,760.00  10,044,276.00  8,076,020.00 

14.189.052.11  14,779,570.59  14,238,178.73 

511, 260, 365. 55  517, 410, 083-  84  521, 92$, 417. 27 

100,010,991.40  101,678,097.41  102,244,612.18 

21 , 398, 452. 02  21, 370, 412. 80  21, 845, 669. 37 

271,988,371.96  263,835,801.78  274,051,890.87 

92,465,790.80  94,062,977.25  90,068,935.96 

479,724,860.92  454,802,717.59  437,792,438.30 

148,847.51  97,013.36  63,766.13 

23,845,816.90  22,327,859.87  22,125,859.22 

214,496,241.45  201,934,216.82  227,580,488.61 

23, 394, 425. 00  24, 619, 614. 00  . 27, 625, 685. 00 
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Abstracts  of  Reports  of  Condition  of  National  Banks  in  the  United  States 
FROM  November  25,  1902,  to  September  9,  1903 — Continued. 


RESOURCES— con  t’d. 

Fractional  currency, . 
nickels,  and  cents.. 

Gold  coin 

Gold  Treasury  certifi- 
cates   

Gold  Treasury  certifi- 
cates payable  to 

order 

Gold  clearing-house 

certificates 

Silver  dollars 

Silver  Treasury  certi- 
ficates   

Silver  fractional  coin. 

Total  specie 

Legal-tender  notes  . . . 
Five  per  cen  t redemp- 
tion,fund 

Due  from  U.  S.  Treas- 
■ urer 

Total 

LIABILITIES. 

Capital  stock  paid  in . 

Surplus  fund 

XJnaivided  profits,  less 
expenses  and  taxes. 
National-bank  notes 

outstanding 

State-bank  notes  out- 
standing   

Due  to  other  national 

banks  

Due  to  State  banks 

and  bankers 

Due  to  trust  com- 
panies and  savings 

Due  to  approved  re- 
serve agents 

Dividends  unpaid 

Individual  deposits. . . 

U.S.  deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Bonds  borrowed 

Notes  and  bills  redis- 
counted   

Bills  payable 

Liabilities  other  than 
those  above 

Total 


Nov.  25, 1902, 
4,666  banks. 

Feb.  6, 1903, 
4,766  banks. 

April  9, 1903, 
4,845  banks. 

June  9, 1903, 
4,939  banks. 

Sept.  9, 1903, 
6,042  banks. 

81,407,269.15 
101, 333, 096: 64 

$1,633,212.27 

105,288,729.44 

81,679, 272.24 
106,337,464.08 

81,611,235.05 
107, 539, 938. 25 

81.596,934.23 
106. 569, 894. 40 

115, 484, 070.00 

118,766,050.00 

108, 460, 880.00 

104, 661,620.00 

119,367,220.00 

28,015,000. 00 

42,215,000.00 

32, 385, 000. 00 

28, 506, 000. 00 

27, 180, 000.00 

76,814, 000.00 
9,389,713.00 

72,435,000.00 

11,160,021.00 

68,693,000. 00 
10, 481,056.00 

64,984,000. 00 
10,560,422.00 

63, 307, 000. 00 
10,336, 143.00 

51,950,374.00 

8,295,406.98 

58,161,298.00 
9, 547,047.93 

54,637,578. 00 
.9,086,542.92 

63, 850, 733. 00 
9, 114, 764. 60 

62,791,768. 00 
9,004, 142.54 

391, 281, 660. 62 
142, 310, 109. 00 

417,572, 146.37 
153,025,573.00 

389. 081.521.00 

147. 133.313.00 

388, 616, 377. 85 
163, 692, 829.00 

397, 556, 167. 94 
166, 749,859.00 

16, 661,674.57 

16,660,946.99 

16,580, 783.28 

17, 803, 748.92 

18,605, 093. 15 

3, 021, 887. 74 

2,848,275.66 

2,957, 839. 49 

3>834, 163. 74 

2,737,039.02 

6,104,091,916.46 

6,234,773,157.11 

6,212, 792,489.94 

6, 286, 935, 106. 16 

6, 310, 429, 966. 37 

714, 616,353.00 
335,763,730.38 

731,276,237.00 

361,140,285.79 

734,903,303.00 

354,033,637.08 

743,506,048.00 
359,053, 429.53 

753. 722, 658. 00 
370, 390, 684. 26 

181,723, 772.29 

166,831,828.58 

177,089.346.07 

183, 130, 107. 99 

185,980,765.66 

336,506,993.50 

335,226.236.50 

335,093,791.50 

359,261,109.00 

375,037,815.50 

42,781.60 

42,781.50 

42, 781.50 

42,781.60 

42,780.50 

607,044, 194.03 

673,090,724.03 

640,761,449.34 

627, 614,736.06 

622,838,024.16 

281,071,701.50 

298,878,012.39 

295,049,9^2.51 

288,112,425.30 

307,425,777.89 

230,041,156.03 

269,502,545.36 

253, 622,374.00 

263,174, 107.96 

266,966,911.92 

36,735,916.05 
1,025, 534.84 
3,152,878,796. 65 
138,464, 809. 47 

30,795,257.75 

1,291,510.73 

3,159,534,591.89 

140,493,423.06 

28, 489,879.41 
1,234,119.57 
3, 168,275, 260.71 
140, 677, 485. 71 

33,445,223. 96 
1,541,898. 25 
3,200,993,609.22 
139, 385, 371. 81 

29,262,032.53 
994,564.03 
3, 156, 333, 499. 07 
140,411,999. 26 

8,353,604.63 
39,254, 256. 60 

7,341,264.60 

42,219,112.13 

7,350,577.83 
43, 029, 101.90 

7, 717, 111.  41 
40, 307, 683. 05 

9, 203, 001. 65 
39,661,003.81 

7,640,449.74 

25,728,041.08 

6,068,612.06 

16,853,225.69 

6,477,639. 83 
18,524,596.74 

8,263, 989. 77 
20, 495, 263. 19 

16, 316,951.35 
31,749, 420. 71 

7,200, 825. 27 

5,188,508.05 

8, 137, 194.24 

10, 990, 320. 16 

5, 102,076.17 

6, 104,091,916.46 

6,234,773,157. 11 

6,212, 792, 489.94 

6, 286, 935>  106. 16 

6, 310,429, 966. 37 

By  comparison  of  returns  made  on  September  9,  1903,  with  those 
of  September  15,  1909,  it  is  observed  that  there  has  been  an  increase 
in  number  of  reporting  associations  of  441  and  a net  increase  of 
1196,501,053.87  in  aggregate  resources.  The  inci’eases  of  the  princi- 
pal items  of  resources  are  as  follows:  Loans  and  discounts, 
1201,319,291;  United  States  bonds,  $65,799,650;  specie,  $31,320,047.92; 
legal  tenders,  $14,992,241. 

During  this  period  the  loanable  funds  were  augmented  as  follows: 
Capital  stock  to  the  extent  of  $48,187,241;  sm-plus  and  other  profits, 
$60,760,984.23;  Government  deposits,  $25,671,197.37. 

The  net  increase  in  aggregate  resources  was  3.2  per  cent,  but  in 
loans  and  discounts  6.1  per  cent.  The  banks  in  every  geographical 
Digitized  for4^MiR’  exclusive  of  the  New  England  States,  participated  in  the 
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increase  in  loans,  varying  froiri  4.1  per  cent  in  the  Eastern  States  to 
37.1  per  cent  in  the  Pacific  States.  The  increase  in  the  Middle  West- 
ern States  was  6.6  per  cent,  in  the  Western  States,  10.7  per  cent,  and 
in  the  Southern  States,  17.5  per  cent.  The  decrease  in  the  volume  of 
loans  of  banks  in  the  New  England  States  was  $16,400,000  or  3.9  per 
cent. 

Notwithstanding  the  increase  in  loanable  funds  and  the  volume  of 
loans  and  discounts,  there  was  a net  decrease  from  September  15, 1902, 
to  September  9,  1903,  in  individual  deposits  of  152,940,394.86.  This 
item  reached  the  maximum  during  the  year,  and  also  during  the  exist- 
ence of  the  national  banking  system,  on  June  9,  1903,  namely, 
$3,200,993,509.22.  This  was  an  increase  of  $32,718,248.51  over  April 
9j  1903.  From  this  high-water  mark  of  $3,200,993,509.22  there  was 
a decline  on  September  9 to  $3,156,333,499.07,  or  $44,660,010.15.- 

The  capital  stock  and  surplus  funds  of  the  associations  gradually 
dnbreasea  frOm  $714,616^353  and  $336,763,730.38,  respectively,  on 
. November  25,  1902,  to  $753,722,658  and  $370,390,684.26,  respectively, 
on  September  9,  1903.  National-bank  circulation  outstanding  varied 
but  slightly  from  November  25,  1902,  to  April  9,  1903,  but  decreased 
between  those  dates  from  $336,505,993  to  $335,093,791.  On  June  9, 
1903,  however,  the  issues  reached  $359,261,109,  and  there  was  a fur- 
ther increase  on  September  9,  1903,  to  $375,037,815. 

The  deposits  of  the  United  States  with  the  national  banks  have  shown 
but  slight  variations  during  the  year,  the  amount  to  the  credit  Of  the 
Government  on  November  25,  1902,  being  $138,464,809.47,  and  at  the 
close  of  the  year  $140,411,999.26.  Bills  payable  and  rediscounts  were 
at  their  minimum  on  February  6v  1903,  and  at  that  time  amounted  to 
$22,921,837.75,  and  were  at  their  maximum,  $47,066,372.06,  on  Sep- 
tember 9,  1903. 

United  States  bonds  on  deposit  to  secure  circulation  increased  from 
$341,328,820  On  November  25,  1902,  to  $343,119,320  on  April  9,  1903; 
to  $368,941,370  on  June  9,  and  to  $381,668,980  on  September  9. 
United  States  bonds  On  deposit  to  secure  public  deposits  increased 
during  the  year  from  $131,376,700  on  November  26,  1902,  to 
$136,940,020  on  September  9,  1903.  Bonds  other  than  United  States 
Securities,  deposited  to  secure  public  deposits,  amounted  on  November 
25,  1902,  to  $19^705,749.84,  and  steadily  decreased  to  $16,743,055  on 
June  9, 1903.  On  September  9, 1903,  however,  securities  of  this  char- 
acter were  on  deposit  to  the  amount  of  $22,000,134.60. 

The  specie  holdings  with  the  banks  varied  from  a minimum;  of 
$388,616,377.86  on  June  9,  1903,  to  a maximum  of  $417,572,146.37  on 
February  6 of  that  year.,  The  amount  of  gold  in  the  banks  on  the 
date  last  mentioned  was  $106,288,729;  gold  treasury  certificates,  $118,- 
765,050;  gold  treasury  certificates,  payable  to  order,  $42,215,000,  and 
gold  clearing-house  Certificates,  $72,435,000;  total  gold  and  gold  certifi- 
cates, $338,703,779.  Of  the  holdings  of  silver  $11,160,021  was  in  dol- 
lars; $58,161,298  in  certificates,  and  $9,547,048  in  fractional  coin;  total 
silver,  $78,868,367.  On  September  9,  1903,  the  specie  held  amounted 
to  $397,556,168,  classifi*^d  as  follows:  Gold  coin,  $105,509,894;  gold 
treasury  certificates,  $119,367,220;  gold  treasury  certificates,  payable 
to  order,  $27,180,000;  gold  clearing-house  certificates,  $63,307,000; 
total  gold  and  gold  certificates,  $315,424,114;'  silver  certificates, 
$62,791,768;  silver  dollars,  $10,336,143,  and  fractional  silver  coin, 
$9,004,143;  total  silver,  $82,132,064.  , 
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RESERVE. 

The  deposit  liabilities  of  national  banks  on  which  reserve  is  required 
amounted  on  November  25, 1902,  to  $3,705,217,132,  against  which  was 
held  in  cash,  in  funds  credited  bj'  reserve  agents,  and  in  the  5 per  cent 
redemption  fund,  $987,074,218  or  26.64  per  cent.  The  legaTreserve, 
however,  amounted  to  $817,981,481,  or  22.08  per  cent.  The  deposit 
liabilities  increased  on  February  6, 1903,  to  $3,851,394,205;  declined  to 
$3,823,441,585  on  April  9,  and  to  $3,817,035,031  on  June  9.  At  date  of 
the  report  made  on  September  9, 1903,  the  deposit  liabilities  had  increased 
to  $3,863,512,112,  on  which  legal  reserve  was  held  of  $850,762,184,  or 
22.02  per  cent.  The  percentage  of  all  available  funds  to  deposit  liabili- 
ties ranged  from  a minimum  of  26.25  on  April  9 to  a maximum  of  27.70 
on  February  6,  and  percentage  of  legal  reserve  was  the  lowest  and 
highest  on  the  same  dates,  being  21.68  and  22.48,  respectivel3^  The 
average  rate  per  cent  of  legal  reserve  maintained  by  the  national  banks 
of  the  city  of  New  York  exceeded  the  requirement  at  date  of  each 
report  during  the  year,  and  varied  from,  a maximum  of  28.41  on 
November  25,  1902,  to  a minimum  of  26.96  on  April  9,  1903. 

The  aggregate  reserves  of  Chicago  banks  were  deficient  at  date  of 
each  report  except  on  June  9, 1903,  when  the  average  was  25.30.  The 
same  comment  applies  to  the  St.  Louis  banks,  although  their  reserve 
on  June  9 was  25.79.  The  average  rate  of  reserve  maintained  by  banks 
in  other  reserve  cities  exceeded  the  requirement  on  each  date  except 
on  November  25,  1902,  namely,  24.77,  and  April  9,  1903,  the  average 
rate  being  24.52.  The  uniformity  of  the  percentage  of  reserve  main- 
tained by  country  banks  is  notable,  as  it  fluctuated  from,  a minimum  of 
17.50  on  November  25, 1902,  to  a maximum  of  17.66  on  April  9,  1903. 
An  examination  of  the  reserve  statements  incorporated  in  the  abstracts 
shows  that  approximately  two-thirds  of  the  legal  reserve  held  is  repre- 
sented by  specie  and  legal  tenders  carried  in  the  vaults  of  the  banks. 

CLASSIFICATION  OF  LOANS  AND  DISCOUNTS  OF  NATIONAL  BANKS  ON 

SEPTEMBER  9,  1903.  ' 

The  loans  and  discounts  of  national  banks  reached  their  maximum 
in  the  history  of  the  system  on  September  9,  1903,  when  they  aggre- 
gated $3,481,446j772.  Of  these  loans  $283,108,946  was  demand  paper 
with  one  or  more  individual  or  firm  names;  $717,258,621  on  demand 
secured  by  stocks,  bonds,  etc. ; $1,267,524,336  on  time,  on  two  or  more 
individual  or  firm  names;  $558,115,739  on  time,  single-name  paper, 
and  $655,439,130  time  paper  secured  by  stocks,  bonds,  etc. 

The  loans  of  the  banks  located  in  the  central  reserve  cities — New 
York,  Chicago,  and  St.  Louis — amounting  to  $902,294,038,  represented 
over  one-fourth  of  the  entire  amount  of  loans  and  discounts  carried  b}’^ 
the  national  banks  of  the  country,  and  over  one-sixth  of  the  aggregate 
volume  was  made  by  the  New  York  City  banks,  the  exact  figures 
being  $631,565,824.  The  demand  paper  secured  by  stocks,  etc.,  held 
by  the  New^  York  banks,  aggregated  $281,438,758;  the  demand  paper 
with  one  or  more  individual  firm  names  $10,311,371;  two  or  more 
name  paper,  on  time,  $136,021,466;  single-name  paper  on  time, 
$93,384,112;  and  time  loans  secured  by  stocks,  bonds,  etc. , $110,410,117. 
The  loans  and  discounts  made  by  the  351  associations  located  in  the 
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central  and  other  reserve  cities  aggregated  $1,802,659,666,  against 
$1,678,787,106  by  the  4,691  associations  located  elsewhere. 

In.  connection  with  the  foregoing  summary  relating  to  the  loans  and 
discounts  of  national  banking  associations,  the  accompanying  table, 
furnished  to  this  office  through  the  courtesy  of  the  Wm.  B.  Dana  Com- 
- pany,  of  New  York,  relating  to  the  range  and  average  monthly  rates 
for  money  in  the  New  York  market  during  the  year  ended  October  31, 
1903,  will  be  examined  with  interest. 

As  will  be  observed,  the  average  monthly  rate  for  call  loans  varied 
from  a maximum  of  7|  per  cent  in  December,  1902,  to  a minimum  of 
2 per  cent  in  August,  1903;  time  loans  from  a maximum  of  6 + 2 per 
cent  commission  in  December  of  last  year  to  a minimum  of  3i  per  cent 
in  June  and  July  of  the  Current  year;  choice  double-name  paper  from 
a maximum  of  6 to  a minimum  of  4^,  and  for  single-name  paper  7 to  4f . 

The  table  follows: 


Character  of  loans. 

1902.  ■ 

1903. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Gall  loains: 

Stock  exchange— 

3 to  15 

24  to  14 
. 44 

4 to  7 

24  to  15 
51 

4 to  6 

2 to  15 

6 to  12 

2| 

5 

Banks  and' trust  com-. 

4^  to  5 
6 

24  to  3 

34  to  6 

Time  loans: 

43  to  5 

44  to  54 
44  to  54 
44  to  54 
44  to  54 
44  to  54 

6 to  65 

4 to  5 

5 to  6 

-4  to  54 
44  to  54 
44  to  54 
44  to  54 
44  to  54 

5i  to  6a 
5it0  6 
bi  to  6 
6i  to  6 

6 to  65 

6 to  6 

6 

44  to  5 
44  to  5 
44  to  5 

5 to  53 
5 to  53 
■ 5 to  53 

53  to  6 
53  to  6 

Comihercial  paper: 
Double  names — 
Choice,  '60  to  90 

5it0  6 
to  6 

6 

43  to  54 

43  to  5^ 
5 to  63 

43  to  54 

43  to  54 
54  to  6 

5 to  6 

5 to  54 

Single  names— 
Prime,  4 to  6 

6 

54  to  6 
64  to  64 

Good,  4 to  6 

6 to  6^ 

6i 

54  to  64 

Character  of  loans.  . 

1903. 

May.  . 

June. 

July. 

Aug. 

Sept. 

Oct. 

Call  loans: 

Stock  exchange— 

li  to  3 

UtolO 

1 to  6 

1 to  34 
2 

14  to  3 

14  to  6 

2| 

24  to  3 

2| 

2 to  3 

24 

23 

2 to  3 

Banks  and” trust  com- 

2h  to  3i 

2 to  24 

'2  to  24 

Time  loans: 

34 

4 

31  to  4 
31  to  4 

V34  to  5 
34  to  5 

34  to  6 

6 to5J 

44  to  54 

44  to  54 

34  to  6 
4i  to  6 

44  to  54 

6'  to  6' 

43  to  54 
43  to  54 
43  to  64 
43  to  64 

44  to  54 
44  to  54 
6 to  64 

54to6 
.5;;  to  6 

4 to  4| 
44 

4|  to  6 

54  to  53 
• 54  to  6 

s'  to  6 

64  to  6 

5 to  6* 

54  to  54 

Commercial  paper: 
Double  names — 

Choice,  60  to  90 , 

44  to  6 

43  to  64 
54  to  6 

43  to  54 

43  to  54 
54  to  6 

6 to  53 

54  to  6 
53  to  64 

63  to  6 

53  to  64 

64  to  7 

6 

-^64  to  6 

Single  names — 

Prime,  4 to  6 

6 to  64 

54  to  64 

G 0 6 d , ' 4 to  6 

64  to  7 

6 to  7 

a + commission  of  1 per  cfent.  I*  + commission  of  2 per  cent. 
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CLEARING-HOUSE  EXCHANGES. 

Through  the  courtesy  of  tlie  manager  of  the  New  York  clearing 
house  this  office  has  been  placed  in  receipt  of  statements  relating  to 
the  transactions  of  the  clearing  houses  of  the  country  for  the  years 
ended  September  30,  1902  and  1903.  The  volume  of  business,  as 
indicated  by  the  exchanges,  reached  $115,892,198,634  in  1902,  but 
declined  to  $114,068,837,569  in  1903,  the  decrease  being  $1,823,361,065. 
The  gross  increase  aggregated  $2,353,386,263,  and  the  decrease 
$4,176,747,328,  in  the  latter  being  included  the  decrease  in  exchanges 
of  the  New  York  clearing  house,  amounting  to  $3,919,533,496.  For 
the  current  year  exchanges  of  the  New  York  clearing  house  aggre- 
gated $70,833,655,940,  approximately  62  per  cent  of  the  volume  of 
the  exchanges  of  the  clearing  houses  of  the  country.  Second  in  mag- 
nitude is  Chicago,  with  $8,627,554,264,  followed  by  Boston,  with 
$6,837,767,883;  Philadelphia,  with  $5,968,775,428;  St.  Louis,  with 
$2,465,057,926;  and  Pittsburg,  with  $2,381,454,231.  The  only  other 
clearing  houses  with  exchanges  exceeding  a billion  dollars  are  San 
Francisco,  Baltimore,  Cincinnati,  and  Kansas  City. 

The  New  York  clearing  house  is  represented  by  57  banks,  a less 
number  than  at  any  time  since  1865,  except  in  1878,  when  the  num- 
ber was  the  same  as  at  present,  although  the  capital,  $113,072,700, 
is  greater  than  at  any  date  since  the  establishment  of  the  clearing 
house  in  1854.  Clearings  of  the  New  York  association  for  the  year 
1903,  amounting  to  $70,833,655,940,  were  settled  by  the  use  of 
$3,315,516,487  in  lawful  money,  or  4.68  per  cent  of  the  clearings.  In 
1896  but  0.01  per  cent  of  the  balances  was  paid  in  gold,  whereas  in 
1903  the  percentage  was  99.99.  The  average  dail}”^  clearings  during 
the  year  were  $233,005,447,  and  the  average  daily  balances  paid  in 
money  $10,906,304.  From  the  comparative  statement  of  transactions 
of  the  New  York  clearing  house  from  1854  to  1903,  inclusive,  it  is 
shown  that  the  aggregate  clearings  have  been  $1,505,995,524,933. 

The  transactions  of  the  assistant  treasurer  of  the  United  States  at 
New  York  with  the  clearing  house  for  the  year  ended  September  30, 
1903,  amounted  to  $433,873,163.44,  and  the  amount  of  balances  paid  to 
the  clearing  house  by  the  assistant  treasurer  $217,935,693.67. 

In  the  appendix  to  the  annual  report  of  the  Comptroller  of  the 
Currency  will  be  found  tables  showing  the  amount  of  exchanges  of 
clearing  houses  of  the  United  States  from  1895  to  1903;  the  transac- 
tions of  the  New  York  clearing  house  from  1854  to  1903;  the 
exchanges,  balances,  percentages  of  balances  to  exchanges,  and  of 
funds  used  in  settlement  of  balances  by  the  New  York  clearing  house, 
annually,  from  1892  to  1903;  and  also  the  clearing  house  transactions 
of  the  assistant  treasurer  of  the  United  States  at  New  York  for  the 
3^ear  ended  September  30,  1903. 

EARNINGS,  DIVIDENDS,  AND  SHAREHOLDERS  OF  NATIONAL  BANKS. 

Section  5212  of  the  Revised  Statutes  provides  in  part  that  every 
national  banking  association  shall  report  to  this  office  within  ten  days 
after  the  declaration  of  a dividend  the  amount  of  such  dividend  and 
the  amount  of  net  earnings  in  excess  thereof.  This  law  did  not  take 
effect  until  1869,  in  consequence  of  which  the  records  of  the  office  con- 
tain no  data  with  respect  to  the  earnings  and  dividends  of  national 
Digitized  forg^^i^^Rpjoi-  to  that  date. 
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In  a large  majority  of  cases  dividends  are  declared  semiannually, 
although  there  are  a number  of  associations  declaring  quarterly  and  a 
few  bimonthly  dividends.  The  returns,  however,  are  abstracted  in 
semiannual  periods  terminating  March  1 and  September  1.  An  abstract 
of  reports  of  earnings  and  dividends  for  the  last  two  periods  is  incor- 
porated in  the  appendix  to  the  annual  report  of  the  Comptroller  of 
the  Currency,  accompanied  by  asununary  of  returns  of  this  charac- 
ter from  March  1,  1869,  to  March  1^  1903.  In  the  table  last  men- 
tioned the  number  of  banks,  their  capital  and  surplus  are  averaged 
f rom  the  two  semiannual  abstracts.  The  number  of  banks  reporting 
during  the  year  ended  March  1,  1903,  was  4,451,  with  capital  stock 
and  surplus  of  $688,817,835  and  $324,462,477,  respectively.  The  net 
earnings  aimounted  to  $102,743,721  and  the  dividends  $60,123,622,  the 
latter  being  8.7  per  cent  on  the  capital  and  5.9  on  capital  and  surplus. 
The  banks  paid  dividends  at  the  rate  of  9.8  per  cent  on  capital  and  at 
the  rate  of  6,8  per  cent,  on  capital  and  surplus  in  the  year  ended 
March  1,  1902.  The  table  in  question  covers  a period  of  thirty-four 
years  and  shows  that  the  average  rate  per  cent  of  dividends  to  capital 
w:as  8.25  and  to  capital  and  surplus  6.23.  The  net  earnings  of  the 
banks  from  March  1,  1869,  to  March  1,  1903,  are  shown  to  have  been 
$1,978,062,738,  and  the  dividends  $1,555,244,710. 

Section  5210  of  the  Revised  Statutes  requires  every  national  banking 
association  to  keep  a correct  list  of  names  and  residences  of  all  share- 
holders, subject  to.  inspection  by  stoclcholders,  creditors  of  the  asso- 
ciation, and  officers  authorized  to  assess  taxes  under  State  authority, 
and  to  file  with  the  Comptroller  of  the  Currency  a copjr  of  the  list  as 
of  the  first  Monday  of  July  of  each  year.  An  examination  of  the  lists 
filed  in  July  last  by  the  national  banks  shows  the  distribution  of  stock 
among  314,967  shareholders,  the  number  of  shares  being  8,617,517, 
and  the  average  holding  27  shares,  approximately.  Were  it  not  for 
the  fact  that  quite  a number  of  associations  in  existence  were  con- 
versions of  State  banks,  with  shares  of  stock  less  or  more  than  $100, 
the  number  of  shares  of  all  national  banks  could  readily  be  determined 
from  the  capital  s'tock,  as  the  national-bank  act  provides  that  the  stock 
of  banks  of  primary  organizations  shall  be  divided  into  shares  of  $100 
each. 

OKGANIZATION  OF  NATIONAL  BANKS. 


Gn  February  25,  1903,  the  national-banking  system  had  been  in 
operation  for  a period  of  forty  years^  and  from  June  20,  1863,  the 
date  of  issue  of  the  first  certificate  authorizing  a national  bank  to  begin 
business,  to  October  31, 1903,  there  have  been  chartered  7,029  national- 
banking  associations,  with  capital  atdate  of  organization  of  $860, 931 ,182, 
of  wbidi  1,126,  with  capital  of  $293,148,628,  were,  conversions  of  State 
banks  effected  in  conformity  with  the  provisions  of  section  5154  of  the 
Revised  StatuteSj  and  the  remaining  5,903,  with  capital  of  $567,782,554, 
banks  of  primary  organization. 

The  impetus  given  to  the  formation  of  national- banking  associations 
by  the  act  of  March  14,  1900,  under  authority  of  which  banks  are 
organized:  with,  minimum,  capital  of  $25,000,  circulating  notes  issuable 
to  the  par  value  of  bonds  deposited,  and  semiannual  duty  on  circula- 
tion reduced,  1,765  associations,  with  authorized  capital  of  $104,493,000, 
have  been  added  to  the  system.  The  organizations  during  this  period 
represent  appi’oximately  one-fourth  of  the  total  organizations  effected 
tizediwfiBgA^B^existence  of  the  national-banking  system.  Since  March  14, 
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and  under  authority  of  that  act,  banks  with  individual  capital  of  less 
than  $50,000,  the  average  being  approxinaately  $26,000,  have  been 
organized  to  the  number  of  1,148,  with  capital  of  $29,948,000.  During 
this  period  617  banks,  with  individual  capital  of  $50,000  or  over,  were 
organized,  their  total  capital  amounting  to  $74,545,000.  The  average 
capital  of  banks  of  the  larger  class  is  approximately  $120,000. 

Prior  to  1900  no  official  record  was  made  of  national  banks  organ- 
ized as  the  successors  of  State  or  private  banks  placed  in  liquidation 
for  that  purpose.  Beginning  with  the  year  in  q uestion,  it  appears  that 
banks  of  that  character  to  the  number  of  561 , with  capital  of  $36,405,000, 
were  organized;  207,  with  capital  of  $13,928,500,  converted  from  State 
institutions,  leaving  997,  with  capital  of  $54,159,500,  as  banks  of 
primary  organization.  In  other  words,  56.5  per  cent  were  banks  of 
primary  organization  and  43.5  percent  reorganizations  of  State  and 
private  banks  and  conversion  of  State  banks.  The  percentage  of  cap- 
ital of  banks  of  primary  organization  was  51.8,  and  of  conversions  and 
reorganizations  48.2. 

Classified  by  geographical  divisions,  the  Middle  Western  States  lead 
both  in  number  and  capital  of  banks  organized — 547,  and  $31,666,000, 
respectively.  The  Southern  States  follow  second  in  number  of  organ- 
izations, namely,  421,  and  capital  of  $22,208,000.  In  the  Western 
States  380  banks,  with  capital  of  $12,360,000,  were  organized;  in  the 
Eastern  States  325  banks,  with  $27,214,000  capital;  in  the  Pacific 
States  70  banks,  with  capital  of  $6,520,000;  and  in  the  New  England 
States  19  banks,  with  $3,900,000  capital.  Two  associations,  with  aggre- 
gate capital  of  $525,000,  have  been  organized  in  Hawaii,  and  one  with 
capital  of  $100,000  m Porto  Rico. 

Notwithstanding  authority  conferred  for  the  issue  of  circulation  to 
the  par  value  of  bonds  deposited,  bonds  to  the  amount  of  $25,174,850 
only  were  deposited  as  security  for  circulation  on  the  capital  of 
$104,493,000 — less  than  one-fourth  of  the  amount  which  might  have 
been  deposited  and  circulating  notes  issued  thereon. 

In  the  following  table  appears  a statement  of  the  number  and  capi- 
tal of  banks  of  both  classes  organized  in  each  State  and  geographical 
division  from  March  14,  1900,  to  October  31,  1903:  , 


States,  etc. 

Capital  less 
than  $50,000. 

Capital,  $50,000 
or  over. 

Total  organiza- 
tions. 

No.  1 

1 

Capital. 

No. 

Capital. 

No. 

Capital. 

Maine 

1 

$25,000 

4 

$225,000  : 

5 

$250,000 

New  Hampshire 

1 

26,000  i 

2 

200,000 

3 

225,000 

Vermont 

1 

25,000  1 

6 

2, 800, 000 

1 

6 

25, 000 
2, 800, 000 

Rhode  Island 1 

1 

■ 600; 000 

1 

600,000 

Connecticut 

2 

50,000 

1 

50,000 

3 

100, 000 

Total  New  England.  States 

■'  5 

125, 000 

14 

3,775,000 

19 

3,900,000 

New  York 

29 

735, 000 

32  i 

6,460, 000 

61 

' 7,196,000 

New  Jersey 

16 

j 425,000 

12  ! 

825,000 

28 

1,2.50,000 

^ Pennsylvania 

' 95 

! 2,447,000 

114 

14, 775, 000 

209 

17, 222, 000 

' Delaware 

i 4 

j 116, 000 

4 

115,000 

Maryland 

13 

1 352,000 

9 

830, 000 

22 

1,182,000 

District  of  Columbia 

1 

250,000 

1 

250,000 

Total  Eastern  States.- 

157 

4,074,000 

168 

23, 140,000 

325 

27,214, 000 

Virginia : 

■ 22 

577, 500 

14 

1,110, 000 

36 

1,687,500 

West  Virginia 

21 

600, 000 

16 

1,235,000 

- 37 

1,835,000 

North  Carolina 

12 

310, 000 

2 ' 

150, 000 

14 

460, 000 

South  Carolina 

3 

76,000 

6 

810, 000 

9 

886,000 
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States,  etc. 

Capital  less 
than  $50,(XK). 

Capital,  $50,000 
or  over. 

Total  organiza- 
■ tions. 

No. 

Capital. 

No. 

. Capital. 

No. 

Capital. 

Florida  

2 

. ; 1 

$60,000  j 

7 

$850,000 

9 

$910, 000 

Alabama 

7 

177, 500  ! 

14 

925,000 

21 

1, 102, 600 

Mississippi •... 

2 

50,000 

8 

825, 000 

10 

875, 000 

Louisiana 

6 

150,000 

9 

900, 000 

15 

1,050, 000 

Texas : • J 

133 

3,573,000  , 

60 

4,480,  OOO 

193 

8,053,000 

Arkansas 

5' 

125,000  ' 

4 

300, 000 

. 9 

425,000 

Kentucky.... 

16 

410,000 

13 

2, 370, 000 

29. 

2, 780,000 

Tennessee 

» 

235, 000 

•6 

470, 000 

. 15 

\ 705,000 

Total  Southern  States ; 

251 

6,718,000 

170 

16, 490, boo 

421 

22, 208, 000 

Ohio  

1,575,000 

41 

4,980, 000 

100 

6. 665, 000 

Indiana i 

36 

955,000 

23 

2, 450, 000 

.69 

3, 406, 000 

Illinois 

67 

1,750,000 

32 

6,130, 000 

99 

6, 880,000 

Michigan 

7 

190, 000 

9 

2,680,000 

16 

2,870, 000 

Wisconsin 

18 

470,000 

14 

1,700,000., 

32 

! 2, 170, 000 

Minnesota 

111 

2,826,000 

16 

1,600,000  1 

127 

■ 4, 426, 000 

Iowa  

69 

1,840, 000 

23 

1,360,000  1 

92- 

' 3,200,000 

Missouri 

12 

325,000 

10 

1,835,000 

22 

i 2,160,000 

Total  Middle  States ; 

379 

9,931,000 

168 

21,  735, 000 

547 

31,666,000 

North  Dakota 

51 

1,285,000 

; 1 

60, 000  1 

52 

1, 335, 000' 

South  Dakota 

32 

800,000 

2 

100,000  ! 

34 

900,000 

Nebraska 

39 

1,010, 000 

4 

200,000 

.43 

1 1,210,000 

Kansas 

36 

925,000 

15 

1, 050, 000 

51. 

. 1,975,000 

Montana 

2 

55,000 

-1 

250, 000  ! 

3 

305, 000 

Wyoming 

3 

.75,000 

3 

-160,000  ! 

6 

225, 000 

Colorado 

14 

365,000 

10 

850,000  ' 

24 

1, 215, 000 

New  Mexico .1 

9 

230,000 

3 

150, 000 

12 

380,000 

Oklahoma 

71 

1,.795, 000 

9 

650,000 

80 

2, 445,000 

Indian  Territory ^. ... 

62 

1,615, 000 

,13 

1 755, 000 

75 

2,370,000 

Total  Western  States 

319 

8,155, 000 

' 61 

4, 205, 000^ 

380 

12, 360,000 

Washington  : 

4 

105,000 

4 

300, 000 

8 

405, 000 

Oregon •. 

8 

200, 000 

1 

100, 000 

9 

300,000 

California. 

6 

155, 000 

24 

4,950, 000- 

30 

5, 105, 000 

Idaho... ........ 

11 

. 275,000 

2 

100, 000 

. 13 

- .375,000 

Utah 

3 

80,000 

1 

. 50, 000 

4 

130, 000 

Arizona ; 

4 

105, 000 

2 

100,000 

6 

205,000 

Total  Pacific  States  !. ^ : 

Hawaii 

36 

. -920,000 

34 

5,600, 000 

70 

6,520,000 

1 

' 25,000 

1 

1 

500,000 

100,  poo 

2 

1 

625.000 

100.000 

Total  Islands^ . ; .1 

Total  United  States 

, ' 

1 

25,000, 

2 

600, 000 

3 

625,000 

1,148 

29, 948;  000 

617 

74,546,000 

1,765 

a 104, 493, 000. 

a Bonds  deposited,  $25,174,850 


During  the  year  ended  October  31,  1903,  there  were  organized  663 
associations  with  aggregate  capital  of  $34,333,600,  of  which  343  with 
capital  of  $8,848,600  were  with  individual  capital  of  less  than  $60,000 
and  210  with  capital  of  $25,485,000  with  individual  capital  of  $50,000 
or  over.  A further  division  shows  that  there  were  306  associations 
of  primary  organization  with  capital  of  $16,425,000;  49  with  capital 
of  $2,438,500,  conversions,  and  198  with  capital  of  $15,470,000,  re- 
organizations of  State  or  private  banks. 

A summary  of  organizations  effected  during  the  current  year  is 
shown  in  the  table  following. 

Ei  1903 29 
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REPORT  ON  THE  FINANCES. 


National  Banks  Organized  in  Each  State  and  Geographical  Division,  prom 
November  1,  1902,  to  October  31,  1903. 


States,  etc. 

Capita)  less  than 
$50,000. 

Capital  $50,000  or 
over. 

Total  organiza- 
tions. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Massachusetts  and  total  New  England  States.. 

1 

$650,000 

1 

$650, 000 

New  York 

6 

$150,000 

9 

950,000 

15 

1,100,000 

New  Jersey 

. 4 

105.000 

4 

200,000 

8 

306,000 

Pennsylvania 

34 

865, 000 

42 

6,035, 000 

76 

5, 900, 000 

2 

65,000 

2 

65,000 

Maryland 

2 

50, 000 

2 

100, 000 

4 

150,000 

District  of  Columbia 

1 

250,000 

1 

250, 000 

Total  Eastern  States 

48 

1,235, 000 

58 

6,535,000 

106 

7,770, 000 

Virginia 

6 

157, 500 

6 

450,000 

12 

607,500 

West  Virginia 

8 

235,000 

6 

625, 000 

14 

860,000 

North  Carolina 

3 

80,000 

. 1 

100, 000 

4 

180,000 

South  Carolina 

1 

25, 000 

4 

700, 000 

5 

725,000 

Georgia 

5 

130, 000 

3 

216, 000 

8 

345,000 

3 

500, 000 

3 

500,000 

Alabama 

1 

25,000 

"4 

300; 000 

5 

325, 000 

Mississippi 

1 

25,000 

4 

•-  450, 000 

5 

475,000 

Louisiana 

1 

25,000 

2 

150, 000 

3 

175, 000 

Texas 

21 

550, 000 

19 

1,670, 000 

40 

2,220, 000 

Arkansas 1 

2 

50, 000 

4 

300, 000 

6 

350,000 

Kentucky 

5 

135, 000 

2 

100, 000 

7 

235,000 

Tennessee 

1 

25,000 

1 

200, 000 

2 

225,000 

Total  Southern  States 

55 

1, 462, 500 

59 

6, .760, 000 

114 

7,222, 500 

Ohio 

23 

585,000 

11 

810,000 

34 

1,395, 000 

Indiana 

12 

310, 000 

6 

500, 000 

18 

810, 000 

Illinois 

18 

450,000 

15 

1,830, 000 

33 

2, 280, 000 

Michigan 

3 

80,000 

3 

2,250,000 

6 

2, 330, 000 

Wisconsin 

5 

140, 000 

3 

650, 000 

8 

790,000 

Minnesota 

49 

1,256,000 

5 

900, 000 

54 

2,156,000 

Iowa 

20 

540, 000 

6 

400,000 

26 

940, 000 

Missouri 

3 

85, 000 

3 

350,000 

6 

435, 000 

Total  Middle  States 

133 

3,446, 000 

52 

7,690,000 

185 

11,136, 000 

16 

405, 000 

16 

405  000 

8 

200| 000 

8 

200i 000 

Nebraska 

11 

275i 000 

3 

- 150,000 

14 

425, 000 

Kansas 

12 

310,000 

7 

400, 000 

19 

710,000 

1 

50,000 

50, 000 

Colorado 

4 

100,000 

3 

150; 000 

7 

250',000 

New  Mexico 

3 

80,000 

2 

100,000 

5 

180,000 

Oklahoma 

18 

455,000 

3 

250, 000 

21 

705,000 

Indian  Territory 

19 

480,000 

3 

200,000 

22 

680,000 

Total  Western  States 

91 

2,305,000 

22 

1,300,000 

113 

3,605,000 

1 

25. 000 

1 

25, 000 

Oregon 

4 

100, 000 

1 

100,000 

5 

200.000 

California 

2 

50, 000 

. 13 

3,200, 000 

15 

3, 250, 000 

Idaho 

6 

160,000 

1 

50,000 

7 

200,000 

2 

50, 000 

2 

50  000 

Arizona ; 

1 

25;  000 

2 

100,000 

3 

■ 125,i000 

Total  Pacific  States 

16 

400, 000 

17 

3,450,000 

33 

3,850,000 

1 

100, 000 

100,000 

100, 000 

100, 000 

Total  United  States 

343 

8, 848, 500 

210 

25, 485, 000 

553 

34, 333,  500 

In  addition  to  the  augmentation  of  capital  resulting  from  the  organi- 
zation of  national  banks  during  the  year  there  was  an  increase  in  the 
capital  stock  of  previously  existing  associations  to  the  amount  of 
|52,412,900j  banks  to  the  number  of  187  increasing  their  capital  stock 
in  conformity  with  the  provisions  of  the  act  of  May  1,  1886.  In  a 
number  of  instances  increases  of  capital  were  effected  for  the  purpose 
D'  itized  for  business  of  other  associations  placed  in  voluntary 

jgi  ize  or  hw^[|tion,  and  to  provide,  in  a measure,  for  the  shareholders  of  the 
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closed  institutions.  - As  reports  of  proceedings  relating  to  increase  of 
capital  do  not  show  what  disposition  is  made  of  the  additional  stock 
issued,  the  extent  to  which  shareholders  of  banks  closed  by  liquidation 
participated  in  the  increase  of  capital  of  the  absorbing  banks  can  not 
be  stated. 

The  reduction  of  capital  stock  under  the  provisions  of  section  5143, 
United  States  Revised  Statutes,  amounted  to  only  $2,095,000,  and  but 
21  associations  were  concerned  in  these  changes. 

The  most  notable  change  effected  during  the  past  year  was  the 
increase  of  the  capital  stock  of  the  National  Bank  of  Commerce  in  New 
York  from  $10,000,000  to' $25,000,000,  and  the  consolidation  with  that 
association  of  the  Western  National  BankofUnited  States  in  NewYork, 
which,  prior  to  its  liquidation,  was  capitalized  for  $12,500,000.  The 
National  Bank  of  Commerce  and  the  City  National  Bank,  of  NewYork 
are  the  only  national  banking  associations  in  existence  with  capital  of 
$25,000,000.  There  are  also  in  operation  in  the  city  of  New  York. one 
national  banking  association  with  capital  of  $10,000,000  and  one  with 
$5,000,000.  The  only  other  national  banks  in  the  country  with  capi- 
tel  of  $5,000,000  or  more  are  the  First  National  Bank  of  Chicago, 
$8,000,000,  and  the  National  Bank  of  Commerce  of  St.  Louis,  with 
$7,000,000  capital.  National  banks  to  the  number  of  117,  with  capital 
of  $1,000,000  and  over,  but  less  than  $5,000,000,  are  in  operation  in' 
the  principal  cities  of  the  country. 

VOLUNTARY  LIQUIDATIONS  AND  FAILURES. 

Under  the  provisions  of  section  5220  of  the  Revised  Statutes — that 
is,  by  the  action  of  representatives  of  the  required  number  of  shares 
of  stock— 1,337  national  banking  associations  have  been  placed  in  vol- 
untary liquidation  and  the  corporate  existence  of  146  banks,  organized 
under  the  acts  of  1863  and  1864,  have  expired  by  limitation,  thus  mak- 
ing the  total  number  voluntarily  closed  1,483,  the  "aggregate  capital  at 
date  of  closing  amounting  to  $260,239,550. 

From  the  date  of  the  first  failure  in  1865  to  October  31, 1903,  receiv- 
ers have  been  appointed  for  418  national  banks,  their  capital  aggre- 
gating $71,167,420.  Of  these  banks,  however,  19,  with  capital  of 
$3,725,000,  were  placed  in  solvent  condition  and  authorized  to  resume 
business,  resulting  in  a net  loss  to  the  system  by  insolvency  of  399 
banks,  with  capital  at  date  of  failure  of  $67,442,420.  The  affairs  of 
330  of  these  trusts  have  been  finally  settled  and  the  receiverships  ter- 
minated. The  capital  of  these  associations  at  date  of  failure  was 
$51,795,920,  and  their  outstanding  circulation  $16,398,783.  The  total 
amount  of  assets  (par  value)  coming,  into  possession  of  receivers  was 
$188,925,911,  from  which  there  was  collected  $88,074,670,  and  settled 
by  offsets  $14,672,927.  The  losses  on  assets,  compounded  or  sold 
under  order  of  court,  aggregated  $75,929,065,  the  nominal  value  of  the 
remaining  assets  being  $10,249,249.  Stockholders  were  assessed  to 
the  amount  of  $30,826,020,  from  which  was  realized  $14,469,575.  On 
claims  proved,  amounting  to  $101,724,870,  dividends  were  paid  to  the 
amount  of  $72,542,142,  or  71.31  per  cent.  Including,  however,  offsets 
allowed,  loans  paid,  etc.,  creditors  received,  on  “an  average,  78.55  per 
cent  on  their  claims. 

The  cost  of  the  liquidation  of  insolvent  banks — that  is,  receivers’ 
and  other  expenses,  based  on  the  total  amount  collected 
7/frJyS*Sll(3^§^.(3-|4  from  assessment  on  shareholders — was  8.3  per  cent. 
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In  conformity  with  law,  there  is  submitted  herewith  lists  of  asso- 
ciations closed  voluntarily  and  otherwise  during  the  past  year: 

National  Banks  Closed  to  Business,  by  Voluntary  Liquidation,  during  the 
Year  ended  October  31,  1903,  with  Date  op  Authority  to  Commence  Business, 
Date  op  Closing,  Capital,  and  Circulation  Issued,  Redeemed,  and  Out- 
standing. 


Name  and  location  of  bank. 


First  National  Bank,  Billings, 

Okla.  a 

Ainsworth  National  Bank, 


First  National  Bank,  Raven- 


FirstNational  Bank,  Pawpaw, 

111 

Detroit  National  Bank,  De- 


State  National  Bank,  Quanah, 

Tex 

Drovers  National  Bank  of 
Union  Stock  Yards,  Chicago, 

111 

First  National  Bank,  Grand 

Saline,  Tex 

Linderman  National  Bank. 

Mauch  Chunk,  Pa 

Second  National  Bank,  Mauch 

Chunk,  Pa 

Rochester  National  Bank, 

Rochester,  Pa 

Home  National  Bank,  Royers- 

ford,  Pa 

First  National  Bank,  Paul- 
ding, Ohio 

Old  National  Bank,  Cam- 
bridge, Ohio  

American  Exchange  National 

Bank,  Cleveland,  Ohio: 

Citizens’  National  Bank,  Mc- 
Keesport, Pa 

Western  National  Bank,  New 


First  National  Bank,  Felicity, 

Ohio 

National  Bank  of  Oshkosh, 


Mechanics’  National  Bank, 

Philadelphia,  Pa. 

First  National  Bank,  Mauch 

Chunk,  Pa 

Second  National  Bank,  Fall 


First  National  Bank,  Con- 

neautville.  Pa 

First  National  Bank,  Bridge- 

Sort,  Ohio 

as  National  Bank,  Platts- 

burg,  N.  Y 

First  National  Bank,  Salem, 

Mass 

First  National  Bank,  Mount 

Gilead,  Ohio 

Second  National  Bank,  Nor- 
wich, Conn 

Deposit  National  Bank,  De- 


First  National  Bank,  Nor- 
walk, Ohio 

Second  National  Bank,  Gales- 


burg, 111. 

First  National  Bank,  Mount 

Pleasant,  Ohio 

Peoples  National  Bank, 


Cleveland  County  National 


Cambridge  National  Bank, 
East  Cambridge,  Mass 


Date  of  au- 
thority to 
commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

Sept.  10,1901 

Oct.  25,1902 

825, 000 

Oct.  27,1885 

Nov.  3,1902 

. 100,000 

Oct.  17,1863 

Nov.  10,1902 

100, 000 

Apr.  24,1902 

do 

30, 000 

Feb.  1,1883 

Nov.  17,1902 

1, 000, 000 

Sept.  20,1901 

Nov.  20,1902 

50, 000 

Jan.  12,1883 

Dec.  13,1902 

250, 000 

Feb.  19,1901 

Dec.  15,1902 

25, 000 

Jam  3, 1883 

Dec.  30,1902 

50, 000 

June  30,1864 

Dec.  31,1902 

150, 000 

Jan.  20,1899 

Jari.  6,1903 

50, 000 

June  9,1892 

Jan.  12,1903 

50, 000 

July  25,1901 

30, 000 

Jau.  20,1883 

do 

100,000 

Oct.  1,1897 

Jan.  14,1903 

500, 000 

Mar.  17,1893 

Jan.  15,1903 

100, 000 

May  9,1887 

Jan.  31,1903 

2, 100, 000 

Feb.  14,1883 

do 

50, 000 

Feb.  10,1883 

Feb.  1,1903 

200,000 

Dec.  7,1864 

Feb.  16,1903 

500,000 

May  25,1864 

Feb.  24,1903 

400, 000 

May  26,1864 

do 

150, 000 

Dec.  7,1863 

do 

50,000 

Jan.  25,1864 

do 

100,000 

Mar.  15,1864 

-J-.-do 

100, 000 

Apr.  30,1864 

do 

300, 000 

Feb.  16,1864 

do 

50,000 

Feb.  1,1864 

do 

200, 000 

July  1,1864 

..’.-do 

100,000 

Jan.  25,1864 

do 

, 50,000 

Aug.  5, 1864 

.....do 

100, 000 

Aug.  5,3864 

Feb.  24,1903 

175, 000 

Mar.  24,1883 

Feb.  26,1903 

100,000 

Oct.  30,1900 

Feb.  28,1903 

25, 000 

June  1, 1864 

Mar.  12,1903 

100, 000 

deemed,  standing. 


Digitized  for  notify  of  liquidation  until  after  October  31, 1902,  and  therefore  did  not  appear  in  last 
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National  Banks  Closed  to  Business,  by  Voldntaky  Liquidation,  during  the 
Year  ended  October  31,  1903,  etc. — Continued. 


Name  and  location  of  bank. 


Date  of  au- 
thority to 
commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

June 

2, 1864 

Mar.  30,1903 

$300,000 

854,550 

$13, 985 

$40; 565 

July 

2, 1864 

.^...do 

200, 000 

54, 610 

13,825 

40, 785 

Sept. 

5, 1899 

Mar.  31,1903 

200,000 

139, 745 

29, 390 

110, 355 

Jan. 

29, 1901 

Apr.  6,1903 

50, 000 

12, 000 

2, 950 

9,050 

Apr. 

11, 1865 

Apr.  9, 1903 

2,500, 000 

550, 581 

130, 993 

419, 588 

Jan. 

9,1865 

Apr.  21,1903 

1,000,000 

526, 177 

241, 953 

284, 224 

Jau. 

7, 1890 

Apr.  23,1903 

200, 000 

50, 000 

14, 505 

35, 495 

May 

10, 1883 

May  1,1903 

100, 000 

100, 000 

24, 050 

75, 950 

Dec. 

30. 1864 

May  2,1903 

500, 000 

310,926 

77,750 

233,176 

Sept. 

1, 1871 

May  7,1903 

50,000 

38, 800 

9, 300 

29,500 

July 

9, 1900 

May  16,1903 

250, 000 

49, 100 

11, 200 

37, 900 

Aug. 

19, 1872 

May  19,1903 

250, 000 

51,815 

9,550 

42, 265 

Dec. 

17, 1900 

do 

25, 000 

12,500 

2,200 

10, 300 

June  20,1883 

June-  2,1903 

50,000 

40, 010 

5,500 

34, 510 

June  21,1865 

June  6,1903 

, 500,000 

62, 188 

9,060 

53,128 

Apr. 

22, 1865 

June  18,1903 

50,000 

40,516 

4,950 

35, 566 

Juue  16,1865 

June  30, 1903 

200,000 

96, 130 

14, 500 

81,630 

Dec. 

8,1864 

do 

300, 000 

84; 886 

12, 400 

72, 486 

Apr. 

2, 1892 

do 

50, 000 

17,500 

4,550 

12,950 

Dec. 

31, 1864 

.....do 

200,000 

146, 063 

28,453 

117,610 

.June  21,1895 

July  1,1903 

650, 000 

492,900 

51,200 

441, 700 

July  11,1884 

do 

60,000 

12,500 

1,800 

10, 700 

Jan. 

15, 1873 

Aug.  1,1903 

100,000 

52, 692. 

11,150 

41,542 

Dec. 

18, 1,900 

do 

50,000 

24, 250 

3,200 

21, 050 

Apr. 

3, 1865 

Aug.  5,1903 

800, 000 

59, 443 

6,050 

53, 393 

Apr. 

4, 1902 

Aug.  6,1903 

25,000 

15, 000 

950 

14,050 

Sept.  19,1889 

Aug.  8,1903 

, 180,000 

48,900 

3,550 

45, 350 

May 

13, 1899 

Aug.  15,1903 

1,000,000 

348,750 

29,950 

318, 800 

Nov. 

14, 1891 

Aug.  20,1903 

50,000 

12,500 

1,500 

11, 000 

Mar. 

22, 1901 

Aug.  31,1903 

100,000 

25,000 

2,250 

22, 750 

Apr. 

2, 1873 

Sept.  1,1903 

105, 000 

72,113 

4,500 

67,613 

Sept. 

12, J883 

Sept.  4,1903 

100,000 

75,000 

7,  950 

67,050 

Mar. 

30, 1885 

Sept.  8,1903 

100,000 

96, 900 

93, 650 

3,250 

May 

6, 1884 

Sept.  15„1903 

100, 000 

97,200 

5, 150 

92,050 

9, 1891 

Oct.  5,1903 

12, 500, 000 

1, 460, 000 

1, 460, 000 

20, 1882 

300, 000 

49, 250 

49, 250 

July 

10,1901 

Oct.  24,1903 

75, 000 

19, 000 

19,000 

30,720,000 

8, 260, 694 

1, 835, 627 

6,415,067 

Central  National  Bank,  Wor- 
cester, Mass 

City  National  Bank,  Worces- 
ter, Mass 

City  National  Bank,  Mobile, 

Ala 1 

Citizen.s  National  Bank, 

Mexia,  Tex 

Seventh  National  Bank,  New 

York,  N.  Y 

National  Broadway^  Bank, 

New  York,  N.  Y 

West  End  National  Bank, 

Washington,  D.  (• 

City  National  Bank,  Akron, 

Ohio 

Pittsburgh  National  Bank  of 
Commerce,  Pittsburg,  Pa... 
FirstNational  Bank  of  Jeffer- 
son, Charlestown,  W.  Va 

Capital  City  l^ational  Bank, 

Atlanta,  Ga 

Merchants’  and  Planters’  Na- 
tional Bank,  Montgomery, 

Ala 

Lampasas  National  Bank, 

Lampasas,  Tex 

First  Natibnal  Bank,  Tipton, 

Iowa 

Commercial  National  Bank, 

Providence,  R.  I 

First  National  Bank,  Wells- 

ville,  Ohio 

National  Union  Bank,  Fall 

River,  Mass 

Massasoit  National  Bank, 

Fall  River,  Mass 

First  National  Bank,  West- 

field,  N.  J 

Pocasset  National  Bank,  Fall 

River,  Mass 

Park  National  Bank,  Cleve- 
land, Ohio 

Merchants’  National  Bank, 

Gardjner,  Me 

Citizens’  National  Bank, 

Yonkers,  N.  Y 

First  National  Bank,  Fayette 

City,  Pa 

Massachusetts  National  Bank, 

Boston,  Mass 

First  National  Bank,  Garrett, 

111 

Boston  National  Bank,  Seattle, 

Wfish 

Coal  aud  Iron  National  Bank, 

Cleveland,  Ohio 

First  National  Exchange 

Bank,  Plymouth,  Mich 

Citizens’  National  Bank, 

Shreveport,  La 

Lime  Rock  National  Bank, 

Rockland,  Me 

First  National  Bank,  Shamo- 

kin,  Pa 

National  Bank  of  the  State  of 
Florida,  Jacksonville,  Fla  . 
Meridian  National  Bank, 

Meridian,  Miss 

Western  National  Bank  of 
the  United  States,  New 

• York,  N.  Y 

First  National  Bank,  Worces- 
ter, Mass 

- Elwood  City  National  Bank, 
El  wood  City,  Pa 


Total  (72  banks) , 
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National  Banks  Placed  in  Charge,  op  Receivers  during  the  Year  Ended 

October  31,  1903. 


Name  and  location  of  bank. 


Central  National  Bank,  Bos- 
ton, Mass 

National  Bank  of  South  Penn- 
sylvania, Hyndman,  Pa 

First  National  Bank,  Asbury 

Park,  N.  J 

First  National  Bank  of  Flor- 
ida, Jacksonville,  Fla 

Southport  National  Bank, 

Southport,  Conn 

Doylestown  National  Bank, 

Doylestown,  Pa.a ! 

NavesinkNationalBank,  Red- 

bank,  N.  J 

Citizens’  National  Bank,  Beau- 
mont, Tex 

Groesbeeck  National  Bank, 

Groesbeck,  Tex 

Packard  National  Bank, 

Greenfield,  Mass 

Bolivar  National  Bank,  Boli- 
var, Pa 

Federal  National  Bank,  Pitts- 
burg, Pa.i> 

First  National  Bank,  Alle- 
gheny, Pa.  b 

Total  (13  banks) 

Total  liquidating  and  insol- 
vent banks  (86) 


Date  of  au- 
thority to 
commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Apr.  30,1873 

Nov.  13,1902 

$500,000 

$401, 133 

$214, 625 

$186, 508 

July  2,1889 

Dec.  16,1902 

50, 000 

12,500  1 

5, 140 

7,360 

Feb.  4,1886 

Feb.  13,1903 

100,000 

25,000 

11, 370 

13,630 

Aug.  24,1874 

Mar.  14,1903 

50,000 

51, 530 

14,860 

36, 670 

Dec.  29,1864 

May  19,1903 

100,000 

100,000 

29, 065 

70, 935 

Nov.  16,1864 

July  30,1903 

105,000 

. 72, 435 

8,800 

63, 635 

Mar.  19,1891  ^ 

Aug.  14,1903 

50,000 

12,600 

3,250 

9,  250 

May  31,1901 

.Aug.  20,1903 

100,000  ! 

25, 000 

2,350 

22,650 

Mar.  22,1890 

do 

50,000 

12, 500 

2,700 

9,800 

May  17, 1876  i 

Oct.  1, 1903 

100,000 

98,070 

4,250 

93, 820 

: Feb.  24,1902 

do 

30,000  ; 

10,000 

950 

9,060 

Nov.  16,1901 

Oct.  21,1903 

2, 000, 000 

696, 500 

6,000 

690, 500 

Jan.  14,1864 

Oct.  22,1903 

360,000 

99, 100 

99, 100 

3,585,000 

1,616,268 

303, 360 

1,312, 908 

34, 305, 000 

9,866,962 

2, 138, 987 

7, 727, 976 

a Restored  to  solvency  and  resumed  October  15, 1903. 
Authorized  to  resume  business  since  October  31, 1903. 


The  foregoing  list  of  liquidations  includes  49  associations  closed  vol- 
untarily by  vote  of  shareholders  and  23  by  expiration  of  charters.  Six 
of  the  associations  placed  in  voluntary  liquidation  were  succeeded  by 
new  associations  with  different  titles;  20  were  absorbed  by  other  national 
banks,  and  18  by  State  or  private  banks,  leaving  5 closed  presumably 
for  the  purpose  of  discontinuing  business.  Thirteen  of  the  banks 
whose  charters  expired  by  limitation  were  organizations  effected  under 
the  act  of  1863,  and  10  under  the  act  of  1864.  Fourteen  of  the  banks 
whose  corporate  existence  terminated  by  expiration  of  charter  were 
succeeded  by  associations  with  different  titles,  organized,  in  the  main, 
by  the  shareholders  of  the  closed  banks.  - 
In  connection  with  the  general  statistics  relating  to  national- bank 
failures  there  appears  in  the  appendix  to  the  annual  report  of  the 
Comptroller  of  the  Currency  a table  in  which  is  summarized,  by  States 
and  geographical  divisions,  data  relating  to  trusts  the  affairs  of  which 
have  been  finally  closed. 

^ The  table  shows  that  the  affairs  of  lY  national  banks  which  failed  in 

' the  New  England.  States  were  settled  with  an  average  loss  to  creditors 

of  only  6.89  per  cent.  The  liabilities,  represented  by  claims  proved, 
offsets  allowed,  and  loans  paid,  aggregate  123,956,626. 

The  results  of  the  liquidation  of  the  affairs  of  61  insolvent  national 
banks  which  were  located  in  the  States  of  New  York,  New  Jersey, 
Pennsylvania,  and  the  District  of  Columbia  evidence  the  settlement 
of  claims  aggregating  137,225,748,  with  an  average  loss  of  24.07  per 
cent. 
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The  settlement  of  receiverships  terminated  in  the  Southern  States, 
numbering  61,  was  effected  by  payment  to  creditors  on  claims,  etc., 
aggregating  $19,505,630,  of  an  average  67.62  per  cent,  the  loss  being 
32.38  per  cent. 

The  returns  relative  to  banks  closed  in  the  Middle  States — namely, 
Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  lowa^  and 
Missouri — include  73  eases,  the  liabilities  of  the  banks  aggregating 
$28,027,358,  which  were  settled  with  an  average  loss  of  15.85  per  cent. 

Banks  to  the  number  of  85,  which  failed  in  the  Dakotas,  Nebraska, 
Kansas,  Minnesota,  W yoming,  Colorado,  New  Mexico,  and  Oklahoma, 
have  been  finally  liquidated,  creditors  receiving  an  average  of  72.47 
per  cent  on  claims  aggregating  $18,814,047,  the  average  loss  being 
27.53  per  cent. 

The  table  in  question  includes  33  insolvent  banks  which  were  liqui- 
dated in  the  Pacific  States,  viz,  Washington,  Oregon,  Galifoi-nia,  Idaho, 
Utah,  and  Nevada.  The  liabilities  of  these  trusts  aggregate  $8,526,102, 
and  were  settled  with  an  average  loss  of  30.85  per  cent. 

Including  with  claims  proved  the  amount  of  offsets  allowed  and  set- 
tled and  loans  paid,  aggregating  $136,055,511,  of  the  330  trusts  finall}^ 
liquidated,  creditors  sustained  an  average  loss  thereon  of  21.45  per  cent. 

Classifying  these  closed  trusts  according  to  capital  stock — those  with 
capital  of  less  than  $100,000,  with  $100,000  and  less  than  $200,000,  and 
those  with  $200,000  and  over — it  is  shown  that  banks  in  the  first  class 
paid  dividends  on  claims  proved  at  the  average  rate  of  63  per  cent,  and 
that  the  assessment  on  stockholdings  produced  but  36  per  cent  of  the 
amount  of  the  assessment.  The  banks  of  the  second  class  paid  67  per 
cent  on  dividends  and  41  per  cent  on  stock  assessments,  whereas  banks 
with  capital  of  $200,000  and  ov.er  paid  creditors  74  per  cent  on  their 
claims,  and  the  stockholders  paid  51  per  cent  on  the  stock  assessment. 
These  figures  evidence  the  fact  that  the  larger  the  bank’s  capital  tlie 
larger  the  percentage  realized  from  assets  and  from  assessments  on 
stockholders  in  case  of  insolvency. 

The  capital  of  each  class  of  banks,  together  with  the  amount  of 
claims  proved,  dividends  paid,  assessment  and  collection  from  share- 
holders, and  percentage  of  dividends,  assessment,  collection  from 
assessment,  and  of  amount  collected  to  the  aggregate  capital,  are 
shown  in  the  accompanying  table: 


Dividends  paid. 

Assessment  on 
shareholders. 

Collected  on  assess- 
1 ment. 

Class. 

No. 

Aggre- 

gate 

capital. 

Claims 

proved. 

Per  cent  of 
claims. 

Amount. 

Per 

cent 

Of 

capi- 

tal. 

Per 
cent 
of  as- 
1 sess- 
ment. 

Per 

cent 

of 

total 

capi- 

tal. 

Capital  less  than 

$100,000  

138 

$7,329,000 

$10, 464,704 

$6,610,693 

631 

$4,098,250 

56 

81, 524, 591 

37 

.20.8 

$100,000,  less  than  , 

$200,000  

102 

11,205, 620 

17,486,09l! 

11,691,142 

67i 

6,325, 720 

56 

2, 612, 042 

41 

23.3 

$200,000  and  over. . . 

90 

33, 261, 300 

73,774,075; 

54,240,307 

74 

20,402,050 

61 

10, 332, 942 

51| 

31.0 
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456  REPORT  ON  THE  FINANCES. 

EXPIRATION  AND  EXTENSION  OF  CORPORATE  EXISTENCE  OF  NATIONAL- 
BANKING ASSOCIATIONS. 

The  act  of  February  25,  1863,  provided  in  part  that  every  associa- 
tion formed  under  the  provisions  of  that  act  should  have  succession 
for  the  period  limited  by  the  articles  of  association,  not,  however, 
exceeding-  twenty  years  from  the  date  of  the  passage  of  that  act. 
When  the  national  banking  law  was  reenacted  in  the  following  }’^ear — 
June  3,  1864 — the  period  of  existence  was  definitely  fixed  at  twenty 
years  from  the  date  of  execution  of  the  organization  certificate. 

Under  date  of  July  12,  1882,  in  anticioation  of  the  expiration  of 
the  corporate  existence  of  national-banking  associations,  Congress  pro- 
vided for  extension  of  charters  for  an  additional  period  of  twenty 
years.  The  act  in  effect  permits  the  amendment  of  articles  of  associ- 
ation with  respect  to  period  of  existence  by  the  written  consent  of 
shareholders  representing  not  less  than  two-thirds  of  the  stock  to  be 
secured  at  any  time  within  two  years  prior  to  the  expiration  of  the 
charter  of  an  association.  The  action  of  the  Comptroller  in  consider- 
ing an  application  for  an  extension  is  based  on  the  general  condition  of 
a bank  as  shown  from  report  of  special  examination  required  b}”^  law 
and  made  within  a short  time  previous  to  expiration  of  charter. 

Under  the  provisions  of  the  act  of  July  12,  1882,  and  up  to  October 
31,  1903,  the  corporate  existence  of  2,140  associations,  with  capital  of 
$479,516,365,  have  been  extended.  The  number  of  extensions  under 
this  act  during  the  year  ended  October  31,  1903,  was  164. 

As  the  charters  of  associations  which  were  extended  under  the  act 
of  July  12,  1882,  reached  the  termination  of  their  second  corporate, 
existence  in  1902,  provision  was  made  by  Congress  in  the  act  approved 
April  12,  1902,  for  reextension  of  charters  of  banks  of  that  character, 
and  during  the  year  ended  October  31, 1903,  the  charters  of  228  associa- 
tions were  extended,  and  from  the  date  of  passage  of  the  act  to  the 
close  of  the  current  report  year  there  were  268  extensions,  the  capital 
of  the  banks  being  $68,066,300. 

During  the  year  ending  October  31,  1904,  the  corporate  existence 
of  121  associations,  with  aggregate  capital  of  $13,840,000,  will  expire 
for  the  first  time,  and  may  be  extended  under  the  provisions  of  the 
act  of  July  12,  1882.  During  the  same  period  60  associations,  with 
capital  of  $22,595,000,  will  reach  the  termination  of  their  second  period 
of  corporate  existence,  extensions  of  which  may  be  effected  under  the 
provisions  of  the  act  of  April  12, 1902.  Lists  of  both  classes  of  banks, 
showing  dates  of  expiration,  will  be  found  in  Tables  15  and  16,  respec- 
tively, of  the  appendix  to  the  annual  report  of  the  Comptroller  of  the 
Currency. 

CHANGES  IN  CAPITAL  AND  CIRCULATION  WITH  THE  AMOUNT  AND  MARKET 

PRICE  OF  BONDS. 

The  number  and  authorized  capital  of  national  banks  steadily 
increased  during  the  year  from  4,679  and  $713,435,695,  respectively, 
on  October  31,  1902,  to  5,147  and  $766,367,095,  respectively,  on  Octo- 
ber 31, 1903,  the  increase  in  number  of  banks  being  468  and  in  capital 
stock  $52,931,400.  At  the  beginning  of  the  report  year  bonds  to  the 
amount  of  $338,452,670  were  on  deposit  with  the  Treasurer  as  security 
for  circulation,  on  which  notes  were  issued  to  the  amount  of  $335,783, 189. 
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On  December  31,  1902,  bond  deposits  and  circulation  had  increased  to 
$344,252,120  and  $342,127,844,  respectively,  but  by  March  31  the 
bonds  had  decreased  to  $342,160,770  and  the  circulation  to  $338,349,814. 
Refunding  operations  were  resumed  in  April,  and  the  bond  deposit 
increased  $10,535,3.50  during  that  month.  In  May  the  increase  was 
$15,131,800;  in  June,  $7,519,350;  in  July,  $4,825,760,  and  in  August 
$1,313,400.  There  was  a slight  decrease  ($1,600),  however,  in  Sep- 
tember, but  an  increase  of  $1,242,000  in  October,  following  the  resump- 
tion of  the  refunding  operations  which  began  on  September  24. 

At  the  close  of  the  year  ended  October  31,  1902,  of  bonds  on  deposit 
as  security  for  circulation  95  per  cent  was  in  2 per  cent- consols  of  1930, 
and  at  the  dose  of  the  year  ended  October  31,  1903,  over  98  per  cent 
of  the  total  amount  was  of  that  class. 

In  the  subjoined  table  relating  to  number  and  capital,  bonds,  and 
circulation,  is  incorporated  the  average  monthly  price  of  2 per  cent 
consols  during  the  year.  The  highest  average  monthly  market  price 
of  2 per  cent  consols  ruled  in  October,  1902,  namely  110.0185.  At 
the  close  of  the  calendar  year  the  price  was  106.6971;  increased  in 
January,  1903,  to  109.2308,  and  thereafter  steadily  declined  to  106.1875 
on  May  31.  The  price  did  not  exceed  106  and  a fraction  until  Sep- 
tember, when  it  advanced  to  109.1719,  but  again  declined  in  October 
to  107.2685. 

National  bank  circulation  covered  by  bonds  and  by  lawful  money 
increased  from  $380,476,334  on  October  31,  1902,  to  $419,610,683  on 
October  31,  1903.  On  an  average  about  one-tenth  of  the  total  circu- 
lation outstanding  is  represented  by  notes  of  banks  reducing  their  cir- 
culation, associations  in  voluntary  liquidation,  and  those  in  charge  of 
receivers  and  which  are  covered  by  deposits  of  lawful  money. 

The  table  referred  to  follows: 


Average 
monthly 
market 
price  of  2 
per  cent 
consols 
of  1930. 

Circulation  secured  by — 

Date. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

Bonds. 

Lawful 

money. 

Total  cir- 
culation 
outstand- 
ing. 

1902. 

October  31 

■ 4,679 

$713, 435, 695 

$338,452,670 

110.0185 

$335, 783, 189 

$44, 693, 145 

$380,476,334 

November  30 . . 

4, 708 

719, 300, 695 

343,018,020 

109.3179 

341,100,411 

43, 754, 103 

384, 854, 514 

December  31... 

4, 758 

723, 416, 695 

. 344,252,120 

108. 6971 

342, 127, 844 

42, 801, 940 

384, 929,  784 

• 1903. 

January  31 

4, 784 

726, 271, 695 

342, 903,520 

109. 2308 

340, 587, 939 

43, 385, 607 

383,973,546 

February  28. . . . 

4, 815 

736, 001, 695 

342, 164,670 

108.4405 

338,660,361 

44,138,484 

382, 798, 845 

March  31 

4,869 

739, 178, 695 

342, 160, 770 
352,696,120 

107.8894 

338.349, 814 

44, 169,  444 

382, 519, 258 

April  30 

4,914 
4, 953 

743,106,695 

106.4973 

347, 564,355 

43, 587, 373 

391,151,728 

May  31. 

748. 531.695 

754. 776.695 

367,827,920 

106. 1876 

363,586,987 

42,856,218 

406, 443;  205 

June  30 

5, 005 

375,347,270 

106. 5216 

372,295,408 

41,375,242 

413,670, 650 

July  31 

5, 044 
5, 070 

758,137,095 

380, 173,030 

106.7764 

377,606,826 

39, 739, 661 

417,346,487 

August  31 

759,277,095 

381,486,430 

106.8654 

380,076,322 

38, 511, 653 

418, 587, 975 

September  30.. 

5,096 

761,417,095 

381,484,830 

109, 1719 

379,515,824 

40,910,711 

420,426,535 

October  31 

6, 147 

766,367,095 

382,726,830 

107.2685 

380, 650, 821 

38, 959, 862 

419, 610, 683 
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PERCENTAGE  OP  CIRCULATION  TO  CAPITAL. 


The  capital,  circulation  outstanding, . and  relation  of  the  latter  to' 
capital  and  to  maximum  amount  of  circulation  issuable,  respectively, 
as  indicated,  are  shown  in  the  following  table: 


Year. 

Capital." 

Circulation.  | 

Amount' 

Pcrcent.5 

1863  

MUUom. 

$7.2 

86.8 

Mixtions. . 

1864  

SM.8 

67.74 

1865  

393  2 

204.6 

52.03 

1866 

415.5 

293.1 

70.54 

1867  

■420.1 

299.1 

71.19 

1868 

420.6 

300.1 

71.35 

1869 

426.4 

299.7 

70.29 

1870  

430.4 

301.9 

70. 14 

1871 > 

458. 3- 

324.5 

70.80 

1872  .. 

479.6 

341.0 

71.10 

1873 

491.1 

348.3 

70.92 

1874  

493.8 

348.8 

70.63 

1876 

511.6 

343.2 

67.08 

1876 

502.8 

'319.9 

63.62 

1877  

486.7 

315.9 

64.90 

1878 

473.9 

319.6 

67.44 

1879 

462.4 

335.1 

72.47 

1880 

, 466.6 

342.0 

73.30 

1881 

466. 3 

358.9 

76.96 

1882  

1 491. 6 

361.0 

81.60 

1883  

1 516. 6 

1 

350.8 

75.48 

Year. 

Capital.a 

Circulation. 

Amount. 

Percent.6 

1884 

Millions. 

$532.6 

Millions. 
$332. 5 

69.37 

1885 

532.9 

314. 9 

65. 66 

1886 

552.8 

301.0 

60.50 

1887 

583.2 

271.7 

51.77 

1888 

696.8 

239.0 

44.49 

1889 

620.2 

201.7 

36.14 

1890 

659.8 

179.4 

30. 21 

1891 

684.8 

172.0 

27.91 

1892 

693.9 

172.0 

27. 54 

1893 

696.0 

208.7 

33.31 

1894 

672.7 

207.1 

34.20 

1895 

664.1 

213.5 

35.72 

1896 : 

668.3 

234.4 

39. 66 

1897 

638.0 

230.0 

40.06 

1898 

624.6 

. 239.5 

42. 61 

1899 

608.5 

243.0 

44.37 

1900 

632.5 

331.6 

52.42 

1901 

663.2 

359.8 

54.25 

1902 

713.4 

380.5 

53.32 

1903 

766.3 

419.6 

54. 75 

a Paid-in  capital  stock  October  1,  1863,  to  1874;  authorized  capital  October  31,  1875,  to  1903. 

& Percentage  of  circulation  to  capital  stock  1863  to  1881;  to  90  per  cent  of  capital  1882  to  1899,  and 
to  capital  ,1900  to  1903. 


DISTRIBUTION  OF  NATIONAL  BANK  CIRCULATION  IN  RESERVE  CITIES, 
STATES,  TERRITORIES,  AND  GEOGRAPHICAL  DIVISIONS  IN  RELATION  TO 
CAPITAL  STOCK. 

The  reports  of  condition,  made  to  this  office  by  national-banking 
associations  in  conformity  with  periodical  calls,  show  in  general  the 
amount  of  national-bank  notes' in  circulation  in  the  principal  political 
subdivisions  of  the  country,  but  do  not  contain  the  information  essen- 
tial to  a knowledge  of  the  extent  to  which  circulating  notes  are  issued 
by  banks  of  various  classes  in  propoi'tion  to  capital.  F rom  the  records 
of  this  office  on  July  18,  1903,  a table  has  been  compiled  showing  the 
number  and  capital  of  national  banks  issuing  circulating  notes  to  the 
maximum — that  is,  the  paid-in  capital  stock — to  the  extent  of  76  per 
cent  and  less  than  100  per  cent  of  capital;  50  per  cent  and  less  than 

75  per  cent;  25  per  cent  and  less  than  50  per  cent,  and  less  than  25 
per  cent.  The  number  of  associations  in  existence  on  that  date  is 
shown  to  have  been  5,020,  with  capital  of  $755,764,165  and  cir- 
culation $378,014,135.  Banks  to  the  number  of  1,492,  with  capital  of 
$177,850,850,  had  outstanding  the  maximum  amount  of  notes — that  is, 
an  equivalent  of  capital  paid  in — 245  banks  with  capital  of  $66,681,810, 
circulation  to  the  amount  of  $55,487,710,  the  issues  in  each  case  being 

76  per  cent- or  more,  but  less  than  100  per  cent,  of  the  maximum 
issuable;  715  banks,  with  capital  of  $110,473,400,  were  of  the  class 
issuing  notes  to  the  extent  of  50  per  cent  or  more,  but  less  than  76  per 
cent  of  their  capital,  the  issues  amounting  to  $62,190,000.  Associations 
to  the  greatest  number  and  with  the  largest  amount  of  capital  stock  are 
in  the  class  issuing  notes  to  the  extent  of  25  per  cent  and  over,  but  less 

than  50  per  cent  of  their  capital.  Banks  of  this  class  numbered  2,335, 
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with  capital  of  $199,491,045,  and  circulation  of  $58,066,475.  There 
were  243  associations,  with  capital  of  $201,267,060,  whose  issues  aggre- 
gated $24,419,100,  in  each  instance  the  issues  amounting  to  less  than 
25  per  cent  of  the  paid-in  capital  stock.  Included  in  this  latter  class 
are  8 banks,  with  capital  of  $5,110,000,  which  have  no  circulating  notes 
outstanding. 

The  outstanding  circulation,  of  the  national  banks  located  in  the  city 
of  New  York  was  $45,296,500,  and  their  capital  stock  $100,200,000. 
The  Chicago  banks,  with  capital  of  $25,600,000,  issued  notes  to  the 
amount  of  $3,736,000,  and  St.  Louis  banks  issued  circulation  to  the 
amount  of  $11,345,640  on  capital  stock  of  $15,600,000.  The  aggre- 
gate capital  and  circulation  of  the  banks  in  the  three  central  reserve 
cities  was  $141,400,000  and  $60,378,140,  respectively.  The  capital  of 
the  banks  in  the  other  reserve  cities  aggregated  $178,180,260,  and  their 
circulation  $74,756,700.  The  banks  located  elsewhere  than  in  reserve 
cities  issue  a larger  proportion  of  circulation  to  capital  stock  than  the; 
other  associations.  The  capital  of  the  4,676  country  banks  was 
$436,183,905,  and  their  circulation  $242,879,295,  or  about  55  per  cent 
of'  the  maximum,  as  against  42  per  cent  by  the  reserve  city  banks. 
Only  73  of  the  354  reserve  city  banks  have  issued  circulation  to  the 
maximum,  whereas  1,419  of  the  4,676  country  banks  are  in  that  class. 

The  table  referred  to,  and  in  which  has  been  incorporated  the  popu- 
lation of  each  city.  State,  and  geographical  division,  as  shown  by  the 
census  of  1900,  follows: 

Number,  Capital,  . and  Circulation  op  National  Banks  in  Existence  on  July 
18,  1903,  Classified  to  Show  the  Number  and  Capital  op  Associations  Issu- 
ing Circulation:  (1)  To  the  Maximum,  Par  op  Paid-in  Capital;  (2)  75  Per 
Cent  and  Less  Than  100  Pee  Cent;  (3)  50  Pee  Cent  and  Less  Than  75  Pee 
Cent;  (4)  25  Pee  Cent  and  Less  Than  50  Per  Cent,  and  (5)  Less  Than  25 
Pee  Cent. 


Banks  in — 

Popula- 

tion. 

Number 
of  banks. 

1 Total  capi- 
1 tal. 

Total  cir- 
' eolation. 

Class  1. 

Num- 

ber. 

Capital. 

Citcula- 
- tion. 

CENTRAL  RESERVE  CITIES. 

lOH 

New  York  City 

2,270,620 

43 

8100,200,000 

845,296,600 

7 

*17,400,000 

817,400, 000 

1,698,675 

12 

25, 600, 000 

3, 736,000 

St.  Louis 

575,238 

7 

15;600;000 

11;  345; 640 

1 

1,  poo,  000 

1, 000, 000 

Total 

: 4,644,433 

62 

141,400,000 

60,378, 140 

8 

18,400, 000 

18,400,000 

OTHER  RESERVE  CITIES. 

Boston.' 

560,892 

33 

33,100,000 

7,242,700 

3 ' 

650,000 

650, 000 

Albany 

94, 151 

4 

1,250,000 

750,000 

1 : 

250. 000 

250,000 

1, 166, 582 

5 

J, 352, 000 

642, 000 

Philadelphia 

i; 293, 697 

34 

21,905,000 

11,894, 500 

8 ' 

3, 175,000 

3, 175,000 

Pittsburg 

321,616 

35 

21,550,000 

9,035,000 

6 : 

2, 300, 000 

2, 300,000 

Baltimore 

508, 957 

19 

12,403,260 

3,740,000 

2 

1, 300, 000 

1,300,000 

Washington 

278, 718 

11 

3,525,000 

1,219,000 

3 

750,000 

■ 750,000 

54, 244 

2 

750,000 

300,000 

New  Orleans 

287,104 

6 

2,400,000 

1, 500, 000 

4 

1,400,000 

• 1,400,000 

Louisville 

204, 731 

8 

4,645,000 

2, 900,000 

3 

950, 000 

.950,000 

Dallas 

42,638 

4 

1,050,000 

587, 500 

1 

200, 000 

200,000 

Houston 

44,633 

6 

1,450,000 

580,000 

1 

200, 000 

200, 000 

Cincinnati 

325,902 

13 

10,200,000 

5,022,000 

3 

2,700, 000 

2, 700, 000 

Cleveland 

381,768 

14 

.12,400,000 

4,300,000 

3 

1,250, 000 

1,250,000 

125, 560 

6 

2,400,000 

910, 000 

169’,  164 

7 

4, 300,000 

755, 000 

285i  704 

5 

4;  100;  000 

1,250; 000 

Milwaukee 

285; 315 

6 

4;  550;  000 

1',  662;  000 

1 

300, 000 

300,000 

Des  Moines 

62, 139 

4 

800,000 

450, 000 

2 , 

300, 000  : 

300, 000 

163, 065 

6 

4, 000, 000 

846,000 

Minneapolis ;... 

202;  718 

6 

4,450,000 

1,400,000 

1 

250, 000 

250,000 

Kansas  City,  Kans 

51, 418 

2 

1,200,000 

900,000 

1 

200,000 

200,000 

Digitiz*F^WQt»tSS<R 

163, 752 

6 

2,660,000 

2,241,000 

2 

1,250,000 

1,250,000 

http://fraser.stlouisfed.org/ 
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Number,  Capital,  and  Circulation  op  National  Banks  in  Existence  on  July 
18,  1903,  Classified  to  Show  the  Number  and  Capital  of  Associations  Issu- 
ing Circulation,  etc. — Continued. 


Banks  in-- 

Popula- 

tion. 

Number 
of  banks. 

Total  capi- 
tal. 

Total  cir-‘ 
culation. 

Class  1. 

Num- 

ber. 

Capital. 

Circula- 

tion, 

OTHER  RESERVE  CITIES— 

continued. 

St.  Joseph 

102, 079 

3 

*550,000 

*505,000 

2 

*350,000 

*350,000 

40, 169 

3 

400,000 

260,000 

102',  555 

7 

3, 250;  000 

1,250, 000 

Denver 

133;  859 

5 

2,500,000 

2,250,000 

4 

2, 200, 000 

2,200,000 

Salt  Lake  City 

' 53, 531 

4 

1,100,000 

1,050,000 

3, 

1,000,000 

1, 000, 000 

San  Francisco 

342, 782 

7 

7,500, 000 

4,975,000 

2 

3,200,000 

3, 200,000 

Los  Angeles 

102, 479 

9 

4,000,000 

2, 590, 000 

3 

1,700,000 

1,700,000 

Portland,  Oreg 

90, 426 

3 

1,050,000 

1, 050, 000 

3 

1,050,000 

1,050,000 

Cedar  Rapids 

25,656 

3 

300, 000 

225, 000 

2 

200, 000 

200,000 

36,297 

3 

600,000 

225,000 

Wichita 

24;  671 

4 

500,000 

250, 000 

1 

100, 000 

100,000 

Total 

8, 129,872 

292 

178,180,260 

74,766,700 

66 

27,225, 000 

27, 225, 000 

Total  all  reserve  cities. 

12, 674, 305 

354 

319,580,260 

135,134,840 

73 

46, 625, 000 

45, 625, 000 

STATES,  ETC. 

Maine 

. 694,466 

86 

10,496, 000 

6, 817,850 

32 

3,675, 000 

3,675, 000 

New  Hampshire 

411,588 

56 

5,355, 000 

4, 548, 000 

40 

3, 695, 000 

3,695,000 

Vermont 

343,641 

48 

6,460,000 

4,687,500 

21 

3,060,000 

3,060,000 

Massachusetts 

2,244,454 

200 

38,137, 500 

18, 977, 000 

53 

7, 190, 000 

7,190,000 

Rhode  Island 

428,556 

35 

11, 305, 250 

4, 527, 000 

6 

1,920,000 

1,920,000 

...  ‘ Connecticut 

908i.420 

81 

20,082, 070 

10, 296, 450 

' 27 

5, 430,850 

5, 430,850 

Total  New  England 

States 

5, 031,125 

606 

91,835,820 

,48, 853,800 

179 

24,970,850 

24, 970, 850 

New  York 

3,737,541' 

311 

33,597,840 

21,936,450 

127 

13,344,500 

13,344,500 

New  Jersey 

1,883, 669 

129 

17,415, 000 

8,767,800 

42 

4, 830, 000 

4,830, 000 

Pennsylvania 

4,686,802 

539 

51,964,370 

30,878, 100 

210 

18, 910, 000 

18, 910, 000 

Delaware 

184, 735 

23 

2,218,975 

948, 500 

7 

455, 000 

455,000 

Maryland 

679,087 

68 

4,651,700 

3;  Oil, 500 

27 

1,950,000 

1,950,000 

1 

252, 000 

250, 000 

Total  Eastern  States.. 

11,171,834 

1,071 

110,099,885 

65,792, 350 

413 

39,489, 500 

39, 489, 500 

Virginia 

1, 854, 184 

83 

8,270,000 

'6, 040, 400 

28 

- 3,240,000 

3,240,000 

West  Virginia 

958,800 

66 

6,416,000 

S,  456, 450 

30- 

2,516, 000 

2, 516,000 

North  Carolina 

1,893,810 

42 

3,610,000 

2, 062, 260 

12 

1,025, 000 

1,025,000 

South  Caroliua 

1,340,316 

20 

2,798,000 

1, 688, 750 

5 

1,000,000 

1, 000, 000 

Georgia 

2, 162, 087 

46 

4,998.000 

3,008,950 

33 

1,700,000 

1, 700,000 

Florida... 

628,542 

22 

1,935,000 

1,011,250 

5 

550, 000 

650, 000 

Alabama 

1, 828, '697 

41 

4,275. 000 

2,631,100 

13 

1, 410, 000 

1,410, 000 

Mississippi 

1,551,270 

21 

2,260,000. 

1,311,250 

8 

800,000 

800,000 

Louisiana 

1,094,621 

2fi 

1,820,000 

992, 750 

6 

600, 000 

600, 000 

Texas  

2, 961,439 

356 

26,030,000 

9, 359, 260 

42 

2, 690, 000 

2, 690, 000 

Arkansas 

1, 311, 664 

14 

1.350,000 

435, 250 

2 

150, 000 

150, 000 

Kentucky •. 

1, 942, 443 

93 

9,010, 900 

6,035, 350 

41 

3, 925, 000 

3,925,000 

Tennessee 

2,020,616 

60 

7,345,000 

3, 811, 000 

17 

2, 210, 000 

2, 210,000 

Porto  Rico. .' 

953,243 

1 

100, 000 

100, 000 

1 

100,000 

100,000 

Total  Southern  States. 

22,401,532 

891 

79,217,900 

41, 844, 010 

223 

21,916,000 

21,916,000 

Ohio 

3,324,316 

293 

29, 115, 000 

17, 786, 595 

107 

9,794,000 

9, 794, 000 

“ Iiidia'na 

2,347,298 

151 

13,720,000 

7,830,900 

46 

4. 470, 000 

4,470, 000 

Illinois 

3,122,975 

290 

21,613, 000 

IS,  714,650 

111 

8,358,000 

8,858, 000 

Michigan 

2, 136,278 

83 

8,460,000 

5,607,360 

27 

8,820,000 

3,320,000 

Wisconsin 

1,758,071 

99 

$.100,000 

4, 255, 620 

22 

1,980,000 

1,980, 000 

Minnesota 

1,385,611 

168 

8,201,000 

3,578,000 

29 

1,225,000 

1,225,000 

Iowa 

2,133,417 

240 

14,700, 000 

8,689,650 

74 

4,870,000 

4,870,000 

Missouri-. 

2, 264, 696 

66 

4,220, 000 

2,776, 300 

28 

^885, 000 

1,885,000 

Total  Middle  States  . . 

18, 471, 661 

1,390 

108, 129, 000 

64, 238, 975 

444 

35,902,000 

35, 902, 000 

North  Dakota 

319,146 

70 

-2,745, 000 

1,080,700 

7 

350, 000 

350, 000 

South  Dakota 

401,570 

57 

2,270, 000 

992, 300 

10 

460, 000 

460, 000 

Nebraska 

923, 576 

124 

6,590,000 

3, 204, 160 

27 

1, 510, 000 

1,510, 000 

Kansas 

1,394,406 

138 

8,237,500 

4,973,200 

61 

3, 297,500 

3,297,500 

243,329 

23 

2, 480, 000 

974, 750 

Wyoming. 

.92;  531 

16 

'985;  000 

449; 500 

2 

i50,''6oo 

150, 000 

Colorado 

405,841 

50 

3,190,000 

1,812, OUO 

11 

975,000 

975,000 

New  Mexico 

195,310 

18 

1,136, 800 

706, 750 

5 

475,000 

475, 000 

Oklahoma 

398,331 

82 

2,900, 000 

1,263,300 

14 

525, 000 

525,000 

Indian  Territory 

Digitized  for  FRASER 
® .Total  Western  States . 

ittpV/fraser.stlouisfed.orq/ 

392, 060 

86 

3,925, 000 

1, 546, 550 

8 

435, 000 

436,000 

4,766, 100 

664 

34,459,300 

17,003,210 

135 

8,177,500 

8,177,500 

Federal  Reserve  Bank  of  St.  Louis 
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Number,  Capital,  and  Circulation  op  National  Banks  in  Existence  on  July 
18,  1903,  Classipie])  to  Show  the  Number  and  Capital  of  Associations  Issu- 
ing Circulation,  etc. — Continued. 


Bauks in — 

Popula- 

tion. 

Number 
of  banks. 

! Total  capi- 
tal. 

! 

Total  cir- 
culation. 

Class  1.  , 

Num- 

ber. 

Capital. 

Circula- 

tion. 

STATES,  ETC. — Continued; 
Washington 

518, 103 
323, 110 
1,039, 792 
161,772 
223, 218 
42, 335 
122,931 
63, 592 
154,001  ' 

35 

31 

45 

19 

9 

1 

11 

1 

2 

I 

' 83,475,000 

1.520.000 

4.705.000 

875.000 

605.000 
82,000 

605.000 
50,000 

525.000 

$1,631,300 

579. 500 
1,925, 000 
• 324,650 

292. 500 

20. 500 

304.500 

12.500 

56.500 

4 

3 

11 

2 

3 

$400, 000 

170.000 

750. 000 

100. 000 
160, 000 

100^ 

$400,000 

170.000 

750.000 

100.000 
! 150,000 

California 

2 

200, 000 

200, 000 

Total  Pacific  States... 

Total  States,  etc 

Total  United  States. . . 

2,648,854 

154 

12,442,000 

6,146, 950 

m 

1, 770, 000 

1, 770, 000 

64,491,106 

4,676 

436,183,905 

242,879,295 

1,419 

132,225,850 

132,225, 850 

77,165,411 

6,020 

755,764, 165 

378,014,136 

1,492 

177,850,850 

177,850,850 

Banks  in — 


Class  2. 


^er^'  I Capital.  | Circulation. 


Class  3. 


Num- 

ber. 


Capital. 


Circulation, 


CENTRAL  RESERVE  CITIES. 


New  York  City. 

Chicago 

St.  Louis 


$17, 900, 000 

*"i'uo6,‘666‘ 


814,829,000 


6,500,000 


$8,000,000 

. 500,000 

6, 000, 000 


$4,737,500 

250, 000 

3,250,000 


Total. 


24,900, 000 


21,329,000 


14, 500, 000 


8, 237, 500 


OTHER  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn 

Philadelphia....... 

Pittsburg 

Baltimore 

Savannah 

Louisville — 

Dallas 

Houston 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Kansas  City,  Kans . 
Kansas  City,  Mo  . . . 

St.  Joseph 

Lincoln 

Omaha 

Salt  Lake  City 

San  Francisco 

Los  Angeles 

Dubuque 

A^ichita 


3.700.000 

500. 000 

452.000 

950. 000 

800. 000 

500. 000 

250.000 

1.895.000 


2,621,950 

400.000 
• 400,000 

■ 810,000 

600. 000 

400.000 

200.000 

1,800,000 


300,000 


200,000 


10,230,000 

6. 500.000 

1. 900. 000 


6.667.000 

3. 500.000 

1.040.000 


500,000 

500.000 

600.000 

300,000 

1,000,000 

■ 500.000 


390.000 

450.000 

450.000 

230.000 

750.000 

462.000 


500. 000 

300. 000 

1, 200, 000 

3,050,000 


300.000 

200.000 

732,000 

1,300,000 


850,000 


700,000 


200, 000' 

200,000 


150.000 

150;000 


2,000,000 

800,000 


1,400,000 

640,000 


300.000 

500. 000 

450.000 

200. 000 

600, 000 

1,000, 000 

300. 000 

200. 000 

200, 000 

1,000,000 

100, 000 


175.000 

350.000 

250. 000 

100. 000 

328. 000 

700. 000 

211.000 

155. 000 

110.000 

600, 000 

50, 000 


200, 000 

200, 000 


100, 000 

100, 000 


Total 

Total  all  reserve  cities 

STATES,  ETC. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 


29 


16, 497, 000 


13,003,^ 


29, 230,000 


17, 168, OOC 


37 


41, 397,000 


34,332,950 


48 


43, 730, 000 


. 25,405,500 


450.000 

360.000 

900.000 
3,120,000 

420.000 
1,286,120 


342.000 

281.000 

738.000 
2,540,000 

360. 000 
1,159,500 


1.355. 000 

650. 000 

800. 000 

7. 190. 000 

1.350. 000 

2.593.000 


760,650 

377.000 

405.000 

4. 140.000 

720.000 

1. 490. 000 


To 

Digitized  for ' 


s8 

http://fraser.stlouisfed.org/ 
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6,536,120 


5,420,500 


86 


13, 938, 000 


7,892,650 
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Number,  Capital,  and  Circulation  of  National  Banks  in  Existence  on  July 
18,  1903,  Classified  to  Show  the  Number  and  Capital  of  Associations  Issu- 
ing Circulation,  etc. — Continued. 


Banks  in — j 

1 Class  2. 

Class  3. 

Num- 

ber. 

Capital. 

Circulation. 

Num- 

ber. 

Capital. 

Circulation. 

STATES,  ETC.— continued. 

754- 

504-^ 

New  York 

16 

$2,337,840 

$2,008,150 

57 

$5,991,400 

S3, 460, 600 

New  Jersey 

6 ! 

910,000 

780, 000 

22 

2,310,000  ! 

1,208,000 

Pennsylvania 

27 

2,700, 150 

2,205, 500 

76 

7,295,000 

4, 085,450 

Delaware 

1 

60,800 

60,000 

3 

165,000  ! 

112,000 

Maryland 

4 

400,000 

312,500  ' 

8 

500,000  ■ 

271,000 

1 

252,000 

250,000  1 

Total  Eastern  States . 

55 

6,660,790 

5,616,150  : 

166 

16,261,400  1 

9,137,050 

Virginia 

10 

1,800,000 

1,596,900  ! 

9 

1, 100, 000 

669, 250 

West  Virginia 

1 

125,000 

106, 250  I 

8 

575,000 

317, 250 

North  Carolina > 

2 

225,000 

195,000  i 

8 

750, 000 

446, 500 

5 

650, 000 

369, 500 

Georgia 

1 

100,000 

80, 000 

4 

900;000 

600;000 

4 

350, 000 

202, 500 

Alabama 

3 

450,000 

375, 000 

4 

260;  000 

140,000 

6 

585, 000 

305, 000 

Louisiana 

1 

100,000 

. 75, 000 

1 

looiooo  i 

50,000 

Texas 

5 

525,000 

410, 000 

31 

3,820, 000 

1. 681. 250 

Kentucky 

8 

892,900 

761, 850 

9 : 

950, 000 

516, 500 

Tennessee 

2 

110,000 

87, 500 

9 

1, 460, 000 

755,000 

Total  Southern  States. 

33 

4,327,900 

3,687,500 

98 

11,600,000 

6,902,760 

Ohio 

18 

2,715,000 

2,323, 000 

50 

4,954,000  j 

2,870,000 

ludiaha. 

7 

405,000 

360,000 

26 

2,205,000  1 

1, 278, 750 

Illinois '.... 

8 

1,035,000 

885,000 

50 

3,765,000  . 

2,028, 750 

Michigan 

5 

600,000 

406,060 

14 

2,000,000 

1, 143, 300 

Wisconsin .• 

7 

625,000 

529,250 

16 

1,200,000 

657,500 

Minnesota 

4 

155,000 

120, 000 

24 

1,445,000 

786,850 

Iowa 

9 

475,000 

378, 750 

45 

3,140,000 

1,708, 800 

Missouri 

2 

150,000 

112,  ^0 

10 

615,000 

345, 000 

Total  Middle  States. . 

60 

6,060,000 

5, 104,560 

236 

19,324,000 

10,818, 960 

North  Dakota 

2 

90,000 

75, 000 

4 

130,000 

71, 500 

South  Dakota 

1 

25,000 

20, 000 

2 

75,000 

40, 000 

Nebraska 

1 

50,000 

37,500 

20 

1,110,000 

595, 760 

Kansas 

5 

250,000 

195, 750 

15 

980, 000 

506, 260 

Montana 

2 

400,000 

305, 000 

3 

400,000 

242, 000 

Wyoming 

1 

100,000 

75,000 

2 

100, 000 

52,500 

Colorado : 

3 

300,000 

230,000 

7 

400,000 

212.500 

New  Mexico 

1 

50,000 

37,500 

2 

100, 000 

50,000 

Oklahoma 

1 

50,000 

37,500 

6 

175, 000 

90,100 

Indian  Territory 

2 

160,000 

130,000 

3 

250,000 

125,000 

Total  Western  States. 

13 

1,475,000 

1, 143, 250 

64 

3, 720, 000  1 

1, 985, 600 

Washington 

2 

150,000 

U2, 800 

9 

1,225,000 

647, 500 

Oregon 

1 

75,000 

70, 000 

2- 

75, 000 

37, 500 

600, 000 

312, 500 

Utah 

1 

100,000 

5o;ooo 

Total  Pacific  States. . . 

3 

225,000 

182,800  1 

19 

2,000,000 

1,047,500 

Total  States,  etc 

208 

25,234,810 

21,154,760  1 

667 

66, 743, 400 

36, 784, 600 

Total  United  States... 

245 

66,681,810 

55,487,710 

715 

1 110,473,400 

62,190,000 

Digitized  for  FRASER 
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Number,  Capital,  and  Circulation  op  National  Banks  in  Existence  on  July 
18,  1903,  Classified  to  Show  the  Number  and  Capital  op  Associations  Issu- 
ing Circulation,  etc. — Continued. 


Banks  in- 


Class  4. 


Num- 

ber. 


Capital.  Circulation. 


Class  5. 


Num- 

ber. 


Capital. 


Circulation. 


CENTRAL  RESERVE  CITIES. 


New  York  City. 

Chicago 

St.  Louis 


Total. 


OTHER  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn 

Philadelphia 

Pittsburg 

Baltimore 

Washington 

Savannah 

New  Orleans 

Louisville 

Dallas 

Houston 

Cincinnati 

Cleveland... 

Columbus 

Indianapolis .... 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City,  Mo. 

Omaha 

Denver 

San  Francisco. . . 

Los  Aimeles 

Cedar  Rapids  . . . 

Dubuque 

Wichita 


Total 

Total  all  reserve  cities 

STATES,  ETC. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 


Total  New  England 
States 


New  York 

New  Jersey ... 
Pennsylvania . 

Delaware 

Maryland 


$4,550,000 
4, 000, 000 
1,600,000 


^5+ 

$1,966,000 

1,000,000 

695,640 


$52, 350,000 

21, 100, 000 


10,150,000 


3,555,640 


73,450,000 


6, 200,000 

200, 000 

600,000 

2, 200, 000 

4. 900. 000 

1. 300. 000 

600, 000 


1,^5,750 

50,000 

175.000 
842,500 

1,585, 000 

390.000 

219.000 


350.000 

200.000 

1,850,000 

600,000 

800,000 

200,000 

200,000 


87,500 

50,000 

500.000 

150.000 

285.000 

50.000 

60.000 


22, 250, 000 

300, 000 

300. 000 

5.350. 000 

7.050.000 
7,403,260 

2.175.000 

600.000 

1, 000, 000 

1, 800,000. 


1.400.000 

3.200.000 

250. 000 

900.000 


418.000 

1,110,000 

80,000 

350.000 


760. 000 

3. 950.000 

7.000. 000 

1. 000.  000 

3.500. 000 

2.400. 000 

3. 300. 000 

300. 000 

2,000, 000 

1,000,000 


300.000 

500.000 

100.000 

400.000 

200.000 


75.000 

150.000 

25.000 

125.000 

50.000 


1, 160, 000 

300, 000 

2, 000, 000 

1, 000, 000 


61 


^7,450,000 


8,782,750 


96 


77,778, 260 


37,600,000 


12,338,390 


151, 228, 260 


2. 716. 000 
650,000 

1.400.000 
12,797,500 

3, 340,250 
4, 922, 100 


769,200 

195,000 

434,500 

3.910.000 

1.077.000 
1,392,600 


2,300,000 


300, 000 

7. 840. 000 

4. 275. 000 

5. 850. 000 


25,825,850 


■ 7,778,200 


43 


20, 565,000 


104 

53 

212 

10 

28 


9,650,300 
4,765,000 
17,769,220 
828,175 
1, 741, 700 


2,809, 700 
1,374,800 
4,968,650 
221,500 
478,000 


2,273,800 

4.600.000 

6.300. 000 
710, 000 

60,000 


Total  Eastern  States. . 


34,744,395 


L852, 650 


12, 943, 800 


Virginia 

West  Virginia.. 
North  Carolina 
South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Digitized  states.]  515 

http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


36 

26. 

18 

9 

26 

12 

21 

6 

■18 

270 

11 

33 

30 


1.730.000 

1.700.000 

1.085.000 

M8,000 

1.798.000 

735.000 

2. 155. 000 

625. 000 

1.020.000 

16,395,000 

900.000 

2. 663.000 

2.315.000 


484.250 
466,950 

296.750 

169.250 
628,tfe0 

186.250 
706, 100 

156.250 

267.750 
4,228,010 

235.250 
732, 000 
668,500 


33,769,000 


9,216,260 


400. 000 

500.000 

525.000 

500. 000 

500.000 

300. 000 


250,000 


2,600, 000 

300.000 

580. 000 
1,250, 000 


22 


7, 705, 000 


-25  ^6. 
$6,370,000 
2,486,000 


8, 856, 000 


1.795.000 

50.000 

67. 000 

400. 000 

1.050.000 

610.000 

250.000 

100.000 

100, 000 

150,000 


130.000 

700. 000 

1,150,000 

175.000 

300,00.0 

100.000 

650.000 

60,000 

100.000 

60,000 


150.000 

60,000 

300.000 

100. 000 


8,577,000 


17,433,000 


271,000 


50,000 
1, 197,000 
450,000 
823,600 


2,791, 600 


313.500 
675,000. 

708.500 

100, 000 


1,697,000 


50. 000 

60.000 

100,000 

50,000 
100, 000 
72, 600 


50,000 


400.000 
50,000 

100.000 
100,000 


1, 122, 500 
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Number,  Capital,  and  Circulation  op  National  Banks  in  Existence  on  July 
18,  1903,  Classified,  to  Show  the  Number  and  Capital  op  Associations  Issu- 
ing Circulation,  etc. — Continued. 


Class  4. 

Class  5. 

Banks  in— 

Num- 

ber. 

Capital. 

Circulation. 

Num- 

ber. 

Capital. 

Circulation. 

STATES,  ETC. — Continued. 
Ohio 

-li2 

$8,852,000 

$2,484, 595 

6 

S2, 800, 000 

o 

o 

o 

Indiana 

68 

5,390,000 

1,582,150 

4 

1,250,000 

200, 000 

.Illinois. 

119 

7,930,000 

2,332, 900 

2 

525,000 

110, 000 

Michigan 

37 

2.640.000 

3.445.000 

738, 000 

Wisconsin. i 

51 

938, 870 

3 

850, 000 

150,000 

Minnesota 

108 

4,126,000 

1, 196, 150 

3 

1, 250, 000 

250,000 

Iowa.. 

112 

6,215,000 

1,782,000 

Missouri 

26 

1,570,000 

433,800 

Total  Middle  States.. 

633 

40, 168,000 

11,388,465 

18 

6,675, 000 

1, 025,000 

North  Dakota 

57 

2.175,000 

584, 200 

South  Dakota 

44 

1,710,000 

472, 300 

Nebraska 

75 

3,620,000 

1,010,910 

1 

300,000 

50,000 

Kansas 

66 

3,410,000 

923,700 

1 

300,  OOO 

.50,000 

Montana 

18 

1,680,000 

427, 750 

Wyoming 

11 

635,000 

172,000 

Colorado 

29 

1,515,000 

394, 500 

New  Mexico 

10 

611,800 

144, 250 

Oklahoma 

61 

2,150,000 

610,700 

Indian  Territory 

73 

3,080,000 

856, 550 

Total  Western  States. 

444 

20,486,800 

5,696, 860 

2 

600,000 

■ 100,000 

Washington 

19 

1,450,000 

421, 000 

1 

260, 000 

50,000 

Oregon 

25 

1,200,000 

302, 000 

California 

. 25 

2,555,000 

712, 500 

2 

800, 000 

150,000 

Idaho 

17 

775,000 

224, 650 

Utah ■... 

5 

355,000 

92, 500 

Nevada  

1 

82,000 

20, 500 

Arizona 

9 

405,000 

104, 600 

Alaska 

1 

50,000 

12,500 

Hawaii  

1 

25,000 

6, 600 

1 

500,000 

50,000 

Total  Pacific  States . . 

103 

6,897,000 

1, 896, 650 

4 

1,550,000 

250,000 

Total  States,  etc 

2,263 

161,891,045 

45,728,085 

119 

50,038,800 

6, 986, 100 

Total  United  States . , 

2,335 

199,491,046 

58,066, 475 

243 

201, 267, 060 

24, 419, 100 

NATIONAL-BANK  NOTES  PRESENTED  FOR  REDEMPTION. 

There  is  submitted  in  the  table  following  a statement  of  the  average 
amount  of  national-bank  circulation  outstanding  in  the  fiscal  years  1901, 
1902,  and  1903,  together  with  the  amount  presented  for  redemption  at 
the  Treasury  Department,  showing,  separately,  notes  fit  for  circula- 
tion which  were  redeemed  and  returned  to  the  issuing  banks,  notes 
redeemed  and  destroyed  for  reissues,  and  the  amount  redeemed  and 
destroyed  without  reissue. 

The  average  amount  of  circulation  in  the  year  1901  was  $336,200,000. 
During  that  year  notes  to  the  amount  of  $147,400,000,  or  43.8  per  cent 
of  the  total  issues,  were  presented  for  redemption.  Under  the  provi- 
sions of  section  3 of  the  act  of  June  20,  1874,  when  notes  in  good  con- 
dition are  redeemed  by  the  Treasurer  and  the  latter  has  been  reimbursed, 
they  are  forwarded  to  the  respective  associations  by  which  they  were 
issued.  Notc,^  of  this  character  to  the  amount  of  $57,600,000  were 
received  by  the  Treasurer,  representing  39.1  per  cent  of  the  total 
amount  presented  and  17.1  per  cent  of  the  total  issues.  Notes  unfit 
for  circulation  were  received,  redeemed,  and  destroyed,  for  which  new 
notes  were  issued  to  the  amount  of  $71,400,000,  which  is  48.4  per  cent 
Digitized  forOfi^tJseitotal  amount  presented  and  21.2  per  cent  of  the  total  issues. 
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The  redemptions  without  reissue  aggregated  $18,600,000,  or  12.6  per 
cent  of  the  amount  presented  and  5.6  per  cent  of  the  total  issues. 

In  1902  notes  were  presented  for  redemption  to  the  amount  of 
$171,800,000,  or  48  per  cent  of  the  aggregate  issues,  namely, 
$357,900,000,  of  which  33.3  per  cent,  or  $57,300,000,  being  in  good 
condition,  were  redeemed  and  returned  to  the  banks  of  issue.  The 
redemptions  and  destructions  for  reissue  amounted  to  $89,600,000, 
or  52.1  per  cent  of  the  amount  presented  and  25  per  cent  of  the  total 
issues.  The  redemptions  during  the  year  for  which  there  were  no 
reissues  aggregated  $20,000,000,  which  was  11.6  per  cent  of  the 
amount  presented  and  5.6  per  cent  of  the  total  issues. 

The  average  amount  of  notes  in  circulation  during  the  fiscal  year 
1903  was  $378,400,000,  and  of  the  amount  there  was  presented  for 
redemption  $196,400,000,  or  51.9  per  cent.  Notes  returned  to  the  bank 
as  fit  for  circulation  amounted  to  $62,500,000,  or  31.8  per  cent  of  the 
amount  presented  for  redemption  and  16,5  per  cent  of  the  total  issues. 
The  redemptions  and  destructions  of  unfit  notes  for  reissue  aggregated 
$104,600,000,  53.2  per  cent  of  the  amount  presented  and  27.6  per  cent 
of  the  total  issues.  The  percentage  of  notes  redeemed  and  destroyed 
without  reissue  was  6.9,  the  amount  being  $26,200,000. 

An  examination  of  this  table  is  interesting  in  connection  with  calcu- 
lations made  by  the  Government  actuary  in  1886  and  by  this  Bureau 
in  1898  of  the  life  of  national -bank  notes.  In  1886  the  average  life  of 
notes  of  all  denominations  was  calculated  to  be  4.9  years  and  in  1898 
4.4  years.  Confining  the  comparison  to  redemptions  for  reissue,  it  is 
shown  that  a trifle  in  excess  of  one-fifth  of  the  issues  of  active  banks 
were  received  for  redemption,  destruction,  and  reissue  in  1901;  in 
1902,  one-fourth,  and  in  1903,  a trifle  in  excess  of  one-fourth,  namely, 
27.6  per  cent.  In  other  words,  the  life  of  notes  of  this  character  in 
1901  was  4.7  years;  in  1902,  4 years,  and  in  1903,  3.6  years,  or  an 
average  for  the  3 years  of  4.1  years. 

The  table  in  question  follows: 

National  Bank  Circulation  Outstanding  Secured  by  Bonds  and  , by  Lawful 
Money;  Amount  Presented  at  the  Treasury  Department  for  Redemption; 
' Redeemed  and  Returned  to  Banks  op  Issue;  Redeemed  and  Destroyed  for 
Reissue,  and  Amount  Redeemed  and  Destroyed  Without  Issue;  Together  with 
THE  Percentage  of  Amounts  Presented  for  Redemption  to  Total  Issues  and  Per- 
centages of  Amounts  Disposed  of  to  Total  Amount  Presented  for  Redemption. 


[In  millioDS  of  dollars.] 


Average 
amount 
' out- 
standing. 

Presented  for  re- 
demption. 

Returned  to  banks  of  issue. 

Year  ended  June  30— 

Amount. 

Per  cent. 

Amount. 

Per  cent 
of,  pre- 
sented. 

Per  cent 
of  issues. 

1901 

$336. 2 

$147. 4 

1 

43.8  1 

$57.6 

57.3 

39.1 

17.1 

1902 

357.9 

171.8 

48 

33.3 

16 

1903 

378.4 

196,4 

61.9 

62.5 

31.8 

16.6 

Destroyed  for  reissue.  ^ 

Destroyed  without  reissue. 

Year  ended  June  30— 

Amount. , 

Per  cent 
of,  pre- 
sented. 

Per  cent 
of  issues. 

Amount. 

Per  cent 
of,  pre- 
sented. 

Per  cent 
of  issues. 

1901 

$71.4 

48.4 

21.2 

$18.6 
20.0  i 

12.6 

5.5 

1902  1 

89. 6 

52.1 

25 

11.6 

5.6 

1903  

104.6 

63.2 

27.6 

26.2 

13.3 

6.9 

Digitized  for  39 
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In  connection  with  the  foregoing  it  is  interesting  to  note  the  changes 
in  the  class  and  amount  of  bonds  on  deposit  with  the  Treasurer  of  the 
United  States  to  secure  national-bank  circulation  on  March  13,  1900, 
the  date  prior  to  the  act  authorizing  the  incorporation  of  banks  with 
minimum  capital  of  $25,000  and  reducing  the  semiannual  duty  on  cir- 
culation secured  by  consols  of  1930  to  one-fourth  of  1 per  cent,  and  on 
October  31,  1900,  1901,  1902,  and  1903,  as  set  forth  in  the  following 
table: 


Class. 

Mar.  13, 1900. 

Oct.  31, 1900. 

Oct.  31, 1901. 

Oct.  31, 1902. 

Oct.  31,1903. 

Loan  of  1908-1918,  3 per  cent  . . . 
Funded  loan  of  1907, 4 per  cent. 

Loan  of  1925,  4 per  cent 

Loan  of  1904,  5 per  cent 

Funded  loan  of  1891, 2 per  cent. 
Consols  of  1930,  2 per  cent 

Total — 

$56, 164,820' 
130,302,250 
14,697,850 
21,996,350 
20,490,150 

$7,756,580 
13,544, 100 
7,503,350 
1,293,000 
1,019, 950 
270,006, 600 

$3, 983, 780 
6,032,000 
2, 911, 100 
268, 900 
12, 500 
316, 625, 650 . 

$6,056, 720 
8, 248, 450 
2, 208, 600 
1, 100, 900 

320,738,000 

$1, 797, 580 
2, 797, 200 
1, 410, 100 
718, 650 

376,003, 300 

243,651,420 

301,123,580 

329,833,930 

338, 352, 670 

.382, 726, 830 

During  the  year  ended  October  31,  1903,  circulating  notes  were 
issued  to  the  amount  of  $187,249,260,  classified  as  follows:  Notes  of  the 
denomination  of  $5,  $31,872,060;  $10s,  $82,553,040;  $20s,  $55,035,360; 
$50s,  $5,929,600;  $100s,  $11,859,200.  Notes  of  the  denominations  of 
ilOs  and  $20s  represent  approximately  73  per  cent;  $5s,  16  per  cent; 
$50s,  4 per  cent;  and  $100s,  8 per  cent  of  the  year’s  issues. 

The  amount  of  each  denomination  of  circulation  outstanding  at  the 
close  of  the  year,  the  amount  previously  issued,  together  with  total 
redemptions,  are  shown  in  the  following  table: 


Denominations. 

Issued  dur- 
ing the  year. 

Issued  previ- 
ous years. 

Total  Issued  to 
Oct.  31, 1903. 

Total  redeemed 
to  Oct.  31, 1903. 

Circulation 
outstanding 
Oct.  31, 1903. 

Ones i 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One  hundreds 

Five  hundreds 

One  thousands 

Total 

Unredeemed  fractions 

$31,872,060 
82, 553, 040 
55, 035, 360 
6, 929, 600 
11,859,200 

$23,169,677 
15,495,038 
1 836,516,480 

831,418,770 
534,035,360 
139,790,950 
231,043,300 
11,947,000 
7,379,000 

$23, 169, 677 
15, 495, 038 
868, 388, 540 
913, 971,810 
589,070,720 
145, 720, 550 
242,902,500 
11,947,000 
7, 379, poo 

$22,823, 721. 00 
15, 329, 078. 00 

806. 107.560.00 

738.070.880.00 

459. 117. 980. 00 

129. 286. 850. 00 

208. 604.800. 00 
11,853,000.00 

7, 354, 000. 00 

$345, 956. 00 
165,960. 00 

62. 280. 980. 00 

175.900. 930.00 

129.952. 740.00 

16.433. 700.00 

34. 297. 700. 00 

94.000.  00 

25.000.  00 

187,249,260 

1 2,630,795,575 

2,818, 044,835 

2, 398, 547, 869. 00 
-36, 492. 50 

419, 496,966.00 
-h36, 492. 50 

1 

1 

2, 398, 511, 376. 50 

419,533,458. 60 

I 

NoTE.—Circulation  outstanding  and  issued  by  national  gold  banks,  amounting  to  $77,225,  not 
included  in  this  table. 


During  the  year  ended  October  31,  1903,  national-bank  notes  to  the 
amount  of  $220,283,487  were  presented  at  the  Treasury  Department 
for  redemption,  of  which  about  $74,000,000,  being  in  “fit”  condition 
for  circulation,  were  redeemed  and  returned  to  the  banka  of  issue,  and 
the  balance,  approximately  $148,000,000,  redeemed  and  destroyed. 
Eighty  per  cent  of  the  receipts  for  redemption  came  from  the  cities  of 
New  York,  Boston,  Chicago,  Philadelphia,  and  St.  Louis.  The  amount 
received,  from  New  York  was $115,000,000,  or  about  50  per  cent  of  the 
total  receipts;  $21,000,000  was  received  from  Boston,  $20,000,000 
from  Chicago,  $15,000,000  from  Philadelphia,  and  $10,000,000  from 
Digitized  for  aggregate  cost  of  redemption  of  the  notes  presented  for 
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that  purpose  during  the  year  amounted  to  $174,477.62,  or  an  average 
of  $0.90262  per  $1,000. 

In  addition  to  the  expense  for  the  redemption  of  their  circulating 
notes  the  banks  paid  in  semiannual  duty  on  notes  during  the  year 
ended  June  30,  1903,  the  sum  of  $1,708,819.92;  in  fees  for  the  exami- 
nation of  banks  $324,598.97,  and  for  plates  for  printing  of  circulatipn 
for  new  banks  and  those  extending  their  charters,  $94,800. 

PROFIT  ON  NATIONAL-BANK  CIRCULATION. 


The  question  of  profit  on  national-bank  circulation  is  frequently  sub- 
mitted to  this  office  in  connection  with  the  organization  of  national 
banks  and  the  increase  of  circulation  of  existing  associations.  The 
Comptroller  has  had  computed  by  the  Actuary  of  the  Treasury  Depart- 
ment the  profit  on  $100,000  of  circulation  based  on  the  security  of  two 
per  eent  consols  of  1930  at  the  average  net  priee  monthly  for  the  year 
ended  October  31,  1903.  In  the  computation  money  is  assumed  to  be 
worth  6 per  cent,  in  consequence  of  which  the  gross  receipts  are  uni- 
form— $2,000  interest  on  the  bonds  and  $6,000  on  the  circulation.  De- 
ductions are  made  covering  the  tax  on  notes  at  the  rate  of  one-fourth 
of  1 per  cent  semiannually,  cost  of  redemptions,  plates,  agents’  fees, 
and  the  sinking  fund.  From  the  net  receipts  is  deducted  the  interest 
on  the  cost  of  the  bonds  at  6 per  cent,  to  show  both  the  amount  and 
rate  per  cent  of  profit  monthly  in  excess  of  6 per  cent  during  the  year. 
The  frequent  fluctuations  in  the  market  price  of  these  securities  cause 
the  variations  in  the  percentage  of  profit,  which  range  from  a minimum 
of  0. 689  in  J anuary  to  a maximum  of  0. 935  in  May.  The  various  items 
entering  into  the  computation  are  shown  in  detail  in  the  appendix  to 
this  report  and  the  salient  features  are  incorporated  in  the  appended 
table. 


PvoFiT  ON  $100,000  National  Bank  Circulation  Based  on  a Deposit  op  a Like 
Amount  op  United  States  Consols  op  1930  at  the  Average  Net  Price,  Monthly, 
OP  Bonds  During  the  Year  Ended  October  31,  1903. 


Date. 

Cost  of 
bonds. 

Net  receipts 
from  interest 
on  bonds  at 
2 per  cent 
and  on  circu- 
lation at  6 
per  cent. 

Interest  on 
cost  of  bonds 
at  6 per  cent. 

Profit  on  circulation 
in  excess  of  6 per 
cent  on  the  invest- 
ment. 

Amount. 

Per  cent. 

1902. 

November 

$109,071 

$7,304.31 
7,315. 10 

86,544.26 

$760.05 

0.696 

December 

108,287 

6, 497.22 

817.88 

.755 

1903. 

January...' 

109, 143 

7,301.66 

6, 548. 68 

753.08 

.689 

February 

108,193 

7,315.06 

6, 491. 58 

823.48 

.761 

March 

107,477 

7,325.07 

6, 448. 62 

876. 45 

.815 

April 

106, 417 

7,340.46 

6, 385. 02 

955. 44 

.897 

May : 

105,944 

7,347.03 

6, 356. 64 

990. 39 

.935 

June 

106,108 

7,343. 98 

6, 366. 48 

977. 50 

.921 

July 

106, 692 

7,334.39 

6. 401. 52 

932. 87 

.874 

August 

106, 615 

7,334.95 

6, 396. 90 
6, 525. 18 

938. 05 

.879 

September 

108,753 

7,300.96 

775. 78 

.713 

October 

107,186 

7,324.70 

6, 431. 16 

893. 54 

.833 
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REPORT  ON  THE  FINANCES. 


COMPARISON  OF  CIRCULATION  AVITH  CAPITAL  AND  RESOURCES  OF  NATIONAL 
BANKS,  AND  ALSO  AVITH  THE  COUNTRY’S  STOCK  OF  MONEY. 

There  Avill  be  found  in  the  appendix  to  the  annual  report  of  the 
Comptroller  of  the  Curi-ency  a table  shoAving-,  at  date  of  each  report 
received  from  national  banks,  beginning  October  5,  1864,  and  termi- 
nating September  9,  1903,  the  number,  paid-in  capital,  outstanding 
circulation,  and  aggregate  resources  of  national  banking  associations, 
together  Avith  the  per  cent  of  circulation  to  capital  and  the  resources 
at  each  date  and  the  per  cent  of  circulation  to  the  monetary  stock  on 
June  30  of  each  year. 

The  first  abstract  of  reports  is  dated  October  5,  1863,  and  included 
returns  from  66  banks  Avith  capital  of  $7,100,000.  One  year  later  508 
banks  Avith  capital  of  $86,700,000  were  in  operation,  and  at  the  close 
of  1865  reports  were  received  from  l,-582  banks  Avith  capital  of 
$403,300,000. 

The  number  of  banks  did  not  reach  2,000  until  October  2,  1874,  nor 
did  the  capital  exceed  $500,000,000  until  June  30, 1875.  On  December 
17, 1875,  the  amount  of  reported  capital  was  $505,400,000,  but  on  Octo- 
ber 2 of  the  following  year  dropped  to  $499,800,000,  and  steadily 
decreased  thereafter  to  $454,000,000  on  October  2,  1879.  From  that 
date  there  was  gradual  reaction,  and  on  J une  22, 1883,  when  there  were 
in  operation  2,417  banks,  the  capital' amounted  to  $500,200,000.  By 
July  12,  1889,  the  number  and  capital  of  banks  reacned  3,239  and 
$605,800,000,  respectively.  On  May  4,  1893,  there  were  in  operation 
3,830  banks,  with  capital  of  $688,700,000.  This  was  the  greatest 
number  of  banks  in  active  operation  at  any  date  during  the  existence 
of  the  system  prior  to  September  5, 1900.  The  act  of  March  14, 1900, 
resulted  in  gradual  and  material  increase  in  number  and  capital  of 
banks  from  3,604  and  $613,000,000,  respectively,  on  February  13  of 
that  year  to  5,042  and  $753,700,000,  respective!}’’,  on  September  9, 
1903. 

The  banks  aggregate  resources  reached  the  billion  mark  on  July  3, 
1865,  amounting,  approximately,  to  $1,126,400,000.  On  June  14, 
1879,  the  resources  reached  $2,019,800,000,  and  on  February  28, 1890, 
$3,003,300,000.  There  was  an  increase  to  $4,003,500,000  on  Septem- 
ber 20,  1898;  to  $5,048,100,000 on  September  5,  1900;  $6,008,700,000 
on  July  16, 1902,  and  $6,310,400,000,  the  highest  point  reached  during 
the  existence  of  the  system,  on  September  9,  1903. 

The  act  of  1864  limited  the  amount  of  issuable  circulation  to 
$300,000,000.  By  January,  1867,  this  amount  had  been  practically 
reached  and  continued  until  the  close  of  1870,  dui'ing  which  year  an 
act  was  passed  authorizing  the  addition  of  $54,000,000  to  the  aggre- 
gate amount  theretofore  authorized.  There  was  a gradual  but  slight 
increase  in  circulation  from  the  beginning  of  1871  from  $301,700,000 
to  $341,300,000  on  December  26,  1873.  This  was  the  largest  amount 
of  outstanding  circulation  during  the  existence  of  the  system  prior  to 
June  9,  1903. 

The  act  of  Januar}’^  14,  1875,  repealed  the  limit  on  the  aggregate 
amount  of  circulating  notes  issuable,  and  the  act  of  July  12,  1882, 
authorized  the  issue  of  circulating  notes  to  the  extent  of  90  per  cent 
of  the  par  value  of  bonds  deposited  not  exceeding  90  per  cent  of  the 
paid-in  capital  stock.  Notwithstanding  the  legislation  of  1875  there 
Diaiti7pri  reduction  in  circulation  from  $324,500,000  on  March  1 
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but  slight  variations  from  the  latter  date  to  June  14, 1879,  but  on 
December  12  of  the  latter  year  the  issues  had  increased  to  1321,900,000, 
and  on  May  19,  1882,  the  date  of  the  last  report  prior  to  the  passage 
of  the  act  of  July  12,  1882,  amounted  to  $316,600,000.  There  were 
but  slight  changes  between  that  date  and  the  close  of  1883,  but  begin- 
ning with  1884,  with  slight  exceptions,  there  was  a gradual  and  rapid 
decrease  to  $122,900,000  on  October  2,  1890.  On  September  26, 
1891,  the  outstanding  issues  amounted  to  $131,300,000,  and  there  was 
a gradual  increase  from  that  date  to  $210,600,000  on  December  17, 1896. 

This  amount  was  not  again  exceeded  until  April  26,  1900.  On  that 
date  the  effect  of  the  act  of  March  14,  1900,  was  noticeable,  as  the 
amount  of  circulation  outstanding  rose  to  $236,200,000.  On  Febru- 
ary 6,  1901,  the  issues  reached  $309,400,000;  on  February  25,  1902, 
$314,400,000;  at  the  close  of  1902,  $336,500,000,  and  on  September  9, 
1903,  $376,000,000. 

During  the  panic  year  of  1873,  11  national  banks  with  capital  of 
$3,550,000  failed  and  were  placed  in  charge  of  receivers;  but,  by 
reason  of  organizations,  there  was  no  material  change  in  the  paid-in 
capital  stock,  the  effect  of  conditions  being  shown  in  the  aggregate 
resources  of  the  banks,  which  decreased  $109,800,000  between  Febru- 
ary 28  and  December  26  of  that  year. 

In  the  financial  crisis  of  1884  there  was  a loss  to  the  system  by  fail- 
ures of  13  banks  with  aggregate  capital  of  $1,535,000,  and  a shrinkage 
in  assets  of  nearly  $100,000,000. 

Notwithstanding  a loss  of  10  banks  with  capital  of  $1,026,000  by 
failures  during  the  year  1890,  when  the  financial  stringency  prevailed, 
there  were  increases  both  in  number  and  capital  of  active  associations, 
and  no  striking  change  in  the  volume  of  bank  assets  until  Decem- 
ber 19,  when  tne  returns  showed  a decline  to  $3,046,900,000  from 
$3,141,400,000  on  October  2,  the  date  of  the  prior  report.  By  Febru- 
ary 26,  1891,  the  assets  had  risen  to  $3,065,000,000,  and  on  December 
2,  1891,  to  $3,227,800,000.  , 

The  financial  crisis  of  1893  resulted  in  the  suspension  of  business  of 
a large  number  of  banks,  but  in  the  actual  failure  of  only  58  national 
banking  associations,  with  total  capital  of  $9,820,000.  During  that 
year  the  banks’  assets  reached  their  maximum  on  March  6,  namely, 
$3,459,700,000,  and  decreased  on  October  s to  $3,109,500,000,  a shrink- 
age of  $350,200,000.  By  December  19  the  resources  had  increased 
from  the  low-water  mark  to  $3,242,300,000,  or  an  increase  over  the 
October  returns  of  about  $132,000,000. 

Conditions  existing  in  1896  resulted  in  the  failure  of  33  national 
banks,  with  total  capital  of  $5,285,000.  The  net  reduction  in  number 
of  banks  and  capital,  as  shown  by  the  returns  on  February  28  and 
December  17,  was  38  and  $6,800,000,  respectively.  During  this  year 
the  volume  of  resources  fiuctuated  from  a maximum  of  $3,377,600,000 
on  May  7 to  a minimum  of  $3,263,600,000  on  October  6. 

The  table  in  question  will  be  found  of  interest  also,  as  it  relates  to 
the  percentage  of  national-bank  circulation  to  bank  capital  and  assets 
and  to  money  in  the  United  States. 

On  October  3,  1864,  the  note  issues  amounted  to  52.1  per  cent  of 
the  paid-in  capital  stock,  increased  to  60.8  on  April  2,  1866,  and  rose 
to  70.4  on  January  6,  1868.  From  that  date  to  March,  1884,  the  rate 
did  not  fall  below  58.3,  but  varied  between  that  percentage  and  70.8, 
an  average  of  about  68  per  cent.  From  the  beginning  of  1884,  the 
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rate  steadily  decreased  from  57.9  to  18.4  on  July  9, 1891.  Thereafter 
there  was  a gradual  increase  to  38.4  on  December  1,  1898,  continuing 
without  an}^  material  change  until  April,  1900,  when  the  rate  rose  to 
38.3.  From  that  date  to  the  close  of  1903  (September  9),  the  rate 
varied  from  a minimum  of  42.7  to  a ma<ximum  of  49.8,  the  latter  being 
the  highest  proportion  of  circulation  to  capital  since  the  close  of  1885. 

The  relation  of  circulation  to  aggregate  assets  of  national  banking 
associations  varied  from  20  per  cent,  approximate!}',  during  the  first 
ten  years  of  the  existence  of  the  national  banking  system  to  a mini- 
mum of  4 per  cent  in  1890.  The  highest  rate  since  that  time  was  6.4 
in  October,  1896,  and  since  that  year  has  varied  from  a minimum  of 
4.2  to  a maximum  of  5.9. 

The  stock  of  specie  and  other  currency  of  the  country  on  J une  30, 
1863,  was  1674,800,000;  in  1873,  $774,400,000;  in  1883,  $1,472,400,000; 
in  1893,  $1,738,800,000,  and  in  1903,  $2,688,100,000.  The  percentage 
of  national-bank  circulation  to  money  in  the  country  ranged  from  35.5 
in  1866,  when  the  outstanding  circulation  had  nearly  reached  the  legal 
limit,  to  a maximum  of  43.7  in  1873;  declined  to  37.2  in  1876;  rose  to 
38  in  1877,  and  thereafter  steadily  decreased  to  7.3  in  1891.  In  1892 
the  rate  was  8.1;  rose  to  11  in  1896;  declined  to  9.1  in  1899;  again 
increased  to  12.8  in  1901;  dropped  to  12.1  in  1902,  but  rose  to  12.9  at 
the  close  of  June  1903,  the  hignest  rate  since  1886,  but  less  than  at 
that  date  b}'  2.8  per  cent. 

MONET  IN  THE  BANKS  OF  THE  COUNTET. 

Efforts  to  ascertain,  in  detail,  information  with  respect  to  the  amount 
and  character  of  the  money  held  by  banks  other  than  national  have 
not  been  attended  with  entirely  satisfactory  results.  In  the  report 
for  1902,  in  order  to  show  as  nearly  as  possible  the  amount  of  gold 
and  silver  in  banks,  the  cash  holdings  of  banks  other  than  national, 
located  in  States  not  reporting  the  exact  amount  in  detail,  were  esti- 
mated upon  the  basis  of  specie,  etc.,  held  by  the  national  banks  in 
such  States.  In  the  present  compilation  the  cash  holdings  are  classi- 
fied exactly  as  reported  to  this  office  and  necessarily  show  a reduction 
in  the  items  gold  and  silver  and  a corresponding  increase  in  unclassi- 
fied cash.  A summary  of  the  returns  is  incorporated  in  the  following 
table: 


Gold,  etc.,  Held  by  National  Banks  on  June  9,  1903,  and  by  Othek  Banks  and 
Bankees  Repokting  to  this  Office  on  or  about  the  Same  Date. 


Classification. 

National 

banks 

(4,939). 

All  other 
banks 
(8,745). 

Total  all 
.banks 
(13,684). 

$107, 539, 938 
104,561,520 

28. 505. 000 

64. 984. 000 
. 10,560,422 

9, 114, 765 
63,350, 733 
• 163, 592, 829 
27, 625, 685 
1,611,235 

$31,387,320 
a 33, 001, 187 

8138,927,258 

137,562,707 

28. 505.000 

64. 984. 000 

24.377.001 
9, 114, 765 

71, 663, 485 
236, 015, 669 
38, 578, 402 
1, 611, 235 
1, 424, 290 
104,495, 941 

Gold  Treasury  certificates 

United  States  certificates  for  gold  deposited  

13, 816, 579 

Silver'Treasury  certificates 

8, 312, 752 
72, 422.  740 
10, 952,717 

1, 424, 290 
104, 495, 941 

581,446, 127 

275,813, 526 

857, 259,653 

ir  FRAGCR ^ ^ ^ 
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DISTRIBUTION  OF  MONET  IN  THE  COUNTRY. 


In  the  following  table  is  shown  in  millions  of  dollars  the  amount  of 
coin  and  other  currency  in  the  United  States  at  the  close  of  the  fiscal 
year  ended  June  30,  1892  to  1903,  inclusive;  coin,  etc.,  in  Treasury  as 
assets,  amount  in  circulation  and  the  latter  divided,  to  show  the 
amount  in  banks  and  elsewhere,  with  the  percentage  for  each  year  in 
the  Treasury,  in  banks,  and  in  circulation;  the  per  capita  in  circula- 
tion, exclusive  of  the  amount  held  in  the  Treasury,  and  the  amount  in 
circulation,  exclusive  of  the  amount  in  Treasury  and  in  the  banks: 


Year. 

Coin  and 
other 
money 
in  the 

Coin,  etc.,  in 
Treasury  as 
assets. 

Money  in  report- 
ing ban)^. 

Money  not  in  Treasury 
or  banks. 

In  circulation, 
exclusive  of  coin, 
etc.,  in  Treasury 
as  assets.  : 

United 

States. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 

capita. 

1892  

Millions. 

$1,752.2 

1,738.8 

1,805.0 

Millions. 
$150. 9 
142.1 

8. 60 

Millions. 

$586.4 

33.48 

Millions. 

$1,014.9 

1,080.8 

971.9 

57. 92 

$15.60 
16. 14 

Millions. 
81, 601. 3 

1.596.7 

1.660.8 
1,601.9 
1, 606. 4 

$24. 44 
23  3.6 

1893  

8.17 

515.9 

29.68 

62.15 

1894 

144.2 

7.99 

688.9 

38. 17 

53.84 

14. 21 

24.28 

1895 

1,819.3 
1, 799.9 

217.4 

11.95 

631. 1 

34.69 

970.8 

63. 36 

13. 89 

22. 93 

1896 

293.5 

16.31 

531.8 

29. 65 

974.6 

54.14 

13. 65 

21.10 

1897  

1, 905. 9 
2,  J73.5 

265.7 

13.95 

628. 2 

32.96 

1,012.0 

1.150.1 
1,180.8 

1.305.2 

1.380.4 

1.411.4 
1,519.7 

53.09 

13. 87 

i;640.2 

1,837.8 

1.904.0 

2. 056. 1 

2.175.3 

2. 249. 3 
2, 367. 7 

22. 49 

1898 

235.7 

11.37 

687.7 

33. 17 

55. 46 

15.43 

24.  66 

1899  

2.190.0 

2. 339. 7 

2.483.1 

2.563.2 

2. 684. 7 

286.0 

13.06 

723.2 

3.3.02 

53. 92 

15. 51 

25.01 
26.  94 

1900  

284.6 

12.16 

749.9 

65. 79 

17.11 

1901 

807.8 

12.39 

a 794. 9 

65. 59 

17.75 

27. 98 
28. 53 

1902  

313.9 

12.24 

5837.9 

32.69 

65.07 

17.90 

1903  

317.0 

11.80 

cmo 

SI.  59 

56. 61 

18.88 

29.42 

a$i2,567,265,  &$10,125,909,  and  c $9,240,801  in  banks  of  island  po^essions  not  included  in  these  returns. 


Conditions  existing  in  1896,  as  will  be  seen  by  reference  to  the  fore- 
going table,  resulted  in  a loss  of  cash  in  banks  of  nearly  1100,000,000 
as  compared  with  the  holdings  in  1895.  In  1897,  however,  the  amount 
held,  1628,200,000,  very  nearly  equaled  the  volume  in  banks  in  1895. 
By  1902  there  had  been  a gain  over  1897  of  nearly  1210,000,000,  and 
in  1903  a further  gain  of  $10,000,000.  The  fluctuations  in  amount  and 
per  cent  of  money  held  by-  the  banks,  geographically  considered,  in 
the  years  1896, 1897,  1902,  and  1903  are  interesting. 

The  following  statement  shows  the  amount  and  pro  rata  distribution 
of  money  in  the  banks  of  the  country,  by  geographical  divisions,  for 
the  years  indicated: 


Divisions. 

1896. 

1897. 

1902. 

1903. 

Per 

cent. 

Per 

cent. 

Per 

cent. 

Per 

cent. 

New  England  States- 

$51.3 

9. 65 

$56.6 

$66.6 

7.95 

$62.2 

7. 34 

Eastern  States 

262.2 

49. 30 

311.1 

49.63 

46.61 

46.01 

Southern  States 

36.9 

6. 94 

6.46 

57.4 

6. 85 

59.8 

7.05 

Middle  States 

134.1 

25.21 

166.3 

26.47 

28.66 

243 

28.66 

Western  States 

21 

3. 95 

23.7 

3.77 

34.5 

4. 12 

39.6 

4,68 

Pacific  States 

26.3 

4.96 

29.9 

4.76 

48.7 

6.81 

63.2 

6.26 

Total 

531.8 

100 

628.2 

100 

837.9 

100 

848 

100 
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REPORT  ON  THE  FINANCES. 


STOCK  OF  MONET  OF  THE  WORLD. 


The  stock  of  money  of  the  world,  as  shown  by  statistics  compiled  by 
the  Mint  Bureau,  as  of  January  1, 1903,  was  $11,996,400,000,  classified 
as  follows:  Gold,  $5,382,600,000;  silver,  $3,680,300,000;  uncovered 
paper  currency,  $2,933,500,000.  The  stock  of  the  United  States 
approximates  one-fifth  of  the  aggrepfate,  amounting  to  $2,377,400,000, 
represented  by  $1,248,000,000  gold,  $673,300,000  silver,  and 
$456,100,000  uncovered  paper  currency.  The  per  capita  of  gold 
in  the  world  is  $4.19,  silver  $2.86,  and  paper  $2.28,  and  the  aggre- 

fate  per  capita  $9.33.  The  United  States  per  capita  of  gold  is 
15.64,  silver  $8.44,  paper  $5.71,  aggregate  $29.79.  With  the 
exception  of  France,  the  Straits  Settlements,  and  the  South  Ameri- 
can States  (excluding  Bolivia  and  Colombia),  the  per  capita  of  money 
in  the  D nited  States  exceeds  all  other  countries,  and-  its  per  c^ita  of 

§old  is  the  greatest  with  the  following  exceptions:  France,  $24.36; 

outh  African  Republic,  $24.33,  and  Australasia,  $23.38.  The  Straits 
Settlements  lead  in  the  per  capita  of  silver,  namely,  $47.45;  France 
follows  with  $10.79,  the  hJetheidands  $10.68,  Spain  $9.34,  and  the 
United  States  with  $8.44.  The  per  capita  of  uncovered  paper  cur- 
rency is  the  greatest,  $27.90,  in  the  South  American  States;  second 
in  order  is  Greece,  $20.29,  followed  by  Belgium,  $16.16;  Portugal, 
$11.67;  Canada,  $10.54,  the  per  capita  in  the  United  States  being  $5.71. 

In  connection  with  the  foregoing  the  appended  table  is  of  interest, 
relating  to  the  growth  by  decades  from  1800  to  1900  of  population, 
money  in  the  United  States,  the  per  capita  in  circulation,  and  the 
imports  and  exports,  together  witn  the  wealth  of  the  country  from 
1850  to  1900,  and  clearings  for  1890,  1900,  and  1903. 

Population,  Wealth,  Money  in  the  Country,  Per  Capita  op  Money  in  Circula- 
tion, Bank  Clearings,  Imports,  and  Exports,  by  Decades. 

[Population,  etc.,  in  millions  and  decimals.] 


Year. 


Popula- 

tion. 


1800. 

1810. 

1820. 

1830. 

1840. 

1850. 

1860 

1870. 

1880 

1890. 

1900. 

1903. 


5.3 

7.2 

9.6 

12.8 

17.0 

23.1 

31.4 

38.5 

50.1 

62.6 
76.3 
80'.  4 


Wealth. 


$7,135.7 

16,159.6 

30,068.5 

42.642.0 

65.037.0 
&94, 300.0 


Money  in 
United 
States. 

Money  in 
circula- 
tion per 
capita. 

Bank 

clearings. 

Imports.a 

Exports.^ 

$28.0 

$4. 99 

$91.2 

$70.9 

58.0 

7. 60 

85.4 

66.7 

69.1 

6.96 

74.4 

69.6 

93.1 

6. 69 

62.7 

71.6 

189.9 

10. 91- 

98.2 

123.6 

285.3 

12. 02 

173.5 

144.3 

442.1 

13.85 

353.6 

333.5 

722.8 

17. 50 

435.9 

392. 7 

1,185.6 

19. 41 

667.9 

835.6 

1,685.1 

22.82 

$58, 845. 2 

789.3 

857.8 

2,339,7 

26. 94 

84, 582. 4 

849.9 

^ 1,394.4 

2,684.7 

29. 42 

114, 068. 8 

1, 025. 7 

1, 420. 1 

a Statement  of  imports  and  exports  includes  bullion  and  specie  prior  to  1830;  merchandise  only 
since  1830. 

6 Estimated  by  Bureau  of  Statistics. 


FOREIGN  BANKS  OF  ISSUE,  ETC. 

In  foreign  publications  containing  data  relating  to  banks  of  issue, 
and  banks  not  issuing  circulating  notes,  the  principal  items  of  resources 
and  liabilities  only  are  given.  The  consolidated  statements  appearing 
in  the  Bulletin  de  Statistique  and  L’Economiste  Europeen  relate 
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exclusively  to  specie  holdings,  circulation  outstanding,  deposits  and 
advances,  or  loans  and  discounts. 

The  following  table  is  a combination  of  returns  relating  to  the  prin- 
cipal foreign  banks  of  issue  with  other  foreign  banks,  and  is  presumed 
to  be  comprehensive  and  accurate,  so  far  as  it  relates  to  the  items 
indicated : 

Capital,  Specie,  Cieculation,  etc.,  of  the  Pkincipal  Foreign  Banks  op  Issue  on 

OR  About  June  30,  1903. 


[Expressed  in  millions  of  dollars.] 


European  banks.  * 

Capital. 

Gold. 

Silver. 

Total 

specie. 

Circu- 

lation. 

Depos- 

its. 

Ad- 

vances. 

Rate  of 
discount 

Per  cent. 

Bank  of  France 

35.2 

483.3 

216.9 

700.2 

837.6 

95.2 

253.6 

3 

Imperial  Bank  of  Germany 

28.9 

174.7 

61.4 

236.0 

279.3 

155.6 

220.8 

4 

15.8 

11.2 

4.0 

15.3 

34.9 

23.9 

47.3 

Bank  of  Eng:land..: 

70.8 

180.1 

180.1 

145. 7 

■ 23.5.9 

181.0 

3 

Banks  of  Scotland 

45.3 

24.7 

3.7 

28.4 

35.7 

a 518.0 

a 348. 6 

Banks  of  Ireland. 

35.1 

15.8 

1.9 

17.8 

35.7 

a 245. 5 

a 188. 2 

Bonk  of  Austria-Hungary 

41.9 

224.8 

62.1 

287.0 

296.2 

33.2 

56.9 

3i 

National  Bank  of  Belgium 

9.6 

16.8 

4.6 

21.4 

117.9 

9.8 

107.3 

3 

National  Bank  of  Bulgaria 

1.8 

2.3 

2.1 

4.4 

5.6 

13.9 

7.9 

8 

National  Bank  of  Denmark 

6.8 

20.5 

20.5 

28.0 

1.6 

10.0 

4^ 

Bank  of  Spain 

National  Bank  of  Greece 

28.9 

70.3 

100.0 

170.2 

314.8 

120.2 

197.4 

4 

3.9 

.2 

.2 

.4 

25.7 

16.0 

8.5 

6i 

Bank  of  Netherlands 

8.0 

19.1 

32.2 

51.3 

90.3 

1.9 

49.6 

34 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

28.9 

73.1 

13.9 

$7.1 

144.8 

35.1 

63.9 

5 

\ 11.6 

/ 16.0 

2.7 

18.7 

50.8 

12.2 

24.1 

6 

1 7.7 

.4 

8.1 

11.4 

6.6 

8.1 

5 

Bank  of  Norway 

3.5 

6.8 

6.8 

16.4 

2.3 

12.9 

5 

Bank  of  Portugal 

14.6 

5.2 

7.7 

12.9 

74.7 

1.9 

24.9 

54 

National  Bank  of  Roumania 

2.9 

12.7 

.8 

13.5 

30.1 

11.4 

6 

Imperial  Bauk  of  Russia 

28.3 

390.4 

46.3 

436.8 

297.6 

68.5 

174.9 

44 

Bank  of  Finland. 

1.9 

4.0 

.6 

4.6 

13.5 

6.0 

9.8 

National  Bank  of  Servia 

1.1 

$.5 

1.7 

5.2 

6.8 

1.7 

2.5 

6 

Royal  Bank  of  Sweden 

11.9 

14.7 

1.4 

16.0 

36.1 

9.3 

23.4 

44 

Private  banks  of  Sweden 

20.7 

.6 

4.1 

4.6 

4.2 

148.6 

87.2 

Banks  of  issue  of  Switzerland . . . 

30.1 

20.8 

2.3 

23.1 

41.9 

239.3 

63.1 

4 

Total 

487.5 

1,799.3 

671.0 

2.370.4 

2, 975. 7 

2,001.2 

2,173.3 

OTHER  FOREIGN  BANKS, 

England,  joint  stock  and  pri- 
vate banxs  of  

259.2 

e 782.0 

3.5 

3,043.8 

1, 997. 3 

Imperial  Ottoman  Bank  a ....... 

24.0 

10.0 

5.4 

49.8 

28.2 

Bank  of  Algiers  b 

7.3 

18.9 

5.0 

13.5 

Bank  of  Japan 

15.0 

100.1 

54.6 

54.6 

60.8 

115.4 

92.3 

9.8 

152.3 

40.7 

201.9 

Banks  of  Canada 

77.6 

14.3 

60.4 

420.2 

473.8 

Banks  of  Australasia 

94.1 

C124.7 

23.9 

617.0 

586. 9 

Total 

570.0 

54.6 

1,053.7 

319.8 

4,297.9 

3,  342. 3 

Grand  total 

1,057.5 

1,853.9 

571.0 

3,424.2 

3,295.6 

6,299.1 

5, 515. 7 

* Statement  of  European  banks  from  “L’Economiste  European,”  July  3, 1903,  except  deposits  and 
advances  of  banks  of  Scotland  and  Ireland  and  the  capital  stock  of  the  various  banks, 
a London  Banking  Almanac,  1901. 
b Bulletin  de  Statistique. 

0 Includes  specie,  bullion,  and  cash  balances, 
d Includes  Wales. 

e Cash,  money  at  call  and  short  notice. 

SAVINGS  BANKS  OF  THE 


Through  the  aid  of  the  Bureau  of  Statistics  of  the  Department  of 
Commerce  and  Labor  information  has  been  obtained  with  respect  to 
the  number  of  depositors  and  total  deposits  in  foreign  savings  banks, 
both  trustee  and  postal.  In  the  table  following  will  be  found  statistics 
covering  the  number  of  depositors  and  deposits,  together  with  the 
average  deposit  account,  average  deposit  per  inhabitant,  and  rates  of 
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interest  allowed  on  savings  accounts  in  countries  relative  to  which 
returns  of  that  character  have  been  received. 

To  the  statistics  relating  to  fox’eign  savings  banks  have  been  added 
the  number  of  depositors  and  deposits  in  the  savings  banks  of  the 
United  States,  resulting  in  a total  of  savings  depositors  of  76,314,423 
and  in  savings  deposits  of  $9,900,749,029.  The  average  per  capita 
deposit  in  foreign  savings  banks  is  $100.54  and  the  deposit  per  inhab- 
itant $10.43.  The  average  account  in  the  savings  banks  of  tne  United 
States  is  $417.21  and  the  average  per  inhabitant  $36.52. 

Number  of  Depositors,  Amount  op  Deposits,  Average  Deposit  Account,  Average 
Deposit  per  Inhabitant  at  the  end  op  the  Years  Mentioned,  and  Rates  op 
Interest  on  Deposits  Paid  by  Postal  and  Other  Savings  Banks  op  the  World. 


[From  official  sources.] 


Country. 

Period. 

Number  of 
depositors. 

Total  de- 
posits. 

Average 

deposit 

account. 

Average 
deposit 
per  in- 
habitant. 

• Rate  of 
interest. 

Popula- 
' tion. 

1 

Russia  (in  Europe) . . . 

Finland 

Germany 

Prussiaa 

Japan  

Austria 

Hungary 

United  Kingdom 

France  

Italy  « 

Belgium 

Canada? 

Holland 

Sweden 

India 

Australasia,  includ- 
ing New  Zealand . . . 

Denmark 

Norway  

Total 

United  States 

1 

1903 

1900 

1900 

1901 
1901-2 
1901-2 

1900 

1902 

1901 
1901 

1901 

1902 

1900-1901  1 
1901 
1901 

1901-2  ' 

1901  , 

1901 

4,517,342 

181,269 

14,863,956 

9,034,937 

6,506,717 

4,946,307 

-1,202,889 

10,803,655 

11,051,979 

6.021,662 

1,908,463 

211,762 

1,256,451 

1,865,596 

816,651 

1, ‘252, 219 
1,176,853 
695, 524 

$491,317,622 
15,700,000 
2, 103,582, 754 
1, 367,768,065 
35,852,467 
876,941,933 
283,995,000 
959,236,637 
854,879,328 
431,764,353 
150,191,761 
58,438,188 
69,831,686 
143,418,740 
32,583,673 

195,273, 475 
176,244,144 
86,292, 423 

$108. 76 
86. 61 
141.52 
151.38 
6. 51 
177. 29 
236.09 
88.80 
77.35 
71.70 
78.69 
27. 60 
55.58 
76. 87 
39.90 

155. 94 
150.00 
124.06 

$3.48 

6.87 

37.32 

39.67 

.80 

33. 47 

14.85 

22. 86 

21.94 
13.30 
22.08 
10.88 

13.48 
27.71 

.14 

42. 26 

71.95 
38. 52 

4 to  9 
3i  to  4 

2i  to  4 

141,000,000 

2.673. 000 
56, 367, 178 
34, 472, 509 

b 44, 805, 937 
C26, 204,047 
19,122,000 
d41, 961, 212 
38, 961, 945 
/32, 475,253 

6. 800. 000 
5, 371, 315 

c 5, 179, 128 
5, 175,228 
231,898,807 

4, 620, 494 
2, 449, 540 
2,240,032 

1903 

69,279, 195 
7,035,228 

6,965,544,184  ■ 
2,935,204,845 

100.54 
417.21  1 

10. 43 
36.62 

2.8t0  3.5 

76,314,423 

9,900,749,029  1 

• 1 

i 

a Included  with  Germany, 
b Year  ended  March  31. 
c Population  Dec.  31, 1900. 
d Estimated  population  as  per  middle  of  1902. 

e Exclusive  of  cooperative  savings  banks  and  ordinary  credit  companies. 
/Census  Feb.  10, 1901. 

0 Post-office  and  Government  savings  banks  only. 
h Data  for  post-office  savings  banks  only. 
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In  the  following  table  statistics  are  incorporated  relating  wholly  to 
foreign  postal  savings  banks  which  have  been  deducted  from  the  fore- 
going table  comprising  returns  from  both  trustee  and  postal  savings 
institutions: 

Foreign  Postal  Savings  Bank  Retorns. 


[From  official  sources.] 


Country. 

Year, 

Number  of 
depositors.  I 

Deposits. 

Average 

deposit. 

1902 

' 9,133,161 
3, 805,881 
4, 854,519 

1, 610,530 
51, 853 

389,083 

7,222 

S703, 720,660 
208,515.240  , 
156, 248;  204  1 

32,870,084  I 
52,344,476  ! 

• 6,632,944 
6,811,076 
64,874,717 
20, 358, 150 

42. 320. 209 
12,218, 628 

238;  327 
32, 583, 673 
37,696,208 
14,532,662 

79.420.210  1 

877.05 

54.78 

1901 

1902  ' 

32. 19 

Austria: 

1902 

20.40 

1902 

1,009. 48 
17. 05 

Hungary: 

1900 

1900 

943. 10 

1901 

444^264 

146. 03 

1901 

1, 483;  270 
162, 761 

1.^  72 

1902 

2fi0  m 

1901 

82; 753 
8, 262 
816, 651 

147. 65 

1901 

28.84 

1901 

39. 90 

1901 

896;  761 
673,800 
1,212,608 

42. 03 

1901 

25. 32 
65. 56 

1903  ' 

1,471,385,468 

57, 63 

aData  relating  to  the  “Caisse  Natlonale  d’^’pargne." 


THE  BANKING  POWER  OF  THE  WORLD. 

The  capital,  surplus  profits,  deposits,  and  circulation  of  banks  of  the 
United  States,  characterized  as  the  “Banking  power,”  aggregate 
fl3,310,405,650,  in  which  is  included  that  of  national  banks  amounting 
to  14,993,046,686;  reporting  State  banks  and  bankers,  $7,662,433,013, 
and  nonreporting  banks,  estimated,  $654,925,951. 

The  banking  power  of  foreign  countries,  based  upon  the  most  reli- 
able data,  is  stated  to  be  $18,088,000,000  and  the  aggregate  power  of 
the  world  $31,398,000,000.  Comparing  this  estimate  with  Mulhall’s  of 
1890,  it  is  shown  that  the  banking  power  of  the  United  States  has 
increased  since  that  date  $8,160,000,000,  or  158.4  per  cent,  the  bank- 
ing power  of  foreign  countries  $7,253, 000,0P0,  or  66.9  per  cent,  and 
the  combined  banking  power  of  the  world  from  $15,985,000,000  to 
$31,398,000,000,  a total  increase  of  $15,413,000,000,  or  96.4  per  cent. 
The  subjoined  tables  give  in  detail  the  banking  power  of  the  United 
States,  of  foreign  countries,  and  of  the  world,  the  latter  being  a com- 
parative statement  of  conditions  in  1890  and  1903: 


Banking  Power  op  the  United  States. 


Number. 

Capital. 

Surplus,  etc. 

Deposits. 

Circulation. 

Total. 

National  banks 

State,  etc.,  banks 

Nonreporting  banks . 

Total 

4,939 

8,745 

a 4, 546 

8743,606,048 
678, 418,944 
152, 403, 520 

8542,183,637 

731,314,014 

- 

8359,261,109 

84, 993,046,686 
7, 662, 433,013 
654, 925,951 

18,230 

1,474,328, 612 

1,^73,497,651 

359,261,109 

a Estimated. 
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Banking  Power  of  Foreign  Countries. 

[In  millions  of  dollars.] 


Capital. 

Surplus. 

Circula- 

tion. 

Deposits. 

Total. 

Principal  European  banks  of  issue 

487.5 

570.0 

2, 975. 7 
319.8 

2,001.2 

4,297.9 

5, 464. 4 
5,187.7 
470.4 

470.4 

1,057.5 

470.4 

3, 295. 5 

6, 299. 1 
6, 965. 5 

11,122.5 
6, 965. 5 

1,057.5 

470.  4 

■3,295.5 

13, 264. 6 

18, 088. 0 

World’s  Banking  Power. 


[In  millions  of  dollars.] 


1890. 

1903. 

Increase. 

Amount. 

Per  cent. 

6, 150 
10, 835 

13, 310 
18, 088 

8, 160  ; 
7,253  ' 

158.4 

66.9 

15, 985 

31, 398 

15, 413 

, 96.4 

STATE,  SAVINGS,  PRIVATE  BANKS,  LOAN  AND  TRUST  COMPANIES. 

As  required  631  section  333  of  the  Revised  Statutes  of  the  United 
States,  the  Comptroller  presents  herewith  detailed  information  rela- 
tive to  the  condition  of  the  banking  institutions  of  the  country,  other 
than  national,  so  far  as  obtained  for  the  year  ended  June  30,  1903. 

Through  the  cooperation  of  State  officials  charged  with  the  super- 
vision of  banks  chartered  and  operated  under  State  laws,  and  by  the 
very  general  compliance  with  the  I’equest  for  reports  made  to  individ- 
ual banks  and  bankers,  the  Comptroller  is  enabled  to  present  a more 
comprehensive  statement  of  the  condition  of  institutions  of  this 
character  than  has  ever  before  been  compiled  by  this  Bureau. 

Abstracts  of  official  reports  showing  the  resources  and  liabilities  of 
commercial  or  State  banks  have  been  obtained  from  the  banking 
departments  of  the  States,  Territories,  and  island  possessions,  except 
from  South  Carolina,  Alabama,  Arkansas,  Oregon,  Alaska,  and  Hawaii, 
the  data  relating  to  banks  located  in  the  latter  States  having  been 
compiled  from  reports  furnished  by  the  banks  direct. 

When  the  first  attempt  was  made,  in  1873,  to  comply  with  the  pro- 
visions of  the  act  of  Congress  relating  to  State-bank  statistics,  returns 
from  onl}?  nine  States  could  be  obtained  in  response  to  the  request  of 
this  office  for  information  concerning  this  class  of  banks.  At  that 
period  only  a small  number  of  the  States  had  laws  providing  for  the 
compilation  and  publication  of  data  relating  to  banks  incorporated 
under  State  laws.  Now  all  of  the  States,  with  the  exceptions  noted, 
have  banking  departments  or  designated  public  officials  charged  with 
the  duty  of  requiring  reports  from  incorporated  banks  at  stated  periods. 
Abstracts  of  these  reports  made  at  close  of  business  June  30,  1903,  or 
for  the  nearest  approximate  date,  upon  compilation  have  been  promptly 
furnished  by  such  officials  or  facilities  provided  by  them  for  the  copy- 
ing of  the  reports  on  file. 
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Circular  letters  from  this  Bureau  requesting  reports  of  condition  as 
of  June  30,  1903,  were  mailed  early  in  June  last  to  approximately 
3,300  private  banks  and  bankers  in  the  various  States  and  to  700  incor- 
porated banks  located  in  States  where  the  laws  do  not  require  the  Sub- 
mission or  publication  of  reports.  In  response  to  these  requests  about 
900  private  banks  and  bankers  sent  reports  of  condition  more  or  less 
complete,  making,  with  the  reports  received  from  official  sources,  33^ 
per  cent  of  the  private  banks  in  existence,  as  shown  by  the  most  reli- 
able data  obtainable.  Summarizing  the  returns,  information  has  been 
obtained  relative  to  the  conditions  of  8,745  incorporated  and  private 
banks  and  bankers,  of  which  5,962  are  State  banks,  531  loan  and  trust 
companies,  1,078  mutual  and  stock  savings  banks,  and  1,174  private 
banks  and  bankers. 

CONSOLIDATED  EETOENS  FEOM  STATE,  SAVINGS,  PEIVATE  BANKS  AND 

TEUST  COMPANIES. 

For  purposes  of  comparison  there  is  given  herewith  a table  show- 
ing the  principal  items  of  resources  and  liabilities  of  banks  other  than 
national  in  the  j'ears  1898  to  1903,  inclusive: 


Consolidated  Eetdens  from  State,  Savings,  Private  Banks  and  Trust  Companies, 

1898  TO  1903,  inclusive. 


Item's. 

1898. 

1899. 

1900. 

1901.  ; 

1 

1902. 

1903. 

Loans ^ 

Bonds 

Cash 

Capital 

Surplus  and  undi- 
vided profits ... 

Deposits.... 

Kesourees 

$2, 480,874,360 
1,304, 890, 322 
194, 913, 450 
370,073,788 

399,706,497 
3,664, 797,296 
4, 631,328,867 

82, 659, 940. 630 
1,527,595, 160 
210, 884,047 
368, 746,648 

418, 798,087 
4,246,500, 852 
6, 196, 177, 381 

83,013,449,827 

1,723,830,351 

220,667,109 

403,192,214 

490,654,957 
4, 780,893,692 
5,841,658,820 

$3,444,377,672 
1,935,625, 964 
240, 145, 951 
430,401,557 

538,866,278 
5,518, 804,869 
6, 681, 567, 334, 

83, 942, 592, 907^ 
2, 094, 496, 729, 
250,815, 787 
499,621,208 

614, 509, 805 
6,005, 847,214 
7,355, 110,843: 

i 

84, 296, 675, 586 
2, 334, 329, 907 
275, 813, 526 
578, 418, 944 

731, 314, 014 
6, 352,700,055 
8, 016, 181, 848 

An  analysis  of  the  foregoing  statement  shows  an  increase  in  aggre- 
gate resources  in  1903  over  1902  of  about  $661,000,000  and  over  1898  of 
nearly  $3,385,000,000. . Loans  and  discounts  amount  to  $4,296,675,586, 
a gain  of  more  than  $354,000,000  over  the  amount  reported  for  1902. 
A marked  increase  in  the  cash  holdings  during  the  past  year  is  also 
exhibited  in  the  statement,  there  being  approximately  $25,000,000 
more  money  in  the  banks  than  was  reported  in  1902.  Going  back  for 
a period  of  five  years,  it  is  of  interest  to  note  the  gain  in  cash  holdings 
over  the  prior  year  for  each  year  since  1898.  In  approximate  sums 
the  increase  in  cash  holdings  of  these  banks  was  $15,970,000  in  1899 
over  1898;  $9,783,000,  1900  over  1899;  $19,478,000,  1901  over  1900; 
$10,669,000, 1902  over  1901,  and  $24,997,000, 1903  over  1902.  Capital 
stock  increased  from  $499,621,208  in  1902  to  $578,418,944  in  1903,  a 
gain  of  $78,797,736  for  the  year  and  over  $208,000,000  subsequent  to 
1898.  Deposits  increased  during  the  year,  approximately,  $347,000,000 
to  $6,352,700,055,  a sum  greater  by  $611,000,000  than  credited  to  de- 
positors in  all  reporting  banks — State  and  national — in  1898. 

Capital  stock  of  the  5,962  State  banks  is  $302,264,497  and  individual 
deposits  $1,814,570,163.  The  number  of  banks  of  this  character  is 
565  greater  than  reported  in  1902.  The  cash  holdings  in  this  class  of 
banks  increased  approximately  during  the  year  by  $8,536,000  and 
Digia^ifegatevassets  by  $182,000,000. 
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Reports  of  condition  of  531  loan  and  trust  companies  were  received 
for  the  current  year,  showing  aggregate  resources  of  $2,298,554,063, 
against  417  companies  with  aggregate  resources  of  $1,983,214,707 
reporting  in  1902.  Individual  deposits  in  these  institutions  increased, 
approximately,  $63,500,000  and  cash  holdings  $17,000,000  over  1902. 

Returns  were  obtained  from  1,174  private  hanks  and  bankers  with 
assets  of  $169,049,821.  In  1902  reports  were  received  from  1,039 
banks  of  this  character,  whose  assets  were  $169,364,435.  While  reports 
from  a greater  number  of  banks  of  this  class  were  received  than  in  1902, 
meager  returns  from  some  States,  notably  New  York,  account  for  the 
decrease  in  the  aggregate  resources. 

Savings-bank  reports  to  the  number  of  1,078  have  been  received,  of 
which  657  are  from  mutual  institutions  and  421  from  stock  savings 
banks,  the  latter  being  operated  for  the  benefit  of  both  shareholders 
and  depositors.  The  aggregate  resources  of  the  latter  class  of  hanks 
are  only  about  11  per  cent  of  the  resources  of  all  reporting  institutions 
for  savings.  The  mutual  savings  banks  are  all  located  in  the  New 
England  and  Eastern  States,  with  the  exception  of  1 in  West  Virginia, 
1 in  Wisconsin,  4 in  Ohio,  5 in  Indiana,  and  12  in  Minnesota.  The 
principal  items  of  resources  of  savings  banks,  both  mutual  and  stock, 
are  as  follows;  Loans  secured  by  real  estate,  $1,033,420,902;  loans  on 
other  securities,  $314,443,239;  tfnited  States  bonds,  $13,206,494;  State, 
county,  and  municipal  bonds,  $150,491,128;  railroad  bonds  and,  stock, 
$279,685,569;  bank  stock,  $31,995,519;  other  stock,  bonds,  etc., 
$976,164,734.  Cash  in  bank  is  only  $20,565  greater  than  the  amount 
reported  iu  1902,  being  $30,897,903;  hut  the  cash  to  their  credit  with 
other  hanks  is  $123,704,192,  being  $2,307,221  more  than  shown  by  the 
reports  of  1902. 

The  number  of  depositors  in  savings  banks  (exclusive  of  those  in 
State  banks  of  Illinois  having  savings  departments)  has  increased  since 
1902  from  6,388,793  to  6,674,237  and  the  average  deposit  from  $414. 85 
to  $421.84.  Including  savings  depositors  in  the  Illinois  State  banks, 
the  total  number  of  depositors  has  increased  from  6,666,672  in  1902  to 
7,035,228  in  1903,  and  the  avei’age  to  each  depositor,  estimated  to  be 
$412.53  in  1902,  to  $417. 21' this  year.  The  aggregate  deposits  in  sav- 
ings institutions  of  the  country  in  1902  were  $2,750,177,290,  and  for 
the  current  year  $2,935,204,845,  an  increase  of  $185,027,555.  The 
average  sum,  $380.74,  to  the  credit  of  each  depositor  in  the  New  Eng- 
land savings  banks  remains  practically  the  same  as  in  1902,  when  it  was 
$380.72.  In  the  Eastern  States  the  average  deposit  has  increased  to 
$437.99  from  $428.46  in  1902.  Pennsylvania  and  Maryland  show  the 
most  marked  increase,  the  average  in  the  former  State  being  estimated 
at  $315.25,  against  $303.47  last  year,  and  in  the  latter  State  $400.86  in 
1903,  against  $345.52  in  1902. 

In  the  following  table  is  given  a comparative  statement  of  the  num- 
ber of  depositors,  amount  of  deposits,  and  average  deposit  account  in 
the  savings  banks  of  the  United  States  and  geographical  divisions  for 
the  years  1901-2  and  1902-3: 
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Numbek  op  Savings  Depositors,-  Aggregate  Savings  Deposits,  ^nd  Average 
Amount  Due  to  Depositors  in  Savings  Banks  in  Each  State  in  1901-2  and 
1902-3. 


1901-2  (1,036  banks). 

1902-3  (1,078  banks). 

States,  etc. 

Number 
of  depos- 
itors. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

Number 
of  depos- 
itors. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

Maine 

193, 005 

$72,082,694 

208, 14i 

$74, 781, 073 

$359. 28 

New  Hampshire 

147, 928 

60,249,862 

407.29 

155, 309 

63, 919, 183 

411.56 

Vermont 

128, 529 

41,987,497 

326.68 

134, 323 

332. 24 

Massachusetts 

1,593,640 

660.705,752 

351.84 

1, 660, 814 

353. 40 

Rhode  Island 

138, 366 

71,900,541 

519.64 

150, 342 

74, 534, 628 

495. 77 

Connecticut 

425,588 

193,248,909 

454.07 

444, 407 

203, 522, 226 

457.96 

Total  New  England  States 

2, 627,056 

1,000,175,255 

380. 72 

2, 753, 336 

1, 048, 322, 344 

380.74 

New  York 

2,229, 661 

1,051,689,186 

471.68 

2,327,812 

1, 112, 418, 552 

477. 88 

New  Jersey 

227, 130 

69,866,709 

307.60 

238, 210 

73, 722, 729 

. 309. 48 

Pennsylvania 

396, 877 

120,441,275 

303. 47 

407, 652 

128, 614, 295 

315.25 

Delaware 

4,187 

1,265,586 

302.26 

a 21,  792 

6,586,851 

302. 26 

Maryland 

186, 293 

64,367,767 

345.52 

156, 299 

62, 253, 508 

400. 86 

District  of  Columbia 

10, 846 

1,309,655 

120.75 

11,758 

1.654,715 

140.73 

Total  Eastern  States 

3, 054, 993 

1,308,940,078 

437. 99 

West  Virginia 

4, 687 

680,372 

145.16 

4,853 

836, 358 

North  Carolina 

12, 201 

2,451,838 

200.95 

b 17, 721 

3. 282, 164 

Total  Southern  States 

16,888 

3,132,210 

185. 47 

22,574 

4, 118, 522 

182.44 

Ohio 

103,405 

48,180,438 

465.94 

52, 306, 123 

480.51 

Indiana 

■ 24,362 

7,288,506 

299.17 

24, 733 

MB  ■ 1 I 

, 326.38 

Illinois 

6277,879 

c 100, 072, 804 

5 360,991 

d 119, 721, 739 

331,64 

Wisconsin 

3, 908 

719,009 

183.98 

810,.  633 

188. 93 

Minnesota 

63,293 

16,526,701 

245.31 

69, 7.63 

18, 624, 665 

266.97 

Iowa 

1238,421 

85,703,614 

359.46 

86,602,757 

360.75 

Total  Middle  States 

711,268 

257,491,072 

362.02 

808, 694 

286,138, 317 

353. 83 

California,  total  Paoiflo  States . 

1256,467 

180,438,675 

703.55 

1288,101 

211,475,012 

734. 03 

Total  United  States 

6, 666,672 

2,750,177,290 

412.53 

7, 035, 228 

2,935,204,845 

417. 21 

a Estimated. 
i Partially  estimated. 

« Savings  deposits  in  State  institutions  having  savings  departments;  abstract  of  reports  included 
with  State  banks. 


From  an  examination  of  the  returns  submitted  with  respect  to  the 
rate  of  interest  paid  on  savings  accounts,  it  will  be  noted  that  the 
maximum  rate  of  interest  is  4 per  cent  and  the  raimimum  rate  per 
cent.  The  estimated  average  rate  is  3i  per  cent,  a slight  decrease 
from  the  estimated  average  interest  rate  in  1902. 

The  following  table  shows  the  rate  paid  in  each  State  by  savings 
banks  located  therein: 


States,  etc. 

Rate  per 
cent. 

States,  etc. 

Rate  per 
cent.  . 

3.24 

Maryland— Continued. 

3.20 

3 

3.375 

2.80 

3. 71 

4 

3.88 

3. 25 

3. 76 

3.60 

3. 23 

2.90 

4 

Delawarei’d 

3 

4 

2. 83 

Maryland:  c 

3. 50 

4 

3.50 

3 

3.25 

a From  official  reports.  c Unofficial. 

,,  619Qi  d Average  rate  paid  by  68  banks. 
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The  growth  of  savings  banks  by  five-3^ear  periods  from  1820  to 
1845,  and  annually  since  that  date,  is  shown  in  the  accompanying  table. 
In  1866  the  number  of  depositors  in  institutions  of  this  character 
reached  1,000,000  and  the  deposits  $282,455,794,  the  average  account 
being  $264.70.  In  1870  the  number  of  depositors  had  increased  to 
1,630,846,  the  amount  of  deposits  $549,874,358,  and  the  average 
account  $337.17.  By  1880  the  deposits  reached  $819,106,973  and  the 
number  of  depositors  2,335,582,  and  average  account  $350.71.  The 
amount  to  the  credit  of  savings  deposits  in  1890  was  $1,524,844,506, 
the  number  of  depositors  4,258,893,  and  the  average  deposit  account 
$358.03.  The  number  of  depositors  in  1900  was  6,107,083,  the  aver- 
age deposit  $401.10,  and  the  total  amount  to  the  credit  of  depositors 
$2,449,547,885.  The  amount  to  the  credit  of  savings-bank  depositors 
in  1903  was  greater  than  the  entire  stock  of  money  in  the  country, 
amounting  to  $2,935,204,845,  to  the  credit  of  7,035,228  depositors. 
The  average  account  was  $417.21,  and  the  average  per  capita  to  popu- 
lation of  the  country  $36.52. 

The  table  in  question  follows: 

Number  op  Savings  Banks  in  the  United  States,  Number  op  Depositors,  Amount 
OF  Savings  Deposits,  Average  Amount  due  each  Depositor  in  the  Years  1820, 
1825,  1830,  1835,  1840,  and  1845  to  1903,  and  Average  per  Capita  in  the  United 
States  in  the  Years  Given. 


1820 

1825 

1830 

1836 

1840 

1846 

1846  

1847  

1848  

1849  

1850  

1851  

1862 

1853  

1854  

1855  

1856  

1857  

1858  

1859  

1860  

1861 

1862 

1863  

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

. 1879 

1880 

1881 

1882 
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Year. 


Number  Number  of 
of  banks,  depositors. 


Deposits. 


Average 
due  eacb 
depos- 
itor. 


Average 
per  capita 
ill  tne 
United 
States. 


10 
15 
36 
52 
61 
70 
74 
76 
83 
90 
108 
128 
141 
159 
190 
215 
222 
231 
245 
259 
278 
285. 
289 
293 
305 
317 
336 
371 
406 
476 
517 
577  5 
647 
669 
693 
771 
781 
675 
663 
639 
629 

629 
629. 

630 


8,635 
16, 931 
38,035 
60, 058 
78, 701 
145, 206 
158, 709 
187, 739 
199, 764 
217, 318 
251,354 
277, 148 
308, 863 
365, 638 
396, 173 
431,602 
487, 986 
490, 428 
538, 840 
622, 656 
693, 870 
694, 487 
787, 943 
887, 096 
976, 025 
980,844 
1, 067, 061 
1, 188, 202 
1, 310, 144 
1, 466, 684 
1, 630, 846 
1,902, 047 
1, 992, 925 
2, 185, 832 
2, 293, 401 
2,359, 864 
2, 368, 630 
2,395, 314 
2,400. 785 
2, 268, 707 
2, 335. 582 
2,528;  749 
2,710,354 
2,876, 438 


ei, 138, 676 
2, 537, 082 
6,973,304 
10, 613, 726 
14, 051, 520 
24, 506, 677 
27, 374, 325 
31,627,479 
33,087,488 
36, 073,924 
43,431, 130 
60, 457, 913 
59, 467, 453 
72, 313, 696 
77,823,906 
84,290, 076 
95, 598,230 
98, 512, 968 
108, 433,287 

128.657.901 
149,277,504 

• 146,729,882 
169,434,640 
206,235,202 
236,280,401 
242,619,382 
282, 455, 794 
337,009, 452 
392, 781, 813 
457, 675, 050 
549,874, 358 
650,745,442 
- 735,046,805 
802,363, 609 

864. 556.902 
924, 037,304 
941, 350, 255 
866, 218, 306 
879,897,425 
802, 490, 298 
819, 106,973 
891, 961, 142 
966,797,081 

1, 024, 856, 787 


$131. 86 
149. 84 
183. 09 

176. 72 

178. 54 

168. 77 

172. 48 
168. 46 

165. 63 
165. 99 

172. 78 
182. 06 

192. 54 

197. 82 
196. 44 

196. 29 
195. 90 
200. 87 
201. 24 
206.66 

215. 13 
211. 27 

215. 03 

232. 48 
242.08 
247. 35 

264. 70 

283. 63 
299. 80 

312. 04 
337. 17 

342. 13 

368. 82 
367. 07 
376. 98 
391. 56 
397. 42 

361. 63 
366.50 

353. 72 

350. 71 

352. 73 
356.70 

356. 29 


0. 12 

**54 


1.87 


4.76 


16. 33 
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Number  oe  Savings  Banks  in  the  United  States,  Number  of  Depositors,  Amount 
OF  Savings  Deposits,  etc. — Continued. 


Year. 


1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 


Number 
of  banks. 

Number  of 
depositor. 

Deposits.  ' 

Average 
due  each 
depos- 
itor. 

Average 
per  capita 
ill  the . 
United 
States. 

636 

^>3,015, 151 

81,073, 294,955 

8355. 96 

646 

3,071,495 

1,095,172,147 

356. 56 

638 

3, 158,950 

1, 141, 530, 578 

361. 36 

684 

3,418, 013 

1,235,  247,371 

361. 39 

801 

3,838, 291 

1, 364, 196, 550 

355. 41 

849 

4,021,523 

1,425, 230, 349 

354. 40 

921 

• 4,258.893 

1, 524,  844, 506 

358. 03 

824. 35 

1,011 

4,533,217 

1,623,079, 749 

358. 04 

25.29 

1,059 

4,781,605 

1,712,769, 026 

358. 20 

26.11 

1,030 

4,830,599 

1,785, 150,957 

369. 55 

26. 63 

1,024 

4,777,687 

1,747,  961,280 

365. 86 

25. 53 

1,017 

4,875,519 

1,810, 597,023 

371. 36 

25.88 

988 

5,065,494 

1,907, 156,277 

376.50 

26.68 

980 

5.201,132 

1,939, 376.035 

372. 88 

26.56 

979 

5,385,746 

2, 065, 631, 298 

383.54 

27.  67 

987 

5,687,818 

2,230,366,954 

392. 13 

29. 24 

1,002 

6, 107, 083 

2, 449, 547, 885 

401. 10 

31.78 

1,007 

6,358,723 

2, 597, 094, 580 

408. 30 

33.45 

1,036 

6,666,672 

2,750,177,290 

412. 53 

34. 89 

1,078 

7,035,228 

2, 935, 204, 845 

417. 21 

36.52 

From  the  most  reliable  records  at  command  it  appears  that  there 
are  in  existence  in  the  country  about  18,000  banks  and  banking  insti- 
tutions, including  private  bankers.  In  addition  to  returns  from 
national  banking  associations  reports  have  been  received  from  8,745 
State  and  private  banks,  making  the  total  number  reporting  13,684. 
The  aggregate  capital  of  reporting  banks  is  shown  to  be  $1,321,924,992; 
dep^osits,  $9,700,796,047,  and  aggregate  resources,  $14,303,116,954.. 

The  principal  items  of  resources  and  liabilities  of  national  banks  on 
June  9,  and  of  all- other  banks  and  banking  institutions  on  or  about 
June  30,  1903,  are  incorporated  in  the  following  table: 


^ 

4,939  national 
banks. 

8,745  other 
banks. 

13,684  banks. 

83,442,304,496 
627,101,439 
538,671,472 
681,446,127 
743,506,048 
542,183,537 
3,348,095,992 
6,286,935, 106 

84, 296, 675, 686 
18, 638, 342 . 
2, 315, 691, 565 
275, 813,526 
678,418, 944 
731,314,014 
6, 352, 700,055 
8,016,181,848 

87,738,980,081 
645,739,781 
2,854,363,037 
857, 259, 653 
1,321,-924, 992 
1,273,497,551 
9, 700, 796, 047 
14, 303, 116, 954 

Inquiries  addressed  to  State  officials  requesting  reports  of  resources 
and  liabilities  of  the  banks  called  also  for  information  as  to  the  number 
and  capital  of  banks  of  various  character  organized  in  each  State  dur- 
ing the  year  ended  June  30, 1903.  While  the  returns  do  not  cover  the 
total  number  of  organizations  in  every  State,  they  are  complete  and 
official  with  respect  to  the  States  from  which  information  was  received. 
A summary  of  the  returns  is  incorporated  in  the  appendix  to  the 
annual  report  of  the  Comptroller  of  the  Currency,  and  shows  the 
organization  of  754  banks,  with  capital  stock  of  $35,073,517,  of  which 
611,  with  capital  of  $19,844,898,  were  incorporated  commercial  banks; 
110,  with  capital  of  $14,912,504,  loan  and  trust  companies;  7,  wdth 
capital  of  $172,000,  savings  institutions,  and  2.6  private  banks,  with 

capital  of  $144,115. 
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There  will  be  found  in  Table  XI,  in  the  appendix  to  the  annual 
report  of  the  Comptroller  of  the  Currency,  the  capital,  the  amount 
and  average  rate  per  cent  of  dividends  paid  by  State  and  private 
banks  and  by  loan  and  trust  companies,  submitting  information 
of  that  character,  for  the  year  ended  on  or  about  June  30,  1903. 
Reports  covering  the  subject  were  received  from  2,894  State  banks, 
with  capital  of  |l40,412,289,  showing  the  payment  of  dividends  to 
the  amount  of  112,526,819,  or  an  average  of  8.95  per  cent;  from  395 
loan  and  trust  companies,  with  capital  of  1174,240,937,  which  paid  divi- 
dends to  the  amount  of  $17,045,214,  or  9.78  per  cent]  and  from  400 
private  banks  and  bankers,  with  capital  of  $8,620,494,  reporting  divi- 
dends paid  to  the  amount  of  $1,084,274,  an  average  rate  of  12.57  per 
cent.  The  average  dividend  paid  by  State  banks  remains  practically 
the  same  as  reported  in  1902,  while  that  paid  by  loan  and  trust  com- 
panies shows  an  increase  of  nearly  1 per  cent.  The  statement  in 
respect  to  dividends  paid  by  private  banks  and  bankers  contains  the 
first  reliable  data  of  the  kind  obtained  hy  this  bureau  in  regard  to  that 
class  of  banks. 

GROWTH  OF  BANKING  IN  THE  UNITED ' STATES. 

In  1882  there  were  in  operation  2,239  national  banking  associations, 
with  capital  of  $477,200,000  and  deposits  of  $1,131,700,000;  and  also, 
as  shown  by  reports  to  this  office,  5,063  incorporated  State  and  private 
banks,  with  capital  and  deposits  of  $234,900,000  and  $1,718,700,000, 
respectively,  or  an  aggregateof  7,302  banks  and  banking  institutions, 
with  capital  of  $712,100,000  and  deposits  of  $2,850,400,000. 

From  returns  made  to  this  office  on  or  about  J une  30,  1903,  it  is 
shown  that  the  number  of  national  banks  has  increased  since  1882  to 
4,939,  with  capital  of  $743,506,048  and  deposits  of  $3,348,095,992. 
The  number  of  State  and  private  banks  in  existence  in  1903  was 
13,291,  with  capital  of  $730,822,464  and  deposits  of  $6,855,222,486. 
The  total  number  of  national.  State,  and  private  banks  is  shown  to  be 
18,230,  the  capital  $1,474,328,512,  and  the  deposits  $10,203,318,478. 

As  will  be  observed  from  the  accompanying  table,  the  increase  in 
number  of  national  banks  from  1882  to  1903  was  over  120  per  cent, 
and  that  of  banks  other  than  national  over  162  per  cent.  In  1882 
national-bank  capital  represented  67.01  per  cent  and  the  deposits  39.7 
per  cent  of  the  aggregate  capital  and  deposits  of  all  reporting  banks 
and  banking  institutions.  The  percentage  of  both  capital  and  deposits 
of  national  hanks  shows  a gradual  reduction  from  that  date  to  1903  to 
50.43  per  cent  and  32.81  per  cent,  respectively.  Within  the  period  in 
question  the  capital  of  national.  State,  and  private  banks  was  practi- 
cally doubled  and  the  deposits  nearly  quadrupled. 

Comparing  the  number  of  banks,  capital,  and  deposits  with  the 
population  of  the  United  States,  it  appears  that  in  1882  there  was  one' 
hank  for  every  7,190  inhabitants,  the  capital  amounting  to  $13.60  per 
inhabitant  and  the  deposits  $54.30.  In  1892  there  was  one  bank  for 
every  7,016  inhabitants,  the  per  capita  of  capital  and  deposits  being 
$16.40  and  $71.40,  respectively.  The  greater  increase  in  number  of 
hanks  as  compared  with  population  in  1902  resulted  in  one  bank  for 
every  4,897  of  population,  the  per  capita  of  capital  and  deposits  having 
increased  to  $16.90  and  $122.70,  respectively.  In  1903  there  was  in 
active  operation,  as  shown  by  reports  filed  in  this  office,  one  bank  for 
Digitized  population,  the  per  capita  of  capital  being  $18.30  and 
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In  the  following  table  is  incorporated  the  number  of  reporting 
banks,  together  with  capital,  deposits,  and  percentage  of  capital  and 
deposits  for  the  years  indicated: 


Banks. 

Number. 

' Capital.  1 

I Deposits. 

Amount. 

Per  cent. 

■ Amount. 

Per  cent. 

1882. 

' 2,239 

5,063 

$477,200,000 

234,900,000 

67.01 
32. 99 

SI, 131, 700, 000 
1,718, 700,000 

1 39.7 

i 60.3 

1 7,302 

712,100,000 

100. 00 

2,850,400, 000 

1 100. 00 

1892.. 

National 

1 . 3,759 

5,579 

684. 678,203 
386,394,845 

63.9 

36.1 

1,767, 519,745 
2,911,594, 571 

37.8 

62.2 

9,338 

1,071,073,048 

100. 00 

4,679,114,316 

100. 00 

1902. 

4,635 

7,889 

3,732 

701,990,564 

499,621,208 

138,548,654 

62.4 
} 47.6 

3, 222, 841, 898 
I 6,005,847,214 
\ 478,592,792 

33.2 

j|  66. 8 

16,156 

1,340,160,416 

100. 00  1 

9, 707, 281, 904 

100.00 

1903. 

4,939 
8,745 
4, 546 

743,506,048  , 
578,418,944  1 
152,403,520  | 

50.43  ' 
1 49. 57 

3, 348, 095, 992 
( 6,352,700,055 
\ 602,522,431 

32.81 
1 67.19 

18. 230 

1,474,328, 612 

100. 00 

10, 203,318,478 

100. 00 

1 

FAILURES  OF  STATE  BANKS. 

The  managing  editor  of  Bradstreet’s  has  courteously  furnished  infor- 
mation obtained  by  the  Bradstreet  Agency  relating  to  incorporated 
and  private  banks  which  failed  during  the  year  1903,  accompanied  by 
a statement  of  the  total  liabilities  and  assets.  The  number  of  failures 
was  26;  the  assets  of  the  banks  being  f2,166,852,  and  the  liabilities 
$4,005,643.  Included  in  the  number  of  failures  were  6 State  banks,  1 
savings  bank,  2 trust  companies,  and  17  private  banks. 

In  1896,  through  the  instrumentality  of  the  corps  of  national  bank 
examiners  and  from  receivers,  assignees,  and  court  officials,  informa- 
tion was  obtained  with  respect  to  the  number  of  insolvent  banks  other 
than  national,  with  their  assets  and  liabilities  at  date  of  failure  and 
also  dividends  paid  on  claims.  The  inquiry  covered  the  period  begin- 
ning with  1866  and  terminating  in  1896.  A compilation  of  the  returns 
appears  in  the  following  table,  from  which  it  will  be  observed  that 
there  were  1,234  failures  of  banks  with  aggregate  capital  of 
$53,632,259;  nominal  assets  at  date  of  failure,  $214,312,190.58;  and 
liabilities  of  $220,629,998.27,  on  which  dividends  were  paid  to  the 
amount  of  $100,088,726.95,  an  average  rate  of  about  45  per  cent.  To 
the  statistics  covering  the  period  in  question  have  been  added  data 
furnished  to  this  Bureau  by  the  Bradstreet  agency  annually  from  1897 
to  1903,  inclusive.  As  will  be  observed  the  information  covering  this 
latter  period  relates  exclusively  to  the  number  of  failures,  the  nominal 
assets,  and  the  liabilities.  No  information  is  at  command  with  respect 
to  the  settlement  of  the  affairs  of  State  banks  which  failed  since  1896. 

The  table  referred  to  follows: 
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Number  op  Failures,  Capital,  Assists,  Liabilities,  and  Dividends  Paid  by  Banks 
OTHER  THAN  NaITONAL  WHICH  FAILED  IN  EaCH  YeAR  PROM  1864  TO  1903. 


Year.  ' 

Number 

of 

failures. 

Capital. 

Nominal 

assets. 

Liabilitie.s. 

Dividend.s 

paid. 

1864 

2 

I 

1866. 

5 

«126,000.00 

$245, 401. 97 

$225, 662. 14 

$145, 592.  25 

1866Y 

5 

275,000.00 

1,206, 035. 00 

890, 112. 00 

1867 

3 

260,000.00 

222, 075. 00 

138,821.00 

138,821.00 

1868 

7 

276,381.00 

183,002.30 

148, 886. 00 

1869 

6 

100,000.00 

77,861.00 

361, 961. 73 

82,844.74 

1870 

1 

50, 000. 00 

1871 

7 

220,000.00 

2,314, 871.90 

2,654,187.15 

974, 256. 96 

1872 

10 

470,000.00 

2, 126, 124. 18 

3, 059, 318. 06 

1,906,573.00 

1873 

33 

907,000.00 

• 4,644,889.91 

6, 938, 653. 01 

. 3,420,016.33 

1874... 

40 

770,000.00 

4, 125, 731. 00 

4.562,879.00 

2,022,498. 51 

1875 : 

14 

2,413,900.00 

9, 190, 283. 98 

12, 365, 475. 25 

4, 143, 941. 97 

1876 

37 

961,000.00 

7,312, 218.73 

9,206,429. 34 

5, 178,020. 98 

1877 

63 

2,491,250.00 

13, 137, 835. 47 

15,223, 785.49 

7,004,558. 27 

1878.. 

70 

3,250,193.00 

26,003,949. 67 

27, 269, 520.51 

19, 485, 717. 87 

1879 

20 

1,370, 465.00 

5, 102,  691. 94 

5,253, 307.22 

4, 235, 808.  R5 

1880 

10 

452,200.00 

1, 629, 146. 61 

1, 311, 799.  49 

288, 494.  74 

1881 

9 

436,750.00 

585, 653.06 

1,785,890.45 

851, 7.55. 00 

1882 

19 

545,000.00 

2, 765.951.10 

2,608, 489. 57 

1, 221,  737. 29 

1883 

27 

870,000.00 

2, 813, 915. 19 

3, 193, 747. 39 

1, 408, 047.  99 

1884 

54 

1,718,596.00 

12, 900, 819. 05 

15, 508, 389. 70 

9, 671, 860. 25 

1885 

32 

1,099,400.00 

2, 982, 879. 51 

4, 883, 454.27 

2, 361,  320. 01 

1886 

13 

254,000.00 

1,300, 536.30 

1,140, 824.48 

673, 579. 10 

1887 

19 

931,590.00 

2,865,300. 30 

3, 074, 622. 29 

1, 610, 527. 45 

1888 

17 

745,500.00 

2, 805, 326. 52 

3, 342, 336. 52 

1, 924, 773. 68 

1889 

15 

363,250.00 

1,279,900. 68 

2, 147, 059. 18 

1, 026, 682. 73 

1890 

30 

•2,169,568.00 

10,692,385.98 

11,385,584  64 

3, 884, 577. 99 

1891 

44 

2,071,300.00 

7,190,824.69 

6, 365, 198. 77 

3,090,597. 48 

1892 

- 27 

578,840.00 

2,719,410.75 

3,227,608.56 

803, 860. 76 

1893 

261 

16,641,637.00 

54, 828, 690. 65 

46,766,818. 80 

17,912, 270. 45 

1894 

71 

3,112,447.00 

7,958,284.18 

7,218,319. 51 

1,456, 522.87 

1895 

115 

3,906,350.00 

11,276,529. 99 

9,010,584.93 

2, 251, 708. 93 

1896 

78 

3,400,642.00 

10, 240, 244. 97 

7, 513, 837. 41 

584, 363. 80 

Total 

1,164 

53,187,259.00 

212,725,771.58 

218, 833, 563. 86 

99,711,330.75 

Not  dated 

70 

445,000.00 

1, 586, 419. 00 

1,796, 424. 41 

377,.396. 20 

Grand  total 

1,234 

53, 632, -259. 00 

214,312, 190. 58 

220, 629, 988. 27 

100,088,726.95 

1897 

122 

17,929, 163.00 

24,090,879.00 

1898 

53 

4,493,677.00 

7,080, 190.00 

1899 

26 

7, 790, 244. 00 

10,448. 159.00 

1900 

32 

7,675, 792. 00 

11, 421, 028. 00 

1901 

56 

6,373,372.00 

13, 334, 629. 00 

1902 

43 

7,323,737. 00 

10, 332, 666. 00 

1903 

26 

2, 166, 852. 00 

4,005,643.00' 

BANKING  IN  THE  ISLAND  POSSESSIONS. 

Through  the  courtesy  of  the  treasurers  of  Porto  Rico  and  the  Phil- 
ippine Archipelago,  and  from  private  sources  in  the  Hawaiian  Islands, 
sufficient  data  have  been  obtained  to  indicate  in  what  proportion  the 
island  possessions  have  contributed  to  the  figures  representing  the 
banking  resources  of  the  country. 

A consolidation  of  the  reports  of  colonial  and  national  banks  received 
shows  the  aggregate  resources  of  banks  in  these  iiossessions  on  or 
about  June  30,  1903,  to  have  been  $43,912,373.  The  loans,  including 
overdrafts,  aggregate  $22,569,616;  bonds  and  other  securities, 
$1,922,663;  cash  in  bank,  $9,240,801;  capital  stock,  $5,138,770;  sur- 
plus and  undivided  profits,  $1,688,066;  individual  deposits,  $23,264,315. 

THE  PHILIPPINES. 

Summaries  of  the  returns  of  the  10  banks  in  the  Philippines  as  of 
dates  March  31  and  June  30,  1903,  appear  in  the  appendix  to  the 
annual  report  of  the  Comptroller  of  the  Currency,  together  with  indi- 
vidual statements  as  made  to' the  treasurer  of  the  Philippine  Archi- 
Digitized  forpete^Ron  the  latter  date.  The  principal  items  of  resources  and 
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liabilities  of  these  banks  on  J une  30, 1903,  are  loans,  including-  over- 
drafts, |13,189,13Y;  stocks,  securities,  etc.,  $312,316;  cash  in  bank, 
including  gold  and  silver  bullion  and  foreign  currency,  $8,800,201;  cap- 
ital stock,  $1,388,265;  surplus  and  undivided  profits,  $1,525,919;  notes 
in  circulation,  $1,176,396;  individual  deposits,  $9,525,236;  public 
deposits  (insular),  $5,180,117.  Compared  -with  the  summary  of  reports 
for  June  30, 1902,  loans  have  increased  in  the  sum  of  $1,442,046;  stocks, 
etc.,  $9,680;  cash  in  bank,  $835,068;  notes  in  circulation,  $127,856. 
Individual  deposits  have  increased  $1,019,642,  while  public  deposits, 
which  include  deposits  of  the  Insular  Treasury  and  of  funds  of  disburs- 
ing officers,  have  decreased  from  $9,617,272  in  1902  to  $5,180,117  for 
the  present  year,  a decrease  of  $4,437,155  in  this  class  of  deposits.  The 
aggregate  resources  show  a net  loss  of  about  $2,000,000.  The  banks 
from  which  reports  were  received  are  the  Manila  agency  and  the  Iloilo 
subagency  of  the  Hongkong  and  Shanghai  Banking  Corporation,  the 
Manila  ageney  and  Cebu  subagency  of  the  Chartered  Bank  of  India, 
Australia,  and  China,  the  Banco  Espanol-Filipino  at  Manila  and  its 
Iloilo  subagencv,  the  Monte  de  Piedad  y Caja  de  Ahorras  of  Manila, 
the  American  Pank  at  Manila,  the  Guaranty  Trust  Company  of  New 
York,  and  the  International  Banking  Corporation  of  New  Yoi’k,  mak- 
ing in  all  10  institutions  against  11  which  reported  last  year,  one  bank, 
the  North  American  and  Philippine  Loan  and  Trust  Company,  having 
discontinued  business  in  the  islands. 

While  the  net  reduction  in  the  aggregate  resources  of  these  insti- 
tutions since  June  30,  1902,  amounts,  as  stated,  to  approximately 
$2,000,000,  all  the  banks  named,  with  the  exception  of  the  two  English 
banks  and  , branches  and  one  American  bank,  appear  to  have  gained  in 
their  volume  of  assets.  The  withdrawal  of  a large  portion  of  the 
insular  treasury  and  disbursing  officers’  deposits  from  the  English 
banks,  and  the  transfer  of  a large  part  of  such  deposits  to  the  American 
institutions,  account  for  the  shrinkage  in  the  aggregate  resources  of 
the  former  banks  and  increased  assets  of  the  latter.  Keports  of  June 
30,  1903,  indicate  that  the  two  principal  American  banks  at  Manila 
have  increased  their  assets  during  the  year  by  a sum  approximating 
$5,500,000. 

In  the  summary  of  the  Philippine  bank  reports  it  will  be  noted  that 
overdrafts  materially  exceed  the  loans  and  discounts.  This  item  rep- 
resents, in  fact,  mortgage  loans,  as  it  is  the  custom  to  grant  the  privi- 
lege of  an  overdraft  up  to  a certain  amount  to  a customer  who  has 
previously  executed  a mortgage  on  either  real  estate  or  chattels. 

HAWAII. 

Consolidating  the  returns  received  from  the  banking  institutions  of 
the  Territory  of  Hawaii,  namely,  two  national  and  four  territorial  and 
private  banks,  the  aggregate  resources  amount  to  $7,400,954,  against 
$8,755,641  as  reported  for  1902.  The  apparent  decrease,  as  shown  by 
these  inures,  is  owing  to  the  fact  that  only  four  of  the  banks  responded 
to  the  Comptroller’s  request  for  a statement  of  condition  as  of  June  30, 
1903,  one  of  the  nonreporting  banks  being  a large  incorporated  insti- 
tution. The  principal  items  of  resources  and  liabilities  of  all  reporting 
banks  of  the  Territory  are:  Loans,  etc.,  $4,957,730;  bonds  and  stocks, 
$606,197;  cash  in  bank,  $1,147,203;  capital,  $2,213,500;  surplus,  etc., 
Digitim^A^osits,  $4,743,838. 
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PORTO  RICO. 

Reports  have  been  received  from  8 banks  in  Porto  Rico,  operating 
under  Territorial  laws,  and  one  national  banking  institution.  The 
consolidation  of  these  returns  show  loans  aggregating  $2,783,184; 
bonds,  securities,  etc.,  $1,003,057;  cash  in  bank,  $855,400;  capital 
stock,  $1,537,004;  surplus,  $273,207;  deposits,  $2,763,210,  and  aggre- 
gate resources,  $6,199,902.  Compared  with  returns  for  1902,  these 
figures  indicate  gains,  except  in  respect  to  loans  and  cash  in  bank. 
The  loans  appear  to  have  decreased  in  the  sum  of  $186,641,  and  cash, 
$46,042.  The  aggregate  resources  have  increased  in  the  sum  of  $840, 813 
over  the  previous  year.  A recent  statement  furnished  by  the  acting 
treasurer  of  the  Territory  relating  to  cash  holdings  of,  and  dividends 
paid  by,  banks  of  the  island  shows  the  following  classification  of  money 
in  bank:  Fractional  silver,  $5,491;  silver  dollars,  $149,721;  gold  coin, 
$215,927,  and  legal  tender  notes,  $451,491.  From  the  amount  of 
dividends  reported  paid  during  the  year  by  the  various  banks,  it  appears 
that  two  banks,  namely,  The  Banco  Espanol  de  Porto  Rico  and  The 
American  Colonial  Bank,  paid  5 per  cent;  the  Ci’edito  y Ahorro  Pon- 
ceno  8i  per  cejit,  and  the  Banco  Popular  4 per  cent. 

RECOMMENDATIONS. 

The  Comptroller  again  renews  the  recommendations  contained  in  his 
report  for  1902  for  legislation  in  regard  to  liquidation  and  consolida- 
tion of  national  banks  and  extension  of  corporate  existence.  The 
matter  of  consolidation  of  banks  was  apparently  very  little  considered 
at  the  time  of  the  passage  of  the  national-bank  act.  The  necessary 
method  of  effecting  a consolidation  under  the  law  as  it  now  exists  is 
inconvenient  and  cumbersome  both  to  the  banks  and  to  the  Comp- 
troller’s office,  and  in  the  interest  of  better  and  more  efficient  adminis- 
tration the  Comptroller  recommends  such  an  amendment  of  the  law  as 
was  advised  in  his  last  report. 

The  national-bank  act  does  not  sufficiently  protect  the  rights  of 
minority  stockholders  on  the  question  of  extension  of  expiring  char- 
ters, as  explained  in  detail  in  the  report  for  1902,  and  the  Comptroller 
wishes  to  again  call  attention  of  the  Congress  to  this,  and  respectfully 
urge  that  action  be  taken  on  this  important  matter  for  the  better  pro- 
tection of  minority  or  di.ssenting  shareholders. 

In  the  preparation  of  this  report  more  than  usual  attention  has 
been  given  to  gathering  information  in  regard  to  bank-note  circulation, 
the  classification  of  banks  by  geographical  divisions,  and  also  by  the 
proportions  of  maximum  circulation  they  have  issued.  Some  useful 
and  interesting  figures  and  statistics  in  regard  to  the  presentation  of 
bank  notes  for  redemption  are  also  given. 

The  most  notable  fact  in  regard  to  the  national-bank  circulation  is 
the  great  increase  in  its  volume,  which  reached  $421,222,489  on  Sep- 
tember 5, 1903,  the  largest  amount  which  has  ever  been  in  circulation. 
It  is  55.43  per  cent  of  the  maximum  possible  circulation,  which  is 
higher  than  this  percentage  has  been  since  1886.  This  increase  in  the 
volume  of  circulation  has  been  largely  due  to  special  efforts  on  the 
part  of  the  Treasury  Department.  It  has  been  feared  during  the  past 
few  months  that  when  the  demand  came  for  currency  to  move  the  crops 
Digitized  for  might  produce  more  than  the  usual  disturbance  in  the 
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money  market.  That  this  demand  has  been  met  with  less  disturbance 
and  less  advance  in  rates  of  interest  than  for  several  3^ears  past  is  doubt- 
less due  largely,  among  other  causes,  to  this  increase  in  bank-note 
circulation.  It  is  further  of  interest  to  note  that  just  as  the  circula- 
tion was  reaching  its  maximum  and  the  demand  for  bonds  had 
advanced  their  price,  the  deposit  of  lawful  money  to  retire  circulation, 
which  for  some  months  had  been  light,  suddenly  increased,  and  during 
the  latter  half  of  September  applications  were  received  taking  up  the 
maximum  of  $3,000,000  per  month  for  the  months  of  September, 
October,  November,  and  December. 

This  still  further  emphasizes  the  most  serious  defect  in  our  system 
that  the  variation  in  the  volume  of  our  currency,  instead  of  respond- 
ing to  the  demand  for  currency,  depends  on  the  market  price  of  bonds. , 
Until  our  bank-note  circulation  is  made  automatically  to  respond  to 
demand  for  currenc}'^  for  dailj'^  cash  transactions  without  reference  to 
the  price  of  bonds  it  will  never  be  entirely  satisfactory  or  efficient. 

In  the  Comptroller’s  report  for  1902  a recommendation  was  made 
that  the  national  banks  be  allowed  to  issue  a portion  of  their  notes 
uncovered  by  the  deposit  of  bonds.  This  seems  the  most  simple  and 
practical,  as  well  as  the  safest  way,  to  introduce  some  elasticity  into 
our  bank-note  circulation  and  the  same  recommendation  is  renewed. 

During  the  past  year  or  more  our  banks  have  successfully  stood  the 
vei’}'-  severe  strain  due  to  a great  decline  in  the  market  prices  of  all 
classes  of  securities  and  the  natural  reaction  following  a period  of 
great  business  activity  and  very  general  speculation,  not  only  in  stocks 
and  securities  but  in  many  commodities  and  products.  There  have 
been,  considering  all  the  circumstances,  fewer  bank  failures  than 
might  have  been  expected.  Those  which  have  occurred  have  been  due 
to  special  or  local  causes  or  gross  mismanagement,  and,  in  some  cases, 
most  flagrant  dishonesty  on  the  part  of  the  bank  officials. 

As  a rule  the  reports  of  the  bank  examiners  show  the  national  banks 
to  own  very  few  stocks,  and  almost  none  of  a ver^^  speculative  character. 
The  bank  reports  show  total  loans  by  all  the  banks  of  11,372,697,751 
on  collateral  security.  These  loans  are  mostly  on  good  classes  of 
stocks  and  bonds  well  margined,  and  as  far  as  they  are  concerned, 
there  is  less  cause  for  concern  than  there  has  been  at  any  time  for  several 
years.  The  loans  are  readjusted  on  a lower  basis  of  prices  than  before, 
and  are,  as  a whole,  as  amply  or  more  amply  margined  than  they  were 
on  the  higher  prices.  It  is  due  to  the  banks  to  say  that  the  way  they 
have  handled  their  business  and  met  this  decline  is  an  evidence  of 
strength  and  careful  management. 

That  there  has  not  been  more  trouble  with  the  banks  and  disturbance 
of  business  generally  during  this  period  of  declining  prices  is  also  a 
great  evidence  of  the  confidence  of  our  people  in  all  our  money  and 
currency.  If  there  had  been  the  slightest  doubt  as  to  our  monetary 
standard  or  as  to  any  of  our  currency  in  circulation  we  might  have 
had  a most  severe  and  far-reaching  crisis.  That  we  have  not  only 
escaped  this,  but  that  there  has  not  been  greater  disturbance  of  general 
business  shows  what  progress  and  improvement  there  has  been  in  all 
our  banking,  financial,  and  monetary  affairs  since  they  were  last  sub- 
jected to  serious  strain  of  this  kind. 

In  concluding  this  report  the  Comptroller  desires  to  testify  to  the 
efficiency  and  zeal  of  the  Deput}”^  Comptroller,  the  cliiefs  of  division, 
uigiti&’q^or'h  o3^ep,s  of  this  office.  The  work  of  the  office  has  rapidly 
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and  greatly  increased  in  the  last  year,  and  that  it  has  been  handled  even 
more  promptly  than  before  is  due  to  the  hearty  cooperation  of  all  con- 
nected with  the  work,  and  especially  to  the  capacity  for  organization 
and  executive  ability  of  the  Deputy  Comptroller,  Mr.  T.  JP.  Kane. 
Special  credit  is  also  due  to  Mr.  W.  J.  Fowler,  chief  of  the  organiza- 
tion division,  for  his  work  in  gathering  and  arranging  figures  and 
statistics  and  their  analysis  for  this  report. 

Wm.  B.  Ridgelt, 

Com/ptroller  of  the  Currency. 

The  Speakek  oe  the  House  of  Representatives. 
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Treasury  Department, 

Office  of  the  Register, 
Washington.,  D.  C..,  September  I'B,  1903. 

Sir:  I have  the  honor  to  make  the  following  report  of  the  business 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1903: 

DIVISION  OF  LOANS. 

While  the  amount  of  work  has  been  largely  in  excess  of  that  per- 
formed in  the  preceding  year,  fhe  force  of  this  division  has  remained 
the  same — 1 chief,  15  clerks,  1 messenger,  and  1 assistant  messenger; 
18  in  all. 

The  duties  with  which  the  division  is  charged  include  the  receipt  of 
new  coupon  and  registered  bonds  prepared  by  the  Bureau  of  Engrav- 
ing and  Printing,  and  the  custody  of  the  same;  the  issue  of  all  United 
Slates  and  District  of  Columbia  bonds,  whether  on  account  of  moneys 
received  therefor  or  in  exchange  for  other  bonds;  the  keeping  of 
accounts  with  each  holder  of  registered  bonds;  the  declaration  of 
interest  on  all  registered  bonds,  including  the  preparation  of  schedules 
showing  the  address  of  each  owner,  the  amount  of  bonds  held  by  them, 
and  the  amount  of  interest  due  at  each  successive  date  when  interest  is 
payable;  the  examination,  recording,  and  posting  of  all  bonds  redeemed, 
and  the  examination  and  recording  of  all  papers  presented  as  evidence 
of  authority  to  assign  registered  bonds. 

The  following  table  shows  the  number  and  amount  of  new  bonds  pre- 
pared by  the  Bureau  of  Engraving  and  Printing  and  received  during 
the  fiscal  year: 

New  Bonds  Received  from  the  Bureau  of  Engraving  and  Printing. 


! 

Loan. 

Class. 

Number 
! of  impres- 
sions. 

Amount. 

Registered 

6, 000 
6, 000 

m,  000, 000. 
600,000 
20, 000, 000 

3,500 

1,500,000 

2;  000  : 

7 

District  of  Columbia,  fifty-year  funded  loan  of  1924,  3.65  per 

District  of  Columbia,  fifty-year  funded  loan  of  1924, 3.65  per 

Registered 

■ 300 

1 14,307 

82, 103, 500 
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The  two  following  tables  show  the  numbei’  and  amount  of  bonds 
issued  and  canceled  during  the  3^ear  in  connection  with  the  various 
loans  of  the  United  States  and  the  3.65  per  cent  loan  of  the  Districtof 
Columbia,  the  latter  being  the  only  loan  of  the  District  of  Columbia 
on  which  bonds  are  received  for  issue: 


Number  amu  Amount  of  Bonds  Issued  during  the  Year  ended  June  30,  1903. 


Loan. 

Claas. 

Num- 
ber of 
bonds. 

Direct 

issues. 

Exchanges. 

Transfers. 

Total 

amount. 

Loan  of  1904,  5 per  cent 

Funded  loan  of  1907, 4 percent. 

Loan  of  1908-1918,  3 per  cent.. 

Loan  of  1925,  4 per  cen  t 

Consols  of  1930,  2 per  cent 

District  of  Columbia,  fifty-year 
funded  loan  of  1924,  3[65per 
cent. 

Total 

Registered.. 

fCoupon 

\Registered.. 

f Coupon 

! Registered.. 
Registered.. 

fCoupon  

\Registered.. 
1 Coupon 

jRegistered.. 

1,906 
15 
8, 911 
5 

7, 549 
5, 167 
3,309 
25, 740 
7 

299 

81,000 

1,050 

2,886,750 
71,688, 050 
3,500 

81,678,950 

2. 509. 950 

6,815,900 

1. 728. 950 

2, 988, 660 
61, 000 

84, 481, 850 
200 

33, 650, 860 
900 

11,757,540 
18, 625, 700 

95, 055, 000 
1, 246, 000 

86, 160, 800 
1,200 
36, 161,850 
900 

17,573,440 
20, 354, 650 
2, 886, 750 
169, 731, 700 
3,500 

1, 307, 000 

52,907 

74, 580, 350 

14, 783, 400 

164,  818, 040 

254, 181, 790 

Number  and  Amount  of  Bonds  Cancelei>  during  the  Year  ended  June  30,  1903. 


Loan. 


Class. 


Num- 
ber of 
bonds. 


Redemp- 

tions. 


Ex- 

changes. 


Transfers. 


Total 

amount. 


Loan  of  1904,  5 per  cent 

Funded  loan  of  1907,  4 per  cent. 
Loan  of  1908-1918, 8 per  cent . . . 
Loan  of  1925,  4 per  cent 


Consols  of  1930, 2 per  cent 

District  of  Columbia,  fifty-year 
funded  loan  of  1924,  3.65  per 

cent; 

Five-twenties  of  1862, 6 per  cent. 
Ten-forties  of  1864,  5 per  cent . , 

Consols  of  1865,  6 per  cent 

Consols  of  1867,  6 per  cent 

Loan  of  1881,  5 per  cent,  con- 
tinued at  3?  per  cent 

Loan  of  1891,  4^  per  cent 


{Coupon . . . 
Registered 
Coupon... 
Registered 
^Coupon . 

i Coupon . . . 
Registered 
Coupon. . . 
Registered 

1 Coupon... 
fRegistered 
Coupon . . . 

do 

do 

do 


Loan  of  1891.,  4^  per  cent,  con- 
tinued at  2 per  cent 

Treasury  notes  of  1861,  6 per 
cent 


Registered.. 

f Coupon 

\Registered.. 

Registered.. 


Total . 


1,883 
2,692 
9,787 
25,988 
17,556 
13,590 
3,994 
6, 340 
3, 114 
13,079 

250 

476 

7 

4 
1 

8 

5 
3 
5 

20 

1 


81,500 
23,800 
3,018,300 
56,408,250 
1,315, 240 
12,410, 360 
2,051,450 
14, 452, 860 


9. 100 
774, 000 

1.100 

300 

50 
3, 750 

500 

1,100 

2,300 

67,000 

50 


$1, 678, 950 
”i'509,'956‘ 


5, 815, 900 

'i‘7^,'956' 


$4, 481, 850 
200 

33, 650, 850 
• 900 
11,757,540 


2,988, 650 
61, 000 


18, 625, 700 
95‘655‘666' 


1,246,000 


98,803 


90, 541,000 


14, 783, 400 


81,680, 450 

4. 505. 650 
5, 528, 450 

90, 059, 100 
7,132,040 
24, 167,900 
S,  780, 400 
33, 078, 550 

2. 988. 650 
95,055,000 

70,100 

2,020, 000 

1, 100 
300 
60 
3, 750 

500 

1,100 

2,300 

67,000 

50 


164, 818, 040 


270, 142, 440 
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Number  and  Amount  oe  Bonds,  in  Summary  Form,  Issued  and  Canceled,  and 
THE  Total  Number  Handled  during  the  Last  Ten  Years. 


Year. 

Bonds  issued. 

Bonds  canceled. 

Total  handled. 

Number. 

Amount. 

Number.  { 

Amount. 

Number. ' 

Amount. 

1893- 94 ' 

1894- 95 

1895- 96  : 

1896- 97  ' 

1897- 98  ! 

64, 799 
80, 362 
143, 476| 
I 33, 704 

1 35, 816: 

579, 182; 
51,343; 
105, 149l 
31, 067 
52, 907; 

$163, 551, 900 

195.445.950 
258, 595, 350 
129,612,500 
153,749.100 

423. 111.950 
599,864, 780 
648,324,020 
117,240,530 
254, 181,790 

36, 195 
43,0721 
64,579j 
49, 731 
49,669 
240,263 
185, 531 
149,523 
72,547 
98,803 

$114, 277, 200 
110, 513, 200 

186. 941. 450 

143. 185. 450 
185,955, 102 
240, 299, 560 
663, 950, 650 
702, 872, 960 
174, 881, 270 
270,142,^140 

100, 994' 
123, 434' 
208, 055 
83, 435 
85, 485 
819, 445 
236, 874: 
254, 672i 
103, 614 
151,710! 

$277, 829,100 
305, 959, 150 

395. 536. 800 
272, 797, 950 
339, 704, 202 
663, 411, 510 

1, 123, 815, 430 
1,251, 196, 980 

292. 121. 800 
524, 324, 230 

1898-99  ! 

1899-1900  

1900- 1901  

1901- 2 ' 

1902-3  

1, 177, 805’ 

1 

2, 943,677,870 

989,913 

2,643,019,282 

2, 167, 7181 

5, 586,697,152 

The  foi'egoing  table  shows  an  inci’ease  over  the  preceding  year  in 
the  number  of  bonds  issued  of  21,840,  an  increase  in  the  number  of 
bonds  canceled  of  26,256,  making  a total  increase  in  the  number  of  bonds 
handled  of  48,096. 

The  increase  during  the  same  period  in  the  values  represented  by 
the  bonds  issued  was  1136,941,260.  The  increase  in  the  values  can- 
celed was  $95,261,170,  making  a total  increase  in  the  amounts  handled 
of  1232,202,430.  . 

PURCHASE  OF  5 PER  CENT  BONDS,  LOAN  OF  1904. 

At  the  beginning  of  the  fiscal  year  there  was  outstanding  $19,410,350 
of  United  States  5 per  cent  bonds  payable  at  the  pleasure  of  the  Gov- 
ernment after  February  1, 1904.  B31  circular  (No.  117)  dated  Septem- 

ber 26,  1902,  the  Secretary  of  the  Treasuiy  offered  to  purchase  any 
portion  of  the  above  amount  at  the  rate  of  105  flat,  if  purchased  on  or 
before  October  15.  The  amount  received  was  $1,500  m coupon  bonds' 
and  $23,800  in  registered  bonds;  total,  $25,300. 

I>0RCHASE  OF  4 PER  CENT  BONDS,  LOAN  OF  1925. 

On  October  17,  1902,  the  Secretary  of  the  Treasury  (by  Circular 
No.  128)  offered  to  purchase  for  the  sinking  fund  any  4 per  cent  bonds 
of  1925,  which  might  be  presented  on  the  17th  and  18th  of  October, 
paying  therefor  13^7f  and  interest  to  date  of  purchase.  The  amount 
bought  under  this  circular  was: 


Coupon  bonds $2,051,450 

Eegistered  bonds 14, 452, 850 

Total 16,504,300 


POUR  PEE  CENT  BONDS,  FUNDED  LOAN  OP  1907,  AND  3 PER  CENT 
BONDS,  LOAN  OF  1908-1918,  REFUNDED  AT  2 PER  CENT. 

On  March  26,  1903  (Circular  No.  34),  the  Secretary  of  the  Treasury 
gave  notice  that  on  and  after  April  1 owners  of  United  States  coupon 
and  registered  bonds  of  the  4 per  cent  funded  loan  of  1907  and  3 per 
cent  loan  of  1908-1918  might  surrender  them  for  refunding  into  the 
2 per  cent  loan  to  an  amount  not  exceeding  $100,000,000. 

The  bonds  of  the  3 and  4 per  cent  loans  were  to  “be  received  at  a 
valuation  equal  to  their  present  worth  to  yield  2i  per  centum  per 
Digiti^r^urpp^^g^^  the  2 per  cent  bonds  were  to  bear  a premium  of  2 per 
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cent.  At  a later  date  notice  was  given  that  the  privilege  of  making 
such  exchange  would  cease  on  July  31. 

The  first  column  in  the  following  table  shows  the  amount  of  2 per 
cent  bonds  issued  in  exchange  under  this  circular  during  the  fiscal 
year  ended  June  30, 1903;  the  second  column  shows  the  whole  amount 
so  issued  up  to  the  time  when  exchanging  ceased: 

Two  Pbb  Cent  Bonds,  Consols  op  1930,  Issued  in  Exchange  fob  the  4 Per  Cent 
Bonds,  Funded  Loan  of  1907,  and  3 Per  Cent  Bonds,  Loan  of  1908-1918. 


To  .Tune  30, 
1903. 

! 

Whole 
amount  of 
reissue. 

S2, 886, 750 
71, 688,050 

S3, 237,750 
77, 904, 850 

74,674,800 

81, 142, 600 

The  following  table  shows  the  amount  of  each  loan  surrendered  for 
such  exchange  at  corresponding  dates  to  those  given  above: 


Loan.  1 

Class. 

To  June  30, 
1903.  1 

Total 

amount  re- 
fund ed. 

/Coupon  

1 Registered . . 

/Coupon  

(Registered . . 

5^3,427,550 
' 56,654,150 
2, 312, 740 
12, 180, 360 

83,863,650 
61,236, 360 
3,004,160 
13,038, 640 

74,574,800 

81, 142, 600 

As  the  record  of  the  surrendered  bonds  is  not  made  in  this  office 
until  the  bonds  have  passed  through  various  other  offices,  the  state- 
ment of  amounts  canceled  will  in  part  appear  in  the  summary  of  work 
performed  during  the  current  fiscal  year. 

During  the  year  the  following-described  coupon  bonds  which  had 
been  paid  by  the  Treasurer  of  the  United  States  were  recorded  on  the 
books  of  this  office.  They  were  originall}^  issued  b}^  the  District  of 
Columbia  when  under  a Territorial  form  of  government: 


District  of  Columbia  Coupon  Bonds  Redeemed  during  the  Year  ended  June 

30,  1903. 


Ijoan. 

Number . 
of  bonds,  j 

Amount. 

699 

8470,300 
1, 000 

1 

Total 

700 

471, 300 

SPANISH  INDEMNITY  CERTIFICATES. 

These  certificates  represent  debts  due  from  the  Kingdom  of  Spain 
to  American  citizens  amounting  to  $599,850.16,  being  the  amount 
awarded  said  citizens  under  the  treaty  of  February  17,  1834.  No  pay- 
ment has  been  made  on  the  principal,  but  about  once  a year  the  sum 
of  128,500  is  received  from  Spain  and  divided  among  the  present 
holders  of  the  certificates.  The  United  States  assumes  no  responsibil- 
ity except  to  see  that  the  money  reaches  those  to  whom  it  may  be  due. 

The  sixty -first  installment  was  paid  September  25, 1902.  There  are 
Digitized  foraltF^£®l8nt  107  holders  of  these  certificates. 
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The  following  table  shows  the  transfers  of  Spanish  indemnity  cer- 
tificates from  one  owner  to  another  during  the  last  ten  years: 


Transfers  of  Spanish  Indemnity  Certificates. 


Issued  on  transfers. 

Canceled  on  transfers. 

Year. 

Number 
of  bonds. 

■ Amount. 

Number 
of  bonds. 

Amount. 

1893-94  

9 

$44, 523.  95 
12, 306. 53 
39,556.94 
28, 475.  78 
54,446. 68 

8 1 

$44, 523. 95 
12, 306. 53 
39,556. 94 
28,476.  78 
54,446. 68 
12,067.06 
500,147.03 
181, 282. 11 

1894-95  . 

4 

3 1 

1895-96  

4 

4 

1896-97  

8 

8 

1897-98 

51 

11 

1898-99  

2 

12'.  067. 06 
500, 147.03 
181, 282. 11 
15, 091. 65 
19, 919. 72 

2 

1899-1900  

140 

110 

1900-1901  

138 

89 

1901-2 

19 

9 

15, 091. 65 

1902-3  

3 

19 

19,919. 72 

PREPAYMENT  OF  DIVIDENDS. 

On  September  25,  1902  (Circular  No.  115),  the  Secretary  of  the 
Treasury  gave  public  notice  that  owners  of  United  States  registered 
and  coupon  bonds  might  present  them  for  prepayment  of  the  interest 
falling  due  between  and  including  November  1,  1902,  and  July  1, 1903, 
after  deducting  a rebate  of  two-tenthsof  Iper  centa  month  on  the  amount 
prepaid.  Prepayment  began  October  1,  1902.  The  prepayment  of 
interest  on  coupon  bonds  was  carried  on  outside  of  this  office,  and  only 
affected  its  transactions  when  some  of  the  coupon  bonds  on  which 
interest  had  been  prepaid  were  subsequently  sent  in  for  exchange  into 
registered  bonds  or  for  redemption. 

The  following  table  shows  the  amount  of  principal  of  registered 
bonds  at  each  dividend  date  on  which  interest  had  been  prepaid;  also 
the  amount  of  principal  at  like  dates  which  had  been  exchanged  for 
registered  bonds.  It  further  shows  the  amount  at  each  such  date  of 
prepaid  registered  bonds  which  had  been  redeemed,  and  the  net 
amount  of  prepaid  registered  bonds  remaining  outstanding  at  each  of 
these  dividend  dates: 

Registeeed  Bones  on  whicit  Interest  was  Prepaie  under  Circular  No.  115  of 

September  25,  1902. 


Registered 

bonds 

prepaid.'. 


Prepaid 
coupon 
bonds  ex- 
changed 
for  regis- 
tered 
bonds. 


Prepaid 
registered 
bonds  re- 
deemed. 


Netamount 
of  prepaid 
registered 
bonds  out- 
standing. 


$1,490,600 

7,056,950 


424,850 
964,800 
507,500 
512,080 
142, 950 
424,850 
964,800 
507,500 
512,080 
142,950 
424,850 
964,800 


$61, 500 


50,000 

'ei'soo' 


$2, 765, 000 


15. 000 

50. 000 


61,500 
32, 000 


2, 765, 000 
9, 146, 750 


$1,490,500 
7, 056, 950 


14, 486,350 
174,  964,800 

1.507.500 
4,562,080 
4,377,950 

14,486, 350 

174.964.800 

1. 522. 500 
4, 562, 080 
4,377,950 
5, 339, 600 

174. 996. 800 


1902. 
Nov.  . 1 

1 

1903. 
Jan.  1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


Feb. 


Apr. 

May 


July 


Loan. 


Loan  of  1904, 5 per  cent. . 
Loan  of  1925,  4 per  cent. 


Funded  loan  of  1907,  4 per  cent . 

Consols  of  1930,  2 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1908^1918,  3 per  cent 

Loan  of  1925, 4 per  cent 

Funded  loan  of  1907,  4 per  cent . 

Consols  of  1930,  2 per  cent 

Loan  of  1904,  5 percent 

Loan  of  1908-1918,  3 per  cent 

Loan  of  1925,  4 per  cent 

Funded  loan  of  1907,  4 per  cent . 
Consols  of  1930,  2 per  cent 
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The  dividends  of  interest  due  on  bonds  which  had  not  been  prepaid 
are  shown  in  the  following  table.  The  last  column  of  the  table  shows 
the  total  amount  of  registered  bonds  outstandiiig  at  the  various  dates, 
including  the  prepaid  bonds  and  those  on  which  interest  was  not  pre- 
paid, but  paid  at  the  usual  dates; 

PivmjsNDS  OP  Interest  Dub  on  Bonds,  Not  Prepaid. 


Date 

payable. 

Loan.  ' 

Number 

of 

checks. 

Dividends  declared. 

Total  principal 
outstanding. 

Principal  on 
which  interest 
is  payable. 

•Amount  of  in- 
terest payable. 

1902. 

Aug.  1 

Loan  of  1904, 5 per  cent 

1,333 

$10, 959, 550. 00 

$136, 994. 37i 

810, 959, 550. 00 

1 

Loan  of  1908-1918,  3 per  cent 

26,609 

50, 656, 020. 00 

379, 162. 65 

50,555,020. 00 

'»! 

Loan  of  1925,  4 per  cent 

3,700 

104, 716, 450. 00 

1,047,164.50 

104, 716, 450. 00 

1 

District  of  Columbia,  fifty-year 

funded  loan  of  1924,  3.65  per 

cent 

245 

12,638, 000. 00 

230, 643. 50 

12,638,000.00 

Sept.  21 

Spanish  indemnHy  certificates...! 

108 

599, 860. 16 

28,600. 00 

599, 850. 16 

Oct.  1 

Funded  loan  of  1907,  4 per  cent . . 

19,303 

182,676,850.00 

1, 826, 768. 50 

182, 676, 850. 00 

1 

Consols  of  1930,  2 per  cent 

6,207 

436, 586, 200. 00 

2,182,931.00 

436, 586, 200. 00 

Nov.  1 

Loan  of  1904,  6 per  cent 

1,286 

9, 990, 250.00 

124, 878. 12i 

11,480,750.00 

1 

Ijoanof  1908-1918,  3 per  cent 

26,159 

53, 962, 560. 00 

404, 719. 20 

53;  962,560.00 

1 

Loan  of  1925,  4 per  cent 

3,643 

98,765,600.00 

987, 656. 00 

105,822,550.00 

1903. 

Jan.  1 

Funded  loan  of  1907,  4 per  cent. . 

18,868 

170. 138, 900. 00 

1,701,389.00 

184, 625, 250. 00 

1 

Consols  of  1930,  2 per  cent 

5,293 

263, 241,260.00 

. 1,316,206.25 

438, 206, 050.00 

Feb.  1 

Loan  of  1904,  5 per  cent 

1,265 

10,236, 550. 00 

127,956.87i 

11,744,050.00 

1 

Loan  of  1908-1918,  3 per  cent 

25,569 

51,476,220.00 

386, 071. 65 

56,038,300.00 

1 

Loan  of  1925,  4 per  cent 

3,565 

81, 232, 300. 00 

872, 323. 00 

91,610, 250.00 

1 

District  of  Columbia,  fifty-year 

funded  loan  of  1924,  3.65  per 

cent 

239 

12, 103, 000. 00 

220, 879. 75 

12, 103,000.00 

Apr.  1 

Funded  loan  of  1907,  4 per  cent . . 

18,663 

170, 479,750.00 

1,704,797.50 

184, 966, 100.00 

1 

Consols  of  1930,  2 per  cent 

5,395 

263,367,500.00 

1,316,837.50 

438,332,300.00 

May  1 

Loan  of  1908-1918,  3 per  cent 

25,267 

51,693,220.00 

387,699.15 

66,255, 300.00 

1 

Loan  of  1925,  4 per  cent 

3,614 

87,437,950.00 

874,379.60 

91,815,900.00 

1 

Loan  of  1904,  5 per  cent 

1,251 

10. 848, 350. 00 

135,604.37* 

12,370,850.00 

July  1 

Funded  loan  of  1907,  4 per  cent 

16,559 

125,512,200.00 

1,265,122.00 

130,851,800,00 

1 

Consols  of  1930,  2 per  cent 

6,237 

335, 037, 200. 00 

1,676,186.00  ' 

510,034,000.00 

220,278 

19, 323,870.40 

Unissued  Bonds  on  Hand  in  the  Office  of  the  Register  of  the  Treasurv  at 
THE  Close  of  Business  June  30,  1903. 


Loan. 


Loan  of  1904, 5 per  cent 

Funded  loan  ofl907, 4 per  cent. 


Loan  of  1908-1918, 3 per  cent 

Loan  of  1925, 4 per  cent 

Consols  of  1930,  2 per  cent 

Districtof  Columbia,  fifty-year  fund- 
ed loan  of  1924, 3. 65  per  cent 


Total  , 


Class. 

Registered. 

/Coupon 

l\Registered . 

'/Coupon 

i\Registerecl. 

do 

I/Coupon  — 
\Registered. 


•do . 


$20. 


1,055 

10,505 


11,560 


Loan. 


Loan  of  1904,  5 per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1908-1918, 3 per  cent 

Loan  of  1925, 4 per  cent. 

Consols  of  1930,  2 per  cent 

District  of  Col  umbia,  fif  ty-yeai  fund- 
ed loan  of  1924,  3. 65  per  cent 

Spanish  indemnity  certificates 


Digitized  for  FRAS^ I I 


Class. 


1$10, 000. 


Registered. 

i Coupon..... 
Registered . 

Coupon 

Registered. 

do 

/Coupon.:.. 

iRegistered. 


.do . 


200 


6,426 


25,597 

2,299 


49,562 


850. 

6,341 

528 

1,368 


9,098 

758 

550 


18i  643 


$100. 


652 
932 
3,024 
5, 935 
5, 318 
2,804 
846 
2,951 


22,462 


|$20, 000. 


|$50, 000. 


435 


959 


1.187 


2, 146 


$500.. 


97 
3, 187 
3, 143 
1,903 
5,037 
902 
3, 936 


18,205 


$1,000. 


2, 784 
99 
6,558 
14, 480 
12,137 
1,130 
3,047 
15, 678 

21 


55,934 


$5, 000. 


1,873 


6, 527 
1,026 


1, 887 
58 


11,371 


Total 
number 
of  bonds. 


9,977 
1,656 
23,830 
24, 613 
61, 987 
21, 394 
5,553 
75, 751 

79 

449 


225, 289 


Amount. 


$5, 166,250 
267, 100 
138, 797, 300 
16, 666, 100 
302,435, 400 
32,503, 800 
3, 620, 500 
582, 373, 600 

311, 000 


1,082, 141,050 
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VAULT  EXAMINED. 

On  June  16,  1903,  I appointed  a committee  of  five  employees  of  the 
division  of  notes,  c.oupons,  and  currency  to  examine,  count,  and  report 
the  number  and  value  of  all  unissued  registered  and  coupon  bonds  con- 
tained in  the  vault  in  the  division  of  loans  of  this  office.  The  report 
of  the  committee  showed  that  the  contents  of  the  vault  corresponded 
fully  with  the  entries  in  the  vault  ledger. 

FOREIGN  AND  DOMESTIC  HOLDINGS. 

For  the  year  ended  June  30, 1903,  an  analysis  of  the  ownership  of 
registered  United  States  bonds  with  the  object  of  discovering  the  pro- 
portion held  by  foreigners,  as  well  as  the  countries  and  towns  in  which 
the  owners  reside,  discloses  very  little  change  from  the  condition 
which  existed  last  year.  An  aggregate  of  $15,065,750  of  the  regis- 
tered United  States  bonds  are  held  b3'  foreigners.  Of  this  amount, 
$3,911,250  are  credited  to  individuals  and  $11,154,500  to  insurance 
companies.  The  latter  amount  is  all  on  deposit  in  this  country.  Before 
a foreign  insurance  company  can  do  business  in  the  United  States,  it 
is  compelled  to  deposit  with  the  insurance  commissioner  of  the  partic- 
ular State  it  seeks  to  invade  a certain  amount  of  bonds,  registered  in 
the  name  of  the  insurance  commissioner  for  the  benefit  of  the  policy 
holders  of  the  company  in  that  State.  Thus,  if  the  Phoenix  Insurance 
Company  of  London,  England,  desires  to  do  business  in  the  State  of 
Ohio,  the  first  step  leading  to  that  end  -would  be  to  deposit  with  the 
insurance  commissioner  of  that  State  a certain  amount  of  bonds  (the 
amount  to  be  determined  by  the  value  of  business  to  be  done)  inscribed 
as  follows:  “The  Insurance  Commissioner  of  the  State  of  Ohio  in  trust 
for  the  policy  holders  of  the  Phoenix  Insurance  Company  of  London, 
England,  residing  in  Ohio.” 

As  it  is  imperative  that  the  companies  shall  be  investors  in  bonds, 
and  as  every  dollar  thus  invested  is  on  deposit  in  this  country  as  secur- 
ity for  obligations  to  be  performed,  it  becomes  apparent  that  the  indi- 
vidual holder  is  the  real  or  bona  fide  foreign  holder,  and  the  amount 
thus  held  is  so  insignificant  that  it  may  be  said  that  the  national  credit 
is  entirely  upheld  by  domestic  money. 

Below  will  be  found  a statement  showing  the  countries  and  towns  in 
which bondsof  the  difi'erent  loans  are  held,  and  showing  also  the  amounts 
held  by  insurance  companies  and  by  individuals: 

Foreign  Countries  and  Towns  in  which  United  States  Bonds  are  Held. 


Loan. 


Loan  of  1904, 5 per  cent. 


Funded  loan  of  1907,  4 
per  cent. 


Country. 


England. 


Canada . 
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Town. 


Liverpool . 
London, . . 


Toronto 

Winnipeg  . 
Hamilton.. 
Chippewa  . 
Branchton. 
Guelph .... 
Cazaville , . 
Montreal . . 
Thessalon  . 
Ottawa .... 


Insurance 

companies. 


S2, 500 
10, 000 


12, 500 


50. 000 


50, 000 


Individu- 

als. 


«8, 000 

500 

8,700 

500 

5.000 
100 
900 

■ 1,200 

7.000 
20,000 


51, 900 


Total. 


82, 500 
10,000 


12,500 


68, 000 

500 
8, 700 
500 

5. 000 
100 
900 

1,200 

7.000 
20,000 


101,900 
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Foreign  Coontbibs  and  Towns  in  which  United  States  Bonds  are  Held — Con- 
tinued. 


Loan. 


Country. 


Town. 


Insurance  Individu- 
compahies.  als. 


Total. 


Funded  loan  of  1907,  4 
per  cent. 


Cuba 


Habana 


81,711,850 


$1,711,850 


England. 


France 


Germany 


Guatemala 
Holland  . . . 


Hungary 
Ireland . . 


Jamaica 


Cienfuegos 

Santiago... 

Matanzas.. 


14, 000 
6,000 
84,900 


14,000 

6,000 

84,900 


1, 816, 750 


1,816, 750 


London $1,095,500 

Manchester 100,000 

Macclesfield 

Bingley 

Nantredefor 

Winchester 

Lewisham 

Guernsey 

Bristol 

Southampton 

Liverpool 

Birmingham 

Bolton 

Cornwall 

Warwick 


381, 800 


1,600 
3,300 
500 
2,000 
400 
6, 100 
2, 000 
3,000 
8,100 
117, 000 
1,100 

9. 500 

4.500 


1,477,300 

100, 000 

1.500 
3,300 

600 
2,000 
400 
6,100 
2,000 
3,000 
8, 100 
117, 000 
1,100 

9. 500 

4. 500 


Paris  

Hautcs  Pyrenees 

Marseille 

Bordeaux 

Roubaix 

Versailles 

Pau 


195,500 


640,800  1, 


676, 800 

7.000 

4.000 
500 
350 

2,500 

8. 000 


736,300 


575,800 

7.000 

4.000 
500 
350 

2,600 

8.000 


Baden 

Egsfrup 

Wiirzburg  . 
Hennefon  . 
Augsburg.. 
Darmstadt. 
Balinger... 

Metz 

Cantor 

Strassburg . 
Hamburg. . 
Magdeburg 
Heidelberg 


Guatemala  City  ; 


200, 000 

247, 500 


447,500 


698, 160 


2,800 

2. 500 
1,000 
1,600 
1,000 
1,200 

4. 500 
700 
600 

1,000 


25, 000 


41, 800 


3,000 


598,160 


2,800 

2.500 
1,000 
1,600 
1,000- 
1,200 

4.500 
700 
500 

1,000 
200,000 
247, 500 
25,000 


489, 300 


3, 000 


Amsterdam. 
Venlo 


Bekes  Magye 


200,000  

4,500 

200,000  ■ 4,500 

m,000 


200,000 

4, 500 


204, 500 


120,000 


Donegal 

Rutland 

Ballygally 

Dungannon  

Tubbermore 

Londonderry . . . 
Bruff  post-omce 

Bessbrook 

Belturbet 

Knockmonagh  . 

Malinbeg 

Cahir 

Desertmartin , . . 
Dublin 


1,600 

1, 500 

10, 000 

10,000 

7,500 

7,500 

2,000 

2,000 

3,000 

3,000 

6,000 

6,000 

400 

400 

750 

750 

4,000 

4, 000 

1, 600 

1,600 

2, 000 

2,000 

4, 500 

4, 500 

200 

200 

1,500 

1,500 

Kingston 


44,950  44,950 

26,000  26,000 
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Foeeign  Counteies  and  Towns  in  which  United  States  Bonds  aee  Held — Con- 

tinaed. 


Loan. 

Country. 

Town. 

Insurance 

companies. 

Individu- 

als. 

Total.- 

Funded  loan  of  1907,  4 

Mexico  i 

San  Luis  Potosi 

$24,000' 

$24, 000 

per  cent. 

Mexico ■. 

1, 200 

1,200 

25, 200 

25,  200 

New  Zealand 

Auckland 

850, 000 

50, 000 

Norway 

Christiana 

2,000 

2,000 

i 

Nova  Scotia 

Yarmouth 

4,500  i 

4,500 

Russia 

Moscow 

200,000 

200, 000 

Scotland 

Edinburgh 

300,000 

300, 000 

Helensburg 

4, 500 

4,500 

Melrose 

600 

600 

300,000 

5, 100 

305, 100 

Sicily 

Palermo 

5, 000 

5,000 

Spain 

Unknown 

37, 300 

37, 300 

Sweden 

Stockholm 

4, 000 

4,000 

Switzerland 

Wadensweil 

800 

800 

Loan  of  190S-1918, 3 per 

England 

London : 

135, 000 

135, 000 

cent. 

Manchester 

70, 000 

70, 000 

205, 000 

205,000 

Germany  

Erlurt 

250,000 

250, 000 

Hamburg 

30, 000 

30,000- 

Frankfort 

400, 000 

400, 000 

680,000 

680,000 

New  Zealand 

Auckland 

200, 000 

200,000 

Loan  of  1925,  4 per  cent. 

China 

^ Canton 

200,000 

200, 000 

Cuba 

Habana 

200, 400 

1 200, 400 

England 

Fairfield 

1 

12, 000 

! 12, 000 

Liverpool 

1,817,000 

14, 000 

1,831,000 

London  

1,366,000 

46, 000 

1,412, 000 

3,183,000 

72, 000 

3, 255,000 

France 

Agen 

10, 000 

10,000 

Paris 

31, 250 

31,250 

41, 250 

41,250 

Germany 

Aix  laChapelle 

50, 000 

1 50, 000 

Cologne 

159, 000 

1 159,000 

Dresden 

-200 

! 200 

Munich 

100, 000 

100, 000 

Unknown 

50, 000 

50,000 

359, 000 

- 200 

359, 200 

Italy 

Faria 

2, 000 

2,000 

Russia 

Moscow 

87,000 

87. 000 

Scotland 

Tobermory 

18, 000 

18,000 

Edinburgh 

150,000 

150,000 

150, 000 

18,000 

168,000 

Sweden 

Stockholm 

100,000 

100,000 

Switzerland 

St.  Gall 

10,000 

10,000 

B^le 

200,000 

200,000 

210,000 

210,000 
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Foreign  Countries  and  Towns  in  which  United  States  Bonds  are  Held — Con- 
tinued. 


Loan. 

Country. 

Town, 

Insurance 

companies. 

Individ-' 

uals. 

Total. 

Consols  of  1930,2  percent 

Canada 

Toronto  

®520,000 

$520,000 

Cuba 

Habana  

[ $245,650 

245, 650 

England 

London 

Manchester 

Norwich 

2,000,000 

275.000 

375.000 

' 2,000,000 

275.000 

375. 000 

2,650,000  1 

j 2,650,000 

Germany 

Hamburg 

105,000  1 

105, 000 

■Russia 

St.  Petersburg 

50,000  1 

, 50,000 

BECAPITULATION  BY  LOANS  AND  BY  COUNTRIES. 


Loan.  Country. 

Insurance 

companies. 

Individ- 

uals. 

Total. 

Loan  of  1904,  5 per  cent England 

$12, BOO 

$12,500 

Funded  loan  of  1907,  4 per  cent. . . Canada 

50, 000 

$51, 900 

101,900 

Cuba  

1,816.750 

1,816,750 

England 

1,195, 500 

540, 800 

1,736,300 

France ! 

698, 150 

598, 150 

Germany 

447, 500 

41,800 

489,300 

Guatemala 

3,000 

3,000 

Holland 

200, 000 

4,500 

204, 500 

Hungary 

120,000 

120,000 

Ireland 

44, 950 

44, 950 

Jamaica I 

26,000 

26,000 

Mexico 

25,200 

25,200 

New  Zealand 

50, 000 

50,000 

Norway 

2,000 

2, 000 

Nova  Scotia 

4,500 

4,500 

! Russia 

200, 000 

200,000 

Scotland 

300,000 

5,100 

305,100 

Sicily 

5, 000 

5,000 

Spain 

37, 300 

37, 300 

Sweden 

4, 000  • 

4,000 

Switzerland 

800  1 

800 

Total 

2,443,000  1 

. 3,331,750 

5. 774, 750 

Loan  of  190^1918,  3 per  cent England 

205, 000  1 

205, 000 

Germany 

680, 000  .! 

680, 000 

New  Zealand i 

200, 000 

200,000 

Total 

1,085,000  i 

1,085,000 

Loan  of  1925,  4 per  cent China 

200, 000  ■ 

200,  OOO 

Cuba 

200, 400 

200, 400 

England 

3, 183, 000 

72, 000 

3,255,000 

France  

41,250 

41,250 

Germany 

359, 000 

200 

359, 200 

Italy 

2,000 

2, 000 

Russia 

87, 000 

87,000 

Scotland 

150,000 

18, 000 

168, 000 

Sweden 

100,000 

100, 000 

Switzerland 

210, 000 

210, 000 

Total 

4, 289, 000 

333, 850 

' 4, 622, 850' 

Consols  of  1930,  2 per  cent Canada 

520, 000 

520,000 

Cuba 

245, 650 

245, 650 

England 

i 2,650,000 

i 

2, 650,000 

Germany 

! 105, 000 

105,000 

Russia 

50, 000 

60,000 

Total 

1 3,325.000' 

245,  650 

3, 570, 650 

It  will  be  observed  in  the  subjoined  table  that  foreign  individuals 
have  invested  in  only  three  loans,  viz: . Funded  loan  of  1907,  4 per  cent, 
loan  of  1925,  4 per  cent,  and  consols  of  1930,  2 per  cent,  the  bulk  of 
Digitized  forttE^BBFPstments  being  in  the  loan  first  mentioned.  In  point  of  fact, 
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the  investment  in  the  consols  of  1930  is  by  but  one  person,  and  that 
in  the  loan  of  1925  by  a very  few  individuals. 

At  the  time  the  funded  loan  of  1907  was  issued  a large  portion  of  it 
was  taken  by  the  Messrs.  Rothschild  and  their  associates  in  England, 
and  branches  of  the  Secretaiy’s  and  the  Register’s  offices  were  opened 
in  London.  A corps  of  clerks  from  these  offices  was  sent  to  London, 
and  for  several  months  transfers  and  exchanges  were  made  there  daily, 
just  as  they  were  at  the  offices  in  the  Department.  In  this  way  a large 
part  ofothe  funded  loan  of  1907  was  placed  in  foreign  hands,  but  grad- 
ually it  has  been  taken  up  by  domestic  investors  until  now  but  the 
insignificant  sum  of  $3,331,750  remains  with  foreigners,  out  of  a total 
outstanding  of  $130,851,800.  The  total  amount  of  foreign  individual 
holdings  amounts  to  $3,911,250. 

An  anal3^sis  of  the  domestic  holdings  shows  that  the  consols  of  1930 
is  the  popular  one  with  national  banks.  Out  of  a total  of  $506,463,350, 
the  banks  have  on  deposit  with  the  Treasurer  of  the  United  States  as 
security  for  circulating  notes  and  for  deposits  the  sum  of  $458,438,100, 
leaving  to  be  accounted  for  $48,025,250.  Of  the  latter  amount 
$26,732,850  are  held  by  individuals,  the  balance  being  in  the  posses- 
sion of  banks,  insurance  and  trust  companies,  lodges  and  societies. 

The 'table  below  gives  in  compact  form  the  condition  of  the  various 
loans  relative  to  ownership,  foreign  and  domestic: 

Condition  of  the  Various  Loans  Relative  to  O'wnership,  Foreign  and  Domestic. 


Loan. 

Foreign. 

Domestic. 

Insurance 

companies. 

Individ- 

uals. 

1 

Total.  , 

i 

Treasurer 
United 
States  in 
trust.  ' 

Banks. 

Insurance 
and  trust 
companies. 

Loan  of  1904,  5 per  cent 

Funded  loan  or  1907,  4 per 

cent 

Loan  of  1908-1918,  3 per  cent. 

Loan  of  1926,  4 per  cent 

Cousols  of  1930,  2 per  cent: . . . 

Total 

812,500 

2.443.000 

1.085.000 

4. 289. 000 

3. 325. 000 

83,331,750 

333,850 

245,650 

$12,600  1 

5,774,760  1 
1,085,000  1 
4,622,850 
3,670,650  ' 

$4,190,850 

8,936,700 
16,521,040 
10, 790, 450 
458,438, 100 

$141, 700 

23,429, 950 
1, 760, 980 
19,534,350 
18,231,850 

$90,250 

4, 066, 700 
1,687,420 
6, 157, 200 
2,393,000 

11,154,500 

3,911,250 

15,065,750  ' 

498, 877, 140  ' 

63, 098,830 

14, 294, 570 

Loan. 

1 Domestic. 

Grand  total. 

Lodges. 

Societies. 

Individuals.  ; 

Total. 

Loan  of  1904,  5 per  cent 

Funded  loan  of  1907,  4 per 

$1,500 

363, 150 
156,460 
803, 450 
380,850 

$9,900 

482,800 

721,740 

938,200 

286,700 

$7, 924, 160  1 

87,797.750  i 
34,422,660  ! 
48,969,400  i 
26,732,850 

$12, 358, 350 

125, 077, 050 
55, 170, 300 
87,193,050 
506,463,350  | 

$12,370, 850 

130, 851,800 
56,255,300 
91,815,900 
510, 034, 000 

Loan  of  1908-1918, 3 per  cent. . | 

Loan  of  1926,  4 per  cent i 

Consols  of  1930,  2 per  cent ; 

1, 705, 410 

2,439,340 

205,846,810  i 

786, 262, 100  | 

801,327,850 

PACKAGES  RECEIVED  AND  SENT. 

During  the  year  there  were  received  by  registered  mail  3,506  pack- 
ages, valued  at$41,953,146.72.  There  were  sent  from  the  office  13,27,6 
packages,  aggregating  in  value  $91,584,076.65.  The  difference  in  thi 
number  of  packages  received  and  sent  is  accounted  for  in  various  ways. 
For  instance,  the  2 per  cent  bonds  issued  under  the  ref  unding  act  were 
sent  from  this  office,  but  the  bonds  of  the  loans  from  which  the  refund 
was  made  were  received  by  the  Secretary  of  the  Ti’easury,  and  did 
Digitiasialtfipags/fiaiQugh  this  office  at  all  until  they  were  received  here,  after 
http://fraser.stlouisfed.org/. 
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redemption,  through  the  office  of  the  Auditor  for  the  Treasury 
Department,  and  would  not,  of  course,  figure  as  registered  packages 
received.  Then,  again,  this  office  may  receive  one  package  from  New 
York  containing  bonds  assigned  to  a dozen  persons  with  as  many  post- 
office  addresses,  and  the  one  package  received  is  converted  into  a 
dozen  packages  sent.  Then,  other  cases  are  delivered  in  person  or  by 
messengers,  and  by  local  bankers  and  bi’okers,  for  deliver}'  to  persons 
in  various  sections  of  the  country,  and, go  out  as  registered  packages. 

OPENING  AND  CLOSING  OP  TRANSFER  BOOKS. 

For  the  information  of  many  persons  who  buy  and  sell  bonds,  and 
who  do  not  understand,  appai'ently,  that  there  are  periods  when  trans- 
fers are  not  made,  the  statement  is  made  that  it  becomes  necessary 
each  quarter,  before  the  intei’est  is  declared,  to  close  the  books  against 
transfer  in  order  that  the  interest  schedules  may  be  prepared  for  the 
Treasurer  of  the  United  States,  who  fi'om  them  draws  the  checks  and 
forwards  them  to  the  holders  of  bonds.  When  the  books  are  closed 
transfers  are  not  made,  and  the  interest  for  the  quarter  is  always 
declared  in  favor  of  the  persons  in  whose  names  the  bonds  appeared 
when  the  books  closed.  Thus,  if  John  Smith  owned  a 4 per  cent  bond 
of  the  funded  loan  of  1907,  and  it  was  received  at  this  office  during  the 
month  of  September  for  transfer  to  George  Brown,  the  interest  due 
October  1 would  be  declared  in  favor  of  John  Smith,  as  the  books 
would  show  him  to  have  been  the  owner  of  the  bond  at  the  close  of 
business  August  31.  An  assignment  is  not  a transfer,  and  although 
John  Smith  may  have  assigned  his  bond  to  George  Brown  in  July,  it 
would  still  stand  in  his  (Smith’s)  name  on  the  books  of  the  Department 
until  it  had  been  received  by  the  Register  for  transfer  to  the  assignee. 
As  the  receipt  of  the  bond  by  the  Register  might  be  in  September, 
the  interest  due  October  1 would  go  to  Smith  and  Brown  would  have 
to  look  to  him  for  it. 

Below  is  a table  giving  the  dates  for  the  closing  and  reopening  of 
the  books  of  all  the  loans: 

Closing  and  Reopening  of  Transfer  Books  on  Various  United  States  Loans, 

ETC. 


Loan. 

Interest 
payable — 

Books  close — 

Funded  loan  of  1907,  4 per  cent 

Quarterly 

Feb.  28 

May  31 

Aug.  31 

Nov.  30 
Do. 

Oct.  15 
Do. 

Dec.  31 

Jan.  15 

Apr.  15 

July  16 

Loan  of  1908^1918,  3 per  cent 

District  of  Columbia,  fifty-year  funded  loan 
of  1^4,  3.65  per  cent. 

do 

Semiannually . . 

Mar.  31 
Jan.  21 

June  30 

Sept.  30 
July  21  1 

1 

Loan. 

Interest 
payable — 

Books  reopen— 

Funded  loan  of  1907,  4 per  cent 

Quarterly 

Apr.  1 

July  1 

Oct.  1 

Jan.  1 
1 Do. 

' Nov.  1 
Do. 

, Feb.  1 

Feb.  1 

Maj  1 

Aug.  1 

Loan  of  1908-1918,  3 per  cent 

District  of  Columbia,  fifty-year  funded  loan 
of  1924,  3.66  percent. 

do 

Semiannually . . 

May  1 
Feb.  1 

Aug.  1 

1 Nov.  1 
Aug.  1 

* * * * * * 
Digitized  for  FRASER 
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DIVISION  OF  NOTES,  COUPONS,  AND  CUEEENCT. 

The  force  of  this  division  consists  of  the  chief,  43  clerks,  1 assistant 
messenger,  and  4 laborers.  Its  work  is  the  registration  and  filing  of 
the  redeemed,  exchanged,  and  transferred  coupon  bonds,  detadied 
redeemed  coupons,  paid  interest  checks,  and  other  miscellaneous 
redeemed  Government  securities.  Also,  the  final  count  and  examina- 
tion of  all  United  States  redeemed  currency  prior  to  its  destruction. 

The  authorization  by  ‘Congress  through  an  appropriation  for  9 
additional  counters,  afforded  timely  relief  to  the  currency  section, 
where,  reason  of  the  large  increase  in  the  currency  to  be  counted, 
the  old  force  was  wholly  inadequate  to  the  task.  Now'  that  work  is 
kept  up  to  date  without  the  assistance  of  details  from  other  branches 
of  the  Department. 

* * * ^ 

During  the  year  there  were  received,  counted,  entered  in  blotters, 
examined,  transferred  to  numerical  registers,  and  scheduled,  36,122 
coupon  bonds,  with  2,091,276  coupons  attached,  the  bonds  amounting 
to  120,360,860.  The  various  loans  represented  in  this  work  are  shown 
in  the  following  table: 

Coupon  Bonds  Received  and  Entered  during  the  Year. 


Loan. 

Number 
of  bonds. 

Number  of 
coupons 
attached. 

Amount. 

Funded  loan  of  1907,  4 per  cent,  exchanges 

Funded  loan  of  1907,  4 per  cent,  redemptions 

Funded  loan  of  1907,  4 pet  cent,  transfers . . . ; 

Loan  of  1904,  5 per  cent,  exchanges 

Loan  of  1904,  5 per  cent,  redemptions ; 

Loan  of  1925,  4 pet  cent,  exchanges 

Loan  of  1925,  4 per  cent,  redemptions 

Loan  of  1908-1918, 3 per  cent,  exchanges 

Loan  of  1908-1918,  3 per  cent,  redemptions 

Loan  of  1908-1918,  3 per  cent,  transfers 

Consols  of  1930,  2 per  cent,  exchanges 

District  of  Columbia: 

Fifty-year  funded  loan  of  1924, 3.65  per  cent,  exchanges 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  redemptions 

5,911 

843 

2 

1,716 

311 

2,657 

2,690 

17,812 

136 

4 

2,769 

176 

95 

113, 355 
18,559 
88 
9,646 
2,688- 
240, 137 
242,837 
1,137,052 
9,081 
260 
305,690 

7,697 
4, 186 

1 $2,947,050 

393, 350 
200 
1,564,400 
290, 950 
2, 570, 750 
2, 539, 050 
7,302,940 
22,720 
400 
2, 655, 650 

61, 000 
12, 400 

35, 122 

2,091,276 

20, 360, 860 

Exchanged,  Redeemed,  and  Transferred  Coupon  Bonds  on  File  in  this' 

Division  June  30,  1903. 


Loan. 


Number 
of  bonds. 


Number  of 
coupons 
attached. 


Amount. 


Loan  of  1848, 6 per  cent : 

Loan  of  1858, 5 per  cent : 

Loan  of  February  8, 1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Five-twenties  of  1862,  6 per  cent,  first  series 

Five-twenties  of  1862,  6 per  cent,  second  series 

Five-twenties  of  1862,  6 per  cent,  third  series 

Five-twenties  of  1862, 6 per  cent,  fourth  series 

Loan  of  1863,  6 per  cent 

Ten-forties  of  1864, 6 per  cent 

Five-twenties  of  June,  1864,  6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  1^1,  5 per  cent 

Funded  loan  of  1891,  44  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904, 5 per  cent 

Loan  of  1925, 4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

. Loans  of  the  District  of  Columbia 

Loan  oiLoinsville  and  Portland  Canal  Co.,  6 per  cent. 
DigitizecTfor 
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126 
147 
4,678 
93,298 
810 
1,268 
1.982 
i;  018 
29,811 
77,382 
1,117 
397 
293,041 
459, 309 
51,219 
385, 283 
106, 574 
415,976 
59, 720 
83,554 
309,853 
12, 339 
30,806 
1,597 


152 
117 
7,403 
134, 650 
15, 245 
21, 853 
28,126 
13,977 
44, 275 
3,441,347 
19, 957 
8, 178 
4, 188, 137 
7, 514, 424 
921,972 
1,317, 107 
2, .073, 887 
35,279,472 
1, 476, 706 
9, 109, 595 
23,492,487 
1,413,029  ' 
1,071,863 
953 


-■3136, 000 
147,000 

4.678. 000 
64, 181, 300 

193, 750 
352, 050 
737, 300 
336,200 

21. 549. 950 

52.867.450 
500, 150 
255,800 

142, 595, 050 
220, 119, 550 

22. 741. 450 
305, 162, 700 

84. 594. 950 
187,171,250 

56, 050, 250 

77.676. 450 
128,733, 040 

11, 933, 700 
11,605,650 

1. 597. 000 


2,421,305 


91,594,912 


1,395,915,990 
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Exchanged,  Redeemed,  and  Transferred  United  States  and  District  op 
Columbia  Coupon  Bonds,  with  Number  of  Coupons  Attached,  Recorded  in 
THIS  Division  and  Destroyed  by  the  Committee  Authorized  for  that 
Purpose,  to  June  30,  1903. 


Loan. 


Number  of 
bonds. 


Number  of 
coupons 
attached. 


Amount. 


Loan  of  1848,  6 per  cent 

Loan  of  iMs,  5 per  cent 

Loan  of  1860,  5 per  cent 

Loan  of  February  8, 1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Five-tAventies  of  1862,  6 per  cent,  first  series 

Five-tAve'nties  of  1862,  6 per  cent,  second  series 

Five-twenties  of  1862,  6 per  cent,  third  series 

Five-tAventies  of  1862,  6 per  cent,  fourth  series 

Loan  of  1863,  6 per  cent 

Ten-forties  of  1864,  5 per  cent ‘ 

Five-twenties  of  June,  1864,  6 per  cent 

Five-tAventies  of  1865,  6 per  cent,  first  .series 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4i  per  cent 

Funded  loan  of  1907,  4 per  cent 

District  of  Columbia,  fifty-year  funded  loan  of  1924,  3.65  per 
cent 

Total 


6,902 
18, 984 
1,731 
4,006 
98, 531 
187, 512 
205, 680 
179,819 
279,332 
46, 876 
173, 052 
156, 443 
227, 678 
247, 703 
255, 733 
39, 823 
54,586 
38, 735 
116, 977 


69, 250 
68, 271 
7,548 
112, 863 
2, 824, 476 
4,085, 368 
4, 201,969 
3, 270, 977 
4, 573, 420 
1,409, 387 
10, 519, 764 
4, 513,529 
5, 150,022 
7, 141, 000 
8, 321,045 
1,  344, 341 
1,809, 876 
2,090, 488 
13, 148, 517 


38. 234.000 

18. 984. 000 

1. 731. 000 

4. 006. 000 
73,435,800 
99, 789, 500 

99. 581. 000 

99. 206. 150 
152, 510, 500 

35. 625. 150 
102, 875, 800 
114, 914, 250 
178, 062, 050 
139, 844, 050' 

92,947,200 
14, 468,850 
48, 313, 700 

33.784. 150 
94, 682, 300 


22, 982 


2, 180, 017 


8, 692, 000 


2, 363,085 


76, 842, 128 


1,421,687,450 


-X-  . * * * * * * 

The  number  of  redeemed  detached  coupons  received  during  the 
year  was  1,070,734;  the  number  vex’ified,  1,070,734;  the  number 
arranged  numerically,  1,194,104;  the  number  registered,  1,267,361; 
the  number  examined,  1,959,761;  the  number  sdieduled,  2,651,469, 
and  the  number  entered  in  ledgers,  2,528,811. 

This  line  of  work  at  the  close  of  the  year  was  in  a very  satisfactory 
condition,  the  current  work  in  every  branch  being  fully  up  to  date 
and  in  good  form  to  meet  eveiy  requirement  of  the  service. 

Redeemed  Detached  Coupons  Received  during  the  Year. 


Loan. 


Number. 


Amount. 


United  States  loans. 


Five-twenties  of  1862,  6 per  cent,  second  .series. 

Two-it^  Treasury  notes  of  1863,  6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  189].,  4i  per  cent 

Funded  loan  of  1907,  4 percent 

Loan  of  1.904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent ' 


2 

2 

13 

4 

1 

21 

409, 686 
35, 194 
110, 554 
472, 613 
36, 131 


$6.00 
2.50 
99. 00 
34.50 
3.00 
23. 62 
1,926, 898.00 
336, 994. 81 
966, 582. 50 
1, 124, 619. 40 
165, 762. 75 


District  of  Colurnbia  loans. 


Fifty-year  funded  loan  of  1924,  3.65  per  cent 
Thirty-year  funded  loan  of  1902,  6 per  cent . 
Water-stock  loan,  7 per  cent 

Total 


5, 078 
1,408 
27 


30,141.70 
27, 705. 00 
945. 00 


1,070,734 


4,579,717.78 
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Place  of  Payment,  Number,  and  Amount  op  Coupons  Received  during  the  Year. 


NEW  YORK,  N.  Y. 


Loan. 

Number,  i 

Amount. 

United  States  toa^is. 

1 

Funded  loan  of  1891,  4i  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 pex  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

21 

202, 152 
21, 340 
63, 031 
236, 668 
26, 374 

823. 62 
1, 121, 390. 00 
227, 213. 53 
567, 425. 00 
640,413. 75 
123, 925. 25 

JXstrict  of  Columina  loans. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Thirty-year  funded  loan  of  1902,  G per  cent 

Water-stock  loan,  7 per  cent 

3,451 

258 

2 

25, 298. 15 
5, 763. 00 
70. 00 

Total i 

553,297  ' 

2,711,522.  30 

BOSTON,  MASS. 


United  States  loans. 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

58,808 
3, 848- 
18,  ].59 
25, 633 
1,243 

$210,897.00 
29, 306. 17 
149, 588.00 
60,281.70 
6, 431. 50 

Total 

107, 691 

455, 504.  37 

WASHINGTON,  J>.  C. 


'United  States  loans. 

Five-twenties  of  1862,  6 per  cent,  second  series 

Two-year  Treasury  notes  of  1M63,  5 per  cent 

Five-twenties  of  1866,  6 per  cent,  first  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  lw7,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

District  of  Columbia  loans. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,- 

Thirty-year  funded  loan  of  1902,  6 per  cent . . , 

Water-stock  loan,  7 per  cent 

Total .... 


2 

$6.00 

2 

2.50 

13 

99.00 

4 

34.50 

1 

3.00 

8, 374 

33, 320.00 

346 

3,863.75 

544 

4, 498. 00 

11,997 

25, 030. 66 

566 

2, 436. 00 

1,627 

4,843.55 

1, 150 

21,942.00 

25 

875.00 

24,651 

96, 953. 95 

CINCINNATI,  OHIO. 


United,  Slates  loans. 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  L908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

49, 923 
4, 094 
7,530 
45, 157 
2,566 

$198, 098. 00 
29, 785. 68 
52, 988. 00 
89, 485. 80 
10,266.25 

Total 

109, 270 

380, 623. 73 

CHICAGO,  ILL. 


United  States  loans. 


Funded  loan  of  1907,  4 per  cent. 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 
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25,809 
1,615 
7,258  ' 
62,606 
2, 1.9 

891,567.50 
15,919.88 
G5, 108. 50 
137, 246. 40 
12, 470.  25 

100, 217 

322,  312. 53 
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REPOR'i:  ON*  THE  FIlSfANCES, 


Place  of  Payment,  Number,  and  Amount  of  Coupons  Received  during  the 

Year — Continued. 


PHILADELPHIA,  PA. 


Loan. 

Number. 

Amount. 

United  Stoics  loans. 

27,579 
2,239 
2,678 
34, 446 
174 

$104, 627. 50 
18, 927. 69 
17,718. 00 
60,594.46 
760. 00 

67,016 

202, 627. 64 

ST:  LOUIS,  MO. 


United  Stales  loans. 

22,731 
1,038 
2,539 
25, 644 
1,413 

890, 080. 50 
6, 488. 11 
23, 996. 00 
56,016. 60 
6, 646. 00 

53, 365 

182,227.21 

BALTIMORE,  MD. 


United  States  loans. 

6,243 
560 
6,541 
9,352 
582  1 

831, 076. 50 
5, 222. 50 
03, 141-.  00 
17,760. 60 
2, 480. 00 

23,278 

119, 680. 60 

SAN  FRANCISCO,  CAL. 

United  Staies  loans. 

6,201 
■ 114 
2, 299 
18, 652 
284 

837,710,60 
1,267,50 
21, 406. 00 
33,206.55 
1,347.60 

27, 550 

1 

94, 938. 05 

1 

NEW  ORLEANS,  LA. 


United  Slates  loans. 

1,866 

75 

j 2,458 

88, 230. 50 
714.00 
4,482.90 

Total..’. 

j 4, 399 

13, 427. 40 

RECAPITULATION. 


New  York,N.  Y . . 

Boston,  Mass 

Washington,  D.C 
Cincinnati.  Ohio . 

Chicago,  111 

Philadelphia,  Pa . 

St.  Louis,  Mo 

Baltimore,  Md  . . . 
San  Francisco,  Cal 
New  Orleans,  La  . . 


Place. 


Number. 


Amount. 


553, 297 
107, 691 
24, 651 
109, 270 
100, 217 
67, 016 
53, 365 
23, 278 
27,650 
4,399 


$2, 711, 522. 30 
455,504. 37 
96, 953. 95 
380,623. 73 
322, 312. 53 
202, 527. 64 
182,227.21 
119, 680. 60 
94, 938. 05 
13, 427. 40 
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Number  and  Amount  of  Coupons  on  File  in  this  Division  June  30,  1903t 


Loan. 


Number. 


Amount. 


United  States  loans. 


Loan  of  1842,  6 per  cent 

Loan  of  1843,  5 per  cent 

Loan  of  1848,  6 per  cent 

Texan  indemnity  stock,  5 per  cent 

Loan  of  1858,  5 per  cent 

Loan  of  1860,  5 per  cent 

Loan  of  February  8, 1861,  6 per  cent 

Oregon  war  debt,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Seven-thirties  of  1861,  7.3  per  cent 

Five-twenties  of  1862,  6 percent,  all  series 

Loan  of  1863,  6 per  cent 

Two-year  Treasury  notes  of  1863,  5 per  cent  . . , 

Ten-forties  of  1864,  6 per  cent 

Five-twenties  of  June,  1864,  G per  cent 

Seven-thirties  of  1864  and  1865,  7.3  per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868,  6 per  cent,  fourth  series 

Certificates  of  indebtedness  of  1870,  4 per  cent. 

Funded  loan  ol  1881,  5 per  cent 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1907,  4 pei  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930, 2 per  cent 


42,268 
26, 657 
222, 212 
107, 805 
459, 372 
26, 318 
216, 378 
123, 653 
3, 500, 600 
2, 326, 772 
15,300, 454 
1,076, 901 
879,150 
2,648,034 
1, 598, 061 
12, 835,374 
3, 516, 877 
8, 181, 933 
11,669, 925 

1.283. 497 

6,102 

10, 231, 819 

4.146.498 
22,431,487 

1,140, 408 
1,617,608 
3,337, 680 
125,414 


91. 994. 580. 00 

860. 925. 00 

7.664.010.00 

2.695. 125.00 

11.484.300.00 

657.950.00 

6. 491.340.00 

1. 758. 128.00 

73.246. 831.50 
23, 652,541.07i 

238,352,917.86 
23, 128, 779. 60 
7, 169, 235. 31 

46.502.867.00 

32.669.207.50 
1-23, 329, 997. 54^ 

82.293.949.50 

121.054. 407.50 

161.043. 926. 50 

16. 336. 952. 00 

122. 040. 00 

96. 729. 885. 01 
36,455,432. 99 

105, 511, 059. 60 
12,812,973. 85 
14,506, 606. 00 
9, 330, 476. 40 

685. 576. 00 


District  oj  Colurntria  loans. 


Fifty-year  funded  loan  of  1924,  3.65  per  cent. 
Thirty-year  funded  loan  of  1902,  6 per  cent. . 
Twenty-year  funded  loan  of  1899,  5 per  cent 
Twenty-year  funded  loan  of  1892,  6 per  cent 

Ten-year  loan  (Bowen),  6 per  cent 

Water-stock  loan,  7 per  cent 

Permanent  improvement  loan,  6 per  cent . . . 
Permanent  improvement  loan,  7 per  cent . . . 

Market-stock  loan,  7 per  cent 

Steam  force-pump  loan,  7.3  per  cent 


565,822 
43, 324 
26,451 
94,092 
3,101 
17, 407 
232, 316 
29, 727 
3,133 
10 


3, 777, 734. 31 

872. 145. 00 

593. 627. 50 

880. 596. 00 
16, 824. 00 

609. 245. 00 
2, 793,690. 00 

547.627.50 
47, 738. 25 

182. 60 


MisceUaneous. 


Louisville  and  Portland  Canal  Company,  6 per  cent 
Total 


„ 16,349 
110, 110, 889 


490,470. 00 
1,269,071, 800.60 


During  the  year  the  currency  branch  of  this  division  counted,  exam- 
ined, entered  in  journals  and  ledgers,  and  prepared  for  destruction 
10,219,659  United  States  notes,  amounting  to  1109,600,000;  1,847,564: 
Tieasury  notes  of  1890,  amounting  to  $10,757,000;  109,199,626  silver 
certificates,  amounting  to  $262,299,000;  1,636,546  gold  certificates, 
amounting  to  $55,921,000;  9,700  fi’actional  currenc}'^,  amounting  to 
$2,083;  128  refunding  certificates,  amounting  to  $1,280;  30  one  and 
two  year  Treasuiy  notes  of  1863  and  three-year  compound-interest 
notes  of  1863  and  1864,  amounting  to  $880;  aggregating  in  number  of 
notes  122,913,253  and  in  amount  $438,581,243,  showing  an  increase 
over  the  last  fiscal  year  of  22,240,052  notes  and  in  amount  $71,401,265. 
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EEPOBT  OK  THE  FIKAKCE8 


Diffekent  Classes  of  Notes  Received  and  Destroyed  during  the  Year,  by 
Denomination  and  Amount,  and  Total  Redemption  and  Destructton  of  the 
Same,  BY  Denomination  and  Amount,  to  June  30,  1903. 


Issue  and  denomination. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed 
to  date. 

Old  demand  notes: 

$21, 778, 337. 50 

20. 010.015. 00 

18.187.800. 00 

59, 976, 152. 60 

United  States  notes; 

$37,188. 00 
54, 990.  00 

11.945. 017.00 

69.557.690.00 

13. 816. 840.00 
2, 911, 825.00- 
5, 354, 450. 00 

1. 557. 000.  00 

4. 365.000. 00 

186, 415, 305. 80 
185, 257, 684. 20 

574. 607.735.00 

632. 429. 609. 00 
. 482, 079, 958. 00 

139.528.900.00 

177.331.100.00 

208.574. 500.00 
386, 780, 000. 00 

19. 990. 000. 00 

39.990.000.  00 
1,000,000. 00 

109,600, 000. 00 

3, 033,984,792.00 

Treasury  notes  of.  1890: 

348. 539. 00 

340.901.00 

4.122. 640.00 

4. 359. 010. 00 

1.326. 760.00 
12, 850. 00 

139. 400. 00 
107,000.00 

63.933.216. 00 

49. 195.244. 00 
1I5, 704, 690. 00 

96.355. 210. 00 

32.449.190.00 
1,117,750. 00 

17.389.700.00 
62,047,000. 00 

Total 

Silver  certificates: 

10, 757, 000. 00 

428, 192, 000. 00 

64, 006, Oil.  00 

33.303.089. 00 
127,023, 145.00 

26.191.330.00 

9.555. 200.00 

1.723. 625.00 
427,600.00 

12,000.00 
57,000. 00 

348,087,816. 90 
191, 865, 811. 60 
652,034, 932.50 

518.561.219. 00 

265.958.850. 00 

63. 348. 890. 00 

79. 746. 980. 00 

16. 592. 500.00 
32, 351,000.00 

262, 299,000. 00 

2, 168, 548,000. 00 

Gold  certificates,  series  of  1882,  payable  to  bearer: 

28, 375, 600. 00 
6, 393, 400. 00 

7.704.000. 00 

3. 148.000.  00 

6. 040. 000.  00 
960, 000. 00 

3.300.000.  00 

78. 608. 416. 00 

33. 343. 995. 00 

38.543.200.00 

33.809.000. 00 

67. 611. 500. 00 

62.880. 000.  00 
165, 350, 000.00 

i 55,921,000.00 

480, 146,  111.  00 

Fractional  currency: 

3.00 

35.00 

390. 00 

30. 00 

775. 00 

850. 00 

511, 710. 63 
3,836,110.28 
77, 140, 638. 33 
5, 065, 459. 14 
134, 759, 093. 41 
132,131,988. 70 
32, 000. 00 

2, 083. 00 

353, 476, 900. 49 

Refunding  certificates,  payable  to  bearer: 

1, 280.  00 

39, 923, 620. 00 
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Oii^FEEENT  Classes  of  Notes  Received  and  Destroyed  during  the  Year,  by 
Denomination  and  Amount,  and  Total  Redemption  and  Destruction  of  the 
Same,  by  Denomination  and  Amount,  to  June  30,  1903 — Continued. 


Issue  and  denomination,  y ^ 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed 
to  date. 

One-year  Trea.sury  notes  of  1863: 

$20. 00 
200. 00 

$'6,195, 145.00 

16. 426. 180. 00 
8,233,650.00 

13. 633. 800. 00 
90. 00 

220. 00 

. ■ ft  44, 488, 865. 00 

Two-year  Treasury  notes  of  1863,  issued  without  coupons: 

50.00 

6.794.750. 00 

9. 678. 200. 00 

50. 00 

bl6, 472, 950. 00 

Two-year  Treasury  notes  of  18C3,  issued  with -coupons: 

50. 00 

. 5, 903, 66a  00 

14. 476. 400. 00 

40.300.500.00 
89, 289, 000. 00 

10,500.00 

50. 00 

149, 980, 050. 00 

Compound-interest  notes,  act  of  Mar.  3, 1863: 

873,810.00 

2. 745.200. 00 

3.938. 600.00 
10,425,500.00 

50. 00 

50.00 

17,983,110.00 

Con^ound-interest  notes,  act  of  June  30, 1864: 

40.00 
120. 00 

150.00 

200. 00 

22.390.810.00 

30.093.280.00 

58. 016. 650. 00 

41.123.600. 00 

57.408.000. 00 

39.417.000. 00 

Total 

1 

510. 00 

0 248,449,340.00 

RECAPITULATION. 


Issue. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed  to 
date. 

' $59,  976, 152. 50 

3,033, 984,792. 00 
428,192,000.00 
2,168,548,000.00 

480. 146.111.00 
353, 476, 900. 49 

39. 923. 620. 00 
1 44,488,865.00 

16. 472. 950. 00 
! 149,980,050.00 

17.983.110.00 

248. 449.340. 00 

$109,600,000.00 
10, 757, 000. 00 
262,299,000. 00 
1 55,921,000.00 

2.083.00 

1. 280. 00 
220. 00 

50. 00 
50.00 
50.00 
510. 00 

Gold  certificates,  series  of  1882,  payable  to  bearer 

Refunding  certificates,  payable  to  bearer. 

One-year  Treasury  notes  of  1863  

Two-year  Treasury  notes  of  1863,  issued  without  coupons  

Two-year  Treasury  notes  of  1863,  issued  with  coupons 

Compound-interest  notes,  act  of  Mar.  3, 1863  

Compound-interest  notes,  act  of  June  30, 1864 

438, 581,243.00 

rf7, 041,  621, 890. 99 

a Not  including  $130  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 

?)  Not  including  $150  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 
cNot  including  $680  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 
rfNot  including  $130  of  one* year  Treasury  notes  of  1863,  act  of  March  3, 1863;  $150  of  two-year  Treas- 
ury notes  of  1863,  act  of  March  3,  1863,  issued  without  coupons,  and  $680  of  compound-interest  notes, 
act  of  June  30,  1864,  a total  of  $960,  they  being  embraced  in  the  Treasury  collection  of  redeemed 
United  States  securities. 

Note. — In  some  of  the  denominations  of  the  above  issues  the  notes  were  redeemed  at  less  than  their 
full  face  value  on  account  of  discounts  for  mutilation. 
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EEPOET  ON  THE  FINANCES. 


The  following  table  shows  old  demand  notes,  United  States  notes, 
Treasur}’’  notes  of  1890,  gold  certificates,  series  of  1882,  pa3'able  to 
bearer,  silver  certificates,  refunding  certificates,  payable  to  bearer, 
fractional  currency,  one  and  two  year  Treasury  notes  of  1863,  and 
compound-interest  notes  of  1863  and  1864,  received  for  count,  cancel- 
lation, and  destruction,  from  the  fiscal  year  1894-95  to  1902-3. 


Year. 

Number  of 
notes. 

Amount. 

1894-95  

52, 894, 507 
56, 435, 683 
59, 269, 963 
58, 111, 942 
63, 545, 005 
67, 558, 142 
81, 403,013 
100,673,201 
122, 913,253 

8255, 816,859. 93 
276,231,303.35 

253.061.662. 00 

249.049. 270.00 
271,606,013. 48 
286,067,832.25 
322, 144, 938.78 

367.179.978.00 

438. 581.243.00 

1895-96  1 

1896-97  

1897-98  

1898-99  ■ 

1899-1900  

1900-1901  

1901-2  

1902-3  '..i 

GOLD  CERTIFICATES. 

During  the  jmar,  of  the  gold  certificates  of  the  act  of  March  3, 
1863,  old  series,  payable  to  order,  there  were  received  17  certificates, 
amounting  to  $6,020. 

According  to  the  usages  of  the  Department  at  that  time  to  MajJ^  9, 
1873,  365,991  certificates  of  this  issue,  amounting  to  $574,506,700,  were 
destroyed.  Since  the  order  to  discontinue  the  destruction  194,882 
certificates,  amounting  to  $406,502,000.46,  have  been  placed  on  file. 
The  total  number  registered  in  this  division  being  560,873  certificates, 
amounting  to  $981,008,700.46. 

Of  the  certificates  of  the  act  of  July  12, 1882,  series  of  1888,  payable 
to  order,  there  were  received  187  certificates,  amounting  to  $1,275,000. 
Total  of  this  issue,  registered  and  on  file,  23,215  certificates,  amounting 
to  $178,470,000. 

Of  the  certificates  of  the  act  of  March  14,  1900,  series  of  1900,  pay- 
able to  order,  there  were  received  3,905  certificates,  amounting  to 
$39,050,000.  Total  registered  and  on  file  10,687  certificates,  amount- 
ing to  $106,870,000. 

INTEREST  CHECKS. 

The  number  of  paid  interest  checks  received  during  the  year  was 
227,767,  and  the  number  verified,  registered,  and  examined  223,552. 
There  were  93  certificates  of  settlements  for  the  prepayment  of  inter- 
est on  the  funded  loan  of  1907,  loan  of  1904,  loan  of  1925,  loan  of  1908- 
1918,  and  consols  of  1930  received,  and  the  several  amounts  prepaid, 
in  the  aggregate  $3,394,645.95,  entered  in  the  account  of  redeemed 
checks. 

The  frequent  demands  from  other  offices  for  information  from  the 
great  and  increasing  accumulation  of  paid  interest  checks  on  file  in 
this  division,  are  readily  and  quickly  supplied  under  the  present  system 
of  filing. 
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Number  and  Amount  of  iNXEREfyr  Checks  Received  during  the  Year,  and  . 
AmouJjts  of  Interest  Prepaid  Without  Checks,  by  Loans. 


Loan. 

Number. 

Amount. 

3 

$13. 11 
71.25 

9 

1, 

11.25 

8 

191. 50 

' 78, 663- 

7.298. 279.00 
432, 745. 60 
622, 715. 46 

56, 318. 75 

3. 944. 732. 00 
213,428. 50 

130. 51 

' 5,805 

14, 570 

1 268 

104, 365 

1, 611, 104. 10 
67,681.20 

23, 475 

7,854,222.25 
2, 624, 472. 00 
452, 782. 50 
180. 00 

496 

4 

100 

28, 353. 55 

Total 

227, 767 

25,207,432. 42 

Place  op  Payment,  Number,  and  Amount  op  Interest  Checks  Received  during 
THE  Year,  and  Amounts  of  Interest  Prepaid  Without  Checks. 

NEW  YORK.  N.  Y. 


1 

Loan, 

Number. 

Amount. 

38,583 

$6, 234,047.50 
208, 860. 00 
414, 620. 86 
3,004,308.00 
99,060.00 
.27 

3,282 

7,719 

1 

55,725 

1, 082, 123. 86 
72. 30 

13,653 

4,965,935. 75 
98, 490. 00 

118,863 

15, 107, 418. 52 

1 

BOSTON,  MASS. 


14,920 

$479, 475.60 
2, 193. 00 
61,999. 87 
303, 924. 00 
. 30,960.00 
3. 57 
96, 504. 75 
608, 125.25 

746 

3,252 

4 

8,979 
1, 932 

Total 

29,832  ‘ 

1,573, 185.94 

PHILADELPHIA,  PA. 


Funded  loan  of  1907,  4 per  cent 

Funded  loan  of  1907,  4 per  cent,  interest  prepaid 

Loan  of  1904,  6 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1925,  4 per  cent,  interesfprepaid 

Loan  of  1908-1918,  3 per  cent 

Loan  of  190^1918,  3 per  cent,  interest  prepaid  . . . 
Consols  of  1930, 2 per  cent 

Total 


. 8,499 


679 

871 


12, 455 


2, 607 


25,  111 


$475,460.50 

84.00  ■ 
46, 568. 70 

144,886. 50 

60.00 
118,638. 76 

7 50 
804,439100 


1,590,144.95 
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EEPORT  ON  THE  FINANCES- 


• Place  of  Payment,  Number,  and  Amount  op  Interest  Checks  JIbceived  during 
THE  'Year,  and  Amounts  of  Interest  Prepaid  Without  Checks — Continued. 

WASHINGTON,  D.  C. 


Loan. 

Number. 

Amount. 

3 

8113. 11 

9 

71.25 

1 

11.25 

' 8 

191. 50 

G,  170 

232.616.00 

204. 639. 00 
23, 393. 69 
56, 243. 75 

51. 620. 60 

53. 208. 60 
124. 49 

^93 

680 

260 

0,132 

i 65, 737. 80 

' 66, 963. 00 

604 

102, 352. 25 
2,522, 607.00 

1 17,160 

3, 379, 693. 09 

CHICAGO,  ILL. 


3,004 

$322, 686. 60 
514. 50 
33, 908. 66 

129. 974. 50 
120. 00 

117, 330. 45 
15. 00 

699. 384. 50 

300  1 
652 

9,206 

2,  616  i 

15,778 

1, 303, 934. 11 

' ■ . . 1 

CINCINNATI,  OHIO. 


3,634 

$189, 102. 50 
1, 080.00 
24, 496. 24 
114,272.50 

34, 521 00 
16.50 
171, 993. 75 

261 

767 

3 

3, 024 

756 

8,445 

1 

535,487.67 

BALTIMORE,  MD. 


1,871 

106 

245 

$177, 263. 00 
17, 151. 87 
74, 383. 00 
30, 000. 00 
28, 986. 16 
15. 00 
177, 710. 00 

1,914 

553 

4,689 

505,509.02 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


f 


REGISTEE. 


511 


PjjACE  of  Payment,  Numjsek,  and  Amount  of  Intbubst  Checks  Received  during 
THE  Year,  and  Amounts  of  Interest  Prepaid  Without  Checks — Continued. 

ST.  LOUIS,  MO. 


Loan . 

Number. 

Amount. 

1,202 

3^^3, 319. 00 
15, 375. 00 

91 

7^238.07 

75. 00 

231 

1 

1 42,530.00 

' 20. 00 

. 2,572 

1 49, 678.  95 

'591.90 

674 

261, 932. 75 

3, 375. 00 

4,770 

474, 135. 67 

SAN  FRANCISCO,  CAL. 


1 

466  i 
19  I 
113 
1,112 
60 

359, 698. 50 
1, 666. 25 

73. 013. 00 
14, 808. 75 

12. 700. 00 

Total ...' ' 

1,770 

161, 886. 50 

NEW  ORLJ5ANS,  LA. 


314 

334, 610. 00 
1, 771. 25 
5,920.00 
2,770. 65 
49,649.00 

29 

40 

246 

120 

749  ! 

94,720.90 

NEW  YORK,  N.  Y.,  AND  W.ASHINGTON,  D.  C. 


496 

3452, 782. 50 
180. 00 

4 

100 

28, 353. 55 

Total  . . . 

600 

481,316. 05 

RECAPITULATION.  . 


Place. 

Number. 

Amount. 

New  York,  N.  Y 

118, 863 
29,832 
25, 111 
17, 160 
1 15,778 

j 8, 445 
4, 689 

4.770 

1.770 
749 
600 

315, 107,418.52 

1. 573. 185. 94 

1. 590. 144. 95 
3, 379, 693. 09 
1, 303,934.11 

535.487. 67 
505, 509. 02 

474. 135. 67 
161,886.50 

94,720.90 

481,316.05 

227, 767  1 

25, 207,432.42 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


512 


BEPOET  ON  THE  FINANCES 


Number  and  Amount  op  Redeemed  Interest  Checks  op  Each  Loan,  and  Amount 
OP  Vouchers  for  Interest  Prepaid  Without  Checks,  on  File  June  30,  1903. 


Loan. 


Number. 


Amount. 


Loan  of  July  and  August,  1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent,  contiuued  at  3|  per  cent 

5,994 
6,203 
3,099 
6,571 
202, 191 
54, 292 

8i; 938 
569, 164 

36, 997 

3, 389, 4't6 

55,209 

100, 779 

218, 092 
527, 482 

179 

58, 030 

District  of  Columbia: 

18,771 
3, 736 
63, 114 
747 

CLcrokee  laud  certificates 

77 

83. 827. 538. 00 
1, 781, 801. 92 

1.513.407. 00 
1, 674, 072. 71 

109, 686, 403. 44 
16, 097, 185.05 
28, 346,627. 87 
105, 378, 234. 46 
4, 386, 346. 69 
.50, 181. 25 
469, 757, 539. 94 

1,730,779. 50 
19, 164, 887.60 

258. 192. 50 

31.379.895.00 

373. 051.50 
200, 044. 92 

8,467,471.05 
354, 584. 70 
28,351.25 

21,797,763. 50 

2.624.472.00 

11,046,179.55 
857,026. 41 
60, 313, 399. 68 
255, 256. 01 

863, 200.00 


Total 


5, 402, 141 


902, 213, 893. 50 


Issue,  Redemption,  and  Outstanding  of  Various  Old  Issues  op  the  Govern- 
ment AT  THE  Close  op  the  Year. 


Issue. 

Total  issue. 

Redeemed 
during 
tbe  year. 

Total  re- 
deemed to  June 
30,  1903. 

Outstand- 

ing. 

Seven-thirty  Treasury  notes: 

Act  of  July  17, 1861 

Act  of  June  30, 1864,  first  series 

Act  of  March  3, 1865,  second  series  : 

Act  of  March  3,  1865,  third  series 

$140,094, 750.00 
299, 992,500.00 

331.000. 000.00 

199.000. 000. 00 

$140,085, 350. 00 

299. 946. 700. 00 

330. 969. 550.00 

198. 954. 650. 00 

' $9,400.00 

45. 800.00 

30. 450. 00 

45. 350. 00 

970,087,250. 00 

969, 956,250.00 

131,000.00 

Certificates  of  indebtedness,  acts  of  March  1 
and  17, 1862,  and  March  3, 1863; 

498,593,241.65 
63,160,000. 00 

498,591,241.65 
63,159,000.00  1 

2, 000. 00 
1,000.00 

561,753,241.65 

561,760,241.65 

3, 000’.  00 

Three  per  cent  certificates,  acts  of  March  2, 

1867,  and  July  25, 1868  

Refunding  certificates: 

Act  of  February  26, 1879,  payable  to  order. 
Act  of  February  26, 1879,  payable  to  bearer 

Total 

Gold  certificates,  payable  to  order: 

Act  of  March  3,  1863,  first  series 

Act  of  March  3,  1863,  Geneva  award 

85, 155.0G0.00 

85, 150, 000. 00 

6, 000. 00 

58, 500. 00 
39,954,260.00 

$1,  280. 00 

68, 430. 00 
39,923,620.00 

70. 00 
30,630.00 

40,012,750.00 

1,280. 00 

39, 982,050.00 

30,700. 00 

429, 604,900. 00 

33,000,680.46 
370,500,000.00 
5,000,000.00 
1 143,029,400.00 

^ ' 20.00 

429, 597,  920.  00 

33,000,680.46 

370. 479.500. 00 
4, 998,800.00 

142.931.900. 00 

6, 980. 00 

Act  of  March  3,  1863,  series  of  1870 

Act  of  March  3,  1863,  series  of  1871 

Act  of  March  3, 1863,  series  of  1875 

Total 

One-year  Treasury  notesof  1863,  act  of  March 
3, 1863 : 

1,000.00 
1 300.00 

1 4, 700. 00 

20,600. 00 
1,200. 00 
97,500.00 

.981,134,880.46 

' 6, 020. 00 

981,008,700.  46 

126, 180. 00 

44,520,000.00 

220.00 

a 44, 488, 865. 00 

31, 135. 00 

a Not  Including  $130  embraced  in  tbe  Treasury  collection  of  redeemed  United  States  securities. 
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Issue,  Redemption,  and  Outstanding  of  Various  Odd  Issues  of  the  Govern- 
ment AT  THE  Close  op  the  Year — Continued. 


issue. 

Total  issue. 

Redeemed 
during 
the  year. 

Total  re- 
deemed to  June 
30, 1903. 

Outstand- 

ing. 

Two-year  Treasury  notes  of  1863: 

Act  of  March  3,  1863,  issued  without 

$16,480,000.00 

150,000,000.00 

550. 00 
■ 50.00 

«$16, 472, 950.00 
149, 980, 050.  00 

$7,050.00 
19, 950. 00 

Act  of  March  3,  1863,  issued  with  cou- 

166.480,000.00 

100.00 

166, 453, 000.  00 

27, 000. 00 

Compound-interest  notes: 

17,993, 760.00 
248,601,680.00 

50.00 

510.00 

17-,  983, 110. 00 
5248,449,340. 00 

10, 650. 00 
152, 340.  00 

266,595,440.00 

560.00 

266,432,450.00 

162, 990. 00 

1 

«Not  including  $150  euibraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 
t»Not  including  $680  embraced  in  the  Treasury  collection  of  redeemed  United  States  seeurities. 

Note. — The  office  of  the  Register  of  the  Treasury  i.s  the  last  to  receive  the  redeemed  securities  of 
the  Government,  and  therefore  the  amounts  reported  as  “redeemed”  will  be  less  than  the  actual 
redemptions  by  the  amount  in  transitu,  and  the  amounts  reported  as  “outstanding”  correspond- 
ingly increased. 


During  the  3^ear  there  were  received  and  filed  in  this  division 
1,337,871  redeemed  vouchers,  amounting-  to  190,479,030.20,  making  a 
total  of  122,255,350  redeemed  vouchers,  amountingto  $8,061,037,269.37, 
on  file  at  the  close  of  the  }mar,  as  shown  by  the  following  table: 

Classification,  Totai.  Numher,  and  Amount  op  Redeemed  VouciiEns  on  File  in 
This  Division  June  30,  1903. 


Cla.s.sifi  cation. 


Number  of 
redeemed 
vouchers. 


Amount. 


United  States  coupon  bonds,  various  loans 

District  of  Columbia  coupon  bonds 

Louisville  and  Portland  Canal  Company  coupon  bonds 

United  States  redeemed  (detached)  coupons 

District  of  Columbia  redeemed  (detached)  coupons 

Louisville  and  Portland  Canal  Company  redeemed  (detached)  coupons 

Seven-thirty  Treasury  notes,  act  or  July  17, 1861 

Seven-thirty  Treasury  notes,  acts  of  J une  30,  1864,  and  March  3,  1865. . 

Gold  certificates,  act  of  March  3,  1863,  old  series,  payable  to  order 

Gold  certificates,  act  of  July  12, 188*2,  series  of  1^,  payable  to  order . . 
Gold  certificates,  act  of  March  14, 1900,  series  of  19CK),  payable  to  order.' 

Certificates  of  deposit  (currency),  act  of  June  8, 1872 

Certificates  of  deposit,  temporary  loan  of  February  25, 1802  j 

Certificates  of  indebtedness  of  1870,  act  of  July  8,1870  1 

Certificates  of  indebtedness,  acts  of  March  land  17, 1862,  and  March  ' 

3,1863  ' 

Three  per  cent  certificates,  acts  of  March  2, 1867.  and  June  25, 1868  ! 

Refunding  certificates,  act  of  February  26, 1879,  payable  to  order i 

Redeemed  interest  checks,  United  States  registered  bonds I 

Vouchers  for  interest  on  United  States  registered  bonds,  prepaid  with-  j 

out  checks 

Redeemed  interest  checks  on  deposits  for  bonds  of  the  loan  of  1908-  i 


2, 388, 902 
30, 806 
1,597 
109, 079, 157 
.1,015, 383 
16,349 
485, 556 
3,101,711 
194, 882 
23, 215 
10,  687 
157,  956 
81,829 
679 


$1,382,713,340.00 
11,605, 650.00 
1, 597, 000. 00 
1,258, 442,020. 54 
10,139,3.1.0. 06 
490, 470.00 

140.085.350.00 

829. 870. 900. 00 

406. 502. 000.  40 

178. 470. 000.  Oi) 

106. 870. 000.  00 
1.473,625,000. 00 

710, 775, 300.  75 
678, 362. 41 


247,088 
11,430 
5,843 
5, 097, 425 


561,  750, 241. 65 
85, 150, 000. 00 
58, 430. 00 
S23, 259, 174. 23 


139 


5, 391, 261.  45 


1918 

Redeemed  interest  checks,  first  interest  on  coupon  bonds  of  the  con- 
sols of  1930  

Redeemed  interest  checks,  District  of  Columbia  registered  bonds 

Redeemed  interest  checks,  Pacific  Railroads  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates 

Redeemed  interest  checks,  Cherokee  land  certificates 

Total 


218, 092 


200, 044.  92 


179 

22,607 

(.3,114 

747 

77 


28, 351.25 
11,903,205. 96 
60, 313, 399. 68 
255,256. 01 
863, 200. 00 


122,255,350 


8,061,037,269. 37 


IT  1903 33 
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ItEPOJlT  ON  THE  FINANCES. 


RECOMMENDATIONS. 

Many  chiefs  of  division  in  the  Department,  charged  with  the  per- 
formance of  duties  of  no  graver  importance  and  of  no  larger  respon- 
sibility than  those  of  the  Kegister’s  ofBce,  are  paid  |2,200  and  $2,250 
per  annum.  It  is  therefore  recommended,  in  the  spirit  of  fairness, 
that  the  chiefs  of  this  office  be  given  an  increase  of  $250  each. 

I beg  to  reneiv  mj^  recommendation  of  last  year,  vdiich  was  in  these 
words,: 

As  the  custodian  of  the  vault  in  the  division  of  loans  of  this  office,  besides  his  reg- 
ular work  for  which  he  is  paid  $1,800  per  annum,  has  the  immediate  control  of  the 
Government  securities,  amounting  to  many  millions,  stored  in  the  vault  in  his 
charge,  and  is  obliged  to  keep  an  account  of  the  outgoing  and  incoming  of  the  same, 
an  increase  in  his  pa}'  of  $100  is  recommended.  His  compensation  will  then  be  less 
by  $100  than  that  of  vault  keepers  of  the  Department  generally.  It  is  also  recom- 
mended that  the  principal  bookkeeiier  be  given  a like  increase.  His  position  requires 
ability  of  a high  order,  with  great  care  and  constant  vigilance  in  the  discharge  of  its 
duties.  Should  this  increase  be  given  he  will  still  be  paid  less  than  is  now  paid 
bookkeepers  in  other  branches  of  the  service. 

I also  respectfully  recommend  that  the  office  be  given  two  addi- 
tional clerks  of  class  4,  in  lieu  of  a like  number  of  class  3.  The 
Adoption  of  this  recommendation  will  enable  the  restoration  to  that 
gi’aae  of  clerks  who  were  reduced  under  what  is  known  as  “the 
Dockery  Act,”  and  who  are  doing  now  the  same  high-class  work  as 
the}'  were  when  paid  as  clerks  of  class  4. 

Respectfull}'  submitted. 

JuDSON  W.  Lyons, 

• _ Register. 

The  Secretary  of  the  T'reasury. 
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REPORT  OF  THE  COMMISSIONER  OF  INTERNAL  REVENUE. 


Treaauky  Department, 

Oeeicic  op  Commissioner  of  Internal  Hevenue,  ; 

Washington,  D.  C.,  Wovemhffi'  1,  1903. 

Sir:  I have  the  honor  to  submit  the  following  report  of  the  opera- 
tions of  the  Bureau  of  Internal  Revenue  for  the  fiscal  year  ended  June 
30,  1903,  with  a statement,  as  required  law,  of  the  receipts  fi'om 
the  several,  sources  of  internal  revenue  for  the  months  of  July,  August, 
and  September  of  the  current  fiscal  i^ear. 

The  receipts  pf  this  Bureau  for  the  fiscal  year  which  ended  June  30, 
1903,  were  $230,740,925.22.  The  total  collections  of  the  Internal 
Revenue  Bureau  from  1863,  the  date  of  its  creation,  to  the  close  of  the 
present  fiscal  year  amount  to  $6,560,900,996.21,  with  an  average  per- 
centage of  cost  of  collcct(ipn  during  this  period  of  2.86  per  cent.  The 
percentage  of  cost  of  collection  for  the  fiscal  }^ear  1903  is  2.07  per  cent. 

There  are  sixty-si.K  collection  districts  in  the  territory  of  the  United 
States  subject  to  internal-revenue  laws.  No  internal-revenue  taxes 
coming  into  the  National  Treasuijy  are  collected  directly  in  Porto  Rico 
or  the  Philippine  Islands  and  the'EederarGovernment  has  no  internal- 
revenue  officials  in  these  i.slands.  The  Territoiy  of  Hawaii  constitutes 
an  internal-revenue  district,  with  the  Qollector  located  at  Honolulu. 

The  Fifth  (Peoria)  district  of  Illinois  ia  the  banner  collection  district. 
Its  total  receipts  for  the  fiscal  3^ear  which  ended  June  30,  1903,  amount 
to  $32,413,033. 13.  The  district  of  Hawaii  collected  the  lowest  amount, 
$40,090.52.  The  leading  States  in  the  pa3'ment  of  internal-revenue 
taxes  for  the  past  fiscal  year  are,  Illinois,  $50,562,455.25;  Indiana, 
128,183,610.08;  New  York',  $26,749,648.18;  Kentucky,  $21,115,626.21; 
Ohio, $20,979,333. 19;  Pennsylvania,  $18,890,389.88.  Amongthe  States 
pa3'ing  small  amounts  are  North  and  South  Dakota,  Maine,  Vermont, 
Arkansas,  and  Idaho. 

Collectors  of  internal  revenue,  in  addition  to  the  forces  directl3' 
under  their  control,  are  assisted  by  internal  revenue  agents  operating 
immediatel3'  under  the  control  and  direction  of  this  Office.  These 
revenue  agents,  in  1113^  judgment,  are  paid  less  for  their  services  in 
proportion  to  salarie.s  and  allowances  to  officials  performing  somewhat 
similar  work  in  other  Bureaus  of  the  Treasury  Department,  in  the 
Post-Office,  and  other  departments  than  an3'^  other  empl03'es  of  the 
Government. 

The  receipts  of  the  Bureau  for  the  past  fiscal  year  are  some  forty- 
one  millions  of  dollars  less  than  the  receipts  for  the  3'ear  ending  June 
Digitized  for  FRASER  ' 515 

http://fraser.stiouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


516 


KEPORX  ON  THE  FINANCES. 


30. 1902.  This  decrease  is  not  due  to  diminution  in  the  business  move- 
ments and  commercial  transactions  of  the  country,  but  entirely  to 
reduction  of  internal-revenue  taxes  under  acts  of  the  Congress  approved 
March  2,  1901,  and  April  12,  1902.  Under  these  laws  taxes  now 
imposed  are  virtuall}^  the  same  as  those  imposed  prior  to  the  Spanish 
war  legislation  of  June,  1898.  The  receipts  for  the  first  three  months 
of  this  current  fiscal  3rear  show  a gratif3dng  increase,  and  this  condi- 
tion can  be  properly  accredited  to  the  prosperous  trade  conditions 
which  exist  tnroughout  the  country. 

I estimate  that  the  receipts  from  all  sources  of  internal  revenue  for 
the  fiscal  year  ending  June  30, 1904,  will  aggregate  $230,000,000.  This 
estimate  is  predicated  upon  receipts  for  trie  first  four  months  of  this 
fiscal  year,  and  also  upon  existing  trade  conditions.  Should  the  pres- 
ent Congress  reduce  taxation  on  any  objects  which  are  large  producers 
of  income  under  internal-revenue  laws,  then  this  estimate  naturall3r 
will  be  inaccurate  and  must  be  scaled  according  to  the  rate  of  decrease. 
At  the  present  time  thei'e  is  strong  feeling  among  producers  of  dis- 
tilled spirits  that  the  rate  of  tax  should  be  reduced  from  $1. 10  per 
proof  gallon  to  90  or  JO  cents  per  gallon.  There  is  also  an  outspoken 
sentiment  favoring  the  withdrawal  of  alcohol  for  use  in  the  arts  and 
manufactures  without  pa3nnent  of  tax.  Should  the  Congress  by  legis- 
lation reduce  the  present  tax  rate  on  distilled  spirits  or  provide  for  the 
withdrawal  of  alcohol  without  payment  of  tax  for  use  in  the  arts  and 
manufactures,  there  would  be  some  decrease  of  internal-revenue  receipts 
and  a change  of  estimate  made  necessary. 

By  acts  of  Congress  lai-ge  sums  have  been  refunded  for  taxes  paid, 
under  certain  provisions  for  Spanish  war  legislation.  By  act  of  June 

27. 1902,  the  Congre.ss  provided  for  the  refund  of  taxes  collected  upon 
bequests  or  legacies  for  uses  of  a religious,  literary,  charitable,  or 
educational  character,  and  $557,232.53  have  oeen  refunded  to  institu- 
tions of  this  character  by  reason  of  this  enactment.  Various  other 
refunds  have  been  made  under  remedial  statutes,  such  as  taxes  paid 
on  contingent  beneficial  interests,  on  export  bills  of  lading,  and  tax  on 
dividends  and  interests  collected  under  the  acts  of  1862  and  1864. 

Under  acts  of  March  2,  1901,  and  April  12,  1902,  provision  was 
made  for  payment  of  a drawback  or  rebate  on  all  original  or  unbroken 
factor3r  packages  of  smoking  and  manufactured  tobacco,  snuff,  and 
cigars  held  by  manufacturers  or  dealers  at  the  time  the  decrease  in  the 
rate  of  taxation  on  these  articles  became  effective.  The  total  number 
of  claims  allowed  under  the  act  of  March  2,  1901,  was  49,253,  and  the 
amount  paid  in  rebate  to  November  1, 1903,  was  $3,110,009.80.  Under 
the  act  of  April  12, 1902,  making  provision  for  the  payment  of  similar 
rebate  claims  on  tobacco  and  snuff  held  b3'^  manufacturers  or  dealers 
on  the  1st  of  July,  1902,  on  which  date  the  act  reducing  the  rate  of 
tax  from  9.6  to  6 cents  per  pound  became  effective,  57,969  claims  have 
been  received  and  considered  by  this  OflBce  and  57,801  allowed,  the 
amount  paid  in  rebate  being  $4,045,638.32.  The  preparation  and  con- 
sideration of  these  claims  in  the  various  collectors’  offices  throughout 
the  United  States  and  by  this  Office  has  la,rgely  increased  the  work  of 
the  Bureau. 

There  were  received  in  this  Office  during  the  fiscal  3^ear  2,583  claims 
for  the  refunding  of  taxes  assessed  and  the  redemption  of  internal-rev- 
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eiiue  stamps,  other  than  unused  docunientar}'^  and  proprietai  y stamps, 
amounting  to  $2,550,820.13,  and  of  the  number  on  hand  during  the 
3^ear  ended  June  30,  1902,  and  those  received  during  the  fiscal  j^ear, 
1,549  claims  amounting  to  1905,995.70  were  allowed,  and  902  claims 
amounting  to  $745,875.98  were  rejected  or  returned  for  amendment. 

In  addition  to  claims  for  redemption  of  stamps,  refunding  of  taxes 
assessed,  or  rebate  of  tax  paid  on  tobacco,  presented,  thei'e  have  been 
filed  during  the  fiscal  ^mar  ended  June  30, 1903, 1,493  claims  for  abate- 
ment of  taxes  assessed,  1,797  claims  for  credit  to  collectors  for  taxes 
assessed  and  found  to  be  uncollectible,  and  65  claims  for  credit  to  col- 
lectors on  account  of  duplicate  charges  aggregating  3,355  claims 
amounting  to  $627,283.04.  These  claims  require  the  most  careful 
examination  and  their  settlement  involves  the  consideration  of  their 
legal  status,  as  well  as  a careful  scrutiny  of  the  amounts  presented  and 
testimony  submitted.  Of  these  claims  pending  on  the  1st  of  July, 
1902,  and  filed  during  the  fiscal  jmar,  2,714  claims  were  allowed, 
amounting  to  $292,709.17,  and  1,196  claims  amounting  to  $452,252.30 
were  rejected  or  returned  for  amendment. 

During  the  past  fiscal  year  questions  connected  with  the  tax  on  oleo- 
margarine, adulterated  hutter,.and  renovated  or  process  butter  have 
occupied  a large  portion  of  the  time  of  this  Office  and  of  subordinate 
officials  throughout  the  countiy.  By  the  act  of  Congress  approved 
May'  9,  1902,  taking  efliect  Jul}'  1,  1902,  a change  was  made  in  the 
rate  of  tax  assessed  and  to  be  collected  on  oleomargarine.  Under  the 
original  act  of  1886  a tax  of  2 cents  a pound  was  imposed  upon  oleo- 
margarine. B,y  the  act  of  Ma}',  1902,  a tax  of  10  cents  a pound  was 
assessed,  with  the  provision  that  when  oleomargarine  is  free  from  arti- 
ficial coloration  that  causes  it  to  look  like  butter  of  any  shade  of  yellow 
said  tax  shall  be  one-fourth  of  1 cent  per  pound.  Under  the  same 
enactment  a tax  of  10  cents  per  pound  was  placed  upon  adulterated 
butter,  and  a tax  of  one-fourth  of  1 cent  per  pound  on  renovated  or 
process  butter. 

In  construing  the  amendment  of  May  it  immediatelj'  became  neces- 
sary for  this  Office  to  determine  what  constituted  artificial  coloration, 
the  question  being  submitted  in  concrete  form  as  to  the  right  of  the 
manufacturer  to  use  artificiallj'  colored  butter  as  a component  part  of 
oleomargarine,  and  through  artificial  coloration  in  the  butter  secure  a 
shade  of  yellow  in  the  finished  oleomargarine  product.  This  shade  of 
yellow  was  also  secured  b}'  the  admixture  with  cotton-seed  oil  and 
other  legitimate  ingredients  of  oleomargarine  a very  small,  almost 
infinitesimal  portion  of  palm  oil.  It  was  held  by  this  Office  that  where 
by  the  use  of  artificially  colored  butter  in  the  production  of  oleomar- 
garine, or  the  use  of  a very  small  quantity  of  palm  oil,  the  finished 
product  looked  like  butter  of  an3'  shade  of  3rellow,  then  the  tax  of  10 
cents  a pound  must  be  paid. 

Suits  have  been  brought  under  the  assessments  made  to  test  the 
legality  of  this  construction  of  the  law  and  these  cases  are  now  pend- 
ing in  the  Federal  courts.  One  will  soon  be  argued  and  submitted  in 
the  Supreme  Court  of  the  United  States.  In  many  cases  assessments 
were  made  by  this  office,  reaching  in  some  instances  large  sums,  against 
manufacturers  of  oleomargarine,  some  of  which  have  been  paid  either 
in  full,  or  in  part  b3'  compromise,  by'  reason  of  fa(;ts  disclosed  show- 
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iiig  the  propriety  of  a reduction  of  the  amount  assessed.  While  this 
Office  believes  that  its  construction  of  the  law  is  correct,  j^et  a deci- 
sion by  the  highest  court  will  be  welcomed  so  that  all  question  of 
doubt  ma}^  be  solved  and  the  true  meaning  of  the  law  declared  b}^  the 
final  authorit}o 

The  work  of  this  Bureau  is  constantly  increasing.  During  the  fiscal 
3fear  ending  June  30,  1902,  96,962  letter.s  were  sent  out.  During  the 
past  fiscal  j^ear  99,469  were  mailed.  In  1902  the  total  production  of 
spirits  was  132,843,802  gallons;  in  1903, 148,206,815  gallons.  In  1902, 
in  round  numbers,  104,000,000  gallons  of  tax-paid  spirits  were  with- 
drawn; in  1903,  114,000,000.  There  has  been  a large  increase  in  the 
amount  of  tobacco  manufactured  and  the  amount  of  beer  produced. 
This  means  an  increase  of  work  in  the  collection  districts  and  in  this 
Office.  Appropriations  to  the  Bureau  for  the  pa3'ment  of  the  field 
and  locak  forces  have  not  been  enlarged  in  proportion  to  the  work 
done,  and  it  is  a question  with  me  as  to  whether  econom3'^  has  not  been 
carried  to  unwise  length  in  restriction  of  the  number  of  officials  in  the 
service  and  the  compensation  paid  them. 

The  objects  of  internal-revenue  taxation  producing  the  largest 
amount  of  revenue  are  distilled  .spirits,  spirits  distilled  from  grain, 
apples,  peaches,  etc.,  fermented  liquors,  including  beer,  ale,  porter,  and 
other  similar  fermented  liquors,  tobacco,  including  cigars,  cigarettes, 
snuff,  and  chewing  and  .smoking  tobacco.  During  the  ]:ast  fiscal  3'ear 
there  was  collected  from  the  ffix  on  distilled  spirits  $125,862,618.08; 
on  fermented  liquors,  $46,652,5’77.14;  on  tobacco,  $43,513,616.85. 

The  willingness  of  men  to  evade  payment  of  taxes  and  the  skill 
emplo3!'ed  b3'’  some  to  accomplish  this  end  are  kept  constantly  before 
this  Bureau  through  frauds  committed  and  attempted  to  be  committed 
by  certain  classes  of  taxpayers  and  by  willful  violation  of  the  revenue 
statutes.  Every  effort  is  made  to  secure  arrest  and  conviction  of  these 
violators  of  law  for  the  twofold  purpose  of  protecting  the  revenue, 
and  also  to  protect  honest  taxpa3mrs  whose  tax-paid  goods  are  forced 
into  competition  in  the  markets  with  nontax-paid  goods  produced  and 
offered  by  the  dishonest. 

The  great  majority  of  distillers,  brewers,  tobacco  and  cigar  manu- 
facturers, producers  of  oleomargarine,  and  indeed  those  engaged  in  all 
pursuits  subject  to  internal-revenue  inspection  and  control,  are  honest 
and  cooperate  most  heartil3'^  with  this  Department  in  securing  observ- 
ance of  law  by  proper  regulations,  63'^  thorough  inspection,  and  b3^ 

{irosecution  of  the  guilt3^  Notwithstanding  increase  in  population  and 
ove  of  unlawful  gain  prevalent  at  all  times  and  among  all  people,  I am 
of  opinion  that  the  amount  of  fraud  against  and  violations  of  internal- 
revenue  laws  are  diminishing  and  that  observance  of  and  obedience  to 
these  laws  are  being  more  thoroughly  recognized  than  heretofore. 

In  the  prosecution  of  those  charged  with  offenses,  and  in  civil  suits 
to  recover  amounts  due  the  Government  under  internal-i’evenue  laws, 
the  Department  of  Justice,  through  its  district  attorneys  and  other 
officials,  renders  constant  and  most  capable  service,  and  I desire  to 
express  my  appreciation  of  these  services  and  testify  to  the  compe- 
tency and  fidelity  shown  by  the  large- majority  of  the  officials  of  this 
Office,  and  also  those  engaged  in  field  work.  Bassing  now  to  a detailed 
statement  of  the  Bureau’s  work,  I call  attention  first  to  the  receipts 
for  the  first  three  months  of  the  current  fiscal  year. 
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RECEIPTS  FOR  FIRST  THREE  MONTHS,  CURRENT  FISCAL  YEAR. 

The  following  table  shows  the  receipts  from  the  several  objects  of 
taxation  for  the  first  three  months  of  the  fiscal  5mars  ending-  June  30, 
1903  and  1904.  A comparison  of  the  receipts  for  the  two  periods  is 
also  given; 


Objects  of  taxation. 


Amount  of  tux  paid  during  first 
3 month.s  of  fiscal  year- 


increase. 


Decrease. 


1903. 


1904. 


SPIRITS. 


Spirits  distilled  from  apple.s,  peaclies,  grapes, 
pears,  pineapples,  oranges,  apricots,  ber* 

ries,  prunes,  figs,  or  cherries 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs, 

or  cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (.'<pccia*l-ta.x) . ; 

Manufacturers  of  stills  (special  ta.x) 

Stillsand  worms  manufactured  (special  tiix). 
Slamp.s  for  distilled  spirits  intended  for 

export ^ 

Case  stamps  for  distilled  spirits,  bottled  in 
bond 

Total 

TOBACCO. 


§3*21, 793. 72 


S352,  .373. 2t) 


$30, 779. 54 


27,925,956.51 

142,037.60 

3,101,001.07 

316,451.73 

658.36 

900.00 


28. 741 , 505. 07 
139, 316. 72 
3,064,814.65 
313,884.13 

700. 00 

860. 00 


815, 548. 56 


41.64 


$2, 720.  88 
36, 186. 42 
2, 567. 60 


40.00 


534.10 


062. 30 


128.20 


4,890.30 


11,218.00 


6, 327.  70 


31,814,223.39 


32,625, 534.13 


811,310. 74 


Cigars  weighing  more  than  3 pounds  per 

thousand  

Cigars  weighing  not  more  than  3 pounds 

per  thousand 

Cigarettesweighingnotmore  than  3pounds 

per  thousand:  36  cents  per  pound 

Cigarettesweigningnot  more  than  3 pounds 

per  thousand,  18  cents  per  pound 

Cigarettes  weighing  more  than3poundsper 

thousand 

Snuff 

Tobacco,  chewing  and  smoking 

Miscellaneous  collections  relating  to  to- 
bacco   

Total 


rERAIEXTmD  LIQUORS'. 


5, 140, 936. 96 

102,285.85 

706, 163.21 

77,6-16. 57 

8,596.0$ 
242, 127. 95 
4,666,792.52 

176.90 


5,412,29.5. 63 

67,037.49 

793, 787. 84 

73, 915. 47 

6,141.30 
295, 107.-35 
4,811,297.23 

279.17 


271, 358. 67 


87, 624. 63 


52, 979. 40 
144,504.  71 

102. 27 


35, 248;  36 

3-,  731. 10 
2,454.78 


10, 944,726.04 


11,459,861.48 


515, 135.44 


Ale,  beer,  lager  beer,  porter,  and  other  simi- 
lar fermented  liquors 

Brewers  (special  tax) 

Retail  dealers  in  malt  liquors  (special  tax). 
Wholesale  dealers  in  malt  liquors  (special 

ta.x)  

Miscellaneous  collections  relating  to  fer- 
mented liquors 

Total 


OLEOiMAEGARINE. 


14,098, 383.81 
94,979.17 
171,731.71 


14,679,345. 42 
89, 160.  46 
152,953.62 


580, 961. 61 


5,  818.  71 
18,778.09 


260,303. 65 


264, 600.  38 


4,296.73 


2,070. 14 


25.84 


2,044.30 


14,627,468. 48 


15, 18C,  085. 72 


558, 617. 24 


Oleomargarine,  domestic,  artificially  color- 
ed in  imitation  of  butter 

Oleomargarine  free  from  coloration  that 
causes  it  to  look  like  butter  of  any  shade 

of  yellow 

Oleomargarine  imported  from  foreign  coun- 
tries  

Manufacturers  of  oleomargarine  (special 

tax) 

Retail  dealers  in  oleomargarine  artificially 
colored  in  imitation  of  butter  (special 

tax) 

Retail  dealers  in  oleomargarine  free  from 
artificial  coloration  (special  tax) 


9,247.92 

33, 718. 71 
4. 55 
11,0.50.00 

59,741.00 
46,990. 15 


.36, 362. 39 

25,477.19 
2, 70S. 65 
11, 625.  00 

12,643.25 
49,473. 55 


27,114.47 


2, 704.10 
575. 00 


2, 483. 40 


8, 241.52 


47,097. 75 
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Recktpts  -Fon  Fi.iiST  Thkee  Months,  etc. — Continued. 


Objects  oi'  taxation. 

Amountof  tax  paid  during  first 
3 months  of  fiscal  year — 

Increase. 

' Decrease. 

1903. 

1904. 

0 L EO  A R G A R I XE— CO  11  ti  11 U ed . 

Whole.sale  dealers  in  oleomargarine  artifi- 
cially colored  in  imitation  oC  butter 

$20, 760. 00  , 
21,233.34 

S6, 000.  00 
36,111.18 

$14,700.00 

wholesale  dealers  in  oleomargarine  free 
from  artificial  coloration  (special  tax) 

$14,877.84 

1 202,745.67 

1 ' 

180,461.21 

22,284.46 

1 

ADULTERATED  RUTTER  AND  PROCESS  OR 
RENOVATED  BUTTER. 

Adulterated  butter  manufactured  or  sold, 

Process  or  renovated  butter  manufactured 

1 1 

25,949.26 

2,462.51 

26, Oil. 79 
2,  656. 26 

62. 53 
193. 75 

Manufacturers  of  process  or  renovated  bnt- 

Manufacturers  of  adulterated  batter  (spe- 

.ReUtil  dealers  in  adulterated  butter  (spe- 

Wholesale  dealers  in  adulterated  butter 

i 

28,411.77 

2S,  668.  05 

256.28 

MISC.ETXANEOUS. 

957.38 
76, 777.56 
38,378.‘49 

2,091,080.97  1 

672. 05 
75, 583. 58 
52,491.50 

a 991, 878. 55 

285.83 
1, 193. 98 

14,113. 01 

Collections  not  otherwi.se  herein  provided 

1,099,202.42 

i 2,207,194.40 

1,120.625. 68 

1, 086, 568. 72 

Aggregate  receipts 

59,824,769.75 

60,  601,236.27 

776,466.  52 

olncludes  8956,(576,09  from  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  act. 


COST  OF  COLLECTION. 

The  cost  of  collection  for  the  pa.st  fiscal  j^ear,.  (iistributed  among  the 
different  items  of  appropriation,  was  aiiprpximatel}^  as  follows: 


For  salaries  and  expenses  of  collectors,  including  pay  of  deputj'  col- 
lectors, clerks,  etc 5>I,  625, 668. 07 

For  salaries  and  expenses  of  deputy  collectors  under  act  of  June  13, 

1898  364,079.15 

For  salaries  and  expenses  of  agents  under  act  of  June  13,  1898  52,  778. 05 

For  salaries  of  clerks,  office  of  the  Commissioner  of  Internal  Revenue, 

under  act  of  June  iS,  1898 : , 108,  575.  34 

For  salaries  and  expenses  of  revenue  agents,  gaugers,  storekeepers,  and 

storekeeper-gaugers,  and  miscellaneous  expenses^ 2,  204,  659. 16 

For  paper  for  internal-revenue  stamps 75, 505. 69 

For  expenses  of  detecting  and  punishing  violations  of  internal-revenue 

laws 76,139.96 

For  salaries  of  officers,  clerks,  and  employees  in  the  office  of  Commis- 
sioner of  Internal  Revenue , 263,  783. 08 


Total  amount  expended 4,  771, 188.  50 

For  salaries  and  expenses  under  act  approved  April  22,  1902 8,  111,  93 
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ESTEVtATED  EXPENSES  FOR  NEXT  FISCAL  YEAR. 

I estimate  the  expenses  of  the  Internal-Revenue  Service  for  the  fiscal 
3^ear  ending  June  30,  1905,  as  follows; 

For  salaries  and  expenses  of  collectors,  including  paj'  of  deputy  collectors 


and  surveyors  and  clerks,  and  new  districts,  including  the  oleomarga- 
rine act,  approved  May  9,  1902,  and  other  expenses $1, 900, 000 

For  salaries  of  clerks  and  other  employees  in  office  Commissioner  of  Inter- 
nal Revenue;  salaries  and  expenses  of  20  additional  revenue  agents,  and 
for  other  purposes,  made  necessary  by  the  acts  repealing  the  act  of  June 

13,  1898,  rebates,  redemption  of  stamps,  and  other  expenses 250, 000 

For  salaries  and  expenses  of  20  revenue  agents,  for  fees  and  expenses  of 
gaugers,  for  salaries  of  storekeepers,  and  for  miscellaneous  expenses  . . 2,  200,  000 

For  paper  for  internal-revenue  stamps 70, 000 

For  detecting  and  bringing  to  trial  and  punishment  persons  guilty  of  vio- 
lating the  internal-revenue  laws,  including  paj'ment  for  information 

and  detection  100,  000 

For  salaries,  officers,  clerks,  and  employees  in  the  office  of  Commissioner 
of  Internal  Revenue 264,  340 


Total 4,784,340 


In  presenting  the  estimate  of  the  expenses  of  this  Bureau  for  the  next 
fiscal  j^ear  (1905),  to  wit,  $4,784,340,  eveiy  effort  has  been  made  to  pro- 
vide for  due  and  proper  economy.  Though  this  rule  has  been  observed, 
it  is  believed  that  reduction  of  cost  of  collection  may  be  extended  to  a 
point  where  it  leads  to  detriment  of  the  service,  to  loss  of  revenue,  to 
public  inconvenience,  and  ill  temper. 

SALARIES. 

I have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1905,  the  sum  of  $264,340  as  salaries  for 
the  following  officers,  clerks,  and  employees  in  this  Bureau: 


One  Commissioner,  at $6,  000 

Two  deputy  commissioners,  one  at  $4,000  and  one  at  $3,600  7,  600 

One  chemist,  at 2, 500 

Two  heads  of  division,  at i 2, 500 

Six  heads  of  division,  at 2,  250 

One  superintendent  of  stamp  vault,  at 2, 000 

One  stenographer,  at 1, 800 

Twenty-four  clerks,  at 1,800 

Twenty-four  clerks,  at 1 , 600 

Thirty-three  clerks,  at 1,  400 

Twenty-four  clerks,  at 1,  200 

Twenty-two  clerks,  at 1, 000 

Thirty  clerks,  at '. . . 900 

Two  messengers,  at 840 

Fourteen  assistant  messengers,  at 720 

Thirteen  laborers,  at. 660 


An  aggregate  of  200  persons. 

I also  recommend  the  appropriation  of  the  sum  of  $3,400  as  salaries 
for  two  stamp  agents — one  at  $1,600,  one  at  $900,  and  one  counter 
at  $900 — the  same  to  be  reimbursed  by  the  stamp  manufacturers,  as 
provided  by  the  act  of  August  5,  1882. 

SCALE  OF  SALARIES  OF  COLLECTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  follow- 
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ing  scale,  with  the  qnalilications  that  if  the  actual  collections  should 
vary  from  the  amounts  estimated,  the  salaries  will  be  readjusted  at  the 
end  of  the  fiscal  }mar: 


For  collection  of — 


525. 000  or  less 

25.001  to  837,500. 
37, 501  to  50,000. 

50. 001  to  75,000. 

75. 001  to  100, 000. 

100.001  to  125.000. 

125.001  to  175, 000, 

175.001  to  225,000. 

225.001  to  275, 000. 

275.001  to  325,000. 

325. 001  to  375,000. 


Salary. 

For  collection  of — 

Salary. 

$2,000 

$375, 001  to  $425, 000  

$3, 375 

2,125 

425,001  to  475,000 

3, 500 

2,250 

475,001  to  550,000  

3, 625 

2,375 

550,001  to  625,000 

3,750 

2,500 

625. 001  to  700,000  

3. 875 

2,625 

700, 001  to  775, 000  

4,000 

2,750 

775, 001  to  850, 000  

4,125 

2,875 

850,001  to  925,000 

4,250 

3,000 

925,001  to  1.000,000  

4,375 

3, 125 
3,250 

1,000,001  and  upward 

4,500 

In  addition  to  the  salary  based  upon  the  above-mentioned  scale,  the 
collector  shall  receive  a commission  of  one-half  of  1 per  cent  on  tax- 
paid  spirit  stamps,  and  may  receive  additional  compensation  on  account 
of  tei'ritorial  extent,  as  provided  by  law,  provided  the  gross  compensa- 
tion does  not  exceed  $4,500.  (See  secs.  3148  and  3314,  Rev.  Stats.) 

OFFICIAL  FORCE. 

The  force  connected  with  this  Bureau  during  the  fiscal  year  which 
ended  June  30,  1903,  in  the  various  districts  tliroughout  the  United 
States,  as  I'eorgauized  under  the  Executive  order  of  Slay  21, 1887,  was 
66  collectors,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

44 

$4, 500 
4,375 
4, 225 
4,125 

3 

$‘1,000 
3,975 
3,750 
3, 625 

4 

$3. 500 
3,375 
3, 000 

•> 

1 

1 

1 

3 

4 

] 

2 

There  were  also  employed  804  deputy  colle'ctoi  s who  I'eceivecl  per 
annum  salaries  as  follows: 


Niunber. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

28 

$2,000 
1,900 
1, 800 
1,700 
1,600 
1,550 
1,500 
1,450 
1,400 
1,350 

35 

$1, 300 
1,200 
1,150 
1,100 
•1 , 000- 
900 
850 

soo 

750 

720 

4 

$700 

600 

500 

480 

400 

300 

60 

50 

5 

164 

20 

38 

4 

9 

8 / 

104 

2 

21 

108 

8. 

1 

11.... 

30 

3 

1 

5 

13 

1 

116 

3 

5 

2 

There  were  also  employed  in  the  offices  of  the  difierent  collectors 
137  clerks  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Stilary. 

Number. 

Salary. 

2 

$1,600 
1,500 
1, 400 
1, 300 
1,200 

4 

$1, 150 
1,100 
1, 000 
900 
800 

3 

$750 

720 

700 

1 600 

3 

11  

8 

27 ' 

1 

5 

21 

3 

36 

12  . • 
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Also  12  messengers  or  janitor.s  who  received  per  annum  salaries  as 
follows: 


Kvmiber. 

Sul  ary. 

Number. 

Salarjf. 

Number. 

Salary. 

1 

§800 

600 

3 

$480 

400 

] 

S360 

300 

4 

] 

2 

At  the  close  of  the  year  ended  June  30, 1903,  285  officers,  clerks,  mes- 
sengers, and  laborers  were  employed  in  this  Bureau,  and  the  aggregate 
amount  paid  during  the  year  for  their  salaries  was  $372,358.42. 

The  number  of  persons  emplo5md  during  the  year  ended  June  30, 
1903,  under  the  act  of  June  13,  1898,  was  as  follows: 

In  office  of  Commissioner  of  Internal  Revenue,  Washington,  D.  C., 
84;  in  the  several  collection  districts  throughout  the  countiy,  324, 
including  16  revenue  agents. 


STOREKEEPERS,  GAUGERS,  ETC. 


There  were  also  employed  289  g-augers  who  received  fees  not  to 
exceed  $5  per  day;  143  storekeepers  whose  pay  did  not  exceed  $4  per 
day;.  2,214^  storekeeper-gaugers  whose  pay  ranged  from  $2  to  $5  per 
day,  and  10  distillery  surveyors. 

All  of  the  employees  above  enumerated  are  paid  only  when  actually 
employed. 

MISCELLANEOUS  EXPENSES. 

The  act  of  Congress  approved  August  7, 1882,  making  provision  for 
sundry  civil  expenses  for  the  year  ended  June  30,  1883,  required  the 
Commissioi)fir..of  Internal  Revenue  to  make  a detailed  statement  of  all 
miscellaneous  expenditures  in  the  Bureau  of  Internal  Revenue,  for 
which  appropriation  was  made  in  that  act.  In  accordance  with  this 
requirement,  I submit  the  following  detailed  statement  of  miscellaneous 
expenses  inciirred: 


Telephoning  on  public  business ; $1.  05 

Telegraphing  on  public  business 455.94 

Locks  for  use  at  distilleries 2,  223. 10 

Hydrometers  used  in  gauging  spirits 6, 035.  35 

Weighing  beams  for  use  in  weighing  spirits 544.  29 

Steel  canceling  dies 10. 50 

Stationery  for  internal-revenue  officers . 479.  66 

Laboratory  supplies,  saccharometers,'and  chemicals  for  testing  sweet  wine 

and  oleomargarine;  also  books  and  periodicals  for  same 1,  894.  85 

The  Federal  Reporter  for  the  Office  of  the  Commissioner  of  Internal  Rev- 
enue and  hooks  for  law  library  of  internal  revenue  264. 50 

Traveling  expenses  of  clerks  and  chemist  under  special  orders  of  the 
Department. -■ 203.  79 


Total 12,113.03 

TABLES. 

I now  present  certain  tables  showing  receipts  from  the  several  objects 
of  internal- revenue  taxation  during  the  last  fiscal  year,  and  in  some 
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cases,  for  purposes  of  comparison,  setting  out  also  the  receipts’  from 
same  sources  for  the  fiscal  }'ear  1902,  following  these  with  other  tables 
containing  full  information  relative  to  the  operations  of  the  Bureau 
and  full  reports  from  the  various  divisions  of  the  Bureau: 

INTERNAL-REVENUE  RECEIPTS  DURING  THE  LAST  TWO  FISCAL  YEARS. 


CoMPAEATivE  Statement  showing  the  Receipts  feom  the  Sevekal  Objects  of 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  .30,  1902  and  1903. 


Objects  or  taxation. 


Receipts  during  fiscal  years 
ended  June  30— 


1902. 


1903. 


SPIKITS. 


Spirits  distilled  from  apples,  peaches, 
grapes,  pears,  pineapples,  oranges, 
apricots, . berries,  prunes,  figs,  and 

cherries 

Spirits  distilled  from  materials  other 
than  apples,  peaches,  grapes,  pears, 
pineapples,  oranges,  apricots,  berries, 

prunes,  figs,  and  cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (.special  tax) . . 

Manufacturers  of  stills  (special  tax) 

Stills  and  worms  manufactured  (special 

tax) 

Stamps  for  distilled  spirits  intended  for 

export 

Case  stamps  for  distilled  spirits  bottled 
in  bond 

Total 


TOBACCO. 


$1,5^3,524.72 


$.1,666,579.34 


113, 741,591.  IS 
288,771.84 
5,043,097.00 
4%,  482. 88 

1,  no.  01 

3,040.00 
3, 233.40 


124, 195, 938. 74 
298,221.44 
5, 220, 656. 82 
540,535. 70 
1,042.75 

2,721.00 

1,840.  20 


17,162.10 


25, 936. 40 


121, 138, 033. 13 


131, 953, 472. 39 


Cigars  weighing  more  than  3 pounds 

per  thousand 

Cigars  weighing  not  more  than  3 

pounds  per  thousand 

Cigarettes  weighing  not  more  than  3 
pounds  per  thousand,  36  cents  per 

pound 

Cigarettes  weighing  not  more  than  3 
pounds  per  thousand,  18  cents  per 

pound  

Cigarettes  weighing  more  than  3 pounds 

per  thousand 

Snuff 

TobacGO,  chewing  and  smoking 

Miscellaneous  collections  relating  to 
tobacco 

Total 

FERMENTED  LIQUORS. 


18, 311, 3.42. 25 
430,903.48 

2, 457, 550. 86 

198,424.02 

33,164.67 

3,696,429.02 

28,612,644.15 

<<219,666. 74 

51,937,925. 19 


20.359,171.60 
345, 869. 93 

*2,743, 594.89 

265, 425. 17 

a29,041.06 
1,130, 455. 00 
c 18, 640, 059.20 

3,193. 39 

43, 514, 810. 24 


Ale,  beer,  lager  beer,  porter,  end  other 

similar  fermented  liquor.s 

Brewers  (special  tax) 

Retail  dealers  in  malt  liquors  (special 

tax) 

Wholesale  dealers  in  malt  liquors 

(.special  tax).. 

Misccllaneou.s  collections  relating  to 
fermented  liquors 

Total 


71,166, 711.65 
167,826:36 

241,456.87 

.404,993.94 

7,913.57 

71, 988, 902.39 


<3  46,652, 677. 14 
163,933. 48 

270, 452.  IS 

458,.  647.  31 

2,  245.97 

47, 547, 856. 08 


Increase. 


$123,054.62 

10, 454, 347. 56 
9,449.60 
177, 559.82 
44, 052. 82 


8, 774.  30 
10,815,459.26 


2,048,029.35 

286, 044. 03 
67, 001. 15 


28, 995. 31 
53, 653. 37 


Decrease.' 


$67. 26 
/ 319.00 
1,  393.  20 


65, 033. 55 


2, 123. 61 
565,974.02 
9,972,584.95 

218, 473. 35 


8,423,114.95 


24, 514, 134. 51 
3, 892. 88 


5, 667. 60 
24,441,046.31 


^Includes  $7.50,  at  $3.60  per  thousand. 

^Includes  $27.12,  at  9^  cents  per  pound, 
cincludes  $2,082.34,  at  9-^^f  cents  per  pound. 

^Special  taxes  of  dealers  in  leaf  and  manufactured  tobacco,  manufacturers  of  tobacco  and  cigars, 
etc.,  repealed  July  1,  1902. 

^Includes  $4,924.85,  at  $1.60  per  barrel. 
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Comparative  STATEME^'T  showing  the  Receipts  from  thij  Several  Objects  of 
Internal  Taxation  in  the  United  States,  etc. — Continued. 


Objects  of  taxaiion. 


Receipts  during  fiscal  years 
ended  June  30— 


1902. 


1903. 


Increase. 


OLE03IARGAB1NK. 

Oleomargarine,  dome-stic,  artificially 

colored  in  imitation  of  butter 

Oleomargarine,  free  from  coloration 
that  causes  it  to  look  like  butter  of 

any  shade  of  yellow 

Oleomargarine  imported  Irom  foreign 

countries 

Manufacturers  of  oleomargarine  (spe- 
cial tax) 

Retail  dealers  in  oleomargarine  arti- 
. heially  colored  in  imitation  of  butter 

(special  tax) 

Retail' dealers  in  oleomargarine  free 
from  artificial  coloration  (special  tax) . 
■Wholesale  dealers  in  oleomargarinear- 
, tificially  colored,  in  imitation  of  but- 
ter (special  tax) 

Wholesale  dealers  in  oleomargarine 
free  from  artificial  coloration  (special 
tax) 


«$2, 462, 532.72 


1,082. 51 
19, 500. 00 

c377,732.23 


rfS3,645.00 


t>$272, 044.  48 

171,227.48 
3, 286. 86 
19, 900.  00 

73,6:58. 26 
107, 159.  36 

30,538. 16 

58,988.  72 


$2, 190, 488. 24 


8171,227. 18 
2, 204.  35 
400.  00 


304, 093. 98 


53, 106. 84 


58, 988. 72 


Total . 


2,944,492. 46 


736, 783.31 


2, 207, 709. 15 


FILLED  CHEESE. 

Filled  cheese,  domestic  and  imported.. 
Manufacturers  of  filled  cheese  (special 

tax) 

Retail  dealers  in  filled  cheese  (special 

tax) 

Wholesale  dealers  in  filled  chee.se  (spe- 
cial tax) 


5,711.93 

733.33 


5, 711. 93 
733.  33 


24.00 


24. 00 


Total. 


24. 00 


6, 445. 26 


6, 421. 26 


MIXED  FLOUR. 

Per  barrel  of  196  pound.s,  or  more  than 

98  pounds 

Half  barrel  of  98  pounds,  or  more  than 

49  pounds 

Quarter  barrel  of  49  pounds,  or  more 

than  24^  pounds 

Eighth  barrel  of  24J  pounds  or  less 

Manufacturers,  packers,  or  repackers  of 
mixed  flour  (special  tax) 


12.44 

1,244.86 

145. 02 
310. 53 

500.00 


21.06 

1,088.81 


51.61 
205. 46 


428.56 


8. 62 


156. 05 


93. 41 
105. 07 


Total. 


2,212.85 


1,795. 50 


417.35 


ADULTERATED  BUTTER  AND  PROCESS  OR 
RENOVATED  BUTTER. 

Adulterated  butter  manufactured  or 

.sold,  etc 

Process  or  renovated  butter  manufac- 
tured or  sold,  etc ' 

Manufacturers  of  process  or  renovated 

butter  (special  tax) 

Manufacturers  of  adulterated  butter 

(special  tax) 

Retail  dealers  in  adulterated  butter 

(special  tax) 

Whole.sale  dealers  in  adulterated  but- 
ter (special  tax) 


Total. 


/500.00 


e 124. 60 
147,929.56 
3,468.81 


124. 60 
147. 929. 56 
2, 968. 81 


36.00 


500.00 


151,558. 97 


161, 058. 97 


a Oleomargarine;  no  restrictions  as  to  color  in  the  law  in  force  prior  to  July  1, 1902. 
b Includes  8102.24  at  2 cents,  and  8271,942.24  at  10  cents  per  pound. 

c Includes  $367,844.23  under  repealed  law,  and  $9,888  advance  collections  under  present  law. 
d Includes  $79,765  under  repealed  law,  and  $3,8^  advance  collections  under  present  law. 
e Collections  from,  adulterated  butter  seized  and  disposed  of  under  section  3460. 

/ Advance  collections  under  act  of  May  9, 1902. 
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CoMPAnATivB  Statement  showing  the  Receipts  eeom  the  Several  Objects  oe 
Internal  Taxation  in  the  United  States,  etc.— Continued. 


ObjecLs  ot  taxation. 

Receipts  during  fi.scal  years 
ejided  June  30— 

1902.  1 1903. 

Increase. 

Decrease. 

JIANKS,  HANKEliS,  KTC. 

Bank  circulation 

Notes  of  pcr.sons.  State  banks,  towns, 
cities,  etc.,  paid  out 

1 

$227.50 

S899. 50 

$899. 50 

$227. 50 

Total I 

227.50 

899. 50 

072. 00 

jrisc]:M,.\N.Ko\:s. 

Playing  cards .' 

304, 077. 72 
20S,  209. 05 

422, 580. 32 
148,414.07 

57, 902. 00 

59, 794.  98 

Collection.s  not  otherwise  herein  pro- 
vided for 

a 23, 282, 805. 90 

/>6,256,309.  58 

17, 026, 496.  38 

Total 

Aggregate  receipts 

23,855,092. 73 
271,807,990. 25 

1 

6,827,303.  97 
230, 740,  925. 22 

17,028,388.70 
41,127,065. 03 

«Special  taxes,  legacies,  SehecUtles  A and  B,  excise  tax,  etc.,  repealed  Jul.v  1, 1902. 

. tlnclude.s  ?'5,350, 771.90  Icom  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  aet. 


\VIT.HDRAWALS  FOR  CONSUMPl'ION  DUEINO  THE  LAST  TWO  li'ISCAL  YEARS. 

The  quantities  of  distilled  spirits,  fermented  liquors,  manufactured 
tobacco,  snuff,  cigars,  cigarettes,  oleomargarine,  filled  cheese,  adulter- 
ated butter,  and  process  or  renovated  butter  on  which  tax  wa,s  paid 
during  the  last  two  fiscal  years  are  as  follows; 
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AgctBbgate  Collections  Made  and  Reported  to  the  Commissioner  op  Internal. 
Revenue  by  the  Collectors  op  the  Several  Collection  Districts  during  the 
Fiscal  Year  ended  June  30,  1903. 


Collection  cli.stricts. 


Names  o£  collectors. 


District  of  Alabama 

Do 

District  of  Arkansa.s. 

Do : 

First  California 

Fourth  California. 

District  of  Colorado 

District  of  Connecticut 

District  of  Florida 

District  of  Georgia 

District  of  Hawaii 

First  Illinois : 

Fifth  Illinois 

.Eighth  Illinois : 

Thirteenth  Illinois : 

Sixth  Indiana 

Seventh  Indiana 

Third  Iowa : . . . . — 

Do 

Fourth  Io^ra 

Do 

District  of  Kansas 

^Second  Kentucky 

Fifth  Kentucky 

iSixth  Kentucky 

•Seventh  Kentucky 

Eighth  Kentucky 

District  of  Louisiana 

Do 

District  of  Maryland 

District  of  Massachusetts 

First  Michigan 

Do 

Fourth  Michigan 

District  of  Minnesota 

First  Missouri 

Sixth  Missouri • 

District  of  Montana 

District  of  Nebraska 

District  of  New  Hampshire 

First  New  Jersey;- 

Fifth  New  Jersey 

District  of  New  Mexico 

First  New  York 

•Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twenty 'first  New  York 

Do 

Twenty-eighth  New  York 

Fourth  North  Carolina 

Fifth  North  Carolina 

District  of  North  and  South  Dakota, 

First  Ohio 

Tenth  Ohio 

•Eleventh  Ohio 

Eighteenth  Ohio 

District  of  Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania 

District  of  South  Carolina 

Do 

Do 

Second  Tennessee 

Fifth  Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

SixthVir^inia 

District  of  Washington 

District  of  West  Virginia 

1,'ir.st  Wisconsin 

Second  Wisconsin 


Julian  H.  Bingham 

Joseph  O-  Thompson 

Harmon  L.  Remmel 

Frank  W.  Tucker 

John  C.  Lynch 

Henry  C.  Bell 

Frank  W.  Howbert 

W.  Frank  Kiime}' 

Joseph  E.  Lee 

Henry  A.  Kucker 

Roy  H.  Chamberlain 

Henry  L.  HerU 

Percival  G.  Rennick 

Isaac  R.  Mills 

William  II.  Powell 

Ambrose  E.  Nowlin 

John  R.  Bonn  ell 

John  W.  Patterson 

James  U.  Sainmis 

John  M.  Kemble 

Harry  O.  Weaver 

James  M.  Simpson 

Edward  T.  Franks 

Joseph  A.  Craft 

George  W.  Liebertl) 

Samuel  J.  Roberts 

James  Denton 

Louis  J.  Souer 

William  E.  Howell 

Phillips  Lee  Goldsborongh  . . 

James  D.  Gill 

Charles  Wright 

David  Meginuity 

Samuel  M.  Lemon 

Frederick  von  Baumbach  . . . 

Ben.  Westhus 

Frank  D.  Roberts 

Edward  H.  Callister 

Elmer  B.  Stephenson 

James  A.  Wood 

Isaac  Moffett 

H.  C.  H.  Herold 

Alexander  L.  Morrison 

Edward  B.  Jordan 

Charles  H.  Treat 

Ferdinand  Eidman 

John  G.  Ward 

Charles  C.  Cole 

Peter  E.  Garlick 

Archie  D.  Sandew. 

Edward  C.  Duncan 

Herschel  S.  Harkins 

Herman  Ellerman 

Bernhard  Bettmann 

George  P.  Waldort 

John  C.  Entrekin 

Frank  McCord 

David  M.  Dunne 

William  McCoach 

Henry  L.  Hershey 

Thomas  F.  Penman  .... 

Daniel  B.  Heiner 

George  R.  Koester 

George  H.  Huggins  (acting) 

Micah  J.  Jenkins 

Alonzo  J.  Tyler 

John  E.  McCall 

Webster  Flanagan 

Philemon  B.  Hunt 

Asa  Rogers 

Park  Agnew 

Benjamin  D.  Crocker. 

Thomas  E.  Davis 

Henry  Fink 

James  G.  Monahan 


Aggregate 

collection.s. 


S158, 947.48 
164, 188. 14 
9, 255.  74 
100, 066. 58 
2,688,237.47 
381,752.84 
568, 713.  37 
1,865,550.10 
719, 400. 39 

425.591.16 
40, 090. 52 

6, 641,445. 06 
32, 413, 033. 13 
10,967,282.83 
540, 694. 23 

9.405. 386.18 
18,778,223.90 

75, 996. 54 
299,  743. 06 
80, 446. 08 

379. 302. 22 

311.403. 23 
1, 536, 508. 32 

11,459,053.57 

3. 172. 682. 01 
2, 671,132. 38 
2,276.249. 93 

259, 566. 52 
2,631,081.05 
5,612, 791.16 
3, 567, 075. 54 

2. 659. 264. 76 
716, 591. 01 

668.462. 17 

1. 465. 570. 02 
7, 970, 570. 80 

977. 976. 33 
436, 378. 93 

2. 343.931.26 
591,025.13 
378, 493. 21 

5.619.565. 77 
78,971.41 

4,238,649.74 

3. 083. 679. 26 
8,388,551.73 
6, 252, 836. 40 
1, 474,  770. 85 

529,043.07 
2, 182, 117. 13 

2.035.423.03 
2,212,  918.04 

127,450.42 
16,  497,  736. 76 

1.419.727.78 
1-,  202,  326. 36 
1,859,542.49 

392-,  796. 42 
6, 187, 460. 96 

3. 059. 263. 18 
1,180,715. 66 
8,462,950.08 

557. 45 
25, 538. 31 
590, 704.  57 
409, 400. 70 
1,251,899.45 
477, 511.  28 
190, 158.  94 
2, 335, 342. 68 
1, 097, 906. 83 

419. 970. 33 

1.114.230.78 
6, 552, 985. 85 

779, 066. 16 


Aggregate  collections. 


2.30,  740,  925.  22 
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528  REPORT  ON  THE  ETNANCES 

RECEIPTS,  BY  STATES  AND  TERRITORIES,  DURING  THE  LAST  FISCAL  YEAR. 

Aggregate  Collections  op  Internal  Revenue,  by  States  and  Territories, 
DURING  THE  FISCAL  YeaR  ENDED  JUNE  30,  1903. 


States  and  Territories. 


Aggregate 

collections. 


States  and  Territories. 


Aggregate 

collections. 


Alabama 

Arkansas 

California  « .. 

Colorado  

Connecticut  u 

Florida 

Georgia 

Hawaii 

Illinois 

Indiana 

Iowa 

Kansas  ri 

Kentucky 

Louisiano  «. .. 
Maryland/... 
Massaclmsetts 

Michigan 

Minnesota  . . . 

Missouri 

Montana  


$323, 135. 62 
109,322.32 
3,069,990.31 
568, 713. 37 
1,865, 550. 10 
719, 400. 39 
425,591.16 
40,090. 52 
50,562,455.25 
28,183,610.08 
835,487.90 
311,403.23 
21,115^626.21 
2,890,6-18. 17 
5, 612, 791.16 
3,567,075.54 
4,044,317.94 
1,465,570.62 
8, 948, 547.13 
436,378.93 


Nebraska 

New  Hampshire  

New  Jersey 

New  Mexico « 

New  York 

North  Carolina 

North  and  South  Dakota 

Ohio - 

Oregon 

Pennsylvania 

South  Carolina 

Tennessee 

Texas 

Virginia 

AVashingtpnte 

West  Virginia 

Wisconsin 

Total 


$2, 343, 931. 26 

591, 025. 13 
6, 998, 058. 98 
78, 971. 41 

26. 749. 648. 18 
4, 248, 341.  07 

127,450.  42 

20. 979. 333. 19 

392, 796. 42 

18,890, 389.88 

616. 800. 33 
1,661,300.15 

667, 670. 22 
3, 433, 249. 51 

419. 970. 33 
1,114,230. 78 
7, 332, 052. 01 


230, 740, 925. 22 


a Including  the  State  of  Nevada. 

6 Including  the  State  of  Wyoming. 

, 0 Including  the  State  of  Rhode  Island. 

d Including  the  Indian  Territory  and  the  Territory  of  Oklahoma. 

I « Including  the  State  of  Mississippi. 

/ Including  the  State  of  Delaware,  District  of  Columbia,  and  two  counties  of  Virginia. 
(/Including  the  States  of  Idaho  and  Utah. 
h Including  the  States  of  Maine  and  Vermont. 

‘ i Including  the  Territory  of  Arizona.  • 

Including  the  Territory  of  Alaska. 

Note.— The  State  of  Washington  and  the  Territory  of  Alaska  formed  a part  of  the  district  of  Oregon 
until  September  1, 1902,  at  which  time  they  were  detached  therefrom  and  constituted  a collection  dis- 
trict to  DC  known  as  the  district  of  Washington. 


Amount  of  Internal  Revenue  Collected  in  the  Several  States^  Territories, 

ETC.,  THAT  have  BEEN  CONSOLIDATED  WITH  OTHER  DISTRICTS  FOR  THE  FiSCAL 

I^Year  ended  June  30,  1903. 


States,  Territories,  etc. 

Amount 

collected. 

States,  Territories,  etc. 

Amount 

collected. 

817,494.68 

8482,361.71 
33, 918. 85 
33,029.29 
59, 128. 34 
203,238.57 
785, 837. 09 
94,421. 13 
117,797  41 

45,052.56 
3, 041, 537. 33 

California,  Fourth  district  of 

'353,299.86 
543, 748. 11 
1,079,713. 01 
160, 144.90 
279, 711. 55 

Okliihoma  Territory 

Utah 

42;  675. 42 
7,036.41 
245,238.48 

29, 865. 82 
3, 430, 529. 41 

Kansas 

A^irginia— two  counties  of  Acco- 

Louisiana 

2 872,444.78 

mac  and  Northampton,  belong- 

Maine 

78,797.60 

ing  to  collection  district  of 

5,170,214.61 
18,203.39 
275,906. 10 
28,452.98 

2, 720. 10 
592, 033. 60 
24, 965. 26 

Nevada  
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COMMISSIONER  OF  INTERNAL  REVENUE.  529 

RECEIPTS  FOR  THE  PAST  TEN  FISCAL  YEARS. 

Fiscal  year  ended — 

June  30,  1903  $230,  740, 925.  22 

June  30,  1902  271,  867, 990.  25 

June  30,  1901  306, 871,  669. 42 

June  30,  1900  295, 316, 107. 57 

June  30,  1899  : 273, 484,  573. 44 

June  30,  1898  170, 866,  819. 36 

J une  30,  1 897  146, 619, 593.  47 

June  30,  1896  146, 830, 615. 66 

June  30,  1895  143,  246, 077.  75 

June  30,  1894  -. 147, 168,,  449.  70 

* * * * * ' * «■ 


John  W.  Yerkes, 
Commissioner  of  Internal  Itevenue. 

[Note. — For  a detailed  report  by  divisions  of  the  office  of  Commissioner  of  Internal 
Revenue,  see  his  annual  report.] 

o 

El  1903 34 
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